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This Morigage propared by:

The Northarn Trust Company
60 Soulb LaSpilg Streel
Chicago, Illinole 40075

I'he NorthernTrust Company
MORTGAGE
THES MORTGAGE IS DATED JUN!Z 12, 1807, botween Worde'i Johnsonr and Ladonna Johnson, husband ond
wite, whoae addrens 1o §126 South Bennall, Chicago, (L. 60672 {referrad to buiow as "Granler); and THE

NORTHERN TRUST COMPANY, whoso addroas it 50 S, LaSolle Sir2at, Chicago, IL 60675 (roferred to below
oh “Londor"),

GRANY OF MORTGAGE. For valuable contideration, Grantar morlgagee, ~warrants, and conveyo to Lender nll
of Grantor's right, title, and intorent in and to tho lollowing doseribed roal presarie, logother with all existing or
subsequontly orocted or alfixed bulldings, improvomonts and fixtures: all ‘«caremants, righte of way, and
apgurtonances; (o watar, wator rights, watercournon and ditch rights {Including nek In ulilitios with diteh ar
irrigiatlon rights); anct il othar rights, royalties, and profita rolating: to the roai proporty, isciuding without Hmitation
at minorals, oll, gus, geothermal and similar matiors, {ocated in Cook Counly. Stale o’ lllinols (the "Real
Preparly"):

LOT 26 AND 26 N THE SUBDIVISION QF BLOCK 10 IN HTONY ISLAND HEIGHTS, A 5L:SDIVISION (IF
THE SQUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANCGE 14 EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Thu Rual Property or its address is commonly known as 9126 South Bonnett, hioago, IL 80617, The Real
Preparty tax idontification numbar 18 25«01-00-40-52,

Grantor progontly assigns (o Lendur all of Grintor's right, title, and intarest in and to all leasas of the Proparty and
nll Renis from the Propaerty, In addilon, Grantor grants to Londer a Uniform Commrérclad Code socurity interest In
the Parsonal Proporty and Ronts,

DEFINITIONS, The following worty shall huve the following meanings when uspdl in this Morigape. Torms not
otharwiso delinagl In this Mortgag? nhall have tho moanings atributed 1o such terg in the Unitonn (ommorciul
Codo, All referonces to dollar amaurite shall mean amounts In laviul monay of the IJnited States of Amurlca,

Existing Indoblodnesa, Tho words "Exigting Indebtadness” mean tho incdebtatness described balow In the

Existing Indebtodnoss section of this Mortgagle. §.... )
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Grantor. The word *Grantor” means Wendsll Juhnson snd Ladonna Jshnson, The Grantor is tfte martgagor
under this Mortgage, ; oo

Guarsntor, The word "Guaranior" means and includes without limitation exch and all of the guarintor,
guretios, and accommodition parties in conrtection with the Indebtedness.

Improvements, The wurd "lmprovemamé" means and Includes without limitation ali existing aend future
impravements, bulidings, structures, mobile homes atfixed on the Reat Property. facliilies, adcliticrs,
repiacemente and other censtruction on the Real Proparty. L

indsbiedness. The word "Indebledness” means all principal and interest payable under the Note ar'gd any
amounts expended or advanced by Lender o discharge obligntions of Grantar or expensas incurred by Liender .
10 enforce obligatlons of Grantor under thisi Mortgage, togeth3r with intarest on such amounts as provided in-
© {hls Morigasa, ) At no time shall the principet amount of Indebtedness eecured by the Mortgage, not
Lr:c;;sw wsumr, advanced to protect the security of the Morigige, exceed the note mnoualnl of
1 L] ' '
Lender. The wors "Lencer” means THE NORTHERN TRUST COMPANY, I3 successors and assigns. The
Lender is the mortgagex under this Morignge. ‘
e Morigage. The word "Muriyage” meana this Mongagae between Granir nd Lender, and includds without
cl o limitation &ll assignments ar.a security inlerest provisions relating to the FFerganal Property and Rents.

L [~ Note. The word "Note" means 4@’ promiskory nole or credit agreemen: dated June 12, 1997, in the original
. I principal amount of $151,000.00 f-om, Granlor to Lendor, together with all renewals of, exiensions of,
Rl - modifications of, refinancings of, consdtantions of. and substiiutions fur the promissory nole or agreemert.
= The Interest rate on the Note is a variabie inierast rate basad upon an indet. The index currently ie B.500%

Q) per annum. The inlerest raie 10 be applied 14 e unpald principal balarice cf this Mortgage shall be al i rate

of 1.000 perceniape point(s) over the Index, sub’act however to the followirg maximum rate, resulling in an

initial rate of 8.500% per annum. NOTICE: ' Under ro clrcumastances shiall the interest rate on this Mor|gage

bé more than {except for any higher default rate sncwr bilow) the {2sser of 20.000% per annum ar the
mfggr&rﬁg Tgllowed by applicable law, NOTICE YO GPANTOR: 'THE NOTE CONTAINS A VARIABLE

3 . I

Persons! Property. The words "Perscnal’ Property” mess all sauipmeni, fixtures, and olher artictps «f
eraonal properly now or harealter owned by Grantor, and now or haratter attached or altixed to the! Flel
roperty; together with all accesslons. parts, and additions ¢, all repararnents of, and all subsiituions fo1, an

of such propeny; and together with all proceeds {including without umilation a!l insurance proceedy and

refunds of promiums) from any sale or other disposiiion of the Property. _

Property. The word "Propeny" means collectively the Real Property and the ~crsonal Propenty. ‘
Resl Properly. The worde "Real Properly® mean the propery, inttres s ard rights described wbove in the
"Grant of Morigage" section. ‘

