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MQRTGAGE

THIS MORTGAGE I8 DATED JULY 10, 1887, between 811 D, Kals and Carol A. Ritohey, IN JOINT TENANCY,
whose sddress is 8717 Homs Ave., Worth, iL 60482 (rz!erred to below as "Granlor"); and INTERGTATE
BANK OF OAK FOREST, whose address ts 18333 South Cior.re Avenue, Attr: Loan Department, Osk Foresi,
IL 60462-3628 (reterred to below as "Lender"),

GRANT OF MORTGAGE. For valuable cansideration, Grantor mongr.u. warranis, and conveys {o Lender all
of Grarior's right, title. and Interest in and to the following describea renl nroperty, together with all existing or
subsequently eracted or affixed bulldings, impravements and fixturee, al' aeasements, rights of way, and
appurtenances; all water, water rights. watercourses and ditch rights (inclucing stock In utiiltias with ditch or
irrigation rights). and all ather rights, royalties, and profits relating 10 the real propariy, Including without timitation
all minerals, oll, gas, geothermal and similar malters. loceted In cook Coumy. d*cte of liinois (the "Real
Property”):

LOT 12 iN BLOCK 16 IN BEVERLY FIELDS UNIT NUMBER 2, BEING A SUBMV!SION OF THE WEST

112 OF THE SQUTH EAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANCE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its sddress ls commonly known as 8717 Home Ave., Worth, IL 80482, The Real
Praperty tax identification number is 24--18-408-003,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants (o Lender & Uniform Commercial Code sacurity interest in
the Persqnal Properly and Rents.

DEFINITIONS. The following words shaii have the foltowing meanings when used in this Mortgage. Terms not
othgrwise defined in this Mortgage shall have the meanings atiributed 10 such terms In the Unitorm Commarcial
Cade. All raferences 1o dollar amounts shall mgan amounts (n iawful maney of the United States of America.

Existing Indebledness. The words "Existing indeblednass” mean the indebtedness doscribed below in the

Existing Indebtedness section of this Mortgage.

This Mortgage prepared by: DONA% Al BINDT 5}\/
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Grantor. The word “Grantor” means Paul D. Kete and Carol A, Rilchey. The Grantor Is the mortgagor under
this Mortgage.

Guaerantor, The word “Guarantor" means and includes without limitation sach and all of the guarantors,
sureties, and accommodation parties in connaction with the indebtedness.

Improvements. The word “Improvernants” means and includes without limitation all existing and future
Improvements, bulidings, structuras, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other conatruction on the Real Praperty.

Indebtedness. The ‘word “"Indebtedness® menns all principal and interest payabie under the Note and any
amounts expended nr advanced by Lender to discharge obilgations of Grantor or expanses incurred by Lender
to enforce obligations o! Grantor under this Mortgags, together with interest on such amounts as provided in
this Mortgaze. At no time shall the principal smount of Indebtednesa secured by the Mortgage, not
Including su: i advanced to protect the security of the Mortgage, excesd the note smount ot m.soo.oo.

Lender. The vont "Lender” means INTERSTATE BANK OF OAK FOREST, Its successors and assigns. The
Lendar is the mur'yngee under this Mortgage.

Mortgage. The wo!o 'Mortgage” maans this Mortgage betwean Grantor and Lender, and Includes without
limiation ail assignmeris.and securily Interest provisions ralating to the Parsonal Property and Rents.

Note. The word “Note"-7noans the promissory note o credit agreement dated July 10, 1997, in the ariginal
principal amount of $18,000%0 irom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, cunwnlitations of, and substitutions for the pramissory note or agreement.
The interest rate on the Note I8 11.500%: The matutity date of this Morigage is Aprll 10, 1898,

Personai Properly. The words "Perarisl Proparty” mean al equipmant, fixtures, and other arlicleg of
raonal properly now or hereafter ownes by Grantor, and now or heraaiter atiached or attixed 10 the Real
roreny: ogethar with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such praperty, and logether with all procesds (incl¥ding without limitation all insurance proceeds and
refunds of premiums) {rom any sale or othar disyosition of the Property.

Proparty. The word "Proparty" means collactively thz Real Properly and tha Personal Property.

panl Pumrtx The words "Real Property” mean the rnioperty, Irtarests and rights described above in the
rant of Mortgage” section.

Related Documents. The words "Relaled Documents” mue:: and Include without limitation all srominory

notes, credil g&ruemems. loan agreemants, environmental af/eoments, guaranlies, secutity agreements,
m?n ages, doeds of trust. and ail othar instruments, agreemeits ard documents, whether now of hersafter
existing, executed In ronnection with the Indebledness.

Rents. The word "Rants” means all present and future rents, revenuas. \nzome, issucs, royalties, profits, and
other benelits darived from the Property.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, |8 GIVEN TO SECURE (1) PAYMENT OF THI. INDEBTEDNESBS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORICACG: AND THE RELATED
DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TE74M8:

PAYMENT AND PERFORMANCE. Exco{zr as otherwise provided in this Mongggti, Grantor sh=s!l pay to Lender all
ag\éa:‘nltﬁms&cgéggg%y this Mortgage as they become due, and shall strictly perform all of 3iuntor's obiigations
u .

PORSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseassion and usg of
the Property shall be governed by the foliowing provisions:

Possession and Use. Untll in default or until Lender axercises its right to collect Rents as provided for in the
Assignment of Rents form exacuted by Grantor In connaction with the Properly, Grantor may remain in
possession and control of and oparate and manage the Property and collact the Rents from the Property.

