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J . SECOMD MoRTBAIC ROLLING MEADOWS 3
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Ugy L &
GO m:s lNDEN'I‘URE mude ' May Sth 19 97 betwegn N
s ) Weln it
C KerwineicPgene, Married to Dean Payne
'1832:Rorbsnouth VIRDING 2
.__s_ghmh}g_\;&_._l‘ 60194 o ﬁ%‘fff" ‘8598
i, v INOIANDSTREET) : it . (STATE) PINALTY  26.09
tcrclqre(cmdt.ow‘Mcngugors." ad Charn qhqu T B §7544271
r ,,' u-lfn- m; . . vl :
ramati G, Patel
or Trail, South Bzirington, IL 60010
o mamnwmm] e mae
+f Above Space For Recorder's Use Only

herein rcfcm:d lo as "Mungagec. witnessath:

THAT WHF.REAS the; Mongagors ate justly indebtee 1 thy Monsh;ee upon the installment aate of even date herewith, in the prinelpsl sum of
{8 50 00 0 00 \ payabla (0 the oider of and delivered lo it m artgeges. In and by which note the Mg &_-. # 1o D s 33 principal
sum iind 1niqmt at thu fate and 1n Installments 2: peovided in sald note, w with s fing payment of the batance Sut o (84 l : o,
A% =tand n!l o!sald prlnczpal ‘ad interest nre made payable st such place ssihe 'widersol the note may, from time to time, Inwrlling nppolm and in sbsence

of suich agpolritgigit, then'af ihe office of the Mocegsgee st —dPacer Crg LL,._S.OMLb._Ba.L:J.n.g.LQ.D,_IL_ﬁODJ.D——-
¥ 1999

PIN MO.:  (7-20-102-002

Legal Description:

Lot 57 in Strathmore Schaumburg Unit 2, being a Subdivision of
part of the Morthwest quarter of Section 20, Township 41 North,
Range 10, East of the Third Principal Meridian, according to the

Plat thereof recorded April 25, 1969 as document 20822188, in
Ccook County, Illinais.
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" NOW, THEREFORE, th Morigagors to secure the payment of the tald principal sum of monay and sald interestin sccordance with the terms, provisions
and limitations qf this mortgage..and the perforinance of the covenanis and agreaments hereln contained, by the Morigagors Lo be performed, and also in
consideratian of the sumof Ong Dpllar in hand puid, the receipt whereofis hereby acknowledged, do bﬁ thoss presents VEY AN WARRANT unto the
Mortgagee, and the Mortgaget'ssuccessors and assigns, the following described Rea! Estate and all of their estate, righi, title aad interest therein, sltuate, lying
and being inthe YA L COUNTY OF - Cook AND STATE OF ILLINOIS, to wit:

ADDRESS:~ 1832 Portsmouth, Schaumburg, IL 60010
S PIN: -/ 07-20-102-002

fal g R YT PARHTI

A T O ST A

I A T R

o [T | L

A T A R AT L P T B ,
whicﬁ:'sﬂui ?H@ﬁﬁﬁyf#&f&fﬁ’a‘?&ef i@léuribcd. is referred 4o herein an the “prem’ses

TOGETHER with allimprovements, tcaemeats, easemants, fixtures, snd appur’ans wes thereto belonglng, and all rents, issues snd profits thereof {ors0

leng and during all such tices as Mo tgagars may b2 entitled thereto (which are pledged ~ei-wrily snd ona parily withisaid real sstate and not secondarily) and
all spparatus, equipment or urticles now or herealter thereln or therson used Lo supply hicat, gas, alrconditioning, waler, light, power, refrigeration (nglhlf
single uniis'or centrally'controlied), and veatilation, includlnr &without resiricting the fe Loing), screens, window shades, storm doors and windows, Nloor
coverings, inador beds, awnings, stoves ond water aeaters, Aliof the toregolnf‘:ra declared 1o be'a pact of caid renl estats whether physically sttached thereto
or-not; and it is agreed that all similar apporatus, equipment of articles horealtor placed in the p amises by Mortgagors or their succassors or sssigns shall be

considersd as constituting part ol the real estate.
TO HAVE'AND TQ HOLD the premises unto the Mortgages, and the Morigagee's successors ai d w.sizng, forever, for the %urgom. and upon the uses
ich sald rights and benefits

herein set forth, [ree from all rights and benefits urder and by virtus of the Homesiead Exemption Laws o/ ¢he stale of [linois, w
the Mortgagors do hereby expressly release and waive,
The name of a recoid owneris;- —.X€LEin R. Payne o
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L :
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON -PAGE'1} (FHE REVERSE SIDE OF THIS
MOMGAGE)I N B TR PE L TS '