}
Relsled Documeants, The words “Related Documents™ mean and include withot i=itation all promissory
notes, credit ggremmen\n. loan agreementg, enhvironmental agreeinents, guarantied, securlly agreemigile,
m?n ages, deeds of trust, and all other Insiruments, agreements and cocuments, wiieipzs now of hersaller
axisting, exaculed In connection with the ndebted

H%ntl. The word "Rents" means all present jand future rents, revenies, income, issues, royaliles, profite, ang
other benelita derived lrom the Proparty. ‘

THIS- MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (%)
PERFORMANCE OF ALL OBLIGATIONS OF [GRANTOR UNDER Ti4IS MORTGAGE AND THE: RELATE[):
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCE>TED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePl ap otherwise jyrovided In this Mort Jage, Grantor shall pay 1o Lender &l
amounts eecured by this Morigage as they betome due, and shall strictty perform all of Grantor's obligation:
under this Mortgage. ;
POSSEBSION AND MAINTENANCE OF THE PHOPERTY, Grantor agrees tiwat Grantor's possession and uee ¢l
tho Property shall be governed by the following provisiont:
Possession and Use, Untit In defaull, Grantor may remain in possestion and conirol of and aperate an!
munage the Property and collect the Rents from the Froperty.
Duly to Maintain, Grantor shall maintain the Property in tenaniable condilon and promptly periorm all repairs,
replacemants, and maintenance rieceasary 10 preseryvs its value. C

Hezardous Substances. The terms “hazardous wasie," "hazardous sudstence.” “disposal,” "release,” ani!
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"threatened release,” as used in this Mortgage, shall hiave the same me:anings as get fcrih in the
Comprehensive Environmental Response, Compensation, and Liablity Act of 1990, as amended, 42 U.S.C.
Section 9607, el 82, \:CEHCLA"), the Supertund Amendments and Reauthorizalion Act of 1986, Pub. L. No
§99-499 ("SARA", the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, o seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq., or other appl cable state or Federal laws,
rules, or regulations adopiéd pursuant to any of the foregoing. The terms "hazaridous waste” and "hazardouy
substance” shall also include, without imitation, Petro!eum anhd petrolizum b{"'pf(lductﬁ or any fracthon thereof
and ashestos. Grantor represents and warrants to Lender thal: (a) Diuring the period of Granlor's ownership
of the Properly, there has tieen no use, generation, manultacture, :torage, treatment, disposal, ‘elease or
threatened release of any hazardous wasté or substance ber any person on, undsy, about or from thes Propeft?';
(o) Grantor has no knowledge of, or reason to helleve thaf there has been, excantl as previously dis:iosed ()
and acknowledged by Lender in writing, (i any use, generation, manutacture, storage, treatment, disposal,
release, or threatened relsase of any hazargous waste or subsiance un, under, sbout or from the Froperly by
any prior owners or occupants of the Property or () any actual or threatened fitigation or claims of any kind
by any person relating to such matters, end (¢) Except &s previously disclotied to and acknovirdged Ly
Lender in writing, () neither Grantor nor any tenant, contractor, agen: or other aithorized user of the Propery
ghall use, genarite, manufacture, storg, treal, tispose of, or release: any hazardous waste or sutstance on
under, about or s:om the Proparty antd Iy any such activity shell be comijucted in compliante with al
appiicable federal s'ate, and local laws, regulatlons and ordinances, inciudmgl without limitation those laws,
reguiations, and cranances described above, Grantor authorizes l.ender anc its agents 10 enter upon the
Property to make zuctc inspections and tests, at Grantor's expense, as Lender may deem appropriaie 1o
delermine compliance i..he Property with this section of the Monnage, Any Inspections or teg's made by
Lender shall be for Lenue s -ourposes only and shall not be construed 10 creale any fesPonsithr or Habllty
on the pan of Lender to Granlor or 10 any other person, Tha reprasuntations and warrantles contglned hereln
are based on Gramor's dus diligence In investigating the Propety for haziardous wasie and hazardo%k
substancas. Grantor hargby (4] roleases and walves any fulure ciaims agalnst Lender for Indemnity dr
contriiution tn the event Gramto-uscomes liable for cleanug or other costs undear any such lavis, and™ (b)
agrees to inclemnify and hold harmiesc. Lender ageinst any and all claims, losses, liablitles, damagns,
onalties, and axpenses which Lendcr muy directly or indirectly suslain or suffer resulting from a breac of
his saction of the Mortgage or a8 & cursequence of any use, generation, manufaciure, atoragie disposal,
release or threatened relaase occurring prie: s Grantor's ownrership or Inleres) In tha Property, whether or not
the syme was or should have been Known .o Grantor, The pravisions of this section of the Mortgane
including the obligation to indemnify, shali survive the paymont of the Indebtedness and the satisfactlon &n
reconveyanca ol the lien of this Mortgage and shal ot be a'fected by Lender's acquisition of any interes( in
the Property, whether by foraclosure or otherwise,

Nulsence, Waste, Grantor shall not cause, conduct Cr pernyt any nulsance nor commit, permit, or suffer any

Page 3

stripping of or waste on of 10 tho Prapanty or any portien of the Property,  Without Himiting the gererality of the
foregoing, Grantor will not romove, or Emnt to any otheronnty the right 10 remove, any timbaor, minerals

{including ol and gas), 30l, gravel or rock products withou! the Jilor written congent of Lender.

Remaval of Improvemenia, Grantor shall no! demolish or ram:ye any Impravements lrom the Roal Proparty
without the prior written consent of Lendear. Ag a condition 10 the “smuval of any improvements, Lender ina
raquire Grantor to make arrangements satislaclory to Lendir to- repliico such improvemems with
impravements of at least aqual valug,

Lender's Right to Entor, Lencler and iis agents and reprosentatives muy antor upon the Real Property 8t ail
reasonable ttmes to attend 1o Lender's interesis and lo inspect the Prapenty lor purposes of Grantor's
compliance with the terms ang conditions of this Mortpage.

