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MORTGAGE
(With Future Advance Clause)

. DATE AND PARTIES, Vo date of this Mortgage (Securily Instrument) is .......... JULY. 2L, 0990 and the
parties, their addresses and tax identification numbers, if required, are as follows: /;3

MORTGAGOR: GEORGE TZAGUE ({1 j (U [,  BARBERA TEAGUE 7
AS JOINT TENRATS AS JOINT TENANTS f
18137 KEDZIE AVEMUE 18137 KEDZIE AVENUE W
HOMEWOOD, 1IL, 60430 HOMEWOOD, IL 60430

LENDER: MUTUAL BANK
MUTUAL BANK
16540 S, HALSTED STREET
HARVEY, IL 60426
TAXPAYER I.D. #: 36-2490607

CONVEYANCE. For good and valusble consideration, the receipt-und sufficiency of which is acknowledged, and to
secure the Sccured Dobt (defined below) and Mortgugor's performance un/er tuis Security Instrument, Mortgagor grants,
bergeins, selis, conveys, mortgages and warrants to Lender the following descrived property:

1OT 2 IN JEANETTE'S KEDZIE AVENUE SUBDIVISION, BEING A REJBDIVISION OF PART OF

LOTS 27 AND 28 IN HOMEWOOD GARDENS ACRES TWO IN THE SOUTHWFST 1/4 OF SECTION 36, o
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS,

PIN# 28-36~303~072 HE)TITLE SERVICES #

The property is tocated in SO ........ooiiiii e 8l
{County)

BRI KEDZIE AVENUE. ..o, P HOMEWOOR. ... » Iinois

(Address) (City} (ZIP Code)

Together with all rights, easements, appurtennces, royalties, mineral rights, oit and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, strictures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to s "Propenty™).

. SECURED DEBT AND FUTURE ADYANCES, The term "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {When referencing the debts beiow it is

suggested that you include Items such as borrowers’ names, note amounts, interest rates, maturity dates, elc.)
TOBN #B88-26858 IN THE NAME OF GEORGE TERGUE AND TEAGUR
%Tgnsg 21/97 IN THE AMOUNT OF $6,717.00 WITH A TERM OF 30 MONTHS AT THE RATE

ILLINOIS . MORTGAGE NOT FOR FNMA, FHLMC, FHA OR VA USE) {page Yof
£ 1084 Bankara Systums, Inc., St. Glowd, MN (1.800.387-234 11 Form RE-MTGAIL 11130/98 fﬁ




UNOFFICIAL COPY

2 Ve .
7 "W GBIOZ/LE T-OLAFIY WO (IFET-L65-COD1) N 'BOde) 'Lg "ous Bwiishg 1iarpG vEEL &
: : S oay R
19 fed) t T -

B »

Joj esodind sjqruosess v Buikjioads onoadsur e alojaq 10 Jo SwWn A Je 2onou JoBefiuo aaif [jegs sepua] Anasdold ay
Hanoodsuy jo ssodind sy 10§ awn a[guoseal Auv 18 Auadoly A 1e1a ‘nondo s JApUa] Ik ‘Avw SWSFE § JpLa] 0 1epusT

“Auadoyg
am 0 adwwep o sso Auw jo pus ‘Jofefuop 1sureSe suonse pus swWE ‘sSurpeacoxt ‘spuviap [[v JO Jepust] AJUOB (M
108uBpoW "Juast0d UoNLm Joud S JapUT INCYIL MOIIRSES JO JURUSACS AANILISAI ‘asuzoly Aue i aftey> Ane jruad jou
I Jo8euo ussuos vonum Jond s, 1apuer] mopm 2Bueys AjEnUmnSnS 10U s 2sn pu Asuednaco oy j0 areu Ay
wq) saaude soduduopy -sosseiB pus spaam snoivow Jo sany Kuadosg sy deay [m JoSeBuop -Anedulg ayl Jo uonRIOLMP
30 “jusunpedior asem Ae moffe J0 HWMIO) jou j[eys JoBeBuopw -Aresseoau Ajqrunsear e ey sieded Jj@ X pue
BonIpuod pood uy Kuadolgd ayy dawy [y 105¥310W *NOLLIZASNY ANV SNOLLYHILTY ‘NOLLIONOD . LYFA0Nd

“PISHIJAI £1 JUSWINNISU]
Aunoeg snp pue oot pred sy ga pInces A [UN 103)e U Ewa [jeys pue Auadold SY) Yim UNU f[EYS JUBLRACD
suiL -ejquotidds 8 (J6y W'D TI) M| [B1apa) £q pasodunr suonsussa sy 0y JoRlgns s yBu sy Auedolg Ay jo
3¥S 10 J2JSUEY ‘IXUMIGUT.ONI ‘U91| AN ‘JO UCKH¥RII 94} JO) )RV SO ‘jo UoneAId 2y uodn asjgeded pue Anp Ajepeunu

