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PINNACLE 2ANK
MORTGAGE

THIS MORTGAGE IS DATED JULY 18, 1997, between Robert N. Mead and Connie L. Mead, Husband and Wife
as Jolnt Tenants, whose sddress is 921 S, Home Avenue, Oak Par’, Il 60304 (referred to below as
"Grantor"); and PINNACLE BANK, whose address is 6000 W, Cermak Rd., Cirero, IL. 60804 (referred to below
as "Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages, warrarty, and conveys to Lender all !
of Grantor's right, title, and Interest in and to the following described real properly, tcgetter with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures; all easemeriis r'ghts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utiities with ditch or
irrigation rights); and al! other rights, royalties, and profits relating to the real property, includir.g without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County, Stale of ilhnois (the "Real

Property"):
Lot 45 and the North 1/2 of Lot 44 in Block 1 in Gunderson and Gauger's Addition to Oak Park, a
Subdivision of the East 1/2 of that part lying East of the West 661 Feet of the West 1/2 of the
Southwest 1/4 of Section 18, Township 35 North, Range 13, East of the Third Principal Meridian, in
Cook County, llinols.

The Real Property or lo address is commonly known as 921 S, Home Avenue, Oak Park, IL 60304. The Real
Property tax identification number is 16-18-303-025-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code secutity interest in
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commerclal
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notes. credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtadness.

Rents. The word "Rents” means all presert and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMZNT LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. "MIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCATAANCE. Exce{n as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amgé:rnttts“ssglcgéggggy thia MAnntgage as they become due, and shall strictly perform all of Grantor’s obligations
un .

POSSESSION AND MAINTEA'«E OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed b the following provisions:

Posaession and Usa. Until in dereult or until Lender exercises its ri%ht to collect Rents as pravided for in the
Assignment of Rents form execueu by Grantor in connection with the Property, Grantor may remain In
possession and control of and operate 23d manage the Property and collect the Rents from the Property.

Cuty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary I preserve its vaiue.

Hezardous Substances. The terms "hazardous waste,” "hazardous subslance,” "disposal,” "release,” and
*threatened release,” as used in this Moricags, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compersation, and Liabilily Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
89-499 ("SARA™), the Hazardous Materiaig Transporiniion Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S,C, Section £9%, et seﬂ.'. or other applicable state or Federal laws,
rules, or regulations adopteéd pursuant 1o any of the forearing. The terms "hazardous waste" and "hazardous
substance” shal} also include, without limitation, petroleun: ar.d petroleum by-products or any fraction thereaf
and asbestos. Grantor represents and warranis to Lender tnuc’ (8) During the period of Grantor's ownership
of the ‘Property, there has been no use, generation, manuta/ture, storage, treatment, disposal, release or
thraatened reléase of any hazardous waste or substance by any pe’sun on, under, aboul of from the Property;
(b} Grantor has no knowledge of, or reason to believe thal there t.as Leen, except as previously disclosed fo
and acknowledged gg Lender In writing, (i) any use, generation, m=aztacture, storage, treatment, disposal,
releass, or threatened release of any hazardous waste or substance o, under, about ar from the Property by
any prior owners or occupants of the Properg ar (i) any actua! of threatepzd litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously cricicsed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other (wthorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release any haza dous waste or substance on
under, about or from the Property and (li} any such activity shall be conducied in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, Including witbzyt iimitation those laws,
regulations, ang ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may dcam appropriate to
determine cempliance of the Property with this section of the Mortgage. Any inspectioas or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to create any respcne.bility or liability
on the part of Lender to Grantor of to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence ‘in investipating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity ot
contribution in the event Grantor becomes Hable for cleanup or other costs under any such laws, and (b)
agrees to Indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufaciure, storach;e. disposal,
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Propsrty, whether by foreclosure or otherwise.

Nulgsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remave, any timber, minerals
{including oll and gas), soil, gravet or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wltx
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National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
term of the loan.

mmn of Proceeds. Grantor shail proen(\;m! notlfB Lender of any loss or damage {0 the Property if the
mated cost of repalr or replacement exceeds $15,000.00. Lender may make proof of [0ss if Grantor fails to
do 80 within fifteen (15) geags of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoralion and repalir of the Praperty. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed improvemants in a manner satisfactory to Lender.
Lander shall, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not In default hersunder. Any proceeds which have not
been disbursed within 180 days after their recelpt and which Lender has not committed to the repair or
restoration of the Property shall be used lirst to pay any amount owing to Lender under this Morigags, then 1o
Prepa accruad interest and the remainder, i any, shall be agplied to the principal balance ot the
nacjiglg eténeat'a. If Lender holds any proceeds after payment in full of the Indebtedness, such procaeds shall be
paid to Grantyr

Unaxpired inarance at Saie. Any unexplred insurance shall Inure to the bensfit of, and pass to, the
purchaser of «ne-Praperty covered by this Morgage at an; frustee’s sale or other sale held under the
provisions of thic Mprgage, or at any foreclosure sale of such Property.

Compliance with l:‘::r.:!np Indebtedness. During the period in which any Existing Indebledness described

below is in eflect, complance with the Insurance provisions contained in the instrument evidencing such

Existing Indebtedness £ae!i canstitute compllance with the insurance provisions under this Mortgage, 1o the

axtent compllance with tha ferms of this Mortgaga would constitute a duplication of insurance requirement, If

any proceeds from the lsaurance become payable on loss, the provisions in this Mongage far division of

ngceggids e%réall apply only tc that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. If Grarcor falls to comply with any provision of this Mortgage, Includg(lﬁ any
obligation to maintain Existing Indebtednases in good standing as required below, or If any action or proce n%is
commenced that would materially affect Leadur's interests in the Property, Lender on Grantor's behall may, but
shall not be reclulrecl lo, take any action that L.ender deems appropriate. Any amount that Lender expends in 80
doing will bear interest a1 the rate provided for 17 *.'= Credit Agreement from the dale incurred of paid by Lender to
the date of reg:rment by Grantor. All such experses.at Lender's option, will a? be %ayable on demand, (b) be
added to the bafance of the credit line and be appor'ioned among and be payable wit anr instalilment payments
to become due during elther (i} the term of any applicahbie-insurance policy or (i} the remaining term of the Cradit

Agreamangrhcir c) be trealed as a balloon payment walca will be due and payable at the Credit Agreement’s
8

maturity. ortgage aiso will secure payment of thesa ~mounts. The rights Provlded for in this ﬁaragraph
shall be in addition to any other rights or any remedies to wracn Lender may be entitled on account of the default,
A:a such action b“\ Lender shall not be construed as curing the fcfault so as 1o bar Lender from any remedy that
it otherwise would have had.

ﬁ:r?%gw; DEFENSE OF TITLE. The following provisions relating tc ownership of the Property are a part of this
g L]

Title, Grantor warrants that: (a) Grantor holds good and marketablc title of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those set ‘uitti in the Real Property description
or In the Existing Indebtedness section below or in any title insurance policy, Htle report, or final title opinion
lgsued in favor of, and accepted by, Lender in connection with this Mortgdge,-and (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception In the paraﬂraph above, Grantor warrants and will forever defand
the Wie to the Property against the lawlul claims of ali persons. In the event ary zaion or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucl;(Proceed ng, it Lender shall be
eniitled to ganlclpate in the proceeding and to be represented In the proceeding by couiee'-of Lender's own
cholce, and Grantor will deliver, or cause ta be delivered, to Lander such instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exisling Indebtedness (the “"Existin
Indebtexiness®) are a part of this Mortgage. e e 9 g ( g

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indabtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other gecurity agreement which has priority over this-MortgiaEG !y which that agreement s modified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender. -

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglleathn of Net Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings
any Pmceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
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bankruptcy or to any similar person under any federal or state bankruP:cy law ar law for the relief of debtors, (b)
-, by reason of any judgment, decree or order ol any court or administrative hody having jurisdiction over Lender or
.1 any of Lender's property, or (c) b¥ reason of any settlement or compromise of any claim made by Lender with any
Y claimant (inc!udlnP without limitatlon Grantor), the Indebtedness shall be considered unpaid for the purpose of
. anforcemen of this Mortgage and this Mortpage shall continua to be effective or shall be reinstated, as the case
3 may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
- evidencing the Indebtedness and the Property wili continue 10 secure the amount repaid or recovered to the same
‘5 extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account, This can include, for example, a false stalement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the cradit line account. (c? Granlor's action or inaction adversely affects the colfateral for the credit line accaunt or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use ' the dwelling, lailure to pay taxes, death of all persons liable on the account, transfer of title or
gale of the dwellinp.creation of a fien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the ura of funds or the dwelling for prohibited purposes.

