. UNQEEICIAL COPY

! AMERICAN GENERAL FINANCE
{nams) e 26
7412 N WESTERN 461
{address)

CHICAGO 1L 60645

- ;l DEFT-01 RECORDING 427,01
C'{;) /{{i . ,\ . TEONIYIRAN 6097 07/29/97 123pé300
S LB GG -7 S48 1264
CONK CONNTY RECORDER

Reconiw '+ Use

Accaunl No.
THIS OPEN-END MORTGAGE ('Secunly Instrumen>” 1n siven on JULY  23RL L1997
motgage! is DAVID %0(1(: iNS y muw.rl.
(nchoste manisd slatis)
This Sacurity (nstruinent is given to American Genaral Finance, Inc., which is ormanized and existing under the laws of Delawara, and whose
address is MIL N WES :[ RN AVE CHIUAGU 1L 50640 . ! Inoil(lLandor')NBonowor mn_r Incur
indeblednass o Lender In amounts uciuatln%fmm “time 1o lime up w e, p ncngol wm ¢ sN_THOUSAND K1GH
HUNDRED TEN DOLLARS AMD 00/100 Uss_ 7uify ) whlch amount constitutes the maximum
instrument. This debi is ovidenced by

amount of unpaid loan indebledness, oxclusive of inlemﬂmoon WHRH 18 #ecured under tia Security
Borower's Revolving Lina of Credit Agreement and Disclosute Statement dated the 147 dale as this Securtty Instrument ("Note*), which provides

for monthly payments, with the full debl,  not paid earlier, due and payable as provided in "' iote. This Becurily instrumett secures to Lender: (a}
ymeni of ail other sums,

the repayment of the detX evidenced by the Note, with Interest, and all renewals, extensiuns ary moditications, () the

with intetes!, advanced under paragragh 7 lo prolect the of this Seculty Instrumera. it} bhe poﬂomm of mmrl covenants and
agreements under this Securty instrument and the Note: and (d) the unpaid talances of loan #2v3nces made after this Becurity Instrument e
deliveted 1o the recordet for record. For tis purpone, Bomower doos heleby morigage, waran’, giant and convey lo Lender with morige T
covenamty, lo secute the paymeni of the foregoing indeblednass of Barrowar irom time lo tUme, an whowing described property looated

LUK Counly, Mingls:

LOT 58 IN BLOCK 5 IN ASHLAND AVENUE AND CLARK STREFIT
IN SECTION 0, TOWNSHLP 40 NORTH, RANGE 14, EAST OF THE THIKE SRINCIPAL

MERLDUAN, IN COOK COUNTY, 1LLINOIS

BINT 1d-06-410-022
l 'L‘:“,/)\'.):) LU HU{M’%U(-C’(Q

C/{L)\_(u& A \ C uud
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A3
TOGETHER WITH all the improvements how or hereatier erecied an the property, and ail sasements, rights, arrmumu, rents, royaities,
miners], ol and gas rgm and profits, water rights and stock and ail fxtures mmr hereafler a part of the pmlany. repiacements and aoditions
shail also be oovered by this Securty instrumen, All of the foregoing is refermad to in this Securty instrument as the ‘Propenty.’

BORROWER COVENANTS that Bomowsr (s lawfully seisad of the estale hereby conveyed and has the right ko morigage, grant and convey the
, and that the Property is unencumbered, axcept for encumbrnces of record. Borower covenants that Bomowet warrants and wil defend

1he thie 10 the Property agains! ail claims and demands, subject to any encumbrances of record.

) Paymertof i d et P m%ﬂm Bormower shall prompdy pay when due the prncipal of and the
. o, Prepsyment and Lale b wer shall pramplly pay when due pal of and inierest on
dﬂ:% the Note and any preptyment and tate charges due under the Note.

' axes and insurance. Al the request of Lender, Borrowet shall making monthly nts inio an eacrow acoount for the
pny;mum;m.mmwwmmmmmmum:ﬂ: . payme

, Applioation W.UMWWM;M&.NIWW Lander under 8 1 and 2 shall be
appiled 48 provided in the Not. " PRt

