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LOAN NO, M\“\) |

THIS MORTUAGE (*Sccurity [nstrament®) ls (ivnon JULY 17 1997 C )\}(

The mortgagor Is
MARTA ALVAREZ A SINCLE PERSOY NEVER HAVIMG BEN MARRIED AND MIGUEL MARIONA

A BACHELOR AND MARIA ¢ CASTRO A 1IDOW ANL.NOT SINCE REMARRIED
(*Borrower(s)'}, This Security Instrument Is glvento ()

THE FIRST MORTGAGE CORPORATION, )

ot
which i3 organized and existing under the laws of  ILLINOIS , and whose address it2 "g"'
19831 GOVERNORS RIGHWAY A} g
PLOSSMOOR, IL 60423 DR

("Lender™). Borrower owes Lender the principal sumof  ONE HUNDRED SEVENUSEN THOUSAND EXGHT H’;-' Ul
HUNDRED NINMNETY-FOUR AND (0/1.00 1l

Dollars (U.S, $ 117,894,400 )o This debt Is evidenced by Bormwer's nate dated the same date as thirt"?.
Security Instrument (*Note®), which provides for imonthly payments, with the fll debt, if not paid earller, due and payabl "
on AUGUST L, 2027 . Thiy Security Instrument secures to Lender: (a) the repayment of the deb

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the paymerd i ail other sums, with
interest, advanced under parageaph 6 o protect the security of this Security Instrument; and (cj anv perfomance of
Borrawer's covenants and agreements under this Security Instrament and the Note, For this purpose, Borrewsr dues hereby

mortgage, gran: and convey to Lander, the following deseribed property located in
CQOOR Couaty, lllinois:

LOT 28 IN BLOCK 4 IN NILS If OLSONS SUBDIVISION OF ALL THAT PART COF THE
NORTHWEST 1/4 OF THE SOUTHWESY 1/4 OF SECTION 36 TOWNSHIP 40 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL, MERIDIAN LYING WEST OF CLAFRKSON
AVENUE IN COOR COUNTY ILLINGILY P I N 13-36-309-014

ATTORNEYS" HATIONAL THTLE 2ETWORA
THREE FIRST NATIONAL PLAZA
suITe &78
CHICAGO, 1L 60862

THAILMTE (a4m) M 44 . ML lmﬁilﬂ...::f"_“._
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which has the address of 3115 W MOFFAT STRIET, CHICAGO
{Stace)

Iltnois 60647 ("Fropeny Address®);
|Zip Code)

TOGETHER WITH all the Improvements now or hereafter erccted on tlie propenty, and all casements, rights,
appuriennnces, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of the property, Al replacements apd ndditions shall also be cover:d by this Security Instrument, Al of the
foregoing is referred 1o in thig Security Instrument as the “Property.,*

BORROWER COVENANTS that Borrower ig lawfully seized of the cstate hereby conveyed and has the right o
morignge, grant und convey the Property and that the Propenty is unencumberid, except for encumbrances of recand,
Borrower warrants cid will defend generally |lzc tile to the Property againsi all claims and demands, subject to iy
encumbrances of recond

THIS SECURITY INSFRUMENT combines unifnrm covenants for nntions] use and non-uniform covenants with
{imiled variations by jurisdiction2o constitute a unifor security instrument covering real property.

Borrower and Lemder covenesit and ngree as follows:

UNIFORM COVENANTS,

1, Payment of Principal, Interest nsid Lu¢a Charge. Borrower shall pay when due the principal of, and interest on, e
debt evidenced by the Note und !ale charges cue uider the Note.

