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THIS MORTGAGE ("Security Instrawiesi’) is givenon  JULY 17, 1897 . The montgagor :s-f
DAVID WIERMAN, MARRIED TO
APRIL BEVERLY **

("Borrower"), This Security [nstrument is given to
PRISM MORTGAGE COMFANY

which is organized and existing under the laws of THE STATE(OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGD, ILLINOIS 60610 ("Lerder"), Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THREE THOUSAND SEVEN HUNDRED MND 00/109 _

Doflas (U.S. §  253,700.00 )
This debt is evidenced by Borrower's note dated the same date as this Security hstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on AUGUSY <1, 2027
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Fote. with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants anil agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convcy fo Lender the following
described property located in - COOK County, Iinois:
UNIT NUMBER 1542-D IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: "1THE
SEE ATTACHED RIDER FOR COMPLETE LEFZA DESCRIPTICN

1.0 320 040000

** APRIL BEVERLY IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel [D #:

which has the address of 1542 WREST SCHOOL STREET-UNIT D , CHICAGO {Street, City),
Illinois 60657 [Zip Codel ("Property Address");

ILLINDIS Single Family-FNMA/FHLMC UNIFORM
Ivgiabs: , INSTRUMENT Form 3014 9/30 N

M -GRAL) weoe Amended B/96 ({\{\‘
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periodls .
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shail not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shal) promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice fo the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borjower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the restoration or
repair is not cconorueally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiry” Instrument, whather or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answacavithin 30 days a notice from Lender that the insurance castier has offered 1o settle a claim, then
Lender may collect the insurzane proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunient2vhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower Otierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!ly “payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propenty is acquited bv-Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malmtenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the/i’wuperty as Borrower's principal residence for at least one year after
the date of occupancy, unfess Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowci'e control, Borrower shall not destroy, damage or impair the
Property, allow the Property Lo deleriorate, or commit waste or,. thie-Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lendér's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security List ment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow.r's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-iuciest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infirivation or staiements to Lender (or (iled
10 provide Lende: with any material information) in conneclion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1£this Security Instrument is on a
\easchold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the eavenants ans agceements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the-Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lewder may do and
pey for whatever is necessary to protect the value of the Propeity and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instromem, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivins required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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RIDER - LEGAL DESCRIPTION

[ UNIT NUMBER 1542-D IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED

" ON A SURVEY OF THE FOLLCWING DESCRIBED PARCEL OF REAL ESTATE: THE
SOUTH 1/2 OF LOTS 29 TO 34, BOTH INCLUSIVE, AND THE SOUTH 1/2 OF
LOT 35 (EXCIpT THE EASYT S5 FEET THEREOF) IN BLOCK 1 OF SICKEL AND
HUFMEYER’ S SURDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST-CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS; ALSO, “ALi THAT PART OF THE EAST 1/2 OF THE NORTH AND SOUTH
VACATED ALLEY IN 3LOCK 1 OF SICKEL AND HUFMEYER’S SUBDIVISION LYING
EAST OF AND ADJACENT IO LOTS 19 THROUGH 28 IN BLOCK 1 AND LYING SOUTH
OF THE SOUTH LINE OF THE NORTH 1/2 OF LOT 29 IN SAID BLOCK 1, ALL IN
THE SOUTH 1/2 OF THE NCRLY 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COON _COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
TC THE DECLARATION OF CONDOMIN/UM RECORDED AS DOCUMENT NUMBER 395491093,
AND AS AMENDED FROM TIME TO TIMEZ - TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCYN ELEMENTS, IN CQOK COUNTY, ILLINOIS.

DPS 049
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upplicnble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 3D days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defanlt on or hefore the date specified in the notice may result In accelevation of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to accelerution and Toreclosure, If the defualt is not cured on
or before the date specified in the notlce, Lender, at its option, may require immediate payment in full of alt sums
secured by this Security Instrument without Purther demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entilled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees nnd costs of title evidence,

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall velease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to.%is Security Instrument. 7 one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the'cuvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))
(X1 Adjusiable Rate Rider (3] Condominium Rider [} 1-4 Family Rider
Graduated Payment Rider (] Plannea Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Raie Improvement Rider Second Home Rider
[_] VA Rider 1] Other(s) [specify)
**APRIL, BEVERLY 1S THECUTING THIS MCRTGAGE