4. Charges; Lisns. Bomowet shal pay all taxes, nssessments, charges, fines and impositions attributable to the Property which may attain priority
mrmmmm.mmmwmmmorgmwm.nm Borrowst shall fumish to Lander all notices of amounts to be
Mmmmmm.'&mmml se payments directly, Botrowst shall promplly to Lender receipls evidencing the payments.
d shall promptiy discaarge any lien which has prioity over this Securty instrument uniess Borrower: (a) agrees in writihg fo the payment
of the obiigation secured by thy li27 in a manner acceptable 1 + (b} conests in good tath the lien by, or delends against enforosment of the
lon in, legal prooesdings which in.o”der's opinion operaie fo prevent the enforcement of the llen of forfeikure of any part of the Property; of (c)
" oooures from the hoidet of the lien it » 2ament sati o subordinating the ien to this Securty instrument. N Lander detarmines that

wplndhm fo & ikn v.nsh may sitaln priority over this Security instrumen, Lander may give Bomowsr & notios identilying the
flen, Borrower shall satisly the lien of take o< 07 170m of the actions sel forth above within 10 days of the giving of notice.

5. Hazard insurance. Bomowar shall keep 1 improvements now existing or hersafier erected on the Property insured againsi loss by fire,
hazards included within the term “extended covera« and any other hazards for which Lender requires insurancs. This insurance shall be
mainiained in the amounts and for the periods that Lozwe: equites. The insurance camer providing the insurance shall be chosen by Borower
subject fo Lender's approval which shail not be unreasanably vasioid.

AN insurance policies and renewais shall be acceptable ko ! andsr and shall inciude & standard mortgage clause. Lender shall have the right to
hold the polioies and renewals, ¥ Lender requires, Borrower shall oro”.inlly give to Lender el receipts of paid premiums and renewal notioss. In the
svent of loss, Borrowst shall give prompl notioe to the insurance cimie #7d Lender. Lander may make proof of loss i not made promplty by
:umiummsomwmm in writing, insurance s s be applied fo restoraion of repair of the Property camaged, f
mmummmmmnmwwnmmpw. te restoration or repait ia not econom; tmmof
Lander's secunty would be lessened, the insurance proceeds shall be applied to the s/as secured by this Securtty instrument, whether of not then
due, with any exoess paid lo Bomower. ¥ Borrows: abandons the Property, or dost nol answet within J0 days & notios from Lende: that the
iaUaNoe oamer has »mum.mummmmmmm«. Lnder may use the prooeeds to repair of restore the
Propetty of lo piy sums secured by this Securily Nolw whether of not then due. The peiaed il begin when the notios is given,

Uniess the Note provides oherwise, any appiication of prooseds to principal shall not extend <i postpsne the dus date of the monthiy payinents
o 2 hrigrahs 1 1201 change g amount o e paymen. oo 18 the Proery s Axquted by Lendar, Bomower's fight
10 &ny insurance policies and prooseds resulting from damage fo the Property prior 10 the soquisition shax pZes 1o Landet 10 the exient of the sums
~ seoured by this Seourity Insirument immediaiely priof o the acquisition.

6. Preservation and Mainienancs of - Lonsshoids. Bomower shall not destroy, of substantiuly Znanoe the Property, allow the
Propatty lo detariorts o commit waste. ¥ this Securty instrument (s on & leaseheld, Borrowsr shall comply with inv. provisions of the lease, and i
Botrower acquires fes e 10 the Property, the leasshold and fes e shall not merge uriess Lander agrees 16 the merge: . wrtting,

7. Proteclion of Lender's Rights in the Property: Morigage insurance. ¥ Bairowst fails to perform the covenants and agresrents sontained in thiy

Security Instrument, of there {a & legal prooseding that may significantly affect Lender's's rights in the Property (such as 8 protaar o & bankmuptey,
, for condemnation of to mm laws of ngmﬁoyn:i)g then Lender may Jdo and“p%ymm whalmpr‘?:mmwy 1o protec’ /e ol the

and Lander's in the Proparly. Lander's nctions may include sums decured by 8 lien which has prionty ove: this Security
instrument, m.pa 1eas0nable ety u'fmuundnmwwm.mmmom party to make “sairs,
Athough May ke action under iis paragraph 7, doas not have o do 80.
Any amounts disbursed by Lender under this 7 shail become additional debl of Borrowsr secured by this Securtty insument. Uniess
Borowsr and Lander agres 10 othe? terma of payment, these amounts shall bear intarest from the date of disdursemen at the Nok rale and shall be

u\;m.mm.mmmumnaonuwmmw.

Lender Insurance as a condition of the loan secured by this insirument, Bomowet shall pay the premiums
Wbmmﬁr’mﬂnmmmmm:mnwmm&mm:mmm frower's ari
Lender’s writen agreement of applicable law.