2, Monthly Payment of Taxcs, Insursnce ar.d Other Charges. Borrower shell include in ench monthly paymen:,
together with the principal and interest as se1 forn ‘nshe Nole und any late charges, a sum for (a) taxes and speci)
nesessments Jevied or (o be levied agalnst the Property () Ieaschold payinents o ground remts on the Property, and {c)
premiums for insurance required under Paragraph: 4. In iy rear in which the Lender must pay & mortgage insurange
premium to the Secrelary of Housing and Urban Developmes: £*Sccrelary®), or in any yewr in which such prewmlum would
have been required if Lender stili held the Security Insirument, e=¢t monthly payment shall also include cither (i) a sum for
the annunl mongage insurance premivm to be paid by Lender to the Secitary, or (i) & monthly charge instead of a mongage
Insurance premium If this Security Instrument s held by the Secretary.1n a reasunable amount to be determined by the
Sceretary, Except for the monlhly churge by the ‘Sccrcmn' these ilems re called "Escrow hems® and the sums paid o
Lender ave called *Eserow Funds,”

Lender may, at any time, collect and hold amoumts for Escrow hems bi nb aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Jieal Fstate Senlement Procedures Act of
1974, 12 U.S,C, Section 2601 e seq, and implementing regulations, 24 CFR Part 3560, c=they may be nmended from tink
to time ("RESPA"), except thut the cushion or reserve permitied by RESPA foi unanticipated disbursements or
disbursements before the Borrower's payments are avuilable in the nccount may not be Gased on amounts due for th
morigage insurance preralum,

I the amounts lield by Lender for Escrow llcms exceed the nmounts permitied ta be hield by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amousits of funds held by Lender at any time are novsuificient to pay (he
Escrow liems when due, Lender may notify the Borrower and require Borrower to make up the: shortage oS permilted by
RESPA,

The Escrow Funds are pledged ns additional security for all sums secured by this Securily Instrument. 1f Burrower
tenders to Lendes the full payment of 2)f such sums, Borrower's sccount shall be credited with the batance remaining for all
instaliment items (n), (b), and (c} and any monigage insurance premium installment vat Lender has not become abligaied lo
pay to the Secretnry, and Lender shall prompily refund any excess funds to Borrower, lmmediaicly prior to a forcclosure
sale of the Propenty or its acquisiiion by Lender, Borrower's account shall be crediled with any balance remaining for all
installments for items (), (), and ().

3. Application of Paymenta, Al} payment undet Paragraphs 1 and 2 shall be ap:Mied by Lender as follows:

Eirsl, to the moriguge insurance premium to be paid by Lender to the Secrelary or to the monthly charje by the
Sccretary Instead of the monthly mongage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and other huarard
Insurance premiums, as required;

Thirg. to interest dus under the Note; ‘

Fourth, to amonization of the principsl of the Note; and

Eifth, to late charges due vnder the Note, -

FIANLMTG (04%) -ﬂ.{z LLAL it ___'33;___
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4. Fire, Flood und Other Buzard Insurnnce, Berrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, ugainst any hwzds, cusundvies, and contingencies, Including fire, for which Lender
requires insuranee. ‘This insurance shall be waintained in the nmounts and for tie perlods that Lender requires. Borrower
shatt wlso insure wll bmpravements on the Property, whetier now in existence or subsequently erected, agalnst foss by floods
o the extent required by the Secretary, Al insuranee shall be carrled with companles approved by Lender, The instiranee
pulicics and wiy renewals shall be held by Lender and shall include loss payable clauses in Tavor of, and in a form acceptable
W, Lender,

In the event of loss, Borrower shall give Lender immediate notee by mail, Lender sy moke proof of loss if not made
promptly by Berrower, Euch insurance company concernied is hereby authorized and directed 10 make payment for such Joss
directly to Lend<i, instend of 1o Borcower and to Lendur jointly, At or any puit of the insurance proceeds may be applied by
Lender, b its option; either () 1o the reduction of the (ndebledness under the Note and this Sceurity Instrument, first to any
delinguent arounts appied in the order in Puragraph 3, and then o prepaynient of principal, or (b) to the restoration or
repaic of the damaged Frarcese, Any application of the proceeds o the principal shall not extend or postpone the due date of
the monthly aymtens which irvrelerrd 1o In Paragraph 2, or change the amount of such paymenis. Any excess insurance
proceeds over an amount required fo pay all owtstanding indetedness under the Note and (his Securdty Instroment shall be
poidd to the entity Tegadly entitled-sereto,