Compliance with Govarnmental Requirements, Granior shall promptiy comply with-al laws, ordinances, and
regulations, now or hersafier in effact, of ail governmental authorting applicabia to the uie ar ocoupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation e withhol) compliance
during any proceading, Including approprinte apponis, 8o lang ar Grantor has nolified Lerder in wrlting prior to
doinP 80 &nd 80 lung as, in Lendoar's vole upinion, Lender's mbarasts In the Propenr d'a i |eopardized.
Lender mey roquire Grantor to post adovuate socurlty or & surity bond, reasonably saflsfectzey: 10 Landur, to
protect Londer's inlerpst.

Duty to Protect, Grantor agraes nalther to abandon nor leave unattended the Property, Granior shall <o all
othir acts, In addition to thoso acts set forth above in this section, which fram the characior and usa ¢f the
Pronorly 1o roasonably necensary (0 protest and prespiva the Propony,

DUE ON SALE - CONSENT BY LENDER, Londer may, at s oplion, declare immediately due «nd payatle all
sums gecured by this Mortgage upan the sale or transler, without the Londer's prior writton consat, of ail ¢r any
part of the Rent Proparty, o any inlorost in the Real Properly. A ™ialo or iranafar” means the conveyanco of Real
Praporty or any right, title or intaros! thorein; whother legal, beneficlal or oqultable; whathir voluntery or
Involuntary, whether by outright sale, dood, instilimant sata contract, land contract, contract for duod, loasehold
intores: with & term greator than thrag (3) years, lonso-option comract, or by sale, assignment, or transfer of any
bonoticial intarest in or o any Jand trust holding title to the Roal Froparly, or by any other mathac of conveyance
of Raal Propanty Imorost, 1f any Grantor 1 a corporation, pantnirahip or imited Habilty company, transfer algo
inclucing any ¢hango n ownarship of moro than twonty-fivo percont (25%) of 1ho voting stock, partiurship inerosis
or limitad Habillly company inlorests, as tho cage may be, of Grantor, Mowavar, this option shall not be exercisad
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. by Lender #f such exerclse is p'rohibllfpd by tedéral law or by JHinois law,

‘ E&%ﬁqﬁm LIENS, ' The following nrovinlnnaig relating to the taxes and Hims on the Property are a part of thig

Paymenl. Grantor shall pay when diys (antt in all events prior to cleling ueucyz all taxes, payroll taxias, special
taxes, assessments, waler charges and sewer service charges ievied £gainst or on account of the #roperl:y.
and- shall pay when due all claims hg:work done on or for services '¢;nuered of material furnislied to e: |
Propenty. Grantor shall maintain the Proparty free of all liens having griority over or equat 10 the Interesl of
Lender ‘under this Mortgage, except for the fien of taxes and asspssments not due, except lor the Existing
indebtedness referred to below, and except as otherwise provided ity the following paragraph. '

R Right To Conlest. Grantor may withhold payment of any tax, assessment, or ciaim in cornection with a good
o falihy disputs over the obiigation'to pav, 6o Iopa as Lenoer's interest jn the #ropeny is nm‘AeoFavsrdizau%. I alien
¥ . arises or Is flled as a result of nonpayment; Grantor shall within filleen (15) days afies the llen ariss or, if a
A lien:is flled, within fifteen (15) days afier Grantor has notice of the fling, secure the discherge of the'lien, or i
SR requested b . enger, deposit with Lender cash or a sufficient corporate surety bond or other securiy
satisfactory (o Lender in an amount syfficient to discharge the iien. plue amrcosta and aftorneys’ {eed or other .
‘ charges that couid accrue 88 a result of a foreclosure or sale under the lien. In any contest, Grantor shall |
- defend iself anu L'ander and shall satlsrr any adverse iudgment befora enforcemert agrinst the Properdy.
RN grrgcnggal :3:" narws ender as an additigna! obligee under any aurety. bond furnished in thet contest |

Evidence of Payment, Zrantor shall upon demand furnish to Lendir satisfactory evidence of payment of the
taxes or agsessments and shall authorize the. appropriate governmersal official to doliver to Lend or at gny'lime
a written statement of the 'aies and assessments against the Property,

Notice of Construction, Grantor shali notifyiLender at least fifteen 115) days belore any work is comymerice, ;
any services are furnished, or any materlals are aupﬁﬂed to the Propny, it any mechanic's llen, meterlgimen's i
~ lien, or other lien could be asserted rn account of the work, servicet, or materials. Grantor will upon reciies)
tem . of Lender furnish to Lender advance assurgnces gatigfactory 10 Lencier that Grantor can and wiil pay the cosi
P~ of such improvements, : -

. 'm ﬁﬁggfg%" DAMAGE INSURANCE, The follcwi'iy provisions relating %o irsuring the Property are 4 part of thiy

Maintenance of Inuurance. Granfor shall procure and maintaln policies of flre ineurance with slandarg
S oxtended coversge endorsemants on A rﬁpla-:ament hagis for the full insurable viaiue covering al

