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ILLTANA FEDZRAL CREDIT UNION . COOK COUMTY REZORDER '
1600 HUNTINGTON DR
P O BOX 1249
CALUMET CITY, ILLINCIS 60409

- {Spoce Alwe This Line For Recording Dutuj

MORTGAGE

THIS MORTGAGE U Seoity Tnstrumem™) is given on June 30, 1997
The mortgagor s Deborah % Galan, A Single Woman

("Borrower"). This S':cl-trity fnstrument is given to
Illiana Federal Credit Unici )
which is organized and existing under the Inws0lthe United States , and whose addresy is
1600 Huntington Dr., P O Box 1249-Calumet City, Illinois 60409

("Lender”). Barrower owes Lender the principal sum of
Twenty=Five Thousand Five Hundredi-------cisewaneanun and 00/100
l)ullusa(% 3.5 2%,500,00 3 This debtis ¢ 'ulumd by Borrower's note duted the same date as this Security
lnstrument ("Note™), which provides Tor monthly payments, with the Tull debt, it not paid carlier, due and payable on
July 7, 2002 o This Secority Instrument securss 1o Lenders () the repayment o the debt evidenced
by the anL., witl inferest, and all um.\\.\l!s extensions and modificaticos #f2he Notes () the payment of sl other sums, with
imterest, sdvameed under parigraph 7w proteet the seeurity of this Secarity Instument; and (&) the performanee of
Borrower' s covenants and agreements under this Security Instroment and vne Nozes For this purpose, Borrower does hereby
mortgage, grant aid convey 1o Lender the lollowing described property Tocated 12
Cock County, 1Hinois;

iot 9 (except the E 20ft.) & the East 10ft. of Lot 10 in Block 2 in Lila's Subdivision
being a Subdivision of that part of the N 1/2 of the NW 1/4 of xhe NE 1/4 lying E of the’
Easterly right of way of the Baltimore & Ohio Chicago Términal Rallrcad in Section 25

’Ibwzshxp 37 North, Range 13, East of the Third Principal -Meridian,’ inook'tounty;
Iliinois,

PIN#24-25-229-031

which hus the address of 2626 W 120th St Blue Island
|Sireet] Ciryl

[Hinois 60406 ("Property Address”):
[Zip Cade] @

HLLINOIS - Single Family - Fannle Mae/Freddic Mac UNTFORM INSTRUMANT Form 3014 9790
. . , GREATLAND -
ITEM 1875 {94001 (Page 4 af t pagea o ey 0 1600-530-9993 51 Fs 6167811130 .
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for the periods that Lender requires. The imsurance carvier providing the insurance shall be chosen by Borrower subject to
Lender' s approval which shall not be tareasonably withheld. 1f Borrower tails © maintuin coverage deseribed above, Lender
may, & Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard mongage clanse. Lender
shull have the right 1o hold the policies and renewats, 1t Lender vequires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notiee 1o the insurance carrier and
Lerder. Lender may make proof of luss il not made prompily by Borrower,

Unless Lender and Borrower olherwise agree in wiiting, insurance proceeds shat! be applied to restoration or repair of
the Propertv damaged, il the restoration or repair is cconomically feasible and Lender's security is nol fessened. 1 the
estoralion or repair is not cconomically feasible or Lender's security would be fussened, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or ot then due, with any excess paid 1w Borrower. If
Borrower abandons the Property. or does not answer within 30 days o notice from Lender that the insurance carrier b
offered 1o settle u clim, then Lender may collect the insarance proceeds. Lender may use the proceeds o repair or restore the
Property or ta i sums secured by this Security Instrnment, whether or not then due. The 30-day period wili begin when the
notice is given.