Outy to Maintain. Grantor shall maintain the Property in tenaniable condition and promptly perform all repairs,
teplacements, and maintanance necassary 10 presarve its value.

Mezardous Substances. The terms “hazardous waste," “hazardous substance,” “diaposal,” "r?leaue * and
“threatened reiease,” as usad in this ormage. shall have the same meanings as set forth In t?:e

cmptehansive nvironmgntél Hou?onsg. Compensation, and Liabllia« Act ol 1860, as amen 42 US.C.
R ha Superfund Amendments and

ction 96801 et seq. ("CERCLA"), the auihorization Act of 1988, Pub. L. No.
449 (ggAﬁA“ ir?e &iazardoua )Mmennl éannponauon Act, 4D U.S.%. éaction 1801, ol seq., heL‘g reurce

) .
naervation and Recovery Act, 42 U.S.C. Section 6901, et segﬁ. or other applicable state or Feceral laws,
tules, or regulations adopted pursuant to any of the foregaing. “he terms “hazardous waste" and "hazardou

substance” shall also Include, without limitation, {aatrolaum and petroleum bm:roducts or cgpl% ,5’,’.".“"" 42?"01?
ow p

and asbestos. Grantor ropresents and warrants

¢ Lender that: (a) During petiod of

'S
N

Z0oY9v




UNOFFICIAL COPY




UNOFFICIAL COPY

07-10~1%97 MORTGAGE Page 3
Loan No 3854238 {Continuad)

3

, of the Properly, there has been no use, generation, manufacture, storage, ireaiment, disposal, release or
' threatenad reiense o' any hazardous waste Or substance b{ any person on, under, about or from the Property,
! {b) Grantor has no knowledge ol. or reason to beligve thal there has been, excapt as pravioualy disclosed fo
- and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, trealmena. disposal,
' release, or threatennd release ol any hazardous waste Or substance on, under, about or from the ro:enx by
. any prior owners of occupants of the Prnperg; or (IE any actual or threatened llligation or claims of any kind
, by any person relaling to such mattars, and {(c} Except as previously disclosed to and acknowledged by
: Lender In writing, (i nelther Grantor nar any tenant, contractor, agent or other authorized user of the Proparty
- shall use, ganerate, manufaciure, store, treal, diapose of, or release any hazardous waste or substance on
under, about or frcm the Property and (Il any such activity shall be conducted in compliance with all
applicable federal, ttata, and local laws, regulations and ordinances, includtng without limitation those laws,
reguiations, and ordinances described above. Graptor authorizes Lender and its agents to anter upon the
Property to make such inspaeclions and tasts, at Qrantor's expense, as Lender m r deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspactione or tesis made by
Lendar sha!' be tor Lender's Purposaa only and shail not be consirued 1o create any responsibility or liability
on the par. or Lender to Grantor or to any other person. The rgprosentations angd warranties contained harein
are based un Grantor's due dill?ance in investigating the Property for hazardous wasie and hazardous
substances. - Ciantor hergby (a) releases and waives any fulute claims againat Lender for indemnity or
contribution in the avant Grantar becomes lable for cleanup or other costa under any such laws, and (b}
agrees to indsrinify and hold harmioss Lender against any and afl ciaims, losses, labilities, damages
Pgnames. and expe 833 which Lender may directly or indiractly sustain or sufter rasulting from a breac of
his gection o! the Merpage or A8 A consequence of any use, genaration, manufacture, storage disposal
ralease or thraatened reense occurring prior to Grantor s awnership or Interest In the ropeng whather or not
the same was or shouic tiave bean known tg Grantor. The provisions of this section of the Mon age
including the obligation 10 (nfiamnity, shall survive the |pnyment ¢f the Indebledness and the satisfactio and
reconveyance of the lign of his *qartgage and shall nol be afftecled by Lender's acquisition of any interast in
the Property, whether by {oracizsura ar ctherwise.

Nuisance, Waste. Grantor shall r.at cause, conduct or permit gny nulsance nor commit, permil, or suffer any
rtrlpplng of or waste on or 1o the Prorarty or any portion of the Property, Without Iimiting the generality of the
oragolng, Grantor will not remove, & 4rant to any other paﬂ* he right to remove, any timber, miinerals
(inciuding oil and gas), soll. gravel or rack products without the prior written consant of Lander.

Removal of Improvements. Grantor shalt not famolish or remova any Improvemants from the Real Property
without the prior written consent of Lander. A4 & condition 10 the removal of any Improvements, Lender ma

roquire Grantor to make arrangements sadNylzctory 10 Lender to replace such improvements wil

Improvements of at ieast aquat value.

Lender's Rlahl lo Enter. Lender and its agents and reprosentatives may enter upon the Real Property al ail
reasonable Times to alttend to Londer's i :ereit‘a and (r Inspect the Properly for purposes of Grantor's
compliance with the terms and condittons of this Mortgag:.

Comfllanco with Governmental Requiremants. Grantor shall siomplly comply with all 1aws, ordinances, and
requialions, now or hereatter (n effact, of ail governmental authritiue applicable to tha use or accupancy of the
Pr Pcny. Grantor may contest in good faith any such law, oroineare, or regulation and withhold compliance
during any proceeding, inciuding appropriate apPeala. 80 long as Craritor has nogﬁed Londer in writing prior to
doing 80 and so Iong as, in Lender's sole opinion, Lander's interess «n the ropen( ?ra not Leo ardized.
Cender may require Grantor to post adequate security or & surety bora Tcasonably satisfactory 10 Lender, to
protect Lendar's interest.