: - improvements on the Real Propernty in an amotint sutici2nt to avold application of any coinsurance: clause, ang'

with a standard mortgagee clause In favor of Lender, o''cles shall ha writen b?{ such insurant:: companies

and in such form as may be reascnably accepiatie to wardaar, Granfor shall deliver 1o Lerder cerlificates of:
coverage from each insurer containing a stipulition that covzrape will not be cancelied or dirninished without a,
minimum of ten (10) daye’ prior written notice 1o Lender aixd not containing any disclaimer ol the insurer's| -
Nability for failure to Tve such nolice, Each insurance policy-aiao shall include an endorsement providing that ‘
covaerage In-favar of Lender will not be Impaired in any way by ary act, omission or default ol Cintor cr any -
other person. Shouk! the Heal Proparg' at any fime become focated i #n area designaled by the Direclor of

the Foderal Emergency Management Agancy as & special flopd haziuo area, Granlor agrees 10 obtair and - i
maintain Faderal Fi lnaurar_rg%or tha full’ unpaid principal balance or e foan, up 10 the maximum policy | i
fimits set under the National Flood insurance Program, or as otherwise recuirad by Lender, and t0 maintain | ;
such insurance for the tarm of the 1oan, '

A - Application of Procends. Grantor shall promdpﬂy notity L.ender of any ioss or cumaoa to the Propety, Lender
may make proof of lyas il Grantor falis 10 00 80 within fiteen (15) Jays of (ke canualty, Wielher or not
Lender's eecurily s Impaired, Lender may, at its election, apply the procescs o ihe igduclon of the
- Indebtedness, payment of any lien atfecting the Property, or the resioration and rcpra.of the Property, o
" Lender elecla fo apply the proceeds 10 restoration and repale, Grantor shall repair of repace the camaged or
desiroyad improvemenis in a manner satis’actory to Lender. Lender shall, upon satisiaciziv proof of such
oxpenditure, pay or roimburse Grantor from the proceeds for the reajonable cost of repelr on "estaration if
. Qrantor. i8 nol In datault hereunder. Any procesds which have not been gisburssd wihin 180 daye alter thelr
raceipt and. which Lendor has not commitied to;tha repair or rastoration of the Propaity shall be used first 10
K pa antmmoum owg\dg to Lender under thig Monga%g. then {0 prepay Accrued interest, and the renainder, if
- any, ehall be applied to the principal balance of tha Indebiadness. - 1f Lender holds any proceeds efisr
paymant in full of the indebledness, such proceads shall be paid 1o Grantor,

X Unexpired Insurance at Sale, Any unexpired insurance shall inure: to the beneln of, and pass 1o, the
(- purchaser of tha Proberly covered by this Mdn[{noe at ang trustee's sale o1 other sale heic under the
- _provisions of thio Mortgaga, or at any foraclosura skile of auch Property.

L S gﬂo’?#tlnoi with Eximgp indebledness. During the period in which any Existing Ingebledness described

.

‘ Is In. atfect, compliance with the Insurance: provisions contained in tho instrument evidencing such
o Existing Indebledness shall constitute compliance with the Insurance provisions under ths Morigirga. to the

, oxient compliance with the terms of this Mongag would constitule a duplication of insurance reqiiremeont. i
' any proceede from tha insurance become payabin on loss, ihe provisions (n this Mongage for diviglon of

rochods shall apply only to that jon of the procoeds nol pavable o the holder of the Exising
i A PRIy oty pont ¥ p pay 8

: EXPENDITURES BY LENDER., If Grantor faile to comply with any provitlon of this Mortgags, lnz',‘.luglerap any
: abligation o maintain Existing Indebledness in good sinding as requlred bejow, or If any action of pnit m%is
" commenced thet would maijerially affent (.ender ut

shall not be required o, take any acticn that Lender deems appropri

8 interests In the Prg?eny Lender on Granlor's bethai may
e. Ary amcunt that Lender expiands in 50
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zf duing will bear Inlerest al the rate provided lor In the Note rom the dite incurrad or paid by Lender to the date o
»  repayment by Grantor, Al such expenses, at Lander's option, will (a) be peayable on demarid, () be éclded 10 (he
L4 balafce of the Nole and be apportioned among and be payable with any installment payments 1o Litcome aue
oj . dunng alther ig) the term of any applicable insuranca gclfcy or (li) the remalning term ol the Note, or (c) be
7" raated a8 i balioon payment which will be due and payable al the Nola's maturity, This Mortgage alsc wiil secure
“1 o payment of these amounts. The rights providxt for In this 1arngra?h tihall Lo In addition to an{ othar rlghts or any
, remedles to which Lender may be entitled cn account of the defaul. Ary such action by Lender shall nol be
2 construed 48 curing the default no ag 1o bar Lender from any remedy that i otherwise would have had.

EJA?QHAQITY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are & part of this
langage.

Title, Grantor warrants that: (&) Grantor holds good and marketable \ltle of record to the Proreny in fee
simple, frae and clear of all ilens and erigumbrances other than those &t forth in the Real Property description
or in the Existing Indebtedness section below or in any tila ingurance pollcy, titie raport, or tingl title oplnion
issued In favor of, and accepted by, Lender in connestion with this Mortgage, and * (b) Grantor has the full
right, power, “nd authority to execute and deliver this Mortgaga to i.ender,

Defense of Tiwie. Subjact to the exceptian In the paregraph above, Grantor warrants and will forever defend
the titih to the Preneny against the law'ul claims of all persong, In the evept any action or proceeding is
commenced thal ouestions Grantor’s title or the intorest of Lender uncier this Mongage, Grantor shall defend
the aclion at Gran*ur's, expense. Grantor may be the nominaj f’“”y in such proceeding, but Lender shall be
entillec! to participate ‘it 1he proceeding und 10 be represented in the proceeding by counsel of Lender's own
cholce. and Grantor witt cslver, or cause 1o be delivered, to i.ender such instruments as Lender may request
from time to fime to permit-al.ch participation.

Compllance With Laws, ‘Siantor warrants that the Property and Grantor's use of the Property complies wiih
all existing applicable laws, ordiiancas, &nd regulations of governmental authorities.

EXISTING INDEBTEDNESS, Thefolinwing provisions concerning existing indebtedness (the "Existing
indehtedness”) are & pan of this Mortpag.