9 0} 1991 PRIN29S SN} JO K )6g AR Q) axvforp ‘wondo s11 18 ‘Am 1ApuR ‘FINVEANAONT HO ATVS NO I0a

-Auadosd oty aaoidun 1o UlEuieGl 0y SpRIINMY
10 J0qe] Ajddns oym sorued jsurese aaer-Sew Jo8uduoly sesuajep Jo swrgpo ‘siySu Aue ‘dapue] AQ pRysanbaa sk CJopuat O
udissy o) sacife JoTedpoly GRS, S0009G ST Jo uall oy Jisdw) pinom et swispd Auw jsuisde luadoig 2 o1 A0
pusjep ljm JoBeflutopy ‘mowded s sofefuow Gutouapias sydiadas oy pue anp aIv suNowWe Yons eI s2onan (e 1o sdidod
opue 0) 9piAoad o) JoFeSuop annbaa dew wanusy enp uaym Awsdolg sy o) TunejRl sedIeyd Jopo pue ‘sapIn ‘SiUA

pancsd ‘spustuded oswa] ‘seawRIqINODS ‘suAl) ‘sicsasst ‘soxmy {1p Ard i toBeBuow FILLL ISNIVOY SKIVID -

"WIRSIOD DAILM J01A 8 J2PUST INOYIM JUAWBDOP L] A Ag paunoas
Jugafe 10 9100 AUR Iapun sasuvape arry Aur sanbal o) Jou ‘JO uoIsHeKe 10 UOLEDYIPOW AUw meile O} JON 0

*Jap|oY oY) WO} SAALAIRI LTI Yy te sadyou Aue Jopua 0f teatjap Spdwosd o) g
siugusA0o [ yia Ajdwos Jo wiseszd o) puw arp usym sjuawed (|2 axew O
:s3a8e sofeRuop ‘Auadold ay) uo $RIGUIMOUR <0 Isarut A)unoas Joud B PRIvalD ey} JUAIRI0p

ual] 300 Jo Juawaafe (unsas sy Jo pesp ‘ofeduow Jamo Kue o) prefal YN, CSLSHUFINT ALINNDAS HONNd

USIIISU] AJUN0AS SHP SUP 1GAC PRINDAG QYL JO SR o)

YIlM S0URRIONOR Ul pur enp ueym pred aq Jjim 1goQ pamoag o Jepun syusmAed [ jegy s« soSefuoly “SINIWA VL

"UQISSIASA) $O 313 241 Jo svnow paambay Aue aald 01 SPEJ 12pURT 31 190P JOYI0 ALE AINOAS JOU (1M "meinisu] KILIROAG SIN ]

ILHURISY}
Anoag snp Jo SWis) ol 20pun Jopue Aq prunom sosuadya PUB PISURAPE SWNS Jayjo AU PR amjra $) p0d AURdI]
o Sunoseyoud esimtay0 Jo Buratesard ‘Fuunsuy yoj sepus Ag paumour sasusdxa puw PAoURAPY SIANS U0 PO [TV °(

‘Iopuer] pae JoZeBuopy naamiaq uamsade juncoos jsodap Aue o) Buneps syespreac Joj SaRNICRY] ‘0) pAILI) lou
g ‘Surpnyoul ‘me) 4q payqryord 10U JUAXA S O) ‘ASLIE SNT) ATUI YDIYM 'JapuaT 0) samo JoBeFuow suoueRiqe |1y D

"Sunum syeredas 8 oy 0y peaie 6 ISR VU0 YoNs AUy “UAOIIE AUY 1) SDURAPE 10 SUVO] NNy 10 [ELOLIPPE
SYRS O} JUGUNMRLOD ¥ SININSUOD [[BYS JUSUINLSUY L1noes siyy W SuIION "JUSWRNSU] ANINIAG S §O fBP M1 Lo
APEW J1 SB PaIm2os 2Jv suonefqo 21Ny IO PUR SAAUBAPE SINMY {|V PASUBAPE | 194 jou Aew yed 1o jje ySnog
USAD JuomnNSE] A3UnaRg s AQ pAMdes Al sUoNESi|Qo Armny JAI0 puE SAdUBAPE AWMy Iy *sieylo puw Jodvduoly
210w 0 ouo Auw 1o ‘JoduSpopy azow Jo Auo Aue Kq pannsu Jo o) uAAIT aId Jey) SUORESINQO AIMKY PUE SAVUBAPE
uMNJ R QIS JjIM juSInESU] AJUNIIS ST B Seaafe JofeBloly yows ‘wemmiisuy Kiundeg sip sufs rossad
O UG QIOW ] "paduaIajs Ajoytoads 51 AmILISY] KILNOREG SIY) 10U S0 ISUISYAL WAWMNSE] AJLUNOAg Sy Jaye
PRINAXS JPUAT JO J0AR) I JoBuBuop £q peanaexs 1gep Jo aduapiae X0 1o ‘Kuriend ‘ovnuos ‘)ou Lossuuoxd
fuw 1opum Jopua] o} toSsduop Jo suonedtigo MMM 510 Jo JoSREUC 01 JpUA WOL SANRAPE MNNY [TV 'Y