I the event of Toreclosure of this Fecurty srument or other nmnsier o tide (o the Property that extiguishes the
indebtedness, all right, titie and interest or Borzawey n i (o insurance poliches in foree shadl puss o the purchiser,

S Oveupaney, Preseevation, Mainttumee und Profection of the Property; Borrowes's Loan Application;
Lenseholds, Borrower shall aceupy, establish, wid sse the Froperty as Berroswer's princhpnt resldence whthin sixty duys afier
the execntion of this Security Istrument (or withinGsiwy.days of a fater sale or Cansfer of the Property) and shit) eontinue (o
ocetpy (e Preperty as Borrower's privelpal testdenee tor o feast one year sffer e date of oceupancy, ualess Lender
determines that vequirement will cause undue hardship for Borrower, of unless sslenunting circumstances exist which are
beyond Borower's control, Barrower shall notfy Lender ol any extennming clecumstances, Borrower shall not commit
waste or destroy, damage or substantielly change the Properly o silow the Property 10 deterlorate, reasonable wear wnd tear
excepted, Lender may inspeet the Property If dee Property is vacen? e abandon:d or the lonn is b defaull, Lender miny take
rensonable cetion to protect and preserve such vacwit or abandoned Proverty, Borrower shall wlso be in default i Borrower,
during the Tomn applieation process, gave materinily false or Inectreormation or sttements o Lender {or talled (o
provide Lerder with any material information) in conneetion with the ki evld mecd by the Note, including, bat not limived
to, represertmions concerntng Borrower's occupmnay ol the Property as o principaicesidence, 11 this Securby Instrument 1
ot a leasehald, Borrower shull comply with the provisions of the lease, I Borrower nesgeires fee thle 10 the Propesty, she
feasehold wid fee titde shall not be merged nnless Lander agrees to e nerger i writing

6. Covdemmstion, The proceeds of any mvasd or eliim foy damigges, Jireet or conseqaentind, in connection whh any
condemaation or other tuking of any part of the Propenty, or lor cotwevance I place of cotidenranion, are hereby assigned
ol shall b puid to Lender o the extent of the Tubl amount of the indeltednes. tat remaing unpaid aeder the Note and this
Security Inurunent. Lender studd apply sueh proceeds o the reduetion of the indebtedness under 1:¢ Mate ad this Security
fsiruinent. tirst (o any detinguent amounts applied In the veder provided in Pacagraph 3, and ien t prepayment of
principal, Any application ol the praceeds 1o tdie prinelpal shall not extend or postpone the due dateof the momtbly
payments, which ace referred 10 I Parngraph 2, or change the amiount of sueh payments. Any excess proceeds over m
amount required to pay all outstanding ndebtedness wnder the Note and this Seeurhty Instrment shal) be pakl o the entity
legally enntledd therew,

7. Charges 1o Borvower untd Protection of Lender's Rights In the Property, Borrower shull pay all governmenal or
mudicipgal charges, fnes and mpositions thin nre not included b Paesgroph 2 Borrower shall pay these obligations on dme
directly to the entity whichi Is owed the pyment. 1Y Taflare 1 pay would adversely affect Lender's interest 1 the Propenty,
upon Lender's request Borvower shatl promptly Tarnlsk o Lemder receiots evidencing these paymens,