Existing Llen. The lien of this Mortya:je securing the Indebledness may be secondary and Inferior to an -
axisting lien.  Grantor expressly coveisi's, and agrees to pey, or see 10 the payment of, the Existing *
Indebledness and to prevent any defaull o svLn indentedness, Any ditault under the Instruments evidencing
such indebtedness, or any dfault under any security dacuments for such indebtedness. »

Default, if the payment of any instaliment of principalor any interest on the Existing Indebtedness is not made
within the time required by the note evidencing cush Indebtedness, or should a default occur under the
instrument securing such indebtedness and not De curad duting any eppticable grace period therein, then, at
the ORtlon of Lender, the Inclebtedness secured by thismertgage shall become immediately dug and payable,
and this Mongage shail be in default,

No Moditication. Grantor shall not entar Into any agreemerit.wi'h the hoider of any morigage, deed of trust, or
othar securlty agreement which has prio ity over this M ort%aﬁle v which that agreement Is modilisd, amended,
exiended, or renewed without the ﬁrior written conset of Lendar Crantor shall neither requesl nor accept
any future advances undar any such securlty agreement without 1va prier written consent of Lender,

CONDEMNATION. The following provisions ralating to cordemnétion of the Praperty are a part of this Morngage.

Apgttcalion of Net Proceeds, It all or any part of the Propeity it condesined by eminent domain proceedings
of by any proceeding or purchase In lieu of condemr atlon, Lender may &t /is alaction require that all or any

ortion of Phea net ?roceeda of the award be applied to the indebtedagss or, the repalr or rasicration of the

roperty, The net proceeds of the award shall moan tha award afier payineri-of ail reasonable costs,
expenses, and attorneys’ feas Incurred Dy Lender in cannection with the condemnétion

Proceedings. f any proceeding In condemnation Is 1led, Grantor shell promptly notify Lander in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action ard obtair. the award,
Grantor may be the nominal PMY In such progeecing, but Lender shall be entitled ‘o participate In the
proceeding and to be represented In the proceeding by counsel of its own choice, and Graator #ill deliver or
caul?e: to”ba delivared to Lencer such instruments as may ba requested by it from time 1o tirsa to permit such
panicipation,

IMPGSITION QOF TAXES, FEES AND CHAIRGES BY GOVERNMENTAL AUTHORITIES. The followlng provisions
relating to governmental laxes, faes and ChIrges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage iand take whalever other action is requested by Lender to perfect and continue
Lenclar's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described builow, together
with 1!l expenses Incurred in recording, perecting or continuing this Mortgage, including withoul itmitation ali
taxes, fees, documantary slamps, and other charges for reccrding or registering this Mortgage,

Taxes. The rollowlnF shall constitute taxas to which this section applies: (a) a specific tax upon this type of

Mort ;aae or upon all or any part of the indebtadness securad by this Mongage; b a specific tix on Grantor

which Grantor I8 authorized or required 1) daduct fromn payrents on t1e Indebtedness secured tiy this type of

Mortgage; (c) a tax on this type o Mort?age charpeaile aghinst the L.ender or the holder of the Note; and g)

% r%ﬂlt,cr ic tax on all or any portion of the (ndabledness or or. payments of principal and Inerest made by
ntor,

Subsequent Taxes. |f dany tax to which this section applies ls enacied subsequent 1o the date of thie
Mortpage, this avent shall have the same affect as (in Event cf Default (s defined below]. aid! Lender may
exercise any or all of its avallable remecies for an Event of Dofault a8 provided below uniess Cirantor either
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La) payt; the tax before It becomes delinquent, or {b) contests the tax 88 provided above In the Tax:s and . |
' clyel?:n?j?ﬁum and daposits with Lander cash or a sufficient corporate surety bond or other securily satistactory 3

SECURITY mEEMENT; FINANCING STATEWENTS. The following movisionu relating 1o this Morigage as a’ ‘
security agrpemant are a part of this Mortgage. i

Sa'currm Agresment. This instrumarit shall constitute a securiw{’ agreement 10 the exient any of the Pnobeny i
constitez’es fixtures or other personal property, and Lender shall have!all of thi rights of a secured parly under i
‘the Unifrm Commerclal Code as amanded from time to time.

Senurity Interesl. Upon request by Lender, Grantor shall execute financing stalements and take wt.atever
other artlon .Is requested by Lender {0 perfect and continue Lender's security interest in the Rents and
Persong) Properly. . In addition to_recording this Montgage in the res! propenty records, Lender may, aliany
time antl without further authorization from Geantor, fila executed cotinterpants, copies or reproductions of this
Mortgage as a ﬂnannlnq statement, Grantor ghall relmburse Lender for all expenses incurred in perecting or
continung th’s decurity interest, Upon defaulf, Grantor shall assembie the Personal Propen_Y in 2 marneriand
at a place reasunably convenient to Grantor and Lender and make Hiavaliable ‘o Lender within three {3) days
after receipt ol wrten demand from Lender, : !