SOLELY FOR THE PURPQSE CF WAIVING ANY 2L, MARITAL AND HOMESTEAD RIGHTS

BY SIGNING BELOW, Borrower accepls and agices to the terms argd cov ants contained in this Secorily Instrument and
in any tider(s) executed by Borrower and recorded withit, e N
Witnesses:

sttt

(Seah)
AVID WIERMAN/MARRIED TO Boteawer
APRIL BEVERLY

(Seal)

-Bonower

(Seal) {Seal)

-Borrower -Barrower

STATE OF [LLINO} OK County ss:

I, , a Notary Public in and for said county-and ctate do hereby cenify
that
DAVID WIERMAN, MARRIED TD APRIL BEVERLYa«

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal HE/SHE
signed and delivered the said instrument as HIS/HER free apd-s : ‘q’ : therein set forth,

Given under my hand and official seal, this 7€ % :

My Commission Expires:

Form 3014 /30
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3350329

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of JULY , 1997 ,
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Rorrower's Nole {o
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering Ihe Property deseribed in the Security Instrament and located at:

1542 WEST SQCHOOL STREET-UNIT D, CHICAGO, ILLINOIS 60657
[Broperty Address)

The Property inclutes a unit in, together with an undivided interest in the common elements of, a condeminium
project known as:
THE HENDERSON SGUARE CONDOMINIUM

[Name of Condominium Project)
{the "Condominium Project™), If the awners association or other entity which acts for the Condommmm Project
(the "Owners Association") holds 4itle o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inerest in (he Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. I aidition to the covenants and agreements made in the Sccurity
[nstrument, Borrower and Lendler further covenaic and agree as follows:

A. Condominium Obllgations. Borrower snai' perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Censtituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecs; £) by-taws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, when due; all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project yehichi is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perlods, and againat thie hazards Lender requires, including
fire and hazards included within the term “extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the tnozthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Rorrower's obligation under Uniform Covenant 5 t¢ maintain hazaid ingrrance coverage on the
Property is deemed satisfied to the cxtent that the required coverage is provided by ithe Owners Association
policy.

Borrower shall give Leider prompt notice of any lapse in required hazard insurance coverase:

In the event of a distribution of hazard insurance proceeds in Jieu of restoration or repair foiloviig & loss to
the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrowe:,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of
toverage to Lender.

USo9vsee

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 3350329
THIS ADJUSTABLE RATE RIDER is made this 17TH day of JULY
1997 , andis incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Tm:.l

or Security Deed (the "Security {nsirument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Raie Note (the "Note") to
PRISM MORTGAGE COMPANY

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1542 WEST SCHOOL STREET-UNIT D, CHICAGC, ILLINOIS 60657
[Property Address}
THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A4D THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROY(E™'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 8475 THE BORROWER MUST PAY.

ADDITIONAL COVEXANTS. In addition to the covenants and agreements inade in the Security Instrument,
Borrower and Lender further covenap-and agree as follows:

A. INTEREST RATE AND MONT.ILY PAYMENT CHANGES
The Note provides for an initial interest rae of 6.5000  %. The Note provides for changes in
the interes! rate and the monthly payments, as fo'lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interes: rate 1 will pay may change on the first day-of” AUGUST 1. , 1998 , and on that
day every 12th month thereafier. Each date on which my isteresi iate could change is called a “Change Dute.”

(B) The Index

Beginning with the first Change Date, my intgrest rate will he'based on an Index. The "Index” is {he weekly
average Yield on United States Treasury securities adjusted to a constaut maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of s date 45 days before cach Change Dme
is called the "Curren Index.”

if the Index is no longer available, the Note Holder will choose a new indexwhish is based upon comparable
tnformation. The Note Holder wil! give me notice of this choice.

(©) Caleutation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding - THREE

percentage point(s) ( 3,0000 %} to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of oar percentage point
(0.125%). Subject to the limits stated in Section 4(D) betow, this rounded amount will be my new niecest rate until
the next Change Date,

£S09vsL6

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Fraddie Mac Uniform instrument _
Page t ol 2 Drs
%8223 {9108).02 VMH MDATGAGE FORMS - (8001621.7291 Form 3111 385 initials:
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