If Dacrower [ails to make these payrerts or the payments required by Parngraph 2, or lails w0 perform any otber
covennnts and agreeents vontatned in this Securlly bstruent, or there b o degnd proceeding thag may siguificamly affees
Lemler's cights b the Propesty (such oy n provecding In bankrugiey, for condemnation or Ju enforce laws or regulations),
then Lender may do and pay whintever Is necessaey 1o protest the vdae of the Praperty and Lerder's vights io the Property,
ineluding payment of tixes, hizard fesuranee and other flems mentioned fis Peragraph 2,

Avy tnowats disbursed by Lender undor (his Pacagraph shdl become wn additionnd debt of Borrower aml be seeured by
this Securlty Instesment, These nmounts shall bear interest from the dite ol disbursement ot tie Note e, and at the option
of Lemster shiall be tmmedintely due and paynble, /{ '
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Borrower shall promptly discharge any lien which has priorily over this Security Instrument unjess Bormower: (a} agrees
in writing to the payment of the obligation securcd by the lien in a manner accept:ble 10 Lender; (b) contests in good faih
the Yen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent
the enforcement of the Hen; or (c) secures from the holder of the Jien an agreeman salisfac!ory to Lender snberdinating the
lient to this Security Instrement, If Lender determl_ncs that any part of the Propeity is subject (o a lien which may attain
priority over this Security Instrumem, Lender may, give Borrower a notice identifying the lien. Borrower shall satisfy the
tien or 1ake one or more of the aclions sct forth above within 10 days of the giving of notice.

8. Fees. Lender may collect feas and charges authorized by the Secretary,

9, Grounds for Au:cclemion of Debt, '

{n) Defaw’.. Lunder may, except as limited by regulations issued by the Sejretery in the case of paymest defaults,
require kmmediate payment in full of all sums!sceured by this Security Instrunwent if:
(1) Borrower dripults by failing 10 pay in full any monthly payment requincd by this Security Instruren: prior to or
on the due datz o 4he next monthly paymenl, or
(i) Borrower defaclia by failing, for a penbd of thiny days, 10 perfarm any other obligations contained in tlvs
Securlty Instrament.
() Salc Without Credit Azproval, Lender:shall, if permitted by applicable law (inciuding section 341(d) of the
Garn-St Genimaln: Depository Institaians Act of 1982, 12 U.5.C. 1701§-2(3)) and with the prior approvai of the
Seeretary, require immediate pnymeat in ful] of all sums seeured by this Secur 1y Instrument if:
{i) All or part of the Property, or'a beneficial interest in u trust owning all or pan of the Property, is sold ov
otherwise syansferred {other than by aetise or desca), and
(i%) The Property is not ocoupied by the prrchnser or graniee as his or hur principal residence, or the parchasiir o
grantee does $0 occupy the Propesty, but iz or her credit has not been approved in accordanc: witl) the
requirements of the Secretury.
{c) No Waiver. If circumstances occor that would permit Lender (o require mmediate payment in full, hut Lander
docs nol require such payments, Lender does not waive iverighits whh respect 19 subseguem evests,
(&) Regulations of HUD Secretary. In many. circumstances <egnlations issucd by the Secretury will limit Leniler's
vights, In the case of payment defaults, to require immediate paywiot in full end fareclose if not paid. This Secirity
Instrument does not avthorize ncceleration or foreclosure if not pesmrsticd by repulations of the Secrelary.
{¢) Mortgage Not Insurcd, Bosrowes agrees thai if this Security Instriment ind the Note are not determined 10 be
etigible for insurance under the National Housing Act within 60 from the daie heirof,
Lender may, at its option require immediale payment in full of all sums secured by this Security Instrument. A wrilten
statement of any authoiized agent of the Secretary dated subsequent ta 60 yrom _ the
date hereof, dechining to insure this Sccurity Insirsiment and the Note, shall be deemed conclusive procd of such
ineiigibility. Notwithsianding the foregoing, this option may nol be exercised by Lerder when the unavailabitiy of
insurance is solely due 1o Lender's fallure 10 remit a morigage insurance premiua (o the Secreiary,