Unless Lendes ned, Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpore the due date.o! e monthly payments referred o in parngraphs 1 and 2 or change the amount of the payments. If
gader puragraph 21 the Prpenty is acguired by Lender, Borrower' s vight 1o any insurance policies and proceeds resulting
{rom damage to the Propesty preior to the aeguisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior 14 theacquisition,

6. Occupancy, Preservition, Malnienanee and Protection of the Property: Borrower's Loan Application;
Leascholds, Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days alter
the execution of this Security lwstrmudntan@shall continue 1o occupy the Propeny as Borrower's principal residence for at
jeast one year afler 1he date of occupaneyunless Lender otherwise agrees in writing, which consent shall net be
unreasonably withheld, or unless extenuating circamstanees exist which are beyond Borrower's control, Borrower shall not .
destroy, damage or impair the Property, aflow i Property to deteriorate, or convnit waste on the Property. Borrower shali
be in default it any forfeiture action or proceeding wisther civil or criminal, 1s begun that in Lender's good Taath judgment
could result in forfeiture of the Property or otherwise/materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure suclf a deffult and reinstate, as provided o paragraph 18, by causing the action . ™
or proceeding Lo he disnissed with o raling thay, in Lender's(eood Taith determimation, precludes forfeiture ol the Borrowser s
interest in the Property ar other material impairment of the-fiesereated by this Security Instrument or Lender's security
interest. Barrower shall also be in defilt i Borrower, during thodapa application process, gave materially False or inaccurate
information or statemenls to Lender (o fadled W provide Lender with say material infunnation) in connection with the losn
evidenced by the Note, inchuding, but not limited 1o, representations Copceaing Boerrower's oveupaney of the Praperty as a
principal restlence. U this Security Instrument is on a Teasehold, Borrowed sEall comply with all the provisions of the lease, It
Borrower acquires fee title o the Property, the leaschold and the Lee ttlesiall npt-merge unless Lender agrees to the merger
in writing, )

7. Proteciion of Lender's Rights in the Property, 1 Borrower fails i perform the covenants and agreementy
comained in this Seeurity Instrument, or there is o legal procceding that may sipnificantly affect Lender's rights in the
Propenty (such as g procecding it bunkruptey, probhate, for condemnation or Yorfeimre ol teenloree laws or regulitions), then
Lender may do and pay for whatever is secessary o pratect the value of the Property and Leader's rights in the Property.
Lender's actions way include paying any sums secured by a lien which bas priority over this Security Instrument, appearing
in coun, paying reasonable attorneys’ fees and entering on the Property to make repairs, Althougls Londer may  1ake action
under this pasigraph 7, Leader does not have 10 do so,

Any amoumts disbarsed by Leader under this paragraph 7 shall hecome additionat debt of Bedrower secured by thig
Security Tnstrument. Unless Borrower and Lender agroe 10 other wrms of payment, these amounts shidl pedrditerest from  the
date of dishursement at the Note rate andd shall be payuble, with interest, wpen astice from Lender o Bosrorver requesting
pavment.

B, Mortgage Insurunce, 1 Lender required mongage insurance as i condition of naking e foan secured by this
Sceurity Instrument, Borrower shall pay the premivms required o maintain the morgage insurance in effect, 1, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases to be o efTect, Borrower shall pay the
premivms reguired 1o obtiin covernge substantially equivalent v the mortgage insurtnce previousty in effeel, at a cost
substantinlly equivaiont o the cost o Boreower of the morlgape insurnce previously in effect. itom an aliernate morigage
insurer approved by Lender, T substantially equivident mortgage insurance coverage is nol available, Borrower shall pay to
Lender each month o sum equal W one-twelfth of the yearly morlgage insurance premivim being paid by Borrower when the
insurance coverage hpsed or corsed e be i elfect Leader will accepl, use and retain these payments as o loss reserve in licu
ol morgage insurance, Loss reserve payments may no longer be required, ot the option of Lender, if menrtgage insurance
coverage (in the amonnt and for the period that Lender reguires) provided by an insurer approved by Lender again becones
avatlnble und is ebtined, Borrower shall pay the presmiums required o maintain mortgage insuranee i effect, or o provide a
Joss reserve, wtil the requirement for morigage insurance ends in sccordince with any writen agreement between Borrower
and Lender o applicuble luw,

9 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shail
give Borrower notice al the time of or prior @ an inspection specifving reasanahile cause for the inspection,
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ADIENDIM TO MORTGAGE PAGE 6A

25, Second Mortgage Status. The lien of this mortgage is
subject and subordinate to the lien of that certain mortgage in
favor of A J Smith in the amount of $49,600.00 dated 5/4/90

recorded 577790 docunent No, 90211243,

Herein referred to as "First Mortgage."