Dm to Proteot. Grantor agrees neither 10 abandon nor lgave unattended he :"q(Perty. @Grantor shall do a!l
gl t acts, in addition to those acis se! lorth above in thia se%uon. which fram thi8 character and use of the
ropenty are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its option, declare Immedi2iely due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writter, <onsent, of ail or any
part of {he Real Property, or any interest in the Real Proparly. A "sale or transfar" means the conveyance of Real
Property or any right, title or interest therein; whalher legal. beneficial or equitabie; whether voluntaty ot
involuntary, whather by oulright sale, dead, instdiiment sale contract, land contract, contract for deed, leasehold
interest with a term groater than tnreg (3) years, lease-optlon contract, or by sale, assignment, or transfer of any
benalicial interest in or to any land trust holding title 10 the Real Proparty. or by any cther method of conveyance
of Real Proparty intarest. |t any Grantor is a corporation, parinership or limited liabliity company, transter also
Includes any change in gwnarship of more than twanty-live percent (25%) of the voting stock, partnership interasts
of limited llability company interests, as the case may be, of Grantor. Howevar, this option shai not be exerclsed
by Lender if such exercise is prohibited by federal law or by inois law.

Tonqgamn LIENS, The follnwing provisions relating to the taxes and llens an the Property are a part of this

9.

Payment. Qrantor shall pay when due (and In all avents prior to delinquancy) all taxas, payrol! laxes, speclal
tuve':. assassmenty, wmgr r:hnr 08 1nd( sewar sarvice charges ievied %galnzg or on accgur!l of t?\( .ﬁmpe
and shalt pay when duo all claims
roperty. Qrantor shall maintain the Propenﬁ frae of all llens having pr
Lendor under this Morlgage, except for the fign of taxes and assessments not due, excem for the

ar work done on or for services r7ndorod or material 1urnln¥lod o the
ority over or equal to the nl!r?ﬂ ol
Xisting
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Indebtedness referred to below. and except as otherwise provided in the following paragraph.

f rllmﬂ To Conlest, Grantor may withhold paymant of any tax, assassment, or claim In connaction with ? g?oo
aith dispute over the obligation to pay, 8a lo gau Lender's interest In the Propeny I8 not I!‘ao ardized. If a fien
arisos ?r is fled as & rasult of nonpayment, Grantor shall within fifteen {16) day% after tha lian arises or, if
lan s filed, within fikeen (15) days after Grantar has notice gr the fling, secure tha discharge of the lien, or |
fa(‘uauled by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 10 Lender in an amount sumcien, 1o discharge the lien pius unY costs and attornazs’ faes or other
ch?rges thal could accrue ao & result of a foreciosure or sale under the lien. In any contest, Grantor ahal)

efend itsel! and Lender and shall satisty any adverse iudgment before enforcement against the Progenz.
prrggga | :gall name Lender as an additional obligee undaer any surety bond furnished in tha contest
3.

Evidence of Payment. Qrantor shall upon demand furnish to Lender satisfactory evidence of paymani of the
laxes or gssessments and shall authorize the appropriate %ov rnmental officiat to daliver to Lender at any time
a written sta‘arent of the taxes and assessments against the Progerty.

Notice of Ceastruction. Grantor shall nolify Lender at least fiteen (15) days beforg any w?rk is commenced,
Any services ara furnished, or any materials are supplied to the Property, if any mechanic's llen, materiaimen's
ilen, or otneé den _could be asserted on account of the work, gervices, or matarials and the cos! axceads

1,000.00. Gran*or will upon request of Lender furnish lo Lender advance assurances satisfaciory to Lender
that Grantor can anc will pay the cost of such improvemants,

aﬂgl’mﬂ DAMAGE INFURANCE. The following provisions relating 1o insuring the Property are a pan of this
orlgage.

Maintensnce of (nsurance. Grantor shall procure and maintain policies of fire insurance with standarf
extended coverage endorsameris on a replacement basis for the full insurable value covering all
Improvements on the Real Proparty In an amount sufficient t¢ avoid application of @ny cotnsurance clause, and
with a standard mortgagee clausa in lavor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall dsliver to Lender cenificates ot
coverage Irom each insurer containing @ stipulation that coverage will not be cancelled or diminished without a
minimum of 1en (10) days’ prior written notice to Lender and no! containing any disclaimer of the insurer's
Nability for faliure to qllve such notice. Eacr Insurance policy also shall include an endorsement providing that
caverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property al any tinve become located In an area daaanated by the Qiractor of
the Federal Emergency Management Agency s 2 apacial flood hazard area, Gran{or agress to obtain and
mairtain Federal Flood insurance for the 1uli upgalr orincipal balance of the foan, up to the maximum policy
iimits set under the National Flood Insurance Pragram, or as otherwise required by Lender, and to maintain
such Insurance for the tertn of the loan,

ioation of Proceeds. Grantor shall progwdotlg nolify Lender of any ioss or dam?ge to th? gropeny ! the
astimated co?t of repair or replacemant exceads $1,000.00 Lender may make proof of losa If Grantor falls 1o
do 80 within filteen (15) days of the casuaity. Whaethar or not Lundler's security (8 Impaired, Lender may, at Its
election, apply the proceeds 10 the reduction of the indabtednass, ayment of any lian alacting the Property,
r the restoration and rapair of the Property. it Lender slects to zpz2ly the rPmceada to restaration and repair,
rantor shall rapair or raplace the damaged or destroyed Improvoniants in a manner satisfactory to Lander.
Lender shall, upon satistactory proof of such expenditure, pay or reimor:sa Grantor from the proceeds for the
reasonable cosi of repair or rastoration If Grantor I8 nol In default herander. Any proceeds which have not
been disbursed within 180 dafs akter their receipt and which Lender hie not committed to the repair or
rastoration of the Property shall be used first to p?y any amount owing to Lunder under this Morgags, then fo
Prepa accrued Interest, and the remainder, |I” any, shali be appited to tho principal balance of the
pﬁgt} e%ngg?br It Lender holds any proceeds after payment in tull of the Inde te2iizss, such proceeds shall be
o Gr .