10. Reinstatement, Borrower has o right 10 be reinstated il Lender has required immediate payrasnt in Ml tecause of
Borrower's fallure to pay an smount due wider the Note or this Security tnstrument, Tivis right appliez even after fureclosure
procecdings ace Instituted. To reinstate the Security Inttrument, Borrower shall tender n 2 Jump sum al) mmiounts reguired 0 »
bring Borrower's account current Including, to the extent they are obligations of Bor'ower under this Securicy Instroment,
foreclosure costs and reasonable and customary attorncy’s fees und cxpenses properly assoclated with the fureclosure
proceeding, Upon relnstaiement by Borrower, this Socurity Instrument and the obligetions that it sccuzes shall vemaln in
effect a8 If Lender hnd not required immediate payment in full, However, Lender is not required to periit reinstaterent if:
() Lender has occepied seinsiiement afer the commencement of foreclosuse procecdings within iwe years immediately
preceding the comumencenient of o current foreclosure! procecding, (1) reinstatement vvill preciude forec osure on diffcrent
grounds in the futuge, or (il relnstatement will adversély offect the priority of the ten Sreated by this Secarity Insirument.

11, Borrower Not Released; Forbeartnce By Lender Not 3 Walver, Extension of the time of paymant or modificetion
of amontization of the suma secured by this Securily Instrument granted by Lender to any successor in inierest of Borrower
shall not opernte 1o selense the liability of the original Borrower or Borrower's suciessor in interest, Lender shall not be
required to commence proccedings against any successor in interest or refuse to <xsend time for payment or cthenwise
modlfy amortization of the sums secured by this Scturity Instrument by reasen of any demand muce by the original
Borcower or Borrower's suceessoss n interest, Any forbeurance by Lender in excrcising uny right or remedy shall not be a
wiiver of or preclude the exerclee or any right or femedy,

: s )
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12, Successors snd Assigny Beund; Joint und Several Linbllity; Co-slgnors, The covenats and agreements of this
Seeurity strument shall bid and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragrapli 9(b). Borrower's covenmniy ail agreenients shall be joint and several, Any Borrower who co-signs this Security
Instrumen: but does not exceute the Note: () i3 co-signing this Seeurity Instrument only to mortgnge, grant and convey that
Bortower's interest in the Property 'nder the terms of this Sezurity Instrument; (b) Is not personally oblignted to pay the
wms sectized by this Securdly Instruiment; and (¢) ugrees that Lender wad any other Borrower may agree to extend, medify,
forbear ur make any accommodations with regard w the term of 1his Seearity 1astiument or e Note without that Borrower's
Lansent,

13. Notlees. Any notice 0 Borrower provided for In this Securlty Instrument shall be given by delivering it or by
mailing it by firss ciass madl unless applicable law requires use of another method. The notice shall be directed to the
Proprerty Address or sy other nddress Borrower designntes by rotice to Lender. Any natice to Lender shill be given by first
class mail 1o Lender'sadrress stated hereln or tny ildress Lender designates by notice 1o Borrower, Any notlce provided for
in this Security Instrumantshall be deemed 1 have been given to Borrower or Lender when given as provided in (his
prarsgraph,

14, Governling Law; Seversiility, This Seeurity Instruent shall be governed by Federal lnw and the law of the
jurisdictior: in whieh ihe Property izineated. In the event that apy provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contliot shall not affect other provistons ol 1his Seeurity Instrament or the Note which
can be glven effect without the conflicting provision, Fo this end the provisions of this Security Instrument and the Note are
teclared to be severable.

IS, Borrower's Copy. Borrower shall be givanone conformed copy of the Note and of this Security Instrument,

16, Huzardons Substonces, Borrower shull oz ciuse or permil the presence, use, disposnl, storage or release of any
Hazardous Substnces on or in the Property. Horowed slsall not do, nor allow anyone ¢lse o do, anything affecting the
I'roperty that is in violation of nny Environmental Law. The greceding two sentences shall not apply to the presence, use, or
storage on the Property of small quintities of Hozardous Substances thad wre gewerally secognized 1o be approprinwe 1o
rornmt resicentlal uses and to mainienance of the Praperty.