1. Mortgagors shall (1) prompily repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed; (2) keep said premises in good condit on and repair, wilhout wasie, and fres from mechanic's or
other liens ar clalms for lien not expressly subordinated to the lien thereof; (3) pay when due any indebledness which may be secured by
& lien or charge on t*e pyemises superior 1o the lien hereol, and upon request exhibit satisfaciory evidence of the discharge of such prior
lien 10 the ‘Morlgagie; (%) complete wilhin 8 reasonable time any bullding or bulldings now or al any time In process of erection upon sald
premises; (3) comply wiih i requirements of law or municipa) ordinances with respect {0 the premises and the use thereof; (6) make
no material alterations in sair premises excert as required by law or municipal ordinsnce. o

2. Mortgagors shall ps’ be’ore any pentlty attaches all general’ taxes, and shall pay special taxes, specis! assessments, water charges,
sewer service charges, and other churges againsi the premises when due, and shall, upon writien request, furnish to the Mortgagee duplicate
receipts therefor, To prevent default ierzunder Morigagors shall pay In full under protest, in the monner provided by statuie, any tax or
assessment which Mortgagors may desls to contest. | ...,

‘v 3. In the eveat of the enactment =(icr this date of any law of lllinois deducting from the value of land for the purpose of taxation any
lien thereon, or imdposlng upon the Mortgagre tne naymeni of the whols or any.part of the taxes or assessments or charges or lens hereln
required 1o be paid by Mortgagors, or changirg % any, way the lsWwarrelating to the-taxation of mortgages or debts secured by morigages or
the morigagee's intesest in the property, or the marzie of collectlon of taxes, 30.85 to affect this morigage or the debl secured hereby or
the holder thereof, then and in any such evert, th: Mcrigagors, upon demand by the Mortgagee, shall pay such laxes or sssesaments, or
reimburse the Mortgagee therefor; provided, howeves, t5at il In the opinion of counsel for the Morigages (a) it might be unfawful to
require Mortgegors (o make such payment or (b) the ms'.ing of such psyment might result in the imposition of intorest beyond the max»
imum amount permitted by law, then and in such event, jne Mortgagee may elect, by notice in writing given to the Morigagors, to declare
sll of the indebledness secired hereby 10 be and become dus »id payable tlxly'@l)) days {rom the giving of such notice..

4. 1f, by, 1he Jaws of the, Uniled States of Amerlca or of sy r%aic having jurisdiction in the premises, any tax s due or becomes due

w0t respect of the jssuance of the nole hereby secured, the Mortgagdrs cf.unqnllf ln‘ﬂ a{lu 10 pay sich tax in the manner required by sny such
°r

“law, e-Mor'm?on_ further covenant o hold harmless and agree \o-irdomnify the Mortgagee, and the Mortgeges's successors or assigns,
‘against ‘any Nability incurred by reason of the imposition of any tax ¢n+t\se Issuance of the note secured hereby.

S, Al such time as the Mortgagors are nat In default elther under %2 '.'.-":'ii‘ of the note secured hereby or under the terms of this
- mortgage, the Mortgagors shall have such privilege: of making prepayments on k- principal of sald note (in addition to the required pay-
ments) as may be provided In said note. . o v

6. Morigagors thell keep eff buildings and imrrovemenu now or herealle: situnted.on sald premises insured against loss or damage
by fire, lighining and windstorm under policies providing for paymenl by the insuranc: comnpanles of moneys aufficient eliher to pay the
cost of replacing or repairing the same or (o pay In full the Indebtedness secured herecv. 3% in companies satisfactory to the Morlgagee,
under insurance policies payabie, in cuse of los: or damage, to Morigagee, such rights 1o ke «videnced by the standard mortguge claise to
be attached 1o each policy, and shall deliver all policies, including sdditional and renews! pulivier. to the Mortgages, and in cate of inturs
ance about (o explre, shall deliver renewal policies not less than ten days prior.do the respective wates of expiration,