Addrestes. The-ioalting addresses of Grantor (gebtor) and Lender (secured party), from which inforrnition
concerning the sesur'.v-interast granted by this Mortgage may be otfained (each as required by the Uallorm
Cormescial Code), arc 2J stated on the first page of this Mortgage. :

FURTHER ASSURANCES; AT: DRNEY-IN-FACT. The ioliowing provicions relating to further assurances and
attorney-in-{ect are a par of tnir, kiorigage. ~ ‘

o Furiher Assurances. At any tirie; and from time to time, upon requést of Lender, Grantor will make, execute
o and deliver, or will caues 16 be r1nde, executed or delivered, tc Lende: or to Lender's designee, and when
requested by Lender, cause to be file2, recorded, refiled, or rerecorded, as the case may be, at such times
= and in such offices and places ae Leder may deem appropriate, anyl and all such monggPes. deeds of trust,
i gacurity deeds, security agreements, firancipg slatements, continuiltion statements, instruments of further
«¥ gssurance, certificates, and other documerie-as may, in the sole opirion of Lender, be necessary or desirable
\~ In-order lo effectuate, complets, perlect, cent. e, of Rreserve {a) the obﬂ?atioms of Grantor under the Note,
l‘“: this. Mortpage, and the Helated Documents, 253 (b) the (lens and security interesis created by this Morgage
on the Property, whether now owned or hereafier p2gulred by Grantor, Unless piohibited by law or agreed to

W the. contrary by Lender In writing, Grantor shall reiniburse” Lender for all costs and expenses incurred in
connection with the matters reierred to In this paragiari.

Attorney-In-Fact. !f Grantor falis to do any of the things raferred 1o in the preceting paragraph, Lender may
do so for and In the name of Grantor and at Gramo; P axpense, For such purpokes, Grantor hereby
lrrevocably appoints Lender as Grantor's attorney-in-faci for the purpose of mzking, executing, delivering,
flling, recording, and doing afl other things as may be neccseary ot deslrable, (1 Lender's sole apinicn, 10
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE, |f Grantor Rfa#s all the Indebtedness when due, and otherwise performs all the obligatione
imposed upon Grantor under this Morigage, Lender shall execute and detfver to Grantor a suitable satisfaction of
_ . this Mortgags and suitable statements_of termination of any financing (txament on fiie evidencing Lemler's
' sacurlly interest in the Rents and the Personal Rroperty. Grantor wil fmy, it rermitted by applicable faw, any
b raasonable termination fee as determined by Lender Trom time (o time. If, howz er, payment is made-alﬁy Gramtor,

- whether volumlarllr or otherwise, or by guarantor or by any third party, on the Indebicdness and thereaffer Lender

is torced 10 rpmit the amount of that payment ‘a) 1o Grantor's frusteg in benkruptcy < 10 any similar person under
. any federal or state bankruptcy law o taw for the relief of debtors, (b) by reason of any jugyjment, decree or crder

of any court or administrative body having jurisdiction over Lender or any of Leniior's piorery, or (c) by reason of
. any settiement or compromise of any claim made by Lender with any claimant {incl.di.a- without limilition
© - Qrantor), the Indebtedness shall ba cons|dered unpaid for thgafurpose of enforcement of i, 2argage and this
Yoo . Mongage mlPll continue to be effectivie or shall be relnstaled, as the case may be, rotwithetanding any
= cancellation Of this Mortguge or of any note or other instrument or agreement evidenc ng the Inaeiedness and the
[ Property will: tontinue to secure the amonnt repaid or recovered 10 the szme extent as if that amount naver had
" been originally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, sefttement or

c comprorrﬁaa l‘aalaung to the Indebtedness «r to this Morigage.

. DEFAULT, Each of the fellowing, at the uption of Lender, shall constitute an event ¢f default ("Event of Defauil")
under this Mdrigage: ;

Default on indsbtedness. Fallure of (irantor o make anv payment when due onhe Indebtedness.
Default on Other Payments. Fallupe of Grantar within the time required by this Mortpape fo make any
gra‘ﬁggt for taxes or [nsurance, or ary other payment necessary to prevent filiryy of or to effec: discharge of

; ~Complisnce Defaull. Failure of Grantor 10 comply with any other term,. obligation, covenant o condition
contained!in this Morigage, the Note or In any of the Related Jocuments, o

Lo Default in Favor of Third Parties. ' Should Grantor default under any loan, 2xiension of credil, security
0o agregmert, purchase or sales agreement, or any other aqreemenl in favor af any other creditor or person that
o may  matesally affect any of Grantor's property or Grantor's ability to repity the Note or Grantor's ability 1o
perfurm CGrantor's abligations under this Mortgage or any of the Related Documenis,

Falss Ststements. Any warrarmﬁ. representatidn or siaternent made or furnished 1o Lender by or on behall of
-Gra:_nor vhder this Mortgage, the Note or thé Relaled Documents s false or misleading in any material

|

. Ty

——




RIGHTS ANO REIMEDIES ON DEFAULT, Upon ithe eccurrence of nny Event of Dalault and it ElnY
Lendar, at its option, mgy axarclge any one ur mora af the loliowing tights and remedles, In addition to any other
rights or remedies provi
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ragpoct, olthor naw or at tho timo madu or furnished.

Dotoctive Callnteralization, Thin MOI”!P&UD or any of tho Rolntod Documonis ceasot to bo in Jull forco and
oftoct (Inclucing fuiluro of any collateral documontd to crontd & valled and porfactod socurity intoroet or llen) ot
any timg and tor any roason,

Death or Insoivanay, Tho doath of Grumer, he Insolvency o' Grantor, tho appolntmom of a rocalvor for apy
part of Grantor's rurupmw. any aesignmant for tho bonchit of creditara, nnY) ypo ol creditor workowt, or the
commaoncomont of any procoeding urder any banktuplcy or Insolvancy laws by or against Grantor,

Foreotosure, Forfailure, ote, Commoncement of foreciogure or forfalturo procoodingy, whelhor by Judicial
procaeding, sell-holp, rupossosaion or any othor mathid, by any croditor of Grantor or by any jovarnmontal
nfloncy against any of e Propcrt‘y. Howovor, this subsaction” shall not apply In the avent of a good falth
gisputd by Grentor s to tho valicity or 1casonablonesn of the claim which 18 tho busis of the foreclosure or
lorgfalture prucuodln('u. provided thaf Grantor gives Lendor writton notice of such ¢liim and furnishas resorves
or & suraty bone for the claim satistactory 10 Lender,

RBroach of Ol%or Agreoment, Any braash by Grantor undur the torms of any othor agreement botwoon
Grantor and waranr that 18 not ramadiod within any gre.co period providod thoroln, including without limitation
Im;y agroomont canearning any indebtodress or other obligation of Grantor to Lanciar, whothor axisling now or
ator,

Exioting Indobledneas. A default shall osour uncer any Exleting Indeblednass or undar any Instrument on the
Property 8ocuring any Z:isting Indobtednuss, or commoncomont of any sult or othor action to foraclogo any
oxisting llan on the Propetty.