Borrower shill promptly give Lender writien notice of any investication, ¢'nim, demand, lnwsuil or other action by any
povernmental or regulatory agency or private purty involving the Propzig and any Hazardous Substance or Envirshmental
Law of which Borrower has actual knowledge, )T Borrower fearns, or/is-notified by any governmental or regulntory
Rathority, that sy removal or other remedintion of any Hazardous Substances 2ireating the Property is necessary, Borrower
shadl prompudy ke all necessary remedial actions in necordnnee with Environmantal Law,

As used in this Parngraph 16, "Huzardous Substances” are those substances defing) as toXic or hazardous substanees by
Environmerta) Low and the following substances: gosoline, kerosene, othier fammalie oo toxic petrolenm products, toxic
prsticides aned herbicides, volmile solvents, materials containing ssbestos or Drmakdehyde, and radicnetive materials, As
uied in the paragraph 16, "Envirommental Law® means federnd laws ond laws of the jurisdiction where the Property Is
lecated that relwie 1o health, safety or ¢nvironmentat protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covennnt and agree as follows:

I7, Assignment of Rents. Borrower uneonditicnnlly assigns mnd trunsiors w Leader all the rents wnd ravenues of the
Property. Borrower nuthorizes Lender or Lender's ¢gents to colleet the rems ad revenues and hereby directs coch ienamt of
the Property to pay the rents to Lender or Lender't agents, Hoveever, privr to Lender's notice to Borrower ol Borrower's
breach of any covennm or agreement i the Seenrlly Instrament, Borrower shiall colleet ind recelve all rents and revenues of
the Property ns rrustee for the benefit of Lender ane Borrower, This assignment of rents constitutes an absolute: ayshghmen
wid net an assignment for additieonal securlty only,

If Lender gives notice of breach (o Burrower: (0) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be apptied to the swms seeured by the Seaurity Insimiment; () Lender shadl be entitled to collect
and recelve wll of the rems of the Property; and (¢) 2aeh tenant of the Property shall pay all rems due and wnpid to Lender
o Lender's agent on Lender's writien demand to the tenant,

Borrower has not excewted any prior nssignment of the rents and hns not and will not perfor any act that would prevent
Lender from excreising its rights under this Parsgraph 17,

Lender shall nat be required to enter upon, taks control of or malntaln the Property before or after giving notice of
braach to Borrower, However, Lender or o judiciatly appointed receiver mey do so at any time there Is a brench. Any
appllcation of rents shall oot cure or wilve any defntt or invabidrie any othier gt or yemedy of Lender. "This assignment of
rents of the Property shotl terminnte when the debt secured by the Seeurity Instrument is paid in full.

A :
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18, Foreclosure Procedure, If Lender requives immediate puyment in full under Paragraph 3, Lender imay famclose this
Security Instrument by judicial proceeding, Lerder shnll be entitled to collect all expenses incwired in pursuing ho remedies
provided in this Paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of tite evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Sccrcmry requires iramed, at+ pavment
in full under Parsgraph 9, the Sceretary may invoke the nonjudicial power of sale provided in (he Singie Family Mortgage
Foreclosure Act of 1994 (*Act”) (12 U.8.C, 3751 ¢ _j_m_) by requesting o foreclosure commissioner designated under fe
Act to commence foreclosure and (o sell the Propery as provided in the Act. Nothing in the preceding sentsnce :iidl deprive
the Secretary of any rights otherwisc available 10 2 Lender under this Paragraph 18 or applicable law.

19, Release, Upon payment of al) sums swcured by this Secuslty Instrument, Lender shall release tis Security Instrament
without charge to sorrower, Borrower shall pay sny mcomalion COstS.