RIGHTS ARD REMEDiFS DN DEFAULT. Upon the occurrence of any Event of Default and at an‘y time thereafter,
Lender, at its option, may <xorcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:

Accelerate Indebtedness.  tender shall have the right at its option without notice to Grantor to declare the
emlr?elgc:ebtedness Immeciziely due and payable, including any prepayment penaity which Grantor would be
required to pay,

UCC Remedies. With respect to & or Argx part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. Lender shall have the rigit, without notice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounts pas: ave and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in ‘u:iherance of this right, Lender may require any tenant or ather
usar of the Property to make payments of reit or use fees directly to Lender, {f the Rents are collected by
L.ender, then Grantor irrevacablif designates Lenuer as Grantor's atlorney-in-fact to endorse instruments
received In payment thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Paycmema by tenants or othar users to Lender in respunte to Lender's demand shail satlsfr the obligations for
which the payments are made, whether or not any picper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph either in person, %4 agent, or through a recelver,

Morigagee In Poasession, Lender shall have the right 1o be neced as morgagee In possession or to have a
recelver appointed to take possession of all or any part of the Procerty, with the power 10 prolect and preserve
the Property, to operate the Propeng precedlnﬁ foreclosure or sale, 2id to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recevership, against the Indebtedness, “The
mortgagee In Fossesslon or recelver may serve without bond if parinited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
; git‘:tgdness by a substantial amount. Employment by Lender shall not dlsovalify a person from serving as a
eceiver,

Judiclal Foreclosure, Lender may obtain a judiclal decree foreclosing Granto:'s Interest In all or any part of
the Property.

Deficlency Judgment. if permitted by appiicable law, Lender may obtain a juuomesd for any deficiency
remaining in the Indebtedness due to Lender ater application of all amounts received % o, the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongese or the Credit
Agreement or avalilable at law or In equity. -

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to 7
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell ail or any part Cﬁ
]

A

of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public saie on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the (I
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
{;roggity ilg éio bea,’?lwade. Reasonabie notice shall mean notice given at least ten (10) days before the time of

@ sale or disposition.

Walver; Electicn of Remedies. A waiver by anz parly of a breach of a provision of this Mongage shall not
constitute a walver of ar prejudice the party's rights otherwise to demand strict compliance with that provision
or anr other provision. Election by Lender lo pursue any remedy shall not exclude pursuit of an(y other
remedy, and an alection lo make expenditures or take action to perform an obligation of Grantor under this
Mcngage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneye' Fees; Expenses. !l Lender Institutes any suit or aclion to enforce any of the terms of this
Mortaa{fa. Lender shall be entitled to recover such sum as the court may ad*udge reasonable as aitorneys’
faes at Irial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurred

by Lender that in Lénder's opinion are necessary al any time for the protection of its interest or the
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07-18~1897 MORTGAGE Page 9
(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

‘WOUIVIDUAL ACKNOWLEDGMENT

IS,
‘ . " SEAL"
STATE OF [etindgs s ) proTRER %

1 Wiools

Notary Fublic, State 0

)88 ‘
COUNTY OF Losu ) WM

On this day before me, the undersigned Notary Public, Jersnnally appeared Robert N, Mead and Connle L,
Mead, 10 me known to be the individuals described in and wno executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and Weal this / KT day of C'Zg/_//}./ 189 7.
By /(’/521}% é : W Residing at __L‘;Zt j_zggﬂ /j

Notary Public in and for the State of [iri)Brs

My commission expires B/ 3i-00

N
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