7. In case of default therein, Morigagee may, but need nol, make any paymént or perform any act hereinbefore required of Morigagors
in wny form and manner deemed expedicnt, and may, but need not, make full or partial pn{menu o7 principal or interest on prior encum-
brances, if any, and purchase, discharge, compromise or settle any tax len or other prior lien or tille or <ix'm thereof, or redeem from
any 8% sale or forfellure affecting said premises or contest any tax of assessment. Al moneys paid for ary of the purposes herein authors
ized and al) expenses pald or incurred in conncction therewith, Including nttorneys’ fees, and any other moray? voanced by Mori to
protect the morigaged premises and the lien hercol, shall be so much additional indebtedness secured hereby nid nnii become immedisial
due and payable without notice and with intcrest thereon at the highest rate now permiited by lllinois law. Ines¢u. of Monﬁnn sha
never be considered as a waiver of any right accruing to the Mortgagee on accuunt of any default hereunder on tha oart. of the Mortgagors.

8. The Mortgages making any payment hereby nuthorfzed relating 1o taxes or assessments, ma{ do so according i sny bill, sistement
or estimate procured from the appropriste public offico withou! Inquiry Into the accuracy of such blil, statement or sstimate or inlo the
validity of any {ax, assessment, sale, Torfeiture, tax licn or tde or ciaim thereof,

9. Mortgagors shall pay cach item of indebtedness hereln mentioned, both principal and Interest, when due according to the Lerms
hereof, At the option of the Mortgages and without notlce to Mortgagors, ull unpaid indebtedness secured by this mort, ?: shali, notwith-
standing anything in the note or in this morigege to the conirary, become due and payable (a) immedialely in the case of default in making
paymeat of any Installment of principal or interzst on the note, or (b) when defaull shall occur and continue for three days In the per.

formancs of aay ‘other agreement of the Mortgegors herein contalned.

- —— g o - -
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10. When the indebtedness hereby secured shall become due whether by acceleration or otherwiss, Morigagoe shall have the rfngu
10 fareclose the lien hereof. In any suit to fo-ecloss the lien hereof, there shall be allowed and Included as addltiona) indebtedness in the
decreo for salo all expenditures and expenses which may be pald or lacirred by or on behalf of Morigages for attorneys' fees, appraiser's
fees, auulays for documentary and expert evidence, stenographers' charges, publication costs snd coals (which may be estimated as to
items 10 be expended after entry of the decree) of procuring afl such abstracts of title, title searches, and examinations, title insurance
policies, Torrens certificates, and similar datz and assurances wilh respect to tille as Mortgages may deem 1o bo reasonably DECEIATY
cither 10 prosecute such suit or lo gvidence to bidders at any sale which maY be had purtuant to such decres tho irue condition of the thle
to or [he valus of the uremises. All expenditures and expensca of the nature in 1his parsgraph mentioned shall become so much additional
Indebtedness secured licisby and immediately due and payable, with Intarest thereon at the highest rate now permitted by Illinols law, when
paid or incurred by Ma:Ragee in connection with (a) any proceeding, including.probate and bankruptcy proceedings, (o which the Mort-
gages shall be u parly, Zusier as plaintiff, claimant or defendant, by reason of thisrmorigage or:any indebledness hereby secured; or«(b)
preparations for the comreniement of any suit for the foreclosurs hereof after accrual.of such-right to forecloss whether of not actually
comr?cnied: ofr () prepaizuras for the defanse of any actual or threatoned suit-or proceeding .which might affect the premises or (he-
securlly hereof, u

i, .
M. The proceeds of any forsclizure sale of the premises shall be distributed and applied In the following order of priority: First, on
account of all cosis and expenses jaciZent 1o the foreclosure Eroceedlnu. Including all such ltems as are mentioned In the m«dln%pln-
graph hereof; second, all other items which under the terms hereof copstitute secured, (ndebtedness additional to that svidenced by. the
note, with interest thercon ns herein ;iovided, third, sl principel and interest remaining unpaid on the note; fourth, any overplus to Mort-
gagors, their heirs, legal representatives or 7ssiyns._as their righla may appear. o