20, Walver of hiomestead. Borrower waives il right of homestead exemption in the Property.

21, Riders to 1his decurity Instrument, If obe or mose riders are executed by Borrower and recorded together with this
Security Instrument, tiie covenants and agreemunts of each such rider shall be incorporated into and shal) emend and
supplement the covenants ano agreements of this Security Instrument as if the rider(s) were a pan of this Security
Instrument., [Check npplicable Yoxzs))

Condomirium Rider Planned Unit Development Rider

Graduated Payment Rider Growing Equity Rider

Non-Owner Occupaacy Ricer ["1? Adjustable Rate Rider

Other [Specify)

PIAILLETO 9496) | .._‘{M o] lni:iuli:"‘:ﬁ__
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Y SIONING BELOW, Horrower nccepty mnd aprees to e terms contebned 10 this Security Instrament and in any
vicder(s) executed by Boreower and recorded wils i,

Withesses:
b g A
2y . b
NEE—— . l{ .f&,t_f;mﬁ-‘{d et , (Seal)
MARTA™RLVANEZ * arrower
—— LOR . .f\.‘.....wmﬂan.é ’ (Sent)
MIGUEL MAR)ONA  otrower
y 2l (Seal)
MARIA C CASTRO » Borower
(Ycal)
» Borrower
[Spacy Beluw This Line For Acknowledgn:)
STATE OF ILLINOIS ]
} ss.
Cownty of  guok }
f, THE UNDERSIGNED , & Notary Public n and for said-county and state do

hereby certlfy tht  MARIA ALVAREZ A SINGLE PERSONE NEVER HAVING BEEN MARRIED  AND
MIGUEL MARIONA A BACHELOR AND MARIA C CASTRO A WIDOW AND MOT SINGE REMARRLAD

» personally known to me to be the same persan(s} whose
namte(s) subsctibed (o the foregoing instroment, aqpczuud before me this day in persan, and acknowledged that T heY
signed and delivered the said instrument as THEIR free and yolwntary net, for the uses and purposes thereln set forth,

Given under my hand end official seal, this  17TH  gay of  JULY 1997

My Commission expires: @)! 1O } 9 @ \/ N U {‘ >
e

Patry Notary Public

C 3, AR wwgwm
OO SEALT
VI A i’l'*'[’.i_..{.
Praow o ot sl
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THE FIRST MORTGAGE CORPORATION
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" THIS ADJUSTABLE RATZ RIZER is made this 17TH day of JULY, 1997 , nu
Is incorporated into anil shall be deetrcdao amend and supplement the Mongage, Deed af Trust ar Securisy

Deed (*Security instroment”) of the came date given by the undersigned ("Borrower™) 1o secure Borrowsy's
Note (*Noie") 10 THE FIRST MORSCAGE CORPORATION

("Lender*) of ihe same date and covering the propesty described in the Security Instrument and located at:
3115 W MOFFAT STREET, CHICAGO, IL 69647

+ [Propony Zadnws)

| THE NOTE CONTAINS PROVISIONS ALLOWIWG FOR CHANGES IN THE INTEREST
{ RATE AND MONTHLY PAYMEINY. THE NGTc LIMITS THE AMOUNT THE
; BORROWER'S INTEREST RATE CAN CHANGE A7 AMY QONE TIME AND THE
% MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In nﬂdiﬂ‘on lo the covenants and ugrecients made in the Security
A Instrument, Borrower and Lender further covenant end agree as follows:

P §, INTEREST RATE AND MONTHLY PAYMENT CHANGES
\':' (A) Change Date J

The interest rate may change on the first day of OCTOBER 1, 199B | and onthat day of each

i succeeding year, “Change Daie” means each date on which the interest rate could change. e

h' (B) ‘The Index N

N Begiming with the first Change Date, the Inierest rate will be based on an Index. "Index™ means the N
i weekly average yield on United Siates Treasury Securities adjusted to a constamt maturity of one year, as mads “