8. Inspaction. Lender or Ks agent may make reasonable enries upon and inspactions of the Property. Landet shall give Bortowst notioe at the

thme of ot priot 10 &n inspuction specilying reasonable cause for the inspection,
9. Condemnation. The proceeds of any award of claim for damages, direct of consequantial, in connection with any condemnation of othe! taking

o any part of the Property, ot for oonveyanos in Heu of condemnation, are hersby ssigned and shall be paid to Lender.

In the even of a ktal taking of the Praperty, the procesds shall be applied to the sums secured by this Security instrument, whethet or not then
due, with any excess g:l&to otowet. [n the gvent wwal taking of the Property, uniess Borrowe! and Lendet otherwise ag{:c in wrting, the
sum3 secured by this instrumant shai be reduced by the amount of the procesds mukiped by the following fractions: (a) the tolal amount of
g\: p.wmlo secured immediately before the taking, divided by (b} the fair market vaiue of the Property immediately belore the Iaking. Any balance shall

Bomrowe.
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N the Property is abandoned by Bottower. ot if, Attar notice by Lendet to Borrowat that the condemnor offers (o maka an award or seflle a ciaim for
maqes, Borower lails lo respond fo Lendet within 30 days after the date the notice is givan, Lender is authorized lo collect and apply the

, Plocesds, &l ta option, either to restoration or tepalt of the Property of to the sums secured by this Securtty instrumen! whether of nol then due.

Uniess the Note provides otharwits, any application of proceads to principal shall not aperale lo telesse the liabilty of the origine! referred lo In
paragnﬁ: 1 and 2 or change the amount of such p;J.monta.

10. Borrowet Nol Releasad; Forbearance By Lender Not o Waiver. Extention of the tima for pa‘manl o mudification of amartization of the sums
hcured by this Securlty instrument granted by Lendat to Any aucceasor in inlerest of Borrower shall nol operate 10 release the fiabily of the odginal
Borrowet of Borrowar's successors in interest, Lender shall not be required to commence proceedings against any successor in inlerest of refuse lo
extend fot pn;ommnt or otherwise modtly amortization of the sums secured by this Securtty (nstrument by reason by any demand made by the oniginal
Somower of r's tucceanor In interest. Any lorbearance by Lendet in axercising any right or ramedy shall not be a waive of o pieciude the
suercise of any right of remedy.

11. Sucoessors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreemaents of this Security Instrument shall bind
and beneM the successors and aasigns of Lander and Borrowet, subject lo the pravisions of paragraph 16. Borower's covenants and agresmenis
shafi be joinl and severai. Any Borrower who co-signs this Securty instrument but does not execuie the Note: éa) is co-signing this Sacurty
instrument only lo morigage, graml and convey that Bortowar's inietest in the Property under the lerme of this Security Insirument, (b) Is not
parsonally obHigated lo pay the sums secured bw“ Securty instrument; and {c) agreos that Londer and any other Borrowor may agres lv exiend
modity, lorbest o make 8 accommodations with regard to the terms of this Securty Instrument of the Nole without that Boower's consant.

12, Loan Chargea. % e loan secured by this Secudly Instrument Is subject o & law which sels maximum loan charges, and that law is finally
irarprated 80 that the intere 4i or ather loan charges collecied of ta be collected in connection with the loan excoed the permitted imHs, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge lo the permitted limit; and (b} any suma already coflected from
Borowsr which axceeded perm:idw’ limits will be refunded lo Borrower. Lender may choose lo make this refund by reducing the principai owed
undet the Nole of by making & ditec’ 2o /ment lo Borrowar.

13. Nolices. Any notice lo Borrower provided In this Securty Instrument shall be given by delivering it of wamaillng it by frs! class mail unless
apphicable law requiras use of another mettod. The notice shali be ditacted to the Property Address of any other address Borower designates by
notice fo Lender, nxmlm to Lender shcii 0e givan by firt class mail lo Lende:'s addrens stated hetain of any other address Landes designates by
mm mr. ny notice provided for in taia Sesurity instrument shall be deemed o have been given to Borrowet or Lender whan given as
peo i paragragh.

14, Governing Law; Severability. This Security Instrimar shall be govemed by federal law of the jurisdiclion in which tho Property is located. In
the event that arg.gtovmon or clause of this Securhy Inssument of the Note conficts with applicable law, such confiict shall nol attect other

visiont of this Secunty Instrumant ot the Note which can be aiuen afact without the conflicting provision. Ta this and the provisions of Ihis Swcurity
nstrument and the Nole ate declared |o be severable.