Any and all defaults under the First Mortgage shall be deemed an
Eveiv.wf Default and shall entitle Mortgagee to exercise any and
all rights which they may have hereunder including but not limited
to the azecleration of the indebtedness hereby secured. In the
event the lrotgagee shall cure a default by the Mortgagor under

the First Mcrhgsge, any amount so advanced by Mortgagee shall be
due and payabls by Mortgagor, on demand, with interest at the rate
of 2% over priie rate as established from time to time and published
by The Wall Street "»inal and shall be considered as indebtedness
gsecured hereunder, Notwithstanding anything herein to the contrary,
Mortgagee shall not be obligated to cure a default by Mortgagor

and in the event Mortgagee shall cure a default, Mortgagee shall
not be obligated to cure suneequent defaults. For purposes of this
paragraph, a default shall be deemed to include any act or event
which the Mortgage defines as a efuult.
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applicable haw iy specity for reinstalementy before sale o the Property pursuant to any power of sale contained in this
Security Instiamenty or (b entry ol a judgment esforeing this Security tastrament. Those conditions e thit Borrower: (i)
pays Lender all sums which then would be due under this Security Instriment and the Note as i oo aceeleration had veeurred;
() cares any default of any other covenants o ageeements; (¢f pays all expenses incurred n enforcing this Secwrity
Instrument. including, but not linied to, reasonable atomeys' fees: and (d) wkes such action as Lender may reasonably
require to tssute that the hen of this Secarity nstroment, Lender's righes in the Property and Borrower's obligation to pay the
sus secured by his Seeurtty Instrument shall continge unchanged, Upon einstatenent by Borrower, this Sectiity
Instrinent and the obligations secured heveby shadl renin fully effective as if no aceeleration bad occurred. However, this
right to reinstite shall not apply in the case of acveleration under patagraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (ogether with this Security
Insirithent) muy be sold one or more times without prioe notice to Boreower, A side may result in a change in the entity
tknown as the “Loan Seevicer™) that collects monthly payments due under the Note wnd this Security Instrument. There also
may be one or mei.changes of the Losn Servicer unrefated (o a sale of the Nate, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accosdance with paragraph 14 above and applicable law, 'The notice
will stute the numee zad addiess of the new Loan Seivicer and the addvess w0 which payments should be nude. The notiee will
also contain uny otherinfamuntion required by applicable Tuw,

20, Hazardous Subresees, Borrower shall sot cause or pertiit the presenve, use, disposal, storage, or release of wny
Huzardous Substances on ocaindbe Propesty, Borrawer shall not do, nor allow amyone else o do, anything affecting the
Property that is in vivtution of any” Enviremiental Law, The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property of small degauties of Hizardous Substances that are generadly recognized i he approprisie o norma
residential uses and o maintenance of the Broperty, _

Borrower shall promptly give Lenderavritien notice ol any investigation, claim, demand, lawsuit or ather aetion by Ay
govermnenial or regalatory agency or private ity involving the Propenty and any Hhzardous Substanee or Environmentah
Law of which Borrower has actual kitoseledge. & Posrawer learas, or is notified by any governmental or vegulinory awtharity -
that any removad oy sther remedintion of any Facdous Substance alfecting the Property is necessary, Borrower shall
promptly tuke all necessary remediad aetions in aceuntzsé with Environmental Law,

As used in this puragraph 20, “Hazardous Substineds” e thase substances delined as tosic or hazasdous substunces by
Environmental Law and the following substanees: gasoline’ kerosene, othier flammable or toxic petrofeum products, toxic
pesticides and berbicides, volaiile solvents, materials containing gabestos or formaldehyde, and radivactive nuterials, As used
i this patagraph 20, "Environmertal Law"” means federal faws and Kiws of the jurisdiction where the Property is tocated thin
relate (o health, safety ar enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