R

S




UNOFFICIAL COPY

the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. If Mortgagor fuils to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, withowt notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall pot create un obligation to perform, and Lender's failure to perform will not preciude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, [ any construction on the Property is discontinued or not
cariied on in s reasonable manner, Lender may take al) steps necessary to protect Lender's security interest in the
Property, including completion of the construction,

10. ASSIGNMENY OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additicnsl security all the right, title and interest in and to any and all existing or future lenses, subleases, and
any other wrilter: o7 verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewnls, musdificaiiona or substitutions of such agresments {all referred to ns "Leases”™) and rents, issues and profits (al}
referred io as "Rents™). Murtgagor will promptly provide Lender with true and correct copies of all existing and future
Leases, Mortgagor may colizcu; teceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Morigagor sgrees that this assignment'ss immediately effective after default between the parties to this Security lnstrument
and effective as to third parties on the recovding of the Security Instroment, and this assignment will remain effective
during any period of redemption by the blortgacor until the Secured Debt is satistied, Mortgagor agrees that Lender may
take actual possession of the property withcut the necessity of commencing legal action and that actual possession is
deemed 10 occur when Lender, or its agent, notider Mortgagor of default and demands that sny tenant pay all future Rents
directly to Lender. On receiving notice of default, & ortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in Lust ‘or Lender and will not commingle the Rents with sny other
funds. Any amounts collected will be applied ns provided ir tiis Security Instrament. Mortgagor warrants that no default
exists under the Leases or any applicable landiord/tenant Jaw. Mortgagor also agrees to maintain and require any tenant to
comply with ihe terms of the Leases and applicable law,

1). LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCFMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on » leasehold. if the Proparty includes a unit in & condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties vader the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fiits to make payment when due,
Mortgagor will be in default if u breach occurs under the terms of this Security lastrument or zay other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief vy Jarder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the proszert of any payment or
the value of the Property is impaired shall ulso constitute an event of default.

13. REMEDIES ON DEFAULT. in some instances, federal and state law will require Lender to provide Morigsgor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 8 munner provided by
faw if Mortgagor is in default. Upon default, Lender shall have the right, withoul declaring the whole indebledness due
and payable, to foreclose against all or part of the Property. This Mortgage shall conlinue as n lien on any psrt of the
Property not sold on foreclosure,

At the option of Lender, ull or any purt of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and uny related documents, All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The receptance by Lender of any sum

ﬁ 7_, {pm, L7
1094 Bankers Systwma, Ing,, St, Cloud, MN (1-800:397:2341) Farm RE-MTS.IL 13/20/95
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause" and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewa] notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repdir of the Property or lo
the Secured Debi, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TALES AND INSURANCE, If otherwise provided in a separate agreement, Montgagor may be required
to pey to Lender funds fortaxes and insurance in escrow,

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon reguest, any
financial statement or information L snUer may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional docurnents or certifications vint Lender may consider necessary to perfect, continue, and preserve Morigagor's
obligations under this Security Instrument ind Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-5I(GNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual. 1 lnortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor s in‘erest in the Property 1o secure payment of the Secured Debt
and Mortgagor dues not agiee to be personally liable on i Sccured Debt. I this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligatica. These rights may include, but are not limited to,
any anti-deficiency or one-action faws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify ur make any change in the terms of this Security Instrument <i-any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this S2curity Instrument, The duties and benefits of
this Secutity Instrument shall bind and benefit the successors and assigns of Mortgsvor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrumeriis poverned by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws vfthe jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secucity (n:trument may not be
amended or modified by oral agreement. Any section in this Security Instrument, atiachments, oréry Pgreement related to
the Secured Debt that conflicts with applicable law will ot be effective, unless that law expressly or izopliedly permits the
varintions by written agresment. If any section of this Security Instrument cannot be enforced uccording te'its lerms, that
section will be severed and will nol affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the ptural the singular. The captions and headings of the sections of this Security ¢q -
Instrament are for convenience only and are not to be used to interpret or define the terms of this Security Instrument, 5,
Time is of the essence in this Security Instrument, 92

LY

22.NOTICE. Unless otherwise required by law, any notice shall be given by dulivering it or by mailing it by first class mail o
to the sppropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one morigagor will be deemed to be notice to all mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Morigagor waives all appraisement and homestead exemption rights
velating to the Property,

!pay{’ -5)
© 1004 Barndmre Systema, (nc., S, Gloud, MM (1-800-387:2341) Farm REMTOL 11:20/96
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