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MORTGAGE 5
THIS MORTGAGE (*Seruriy Instrument”) is given on  JULY 12TH , 1997 . The mortgagor s A
ARMANDO PEREZ and MARIA PEREZ, HUSBAND AND WIFE
("Borrower’). This Security Instruman’ iv-givento  MIDAMERICA FEDERAL SAVINGS BANK
which is organized and existing under the favie ! UNTTED STATES OF AMERLOA . antl whose

address is 18.) CENVRE POINT CIRCLE, (P . ROX Vid2, NAPERVILLE, Il 60566-714q%
("Lender’). Borrower owes Lendet the principal sum ol

TEN THCUSAND AND NO/Loo

Dollars (U.S. § 10,400, 0U ).
This debt Is evidenced by Borrowar's note dated the sams t'atn as this Secutily Instrument ("Note"), which provides ,
tor monthly payments, with the fuil debt, it not paid eurlier, duw @il payahle on  JANUARY 16, 2000 g
LY

This Security Instrumaent secures to Lender: (e} the repaymant G'te dabt avidenced by the Nete. with interest, and ‘A
all renawals, extensions aid modifications of the Note: (b} the neyment of all other sums, with lilleres!, advencad
under paragraph 7 to protact the security of this Security Instrumant;iend (c) the petrformance of Borrowet's
covenants and agreements undar this Sacurity instrument and the Note.” Ear this putpose. Borrower does hateby
mortgage, grant and convay to Lender the following desctibed property locaturt in COOK County,
{llinais:

THE SOUTH 102 OF THE NCRTH L0 OF LOT 4 1IN BLOUK 8 1N MANUELL. AND

HYMAN' 5 SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWKST 1.4 ©F SECTION

20, TOWHSHIP 49 NORTH, RANUE L3 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOLS,

OIS

P.I.N. 16 20-315 0.4
which has the address of 1820 5 AUSTIN BLVD . CICERO .
(Street) {City]
linois

60804 {Zip Code) {"Praoperty Address");
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, 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions attributsble to
the Proparty which may atlain priority over this Security Instrument, and leasehold payments or ground ramts, if any.
Borrowar shall pay thase obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on lime diractly to the person owed payment. Borrowsr shall promptty futrish to Lendar ait notices of
amounts to be pald under this paragraph. It Borrowsr makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrowar,; (a)
agraes in writing to the payment of the obligation secured by the lien in A manner acceplable to Lender; () contests
in good faith the lien by, ot detends agains! enforcoment of the lien in, lagal proceedings which in tha Lendar's opinion
operate lo prevent the anforcement of the lien; or {¢) securus from the holder of the lien an agreement satistactory to
Lender subordinating the lien o this Security instrument. 1t Lender determines that any part of the Praparty is subject
to a lien which may attain priofity over this Security instrument. Lender may give Bortower a natice identitying the lien.
Borrowar shall satisty the lieh or take one or more ol tha actions set lorth above within 10 days of the glving of notice.

8. Hazard o Property insurance. Bortowar shall keep the improvemants now axisling or hareafier erected on
the Property Insurur’_against foss by lire, hazards included within the torm “extended coverage" and any other
hazards, including rlouas or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tie periods that Landar requires. The insurance carrier providing the insurance shali be chosen
by Borrower subject to Lecanr's approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage t'escribad above, Lundar may, at Lendor's optian, obtain coverage to protect Lender's righta in the Property
in accordance with patagraph V.

All insurance policies and renev ale shall be acceptable to Lander and shall include a standard morgage clause.
Lendar shail have the right to hold thy policies and renewals. |t Landes requires, Borrower shall promptly give to
Lender all receipts of paid premiitms and rentwal notices. in the evenl of loss, Borrower shall give prompt notice {0
the insurance carrler and Lender. Lendar may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwine agiey in writing, insurance proceeds shall be applied to restoralion or
tepalr of the Property damaged. if the restoralion or renair is aconomically feasible and Lender's secutity is not
lensenet. U the restoration or rapair [s not econoricaly leastble or Lander's securily woukl ue lessened, th
inuurance proceeds shall be applied to the suma secured by this Sacurity instrumaent, whether ¢ not then due, with ]
any excess paid to Borrower. |t Borrower abandons the Prapeity, ot doss nol answer within 3u days o notice from
Lender that the insurance cartier has offered to setlle a clalwi, ‘han Lender may collect the insurance proceeds,/a
Lender may use the proceeds In repalr or restore the Prapery o7 tr, pay sums securad by this Security Instrument &
whather or not then due. Tha 30-day period will begin whan the nciice is given,