Evanle Affesling Guarantor, MY of tha pracoding avents accurs with reupect to any Guarantor of any of the
indebtndnoss or any Guaranivr dinrg or hiacomes tncemaotent, or revakon or disputos tho validity of, o liabllity
undar, any Guaranty of the Indebwex!neas,

Adverav Change, A material adverse £hange occurs 'n Grantor's financinl condition, or L.andar bilieves the™

progpect of payrent or porformance of the Indebleunass i impairad,
Ingecurily, Lendor roasonably dooms isait insacure,

ad by faw,

Accelerate Indebtedness, Lender shall have the rloht.at s aption without notice to Grantor to declare the”
ontirnlaﬁlgc:eb‘;adness Immediataly due anc payable, inc'udng any prepaymont penalty which Granlor would be
required to pay.

UCC Remediea. With raspect to all or uny part of the Perean.| Braperty, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commerclal Gore

Collect Rentn. Lender shall have the right, without notice 10 Siantoer.-to take possession of the Property and
collect the Rints, Incluulnq amounts pigt dus and unpald _anii qpply the net proceeds, over and above
Londer's costy, against the Indebiedness. In furtheranue of thig 1 ?h:, Leader may roquire any tenant or other
user of the Pra )erif to make payments of rent or use leeg directly to Lender, I the Rents are collecled by
Londer, then Grantor lrrevocably designates Lender as Grantor's atturney-n=fact 1o endorse instruments
recaived in payment therao! in the name of Grantor and to ne(,otlale the-cama and collect the proceeds,
Payments by tenanis or otheor users to Londer in response to Lender's demand shall satlaf?( the obligations for
which the payments are made, whether or not any propur ¢rounds for tha ¢enand existed. Lender may
oxarclse iis righis under this subparagragh alther in person, by agont, or through & receiver.

Morigagee in Possession, Lender shull have the right to ha !)Iaued as mortgagee In-rosseesion or to have a
recelver appointed 10 take possession of all or any part of the Property, with the powar 10 ziniect and preserve
the Propenty, to operate the Propeanty preseding forecionure or sals, and 10 collect the Rerieirom the Property
and apply the proceeds, over and above the cos! of the recelvershiP. against the Inderiadness, The
mortgagee In possession or recelver may yerve without bong i permiited by law. Lendar's right to the
apé)o ntment ol a recelver ahall exist whethar or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Eimployment by Lender shall not disgualify & person from serving as a
receiver.

{!hudlpclal Fr?reclosure. l.endar may oblain a judictal decree foreclosing Grantor's interest In all or any part ol
e Property.

Deficlency Judgment. I parmitted by applicable law, Lencler may obtain a Judgment for any deficiency
ramaining in rhe Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this saction,

Other Remedies. Lenclar shall have all other rights and remedies provided in this Morigage or the Note or
avaltable at law or in equity.

Sale of the Property. To the extent parrnitted by apiplicable law, Girantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remeadies, Lender shall be free to sell all or any part
of the Praperty topethar or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale oni ait or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonaple notlce of the time and place of anr public sale of the
Parsonal Property or of the time after which anr private sale or other intended disposition of the Personai
Property i3 to be made. Reascnable notice shall mean notice given at least ten {10) daye before the time of

.
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the aah) or disposition,

Walvrr; Election of Romodies, A walver bx any parly of a breach of a provision of this Mortgage shall not
conatinite o waiver of or pr udice the pary’ righis otherwise 1o demand stricl (:omPllance with that provision
or any other provision, Elaction by Lender to pursue any remedy shall not exclude pursult of any other
remady, and an election to make expenditures or 1ake actlon to peiform an obiligation of Granior under 1his
Mongiae atter fallura of Grantor to perform shall nol affect Lender's right'to declare a defaul! and exercise its
remedios under 1his Mortgage. ‘

Atlorneys' Feos; Expenses. |l Lender insthutes any sult of action 1p enfoice any of the terma of thig
iMortgade, Lender shail be entitled to recover such sum &s the court miy adjusigo reasonable as attorneye’
fean at trial and on any appeal. Whether or not any cournt action is involwﬁd. all reasonable expenses incurred
by Lerder that in Londer's opinion are npcessaty at any time for the proiection of its interesi or the
enforcement of iie rights shall bacome a part of the: Indebledness payabln on damand and shail bear interest
from thp drte of expenditure uniil repaid at the rate provided for 'n the Note: Expenses covired by this
arugurgh nchide, without limitation, however subjact to any limits under applitable law, Lender's ano.rnei,ru'
aes ard Lende's lega) expenses whether or nol thare is a iawsuil, including ittorneys’ fees for bankiupicy
procTelllgga (inzluding offorts fo m. Ih{ of vacale any automnatic sty or Injunct ong appeals ang any
‘ antic g:ut post-ruigment collection services, the cost of searching reccrds, otiaining Hi la repons {Inciuding
; forecloliure repoe,. surveyors' raporns, and appraisal fees, and fitle insurance, 10 the exten! rermitied by
> applicanle law. Qrantor also will pay any court coats, in addition to al! other sumy provided by iaw.