Unexpired Ineurance at Sale. Any unexplred insurance shall inurg to the bencfit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other ade held under the
proviaions 0! this Morigaga, or at any foraclosure sale of such Property.

Compliance with Exlaunﬁ Indebledness. During the perlod in which any Existing Indebtedness described
alow is In effect, comg ance with the Insurance provisions contained in the instrument avidencing such
xisting Indebtedness shali constitute compliance with the insurance provisions under this Morigage, to the

axtent compliance with the terms of this Mortgage would Constitute a duplication of insurance raquirement. It

any proceeds from the insurance become payable on 10ss, the provisions In this Mongage for division of
mggg%snemau apply only to that portion of the proceeds nol payable to the holder of the Existing

TAX AND INSURANCE RESERVES. Granlor agrees to establish a reserve account to be retained from the loans
proceeds in such amaunt deemed 10 be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual reai estata taxes and insurance préemiums, as eslimated by Lender, 30 as
10 provide sutficient funds for the payment of each vear's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums bacome delinquent. Grantor shall tuther pay 8 monthiy pro-rata share of
all assessmants and other charges which may accrue against the Property. If the amount 8o estimated and pald
shall prove to be insulficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shali pay the ditfarence on demand of Lander. All such payments shall be carried In an Interest-lree reserve
account with Lender, provided that If this Morigage I8 executed in connection with the gramlnap ol a mongage ona
ll le~family owner-occupied residential property, Grantor, in lleu of establishing such resarve account, ma

¢
p
p

mﬂe an interesi-bearing savings account with Lender {o sscure the Pnymem of estimated taxes, insuranc
remiums, rssessments, and other charges. Lendsr shall have the right to draw upon the reserve (or pledge)

p°)
L
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account to "my such ltams, and Lender shall not be required to determine the validity or accumcz of an it7m
be ?‘ro paying it. Nothing in the Mongage shall be conrlruad as m?tumng Lender to advance pthar monies for
such purponas, and Lender ghalt not Incur any liabllity for ang!hm may Fo or omil to do with respect to the
raserve account. Ail amounts in the reserve account are hereby pt %ed to further secure lhg ndebtedness, and
Lender Is hareby autharized to withdraw and apply such amounts on the indebladnaess upon the occurrsnce of an
svent of delault as described below.

EXPENDITURES BY LENDER. |l Grantor fnils {0 comply with any provision of this Mon?a 8, inclugm an
obligation to maintaln Existing indebledness in good standing as required below, or if any action or pra n%i
commenced that would materially alfect Lender's intarosts in the Froperly, Lender on Grantor’s behall may, but
shall not be roqutred to, take an; action that Lender g‘aam appropriale. Any amount that Lender axpends in 80
doing will bear intarast at the rate provided for in the Note from tha date incurred or pald by Lan %r to é @ clalg of
Ll?lxment by Grantor. Al such exponses, &t Lender's option, will (nl be payable on demand, 0 added to the
slance of the Nole and be apportioned among and be payable with any Inataliment ayrpa is Ao becomo due
during eitior ‘I) tha term of an‘y applicable insurance Boiucy or (i) the ramalnlnquar of the Note, or (c) be
ireated as & balloon payment which will be due and payable at the Notg's malurity. This Mort ng? alno will secure
payment of the~.a amounts. Tha righta provided for in this paragraph shali be In addiion 1o a t her rights or any
remadies to whicit Lender may b entilled on account of the default. Any such action bn- endor ahall not be
construed as curlio the defaull 9o as to bar Lender from any remady 1hat it otherwise wouid have had.

Ar?RANTY; DEFLY4Z OF TITLE. The following provisions relating to ownership of the Proparty are & part of this
ortgage.

Tile. Qrantor warrane-that:  (a) Grantor holds good and marketabie title of racord o the Propgn:c in fee
simple, free and clear of-ai' lians and ancumbrances other than those set forth in the Real Pronerty description
of In the Existing Indebieinass sactivn below or in any title insuranc%lpolicy. {itle raport, ar wnal fitle o# nion
issued in favor of, and acceriad by, Lender in connection with this Mortgago, and (b) Grantor has the full
right, power, and authority to eva-ute and daliver this Mortgage 10 Lender.

Defenss of Tltl%. Subjact to the excaption In the pﬁraﬂraph above, Grantor warranls and will forever defend
the title to the roperte; ag%nsl the lawlul claims of all persons. [n the gvent any actipn or Pr?‘c eding is
gommenced that quastions Grantot s e or the Intesest of Lender under this Martgage, Graniof shall defond
the action at Qranlor's oxpanse. Grasicr may be the nominal Pany in such proceading, but Lender shall be
entitted 1o participate in the proceeding #-.c to be representod in the proceeding by caunsel of Lander's own
hoice, and Grantor wlll deliver, or cause (¢ e delivered, 10 Lender auch insirimaernts as Lender may reques!
rom time 1o time to permit such participation.