- available by the Federa) Reserve Board, "Currens Index™ means the most recent Index figure available 30 day; f‘:.“{
; before the Change Date. 11 the Index (us defined above) is no longer available, lender will use as a new Index i d

L any index prescribed by the Secretary (ns defined in paragraph 7(B) of the Now). Lender will give Borrowe: ‘:"'F,
M notice of the new Index, vt

(C) Calculation of Inerest Rate Changes

s Before each Change Date, Lender will calculale a new interest rate by adding a margin of
B TWO AND THREE QUARTERS ‘
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pereentage polns ¢ 2.750 %y he Current Indes uid rounding the swns (o the nearest one-ehghth
ol one pereentage point (0 4125%), Subjeet to the Hmits stared in puragraphy 501) of the Note, this rounded
amount Wil be (e new biderest ate until the next Change Date.

(1) Limits on Interest Rute Chinnges
) The interest rae will never Inerense or deerease by more than one percentage point (1.0%) on any snghe
Change Date, The ferest rate whll never be mare than fve pereentige pofnts (4,0%) lgher or lower than the
initint interest rie stated fn puragraph 2 of the Note,

Yy Cofculwtfon of Puyment Chunpry

I the interest rte changes on & Clinge Dute, Lender will caleulats the amount of monehly payiment of
prineipal and interest which would be necessary to repay e unpald pringipal ndance in fufl of the mocurity
date o the new nterest rate through substantialty equal prymants, I making such ealeulation, Lender will use
the unpaid zoaeipal balnnee whch would be awed on the Change Date 17 there had bowm no deluub in pryment
ot the Note, eficed by the mmount of say prepaymwts to principal. The result of ihis enleulntion wilh b the
amownt of the weav monthly payment of prinelpal ind interest,

{10 Notice o Crivnges

Lender will givepanise o Boreawer of any change In th interest rate and monihly payment amount. The
nothee must be given alest 28 duyy betore tie new monthly payment amount i due, and must set furdh (1) the
date of e natice, (1) e Change Dae, iy the old inteeest rate, (0v) Hie new ierest Tite, (v) the new
monthly payment amount;-£i) the Current Index it the due it was publshed, (vl (e method of ealeniating
the chivage i rontly paymetrawoeat, e (vili) any other information which my be required by law from
tme (o e,

(G) Effective Dike af Changes

A new inferest rate ealoulated In seerntmee with paeagraphs 5(C) and 5(1) of the Note will become
elfective on i Chanpe Date, Borrower shettomke u pryment i the new monthly amount beginalag on the
first poyment date which oceurs at feast 25-anes after Lender hns given Borrower the notice of changes
required by puagraph 5(1) of the Note, Borrow:e shall have no obligntion 1o pay wy increase in the monthly
payment amonnt enlewlated in secordance with pursy raph StE) of the Note for any paymet date oceurring less
than 28 days alier Lender has glven the reguired wedce, I the monthly poayment amount ealculaed in
acrordance with paregraph 508 of the Note decrensed, tati.ender falled to give tmely notiee of the decrense
and Rorrower mide any monihly payment amoums exeeed’on the payment amotnt which should have been
sintedd {n o daely notiee, thea Borrower has the option to citier 4) demand the retuen to Borrower of any
excess paytent, with {nterest thereon o tie Note rali (w rete coualio-the interest rate which should have been
stated I tiely notiee), or (Y request that any oxcess pryment, Wit tterest Wereon at the Nate raite, be
apphed as puyment of principal, Cendee's obtigation w relurm poy excesy pryment with imerest on demind s
not asshgnable even il the Note is otherwise assigned before the demand for 2atem b mude,

BY SIOGNING BELOW, Borrower sccepts i agrees o e termy and provisions contabned In this
Adjustable Rme Rider,
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