Unless Lender and Borrowar otherwise agree in writing, any applicaiion of proceads to principal shall not exten
or pastpone the due date of the monthly payments refarted to in paragrapis. L and 2 or change the amotnt of the
payments. {1 under paragraph 21 the Property is acquired by Lendat, Borrowar's tight to any insurance policies and
proceads resulting from damages to the Property prior lo the acquisition shall tasr-to Lender to the axtent of the
sums secured by this Security instrument immediately prior to the acquisition.

8. Ocaupangy, Preservation, Meintenance and Protection of the Property. Borrewsi's Loan Application;
Leasehclde. Borrower shall occupy, ostablish, and use the Property as Borrower's principza *asidence within sixty
daya after the axecution of this Security Instrument and shall continue to occupy the Property es Eorrowet's principal
rasidance for at fenst one yoar alter the dale of accupancy. unless Lendor olhatwise agroes in wridng, which consent
shall not be unreasonably withheld, or unless exienuating circumstances axist whicti are beyond Botrower's cotitol,
Botrower shall not destroy, damage or Impair the Property. aliow the Prapetty to detariorate, or commil wasts on the
Property. Borrowe* ~hail be in default if any furfeiture action or praceading, whethsr civil or criminal, is begun that in
Londer's good taith judgement could rasult in forfeiture of the Praperty or otharwise inatarially impair the lien crested
by thia Security Instruntent or Lender's securily interest. Borrowar may cure such a detault and reinsiale, as provided
in paragraph 18, by causing the action or proceading to he dismissed with a ruing that, in Lendar's good faith
determination, precludes torfeiture of the Borrowat's interest in the Property or other matarial impairment of tha len
creatod by this Sacurity instrument or Lander's aecurily intetest. Borrower shall also be in default it Botrowsr, during
the joan appilcation process, gave materially false o inaccurate information or sielements to Lender (or failed to
provide Lender with any malerial information) in connection with the loan avidenced by the Note, including, but not
limited to,
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imterest. Lander shail not be required lo commance proceadings against any successor In interast or refuse to extend
time for payment or otherwise modify amortization of the sums secuted by this Sacurity Instrument by reason ol any
demand madse by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising
i any right or remedy shali not be a waiver of or preclude the exercise of any right or tatedy.

12. Succesaors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
- agreaments of this Security Instrument shall hind and benelit the successors and assigns of Lander and Borrower,
subjact to the provisions of paragraph 17. Borrower's covenants and agteemants shall be jaint and several. Any
" Barrowsr who ¢o-sighs this Security Instrument but does not execute the Note (&) is co-signing this Security
Instrumant only to mongage. grant and convey that Botrowar's interest in the Propetty under the terms of this Securlly
Instrument; (b} is not personally obligatad to pay the sums sacured by this Security instrument; and (c) agrees that
Lender and rny othor Borrower may agree {o extend, modity, torbear or make any accommodations with regard to the
terms of this Security instrumaent or the Note without that Borrowet's consent.

13, Loan Charges. if the loan secured by this Security Instrument is subjec! to a law which sets maximum loan
charges, and thz. jiew is finally interprated so that the Intarest or other loan charges collected or 1o be collected In
connection with the ivan excend the permitted limits, then: {a) any such loan charge shall be reduced by the amotnt
necessary to reduce \fe charge to the permilted imit; and (b) any sums aiready collected from Borrower which
exceaded permitted lrats will be refunded to Borrower. Londer may choose lo make this refund by raducing the
principal owed under the Nota.ar by making a direct payment to Botrowar. i a refund reduces principal, the reduction
wilt be treated as a panllal prepryment without any prapaymaent charge under the Note.

14. Notices. Any nolice to Borrswar provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless appiizable law raguires use of ancthar method. The notice shall be ditected 1o the
Property Address or any othef nddrass Beiruwer desighates by notice to Lender. Any hotice to Lender shall be given
by first class mail 1o Lender's address stotad hetein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Securily instrument shail be deemed (o have baen given to Borrower or Lendar when
given as provided in this paragraph.