Compliange With Laws. Grantor warrants thatsrs Property and Grantor's use of the Propsrly complies with
all existing applicabio laws, ordingnces, and regulations of governmantal authorities.

FXI!TING INDEBTEDNESS, Thy following provisione- concerning existing Indebtedness (the “Existing
ndebtednoss”) are a part of this Mortgage.

Exisling Llen, The lien of this Morlgage securing the'irdsbledness may be secondary and lnlarmé ‘o an
existing lien. Qrantor expressly covenants and Bgrees o Lav, of auq to Jhﬂ aym nt of, the Exiatin
Indebtednens and to prevent any dafault on such indabledners, asy default under the instruments avidencin
such ingebledness, or any default undear any ascutity documems: e such indebtedness.

Default. if the paymaent of an)‘ instalimant of principal or any interext'en the Exisling indebledness s nof made
within the time reguired by the nole evidencing such indebledneus. or should a default occur under the
instrument sacuring such indebtedness and nol be cured during any aoplicable grace period therain, then, at
the ogtlon of Lender, the indebtedness secured by this Morigage shall bovome immediately due and payable,
and this Mortgage shail be in delault.

No Moditication. Grantor shall not enter into any agreement with 1he holder ! ar-morigage, deed of trust, or
other secutity agreoment which has priority gver this Mortqaee by which that agreer gnt Is modified, amanded
extondod, of renewsd withoul the priar written consont ol Lender. Qrantor shali ne'thar request nor accept
any future advances under any such sacurity agreemant without the prior written coneent of Lender.

CONDEMNATION. The following provislons ralgting to condemnation of the Property are a nart of this Mongage.

Applioation of Net Proceeds. !! all or any ?an ol the Property i8 candemned by eminent domain proceedinge
of by any‘ Proceading or purchase In lieu of condemnation, Lender may at iis election require that all or & z
rtion of the net procoeds of the award be applied to the indebtedness or the repair or resioration of th
roperty. The ne proc?eds ol the award shall mean the award after paymant o! all reasonable Costs.

expenses, and attorneys’ faas tncurred by Lender in connaction with the condemnation.

Procesdings. !t any procseding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
rantar shall promptly lake such steps as may be necassary to defend the action” and obtain the award.
rantor may be the nominal artY in such proceeding, but Lander shall be entitled to '?artlci ata in the

proceeding and to be represented In the proceeding by counsel of ita own cholce, and Granior wiil delive or

g:ura‘?a‘ toub% delivered to Lender such instruments as may be requestad by It from time to time to permit such
cipation.

iIMPOSITION OF TAXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental laxes, tegs And charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request br Lendgar, Grantor shall exacule such gdocuments in
addition to this Monaaqa and take whatever other action is requesiad by Lender to perfect and continue
Lender's llen on the Haeal Property. Grantor shall reimburee Lander for ail taxes, as describad be) ather

w,
with al) expenses Incurred In racording, perfecting or continuing this Mortgage, including without ?lmttnl on ali
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laxes, legs, documentary stamps, and other charges for recording or registaring this Morigage.

Taxes. The lollowing shall constitule taxes to which this seclion applies: (a) a specific tax upon this dype of

M°"R‘8° or upon all or any part of the Indgbtedness sacured by this Mortgage: (b} a specific tax on Grantor

which Grantor is authorized or rac,ulred to deduct from payments on the indebtedness secur this !rrpa ol

Monqaﬂe; (c) a tax on this type of Morlguge ch%?ggbie against the Lender or the holder of the Note, & é’ gﬁ}
.a?\?c ic tax on all or any portion of the Inde ness Or on paymenis of principal and intarest made by
ramor,

ubsequent Taxes. |! uny tax to which this section applies {8 enacted subsequent 1o the date of this
origaye, this event shall have the same eifect as er‘l Event of Default (as defined below), and Lender may
axercise any or all of Its avallable remedies for an Event of Default as provided below uniess Grantor either
LI) mea the tax before it becomes definquent, or (b) contests the tax as grovlded above In the Taxes and
l I.l. :msjecuon and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satistactory
0 or.

SECURITY AGRETMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage ae a
securily agreemant are a part of this Morigage.

Stcurnx Agrecmant. This instrumant shall constitute a securlly agreement 1o the extent any of the Property
constitutas Tixturas or other persunal proparty, and Lander shall have all of the rights of a secured parly under
the Uniform Comm~ec al Code us amended from time to time.

Oﬁcuﬂty Interant. Unon request by Lender, Grantor shall execute financing stataments and takenwhatever
thar actlgn I8 requestad oy Lender to perfect and comtinue Lender's security Inlerest in the Rents and
ersonal roperly. In acdiiion to racording this Morigage in the real property fecords, Lender may, at any
ime and without further aunonization from Grantor, file executed counterparis, copies or reproductions of this

ortPa?e as a flnanclnq stateriort, Grnn,or shall reimburse Lender for all expanses Incurred in pariecﬂn%or
contihuing this security interest. Jzpon defaull, Gramtor shall assembla the Fersonal Pmpar‘ in a manner and
a;‘n place reasonably conveniant 1o Grantor and Lender and make It avallable to Lender within three (3) duys
aler raceipt of written demand from endar.