2L Acceleration: Remedies, Lender shall give notice to Borrowerprior to sceeleration Fellowing Borrower's
breach of any cavenant or agreement in this Securily Instrument (bul not zrier te ncecleration under paragraph 17
uniess applicable lnw provides otherwise). The notice shall specily: (0) the elands; (b the uction reguired 1o cure the
default: (¢) a date, not less than 30 days from the date the notice is given 1o Barzower, by which the default must be
cureds and () that failure to cure the default on or before the date specified in the xovZe may result in acceleration of
the sums secured by this Seeurity Instrument, Foreclosure by judicial proceeding and e of the Property. The notice
shall further inform Borrower of the right to reinstate after nceeleration und the ripht 't assert in the foreclosisie
proceeding the non-existence of n defanil or any other defense of Borrower o neceleratior-and foreclosure, If the
defanlt i not cared an or before the date specified in the notice, Lender at its option may reguire xmediate payment
in full of all sums secured by this Security Instrument withowt further demand and may fecesiose this Security
Instrument by judicial proceeding. Lender shall be entitled to colicet all expenses incurred in pursiiay the remedies
provided in this parageaph 21, including, hut not imited w, reasnnable altorneys' fees and costs of titicevitence,

22, Relense. Upon payment of all sams secured by this Security Instument, Lender shall releasc-this Security
Instrument without charge (o Borrower, Barrower shall pay any recordation costs.

23, Waiver of Homestead, Borroswer witives all right of homestead exemption in the Property.

NP S S

s

¢

TIETICEGLE

N

{Pege 3 of 6 pugest




UNOFFICIAL COPY

VSR G iy ik g

60b09 I ‘A3TO WReNTED
6¥2T X038 0 d
30 UoIBUTIUNK Q09T sy |
UOTUN JTPRX) TRIAPRd BUBTTTI
SWRDY D sy

A paurdd SEw sty g

“‘”))/)“’5 Orb b bbb )“‘DH"’))“&
fALILTED eraJ VIS Al ¢

/ / p—
e el § Vil 0 2RI g N ¢
Vi Y
N 4

Miqng KN

: IIOZS Euohl'&udn N THITTI WY O
i‘ u'Tng mD ' P
L66T 3UNC o sep U3ie ‘f('f"'f &) rle{‘f)l/ ’(’({("’s”(f”ﬁ"f”s';’){m 20y
RO
18 wasay sasadind puw sasn aw oz Simunos pae s Tay N1 SIUDMITIFEE P 3L PMDATP Pt
pouds  OUS wy p'ﬁm{m aton pue uosaad wiSep s o aogog paeadde udunnsy SWORRa) MR o Pyt
ST {s)oumu ovogm («.)'_.us.md QLIRS AT AG 01 ) Uy A)euosiad -

URTRD T UBIOUST 1y aJinan syauaty o
IR LU AWUNCY PIES JO| PUT UF APYR| AN v 1302 PTIOTE |

NOOZ  w Auna) NIONITI ACHIVLS

I3MALI0Y- FERUYNTE ,|
i " (g

mnuug- RERIHNE

[tog) ey

10500104} - n\\uuuH uerixy 7 JeIogseQd

(7o5) T S Q’ % FU mery

S RN

YA PAUUIAL PUE IaR0LIg A£G PANDIND (4ADPLY SUR LY PAR IR SN0,

s jo 9 y3noayl | salfed ul paugod spiuased pun s s ar sorde pue sdaaoe m\nuug “() 14 ONINDIS .’ d
! 49 Sbed WNPUSPPY 205

[Annads] (vpayi) ?

11y AUOY PUOIIG D JAPYY TAtRAGKRE, Ry { W 1P vy

Jopry waimdeg Apyaamig L‘J Japry uauidepaag] iy paune)d fﬁI 1apry wawsey paynprin (

[E—

Jpry Spmre +- l—-} Jap1y WnIopuR) IWJ JAPEY Ay opgesnipy ; )
i .

S

i

fisayvoq apgeadde yany |
JUALANSU] AIINDAG ST J0 Lhzd 1 210 (S)APU BUY 1 ST JUAWNASU] AJN20S S1Y] J0 STURUSRTE PUR SIrunand agl wowaiding
pue pUSIIE |[kYyS puv ol panuodicat) dy RS JOPL YIRS AR JO SIUDWAMEY PUT SIURUAA00 JU) HIWILNSUY S80S sy
g JUador papIosa) PUR Jam0L0g G PANIAND AT SIOPLL A0 JO M I CFUNUILNSU] OLNIG ST, 01 SINY  +T