12. Upon or at any time after the filing of a enmplalnt to fareclose this mortgage the court in which such complaint Is Mled may
appoint & receiver of suid premises. Such appointment n v be made either bafore orafter sale, withoul notice, withoul, regard.to the solvency
or insolvency of Mortgagors at the time of applicstion for such receiver and without remd to the then value of the premises or. whether
the same shall be then occupied as a homesiend or ncy, ond the Mortgagee may be appointed as such recelver, Such rocalver shall have

ower 10 collect the reats, {ssues and profits of sald prenisies during the E:ndenci‘of such foreclosure sult and, in case of a sale and a de-

iency, during the full statutory period of redemption, w’etijer thers redemrllon or not, as well as during any further (imes when
Mortgagors, except for the intervention of such recelver, weald be entitled to collect such rents, issues and profits, snd all other powers
which may be necessary or are usual in such cases for the proiectiza, possession, control, management and operation of the premises dur.
ing the whole ol said period, The Court from tme 1o time may acthorice the receiver 1o umaly the net income in his hands in payment in
whols or in part of; (PI) The indebtedness secured hereby, or by any Jecree forecloaing this morigage, or any (ax, special aasessment or
other lien which may be or become supcrior to the lien hereof ‘or of .o decres, provided such application (s made prior to foreclosurs

sale; (2) the deficiency in case of a sale and deficlency,

13, No actlon for the enforc¢ment of the lien or of any provision hercof sbll be subject to any defense which would not be good
and aveilsble to the party interposing same in an action at law upon the note Yerby secured,

14, The Mortgagee shall have the right o inspect the premises at all reasunable *'mes and access thereio shall be permitted for that
purpose.

15, The Morigagors shall periodically depoilt with tha Mortlua‘;c tuch sums as the-Morigagee may reasonably require for pay-
ment of 1axes and assessments on the préemises. No such deposit shall bear any interest. ‘

16. If the payment of said indebtedness or ary part théreof be citended or'Varled or if Wnv sart of the securlly be released, all per-
sons now or al any lime hereafter liable therefar, or {aterested In sald premises, shall be held 1) asrant to such extension, varlation or
release, and their liability and the lien and all provisions hereof shall conlinue in full force, the right ol recourse agminst all such persons
being expressly reserved by the Mortgsgee, notwithstanding such extension, varlation or release,

17. Mortgagee shall release this mortgage ‘and lien thereo! hg proper Insifiment upon payment and Parharge of all indebledness
secured hereby and payment of a reasonable fee 1o Mortgagee for the execution of such relem._ i "o

18, This mortgage and all provisions hereof, shall extend’ to'and bé' binding upon Mortgagors and all pirrone claiming under or
through Mortgagors, and the word “Mortgagors” when used herein shall include, all such persons and all person. Mp*'a for the paymenl

of the indebtedness or any part thereol, whether or not such gmonmhnl! have executed the note or this mortgage. T1s vord “M geo
whan used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, frum time 1o time, of

the note secured hereby. b,

v w'
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This mortgape consists of two puges. The covenanis, conditions and provialom lLurlng on page 2 (the revene side of this mon.qo) are incorporated
hetoof o ol hu bindTity on Mortgagors, their halrs, successors and assigns,

’ DEAN PAYNE Solely siging

: (Seal)

FLEASE
PRINT QR
TYPE NAME(S) b
BELOW .
SIGNATURE(S) - ( A1 | (Seal)

State of !linois, Cour; of Coqk 58., I, the undersigned, a Notery Public in and for said County
ir; the Stole aforcsaid, DO HEREBY CERTIFY that Kerrin R. Payne

IMPRESS pesianily known to me to be the same person .. whoso mame LS. subscribed to the foregoing Insirument,
appenrcd Lefore me this day n person, and acknowledged that . L8 signed) sealed and delivered the sald instrument as

— . Iree and voluntary act, for the uses and purposes therein sel Agluding the relaase and walver of the
right of homeated ~

.Given under my hand and official seal, this ____ .5 th day of Maj{
Commission expires 19,

This instrument was prepared by 4,) "

(NAME AND ADDRESS)
Mai! this instrument 1o Gary [ undeen

“{H74IE AND ADDRESS)

806 Roselle Road, Rose ;‘&\ IL 60172
(CiTY) N * (STATE)

ORRECORDER'S OFFICEBOXNO. .
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