' . NOTICES 70 GRANTOR ANJ OTHER PARTIES; Any nntice under this Mortjage, icluding without I nitation any
i o - notice of difault and any ncucs of sale to Granor, shail be in wrlunF. may ta sent by telelaceimile, «ind shall be
. eﬂetillve when actually dellveiar, or when deﬁonlted with a nationally recogiized overnight courier, ¢r, it malled,
o shall be desmed effeclive whei geposited In the Unltod Staten mall first class, cenified or registered miail, postage
e 4 repaid, ditpcled to the addresses uhown near the baginn nP ol this Morigage. Any party ray change i's addrese
: o notices under this Morigaga By yiviag formal: written not c:r 1o the ather parties, specitying that the: purpose of
.'5,1-‘. the notice i3 to chang'a the party's aadrera. - All coples of nuiices of foraclosure fron the holcer of anK lien which
a8 has priority aver thls Mortgage shall be tent (o Lender's addiese, as shown near the beginnlng of this Mengage.
: -t For notice iurposes, Granfor arees to keep «ender informed at all times of Grantor's current address,

s Lh MISCELLAWEOUS PROVISIONS, The follawing piscellaneous provisions are a pan of this Mcngage:

L Amendments, This Morigage, tcgether with ary Related Documents, congtiiutes the entire underslanding and

Y agreemant of the parties ag (o the mafters set for in this Mortgage. No alterition of or amendment 1o this
A ort%n”a shall bs nrectlve unigss given In writing, and signed by the pany or perties sougit to be charged or
- houno by the alteralion or amendment.

Appllcobln Law. This Morigage has been dellvered t~ "-ander and accepted by Lender in thir State of
lilinois. - This Morigage shali be governed by and constries In accordance with the faws of th: State of

iinals.

Caplicr Headings, Caption headings in thté Mongage are for conwenlence purposes only and are not to te
used to'interpret or define the provisions of this Mortgage.

Mo;rnr‘i There shall be no merFmr of the interest or estala created by (i, Morigage with any other interest or
ostale in the Property at any time held by or for the benefit of Lendei in any capacity, without the written

consen| of Lender.

Mullipty Parties. All obligations of Grantor dnder' this Mortgage shall be joint-und several, and ali references
to- Grar:tor shall mean each any every Grantor. This means that each of-he. zarsons signing belew is
respont ble for all obligations in this Mortgage.

Severablity. If a court of corpetent jurisdiction finds any provision of this Mirigaye to be invalid o
unenforteable as to any persod or clrcumstance, such finaing shall not render that provislon invalid or
unenforceable as 1o any other ?sareons of clrcumstances, [t fegsible, any such offendirg prevision shall be
deemec! to be moditied to be within the limits of enforceabliity or validity: however, Il the ciending provision
cannot be 80 modified, it shall be stricken and all cther provisions of this Mongage in all otiiar respects shall

remain valld and enforceable. i
Sucenﬁau and Assigns. Subject to the limitations stated in this Mortgage on t-ansfer of Grantor's intereash

this Mofigage shall be binding upon and Inure to the benefit of the parties, their SUCCES60!S and assipns.

ownersilip of the Property becomes vested In a person other than Grantor, Lender, without notice: 10 Grantor
may- dejal with Grantor's. successors with: reference to this Mortgage and the indebledness by way ol
{gd %:?1%35 Bor exiension without releasing Grantor from the obligations of this Mortgage or liabillty unaer the

Tima ls|of the Essence. Time is of the essbce in the performance of this Mortgage.

Waiver (of Homestead Exemption. Grantor hereby relenses and waives all rights and benefits of the
homestiad exemption laws of the State of lllincls as to ali Indebtedness secured by this Mortgage. :

Waivery and Consents, Lender shall not beideemed to have waived any rights under this Mortgage (or under
the Relijted Documents? unless such waiver I8 in writing and signed by Lender. No delay or omission on the
parnt of Lender in exercising any right shall rate as @ waiver of such right or any other right, A waber by
any parly of a provigion of this Mo ga e shall not constitute a waiver of or prejudice the perty’s right ctherwise
to demsind strict compliance with that provislon or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lendur's rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender 8 requirad in this Moripage,
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(. the granting of such consast by Londar In any instance shall not conslilut ontinuing consem 1o subsoquent
. Pinstancasw ar: such connent Ia rixquired.

N

‘{_‘5 EACH GRANTOR \CKNOWLEDGES HAVING READ ALL THE PHOD HIS MORTGAGE, AND EACH
Vi GRANTOR AGREES TO ITS TERMS,

Page 9

GRANTOR:

X (f%f(z’ff// i / 1S Ol

Wnndall Jok: mnh

X //ffw /N/ i
- Lndonna ./Iohnnon

INDIYIDUAL ACKN‘OWL.EDGRE‘JT

bt

STATE OF _},_J,{Q;,,/ AR )

¥

. 80
YN / )
COUNTY OF___ [ 7. .,

o e .....)

On this day bafore me, tha undersignod Notary Public, pt’.nr‘:aully appeared Wandoll Johnson and Ladonng
Johnuon, 1o mo known 10 bo tho individuals doscribod in knd who 3xecutad the Mongage, and ackrowledged that
thoy signod )ho Mortgage a3 thelr froe ang volunlary act and dood o tho uson and purposes, thuraln mentioned,

¢ ’l

Glven umfcr my hand andomula,( ﬂ this _5___’_/ . day ot /;g KL . BV
e 4

By / ) i ;.,...5..6..: il 22 ﬂ/.c;'il"' Honlt"nu ol .l
Nolnry Publlc ln and for 1ho Stiate of _ g

. ’
w(uwﬁ Aol LI L-a—.n——-.—-u-
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((L=GOB JOHNENWL.LN]

N R R



UNOEFICIAL COPY