18. Governing Law; Severabllity. This Security instrumant shall be governad by federal law and the law of thy
jurisdiction in which the Property is located. |nthe avent that any provision or clause ol this Sacurity instrument or the
Note conflicts with applicable law, such conflic! shaill not attasl other provisions of this Security Instrument or the Note
which can be given aflect without the conflicling ptovision. T4 '2us end the provisions of this Securily Instrument and
the Note are doclared to be severabls.

18. Borrower's Copy. Borrowaer shall be glven one conlormea copy-of the Ncta and of this Security Instrument.

17. Transfer of the Propenty or a Bensficlal Interest in Borrov:,ar. 11 all or any part o the Property or any
interast in it soid or translarred (or if a beneficial interest in Borrower is scirt or iranstetred and Borrower (s not a
natural person) without Lender’s prior written congent, Lender may, at its opiior: require immadiate payment in full of
ail sums secured by this Security instrument. However, this option shall not e a:ercised by Lender il exercise is
prohibited by federal iaw as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrowet notice of acceleration” Tnha notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within whic*: Borrowar must pay al
sums sacured by this Security Instrument. |t Borrower fails to pay these sums prior o the axpiration of this pariod,
Lender may invoke any remedies parmitted by this Security Instrument without further notice or dunand on Borrower.

18, Barrower's Right to Reinstate. 1f Borrawer meels certain conditions, Borrower shall have the right to have
snforcement of this Security Instrumant discontinited at any time ptior to the earlier of; (8) 5 <ays {or such other
periad as applicable law may specify for reinstatemaent) belore sale of the Property pursuant to any power of sale
contained in this Security Instrumant; or (b) entry of & judgemaent entorcing this Security instrument. Those conditions
are that Borrower: {8) pays Lender all sums which then would be due under this Security instrumant and the Note as
i no acceleration had occurred; {b) cures any defaull of any other covenants or agresmants; (¢} pays aff expenses
incurred in enforcing this Security Instrument, Including, but not limited to, reasonable atiorneys' tees; and (d) take
such action as Lender may reasonably requirs to assure that the lien of this Security instrumont, Lander's rights in the
Proparty and
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[Chock appilcable box(es}|

| Adjustabls Rate Rider | | Condominium Ridor I j 1-4 Family Rider
| Graduated Payment Ride! | Planned Unit Development Rider P Biwoskly Paymant Ridsr
" | Balloon Rider | Aate Improvement Rider i | Second Homa Rider
] VA Rider [ | Other(s) [spacity]

BY SIGNING BEL.OW., Barrower accepts and agrees (o the terms and covehanis contained in this Security
tnatrument andn &t rider(s) execuled by Botrower and recorded with it

yWithesses;
\- vl
(Seunl) 4 (A j yaw (Seal)
-Botrowar 'l“ﬁ‘%uz L' ? -Borrower
40 - ii8
{Seal) (Seal)
\ - 'BU"OWGf o a - .Bcnowa[
7 '
/ d ' ’ — ’ .l
(s edlc - (Seal (Son)
116 Ky 1\3/0: -Botrovar -Borrowet
STATE OF iLLINOIS, Cotinty ss:
f . & Notary Public i’ and lor said county and state do hereby cenlity
that ARMANDO PEREZ and MARIA VEREZ, HUSBAND AND WIFR

subscribed 1o the foragoing nstrument, nppnuru}d bafnm me this day it person, ang acknowladged that
thetitv

signed and deliversd the swid (nstrument as
therein set forth.

Given under my hand and official seal, this

My Commission Expires: //a/ 2 7 &

THIS [NSTROMENT WA?
HENNETH KURANDA

182V CKNTRE YOINT CIRCLR
PO WX 114y
MAPSRYVILLE. T

PREPARRED WY

LR DT RS N ]

S O g L g L g e g

QOFFICIAL SEAL
REINA SALINAS
ROTARY PUBLIC, STATE OF JLLINOIS
Ny Sommiasion Expires (1. 12 ma

P Lph A

. parsonally known to me o be tie same person{s) whose name(s)
t haY
Iree and voluntary ect sor the uses and purposes

by 125
{{Mt- JJ eeny

NM Fuﬂlc

y ot

day of

WHEN RECORDED FETHRH 10
MIDAMEM 1A FEDERAL SAVINGE BANK
PB4 CENTHE POt CIRECLE

(A TR YRS S 5 I

NAPERVLLE, 11 [ERSAVE LA I B
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