Addresses. The mamn? addreases ol Crentor (debtor) and Lender (secured party), from which |nlorm,?non
oncerning the sacurily intarast granted by Mg on%agﬁdmay be oblained (each as raquired by the Uniform
ommaercial Code), are as stated on the firnc szge of this Mortgage.

FPURTHER ASSURANCES; ATTORNEY«IN-FACT, 7ry loflowing provisions ralating to further assurances and
atiorney-in~fact are & part of this Morigage.

Further Asaurances. At any time, and from time tc tira, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be me}de. execuled or daliverad, to Lender or :?1 Lendar's deggnea. and when
re%umed by Lender, cause o be filad, rocorded, rafiles, 4t rerecorded, as the case may bd, al such times
and in such offices and places as Lender may deem approsniate, any and all such mor‘ga 88, daeds of tryst,
sacurity deeds, security agraemanta, financing statements, cuntinuation statements, ifstrumonts ol further
assurance, cortificates, and other documents as may, in tha sole opinion af Lander, %necemry or desirable
in ordar to eftectuato, cgmple!u. ertact, continue, or Rraserva \&) tn% obligations of Grantor unger the Nole,
this Mort?auo. and tho Relaled Documants, and (b) the llens ana ranurity Interests created by this Mort aqe

n the Property, whether naw ownad or harealter acquired by Granlor, Unigss frohlbl od by law or agreéd 1o
the contrary by Lendar in wrihng, Grantor shall reimburse Lender for zil costs and expenses incurred in

connuction with the matiers refarrad to in this paragraph.
Aﬂormr—ln-hot. If Grantor fails to do any of the things referred to in the praceding para%ra%h. Landgr may
do so for and In the name of Qrantor and al Granlor's expense. For suca purposed, Grantgr hergby
irrevocably appoints Lender as Granlor's attorngy-in-<fact for the purpose of mak.ng, gxacuting, delivering,
mlng. rgcording, and daing dil gther things as may be necessary or dusirable, in tindar's sole opinion, E)
accomplish the matters refarred to in the preceding paragraph.
FULL PEAFORMANCE. It Grantor meru all the Indebtedness when due, and otharwisa perfc:ms all the o?li&rﬂon?
imposed upon Grantor under this Mortgagae, Lunder shail executy and deliver to Grantor @ stitale cauot on o
this Mortguge and suitable statemants o! termination of any financing statement on file ev enclnF ander’s
security intarest in the Rents and the Personal Property.  Grantor will Fay. it permitied b apre'licaba Igw, any
reasonable tarmination lee as detarmingd by Lender from time to time. If, however, payment is made by Grantor,
whethar voluntarily or otharwise, or by guarantor or ay any third party, on the Indebtedness and {hereafter Lendar
is forcod to remit the amount of that payment ‘a) to rfn‘or 8 trustee in bankruptcy or to any similar person under
any federal or slale bankruplcy law or law for the rellef of debtors, (b) by reason v gny judgment, decree or order
of any court or administralive body having jurisdiction over Lander or any of Lender's proparty, or m b r?a'on of
nl etllement or compromise < any claim made by Lender with any claimant (including wit ou“ limitation
rantor), the Indebtladnass shall be considered unpaid for tha purpose of enforcemsnt of this Morigage and this
ort%qa uhqll continue to be elffective or shail be reinstated, as the case may ?\e. notwithit ndlng an
ancellation of this Mortgage or of any note or vther Instrument or agreemen! avidencing the Indebledness and th
roperty will continue to secure the amount repaid or recovered to the same extent as If that amount never had

been ¢ (mlnafly racoived by Londer, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indabtednesa or to this Mortgage.

DEFAULT. Eacn of the following. al the option of Lender, shalt constitute an avent of default {*Event of Default*)
unider this Mortgage:

Defauit on Indebtedness. Failure nf Grantor 1o make any paymant when due on the Ingeblodness.

Defauit on Other Payments. Fatlura of Grantor within the time required tﬁy thlf Mortgage 1o make any
payment for taxes or insurance, or any other payment naceseary to pravent filing of or to effect discharge of

Z0T9v5L6




UNOFFICIAL COPY




UNOFFICIAL COPY

07-10-1997 RTGAGE Page 7
Loan No 3854238 (Continued)
; any llen.

: Compiiance Defaull. Failure of Grantor to comply with any othar term, obligation, covenant or condltion
L contained in this Mortgage. the Note or in any of the Retated Documents.

) False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
‘ Grantor under this Mortgage, the Note or the Related Documents (s false or misleading In any material
i respact, elther now or at the time made or furnished.

feciive Colliateralization. This Mortgage or any of the Related Documernts ceases to be In tull force and
sftect (including failure of any collateral documents to create a valid and parfected security interest or flen) at
any time and for any reason.

Death aé Insolvency. The death of Grantor, the Insolvency o! Grantor, the aPpolntmam o! a raceiver for any
part of Grantor's property, any assignment for the benefil’ of credilors, any type of creditor workout, or the
commencement of any proceeding undar any bankrupicy or ingolvency laws by or against Grantor.

Foreciosure, Forfelture, elo. Commencement of foraclosure or forfalture proceedings, whather by Judicial
proceeding, raii-help, rapossession or any other method, by any creditor of Grantor or by any governmantal
agency againsy any of the Propertr. Howavar, thig subsection shall not apfl?“ln the avent of a good faith

ugute by Greater as to the validity or reasonablenass of tha claim which I8 fhe basis of the foreciosure or
orgleiture proceadinng, provided that Grantor gives Lender written notice of such claim and turnishes raserves
or a surety bond 107 tha claim satistactory 10 Lender.

rasch of Other Agwemant. Any breach by Grantor under the terms of any other agreament batwsen
rantor and Lender Tha! 18 10t remadied within any grace period Provldad therein, including without limitation
lur:y agreement concerniny 7.ny indebtedness or other obligation of Grantor to Lender, whather existing now of
ater.

Existing Indebtedness, A defiu!! =hall occur under any Existing Indebledness or under any instrumant on the
Property securing any Existing irdebtedness, or commencament of any sult or other action o loraclose any
existing lien on the Property.

Events Affecting Guarantor. Any orihs preceding events occurs with respegt 1o any Guarantor of any of the
Indedtadness or any Guarantor dies or beromes incompetent, or ravokes or disputes the validity of, or lability
under, any Guaranty of the Indabtedness.

Insscurity. Lender reasonably deems itsell insacura.

RIGMTS AND REMEDIES ON DEFALLT. Upon the becurrence of any Event of Defaull and al any time thereafter,
Lender, at its option, may exercise any ona of more ui ine following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indeblodness. Lender shall have the righi 41 'ts option without notlce to Grantor to declare the
o:élrﬁ;gc{gb’;gsnesu immediately duo and payable, including any prepayment penaity which Grantor would be
requ :

UCC Remedies. With raspect to all or any pant of the Persgnal ~roperty, Lender shall have all the rights and
remedias of a secured part[; under the Unl%rm Commarcial Code. oy v

Collect Rents. Lendor shall have the right, without notice to Granta/, 13 take poasession of the Property and
collect the Rents, including amounts past due and unpaid, and app'y 'iie net proceeds, over and above
Lender's cogs, against the Indebtedness. In furtherance of this right. Le/er maﬁ require any tenant or °caher
user of the r&perlr lo make payments of rent or use faey directly to Lender. 1! the Rents are collected by
Lender, :hen Granfor irrevocahly designatas Lender as Grantor's attorney- n-fact to endorse instruments
recaived in payment thergo! in the name of Grantor and to negoliale the sarie and collect the proceeds.
Purmenta by tenants or other usars to Lender in response to Lender's demand she! <atisly the obligations for
which the payments are made, whether or nol any proper grounds for the demuns existed. Lender may
exarcise itc rights under this subparagraph either in parson, by agent, or through a reczimar,

Mot lgagee in Possession. Lender shall hava the right 1o be placed as morigagee in poasension of 10 have A
receiver appointed to tako passession of all or any part of the Pruperty, with the power Fio p.'u,ocl and praserve
the Property, lo operate the Propertg pfeceding toraciosure or sale, and 1o collect the Rents from the rop*rly
and apply the procecds, over and above the cost of the rec?lvership. a%ainnt the Indebledness. " The
mortgagee in possession or recaiver may sarve without bond if permitted by law. Lender's r}ght 0 the
appointment o a raceivar shall exist whethar or nol the apparent value O the Promrty axcoods the
}“gl Vt(t:rdneu by A substantial amount. Employment by Lender shall not disquality a person from serving as a

i’#d crla:):?roolonuro. Lender may oblain a judicial decree foreclosing Grantor's Intarest in all or any par of
¢ rty.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a &uggment for any defic
remaining in the indebledness due to Lander after application of all amounts recelved from the eugrclu 07
rights provided in this section.

Other Remadies. Londer shall have all other tighls and remedies provided in this Mortgage or the Note or
availabia at law or in equity.

Sale of the Property. To the extent parmited Ly applicable law, Grantor hereby waives any and all right to
grve the propertg.m tshalied. In exergisln its i yhtupgnd remadies, Lender shall a?ree to ; g;:ulrt

Z0T9VsL6
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It all or
the Progorty logsther of aaparm%!y. in 0Ny sale o by separale sales. Lendur shall be ent ﬂed to I;'aia‘1 Xt any
public sal |

on all or any portion of the Property.
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otice of Bale. Lender shall give Granlor reasonable notice of the tima and place of an?r '?ubuc sale of the

' arsonal Property or ol the time after which anr private saly or other intended disposition of the Personal

i ;;rone?y I8 Ct’? be trt?ade' Reasonabie notice shall mean notice given at least ten {10) days belore the time of
@ sale Or disposition.

Waiver; Elsction of Remaedies. A waiver by any party of a braach of a provision of this Mortgage shall not
$ constiluto & waiver of or prejudico the party's rights otherwise to demand strict compliance with that provision
; or any other provision. Election by Lender 1o pursus any ramedy shall not exclude ?u suit of any other

remedy, and an aelection 1o make expendilures of |ak? action to perform an obligation of Grantor under this

origage after failure of Grantor 10 perform shall not affect Lender's right to declare a defauit and exercise is
remedies under this Morigage.

Altorneys' Fees: Expenses. | Lender institutes any euil or action to enforce any of the terms of thig
Mortgage, Lender shill be entitied to recover such sum as the courl may ad‘udge reasonable as attorneys
fees at rial and on any appeal. Whether or not any court action is involved, &l reasonable expenses incurred
by Lender thal in Lander's opinion are necesuary; al any time for the protection of Its interest or the
nforcemen’ ¢! its rights shall become a part of the Indabtedness payable gn demand and shall bear Interest
rom the uaws ol expenditure until repaid at the rate provided for [n the Note. Expenses covered b); thig
Paragraph inciugta, without limitalion, however sub&ect to any limits under applicable law, Lender's attorneys
ees and Lendur's legal exponses whether or not there is a lawsuit, including attorneys’ foes for bankruptcy
proceedings (including eflorts to modily or vacate anr automatic stay or lnAunct on{ appeals an? an
rmlcipal post-juuryment collection services, the cost of searching records, obtaining i lo reponts (inc udmz
oreclosurs reporis), 3viveyorg' reports, and appraisal 1ees, and tithe insurance, to the extent permitted by
applicable law. Qrantor Zivo will pRy any court costs, in addition ta all other sums provided by law.

NOTICES TO GRANTOR ANL OTHER PARTIES. Any notice under this Morigage, Including without limitation any
notice of default and any notice o1 nalg 1o Grantor, shall be In wrltinF. may be sent by lelelacsimile, and shall be
effactive when actually delivered, or when daPosited with a nationally recognized overnight courier, or, if malled,
shall be deamed effactive when deposi?ad. in the United States mall first cinss, cenified or registered mail, postage
Prepald. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by glvirg wormal written not.ce to the other parties, specifying that the purposo of
the notice is {0 cha,nga the party 8 addrass: -All copios of notices ol foreclosure from tha holQar of any Hien which
has priority over this Morigage shall be gen: 1%, __ender's address, as shown noar the beginning of this Mortgage.
For notice purposes. Granfor agrees to keep Lariger infarmed at alf times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fullowing m'sce'lanecus provisions are a part of this Mortgage:

Amandments. This Mortgage. together with any F.eisted Documants, constitutes the entire understanding a‘;\d
reement of the parlies as 1o the matters set fort in 1his Mortgage. NoO alteration of or amendmaent to this
ortigage shall bo effactive uniass given in writing &< rigned by the party or parties sought 10 be charged or

tound Oy the alteration or amendgment,

Applicable Law. This Morigage has been dalivered to Lender and accopied by Lender in the State of
liiinois. This Morigage shall be governed by and construad in accordance with the laws of tha State of
Minois.

Caplion Headings. Caption headings in this Mortgage are for cosvezignce purposas only and are not to ba
usgd 10 interpfetgor deflr?a the provisﬁ:ns of this Moﬂggge. pure y

Morper. There shall be no mefPer of the intarest or estale created by s wiortgage with any other interesl or
385?;3#.%5“& '%grperty at any tims held by or for the benefit of Lender i=. anv capacity, without the written

Muitiple Parties. All obiigalions of Grantor under this Mortgage shait ba [oint air saveral, and all references
to Grantor shall mean each and overy Grantor, This means that each of the rargons signing below is
responsible tor atl obligations in this Mortgage.

Severability. It a court of competent jurisdiction finds any provision of this Margsge to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thut provision Invalid or
uneniorceable a8 10 any other parsons of circumslances. It feasible, any such otfending grovlslon shall be
deemed to be moditied to be within the iimits of enforcaabliity or validity. however, it the oHending provision
cannot be sa modilied, it shall be stricken and &l other provisions of this Morigage In all other respects shail
remain valid and enforceable.

Sucqessors and Assigns. Subject to the limitations stated in this Morigage on transfar of Granior's Imsrea‘
this Mortgage shall be binding upon and inura to the bene! of the parlies, their BUCCassors and assigns, |
ownersghip 6! the Proporty becomes vesled in a person other thﬂan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refarence (o this Morigage and the Indebtedness by way o
{o;’b%::gnca or extension without releasing Granlor from the obiigations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essenca in the perlormance of this Mortgage.

Waiver of Homestlead Exemption. Grantor hereby relcases and walves ail rlghteMand benefits of the
homestead examption (aws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have walved an{ rights under this Mortrgna o {or under
tho Related Documents) unless such waiver is In writing and signed by Lender. No delay or omiésion on the

part of Lenger in exercnsin% any right shail operate as & walver of such right or any other right, A waiver b
any party ol a provision of | lz

is Morlgage shall not constitute a waiver of or prejudice the party's right otherwi
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to demanc sirict compliance with that provision or any othar provision. Ng prior waiver by Lander, nor any
ourse ol daalin? betwoen Lender and Grantor, shw constituly a waivar of any of Lendar's rlmm ar nx of

] tantor's obligations as lo anL ulure transactions. Whenaver consent by Lender is raquired in This Mo 90
the granting of such consent nt

a
4
y Lender in any instance shall not constitute continuing consent to subuegu
Instances where such conagnt is required.

- o

-

BACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH
GRANTOR AQREES TO ITS TERMS,

GRANTOR:

Paul D. Kats )

()? 4L (i is‘ bl
X.. /4 "
arcl A, Rilchey &

INGYiDUAL ACKNOWLEDGMENT
?\\\mm:\‘mm AL TRV VSN
STATEOF DAL QN ) £ “OFFICIALSEAL" ¢

COUNTY OF COQ&,

X Donpmaric A. Sindi ,
<& Notey Public, State of )inois @

On this day belore me, the undersigned Notary Public, parsoneity appedred Paut D, Kate and Carol A, Riichey,

IN JOINT TENANCY. to ma known to be the individuals describeain and who exscuted the Morigage, and

»2 My Commission Expires 091299 §
RBNNHLHINNHBININIDLINS
acknowledged that they signed the Mortgage as their frae and voluntar, act and deed, 1or thy uses and purposes
therein menlioned.

Given under my hand and official ssal this IQT” day of Lk , 19 il

wDmarac U Auwett Aoy Jﬁg ; s e (G e
Nolary Publio in and for the State ot M Lencuey
My commiasion expires ____ - (22- 99 bofR~

) oo
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