15, Barrower's Copy. Borrowet shall be givin ane conformed cury of the Note and of this Security insirument.

18. Transder ol the Property or a Beneficial Interest in Bomwor.’l 2”01 dny part of the Proparty of any interest in i is scid ot transiened for, i &
beneficiai interest in Borrawat is soid or transferned and Bomower is net & natural petsan) without Lencler's prior written consent, Lencder may, at He
option, require immediale payment in fult of all sums secured by this Secuidy istrument. However, this option shall not be exercised i the exsicise

this oplion by Lendet s prohibted by tederal law as of the date of this Secury Iratyment.

N Lunder exsrcises this oplion, lender shall give Bomower notice of acceleraurii. The notice shall provide 8 petiod of nol less than 30 days frum
the date the notice is delivered or mailed within which Borrowar must pay all sums wezurod by his Security Instrument. # Bortawor fails to pay these
twms priot 1o the expiration of thia pariod, Landet may invoke any ¢ permitted b S Securty Instrument without further nolice or demand on

f.

17. Bomower's Right to Reinslale. To the extent required by appiicable law, Borrower mav. hvva the right to have enorcemant of this Securtly
Instrument discantinued, Upon reinslatement by Borower, this amm Instrument and the obliga?<m secured thereby shall remain fully effective as
¥ na acceleralion had occurted.

18, Acosleration; Remedies. Except a3 provided in nxt:rh 16, # Borrowar is in defeult due to ta uczurmence of any of the ovants of defaul
provided in the 'DEFAULT; TERMINATION AND ACCELERATION BY LENDER' pravision of the Nole and a Judicial Foreclosure Procesding has
commenced, Lender shal give Borrower notice spoclrnnn: () the delaul; (b} the action required 1o cure the Gelau®;i) & dale, not less than 90 days
hom the dale the notice is o Borrowar, by which the default must be cured (unless & coun having juitdicten of o foreclosure pioceeding
Invoving the Proparty; shail have made an express written finding that Bairower has exercised Borrower's righi o n“itale the same morigage
within the five (5) yesrs immedialely preceding the Anding; and (d) thal tailure lo cure the default on or balote the dela Zpacitied in the notice may
result in acosleration of the sume secured by this Securtty instrument, and sale of the Property. I the detault is not cired on o before the dale

“spacified in the notice, Lender al ts aption may require immediate payment in tull of all sums secured by this Secunty Incinznent without tuither
demand. Lender shall be entitied to collect all expenses incurred I'r'\fmm the remedies provided in this parsgtaph 18, including, bul not limtted o,
teasonable sllomaya’ fees ¥ and as permitied by applicable law and cosis of ttie evidence.

19. Lendet in Possession; Assignmeni of Rents. Upon acceleration under pn:agta'm 18 ot abandonment of the Pr:rmr. Lerider (by !udicfaily
appoinied receiver) shall be entitied o enter upon, take passesalon of and manage the Proparty and lo collect the rents of the Property mludinﬂ
ttwmﬂ due. Any renls colected by Lender or the teceiver shall be applied firsl to payment of the cosls of management of the Propady ai

0 of rents, including, it not limited lo, receiver's fees, pramiums on receiver's bonds and reasonable atiomeys’ foes If and as permitted by
appioabie iaw, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed as constituing Lender &
y in posasssian,’ uniess Lundes shall have enteted into and shail remain In actual possession of the Proparty.

20. Release. Upon payment of all sump secured by this Secuttty instrumen, Lander shall discharge this Secuttty Inatrument, Bortower shall pay
any tecordation costs but shall nol be fequited to pay any ather chlfrn.

21, Advances 10 Protect Securlly. This Securtly Instrument shali secure e unpaid balance of advances made by Lendat, with respect to the
Propetty, fot the payment of laxes, assessments, insurance premiums and cosls incutred for the protection of the Propatty.
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BY SIGNING BELOW, Bomowet scospla &nd agrees to the lemma and covenants cantained in this Securtty instrument and expressly releases and
waives Borower's right of homesiead in the Property. By signing below,  DAVID LOGGINS , the spouse of Bamower, has
aiso axeculed this inetrument solely for the purpase of morigaging and relsasing (and doss hereby so release and morigage) all of such spouse’s

righta of homeslead in the propety.

ELIZAB

STATE OF ILLINOIS, COUNTY OF

JOSE FLORES

, 2 Nolary Pubiic in and for sax] County and Stale, do hereby certfy thal

T DAVID LOGGINS ,
(1 achnowipdged by wile, 80 win o (s~ 0end, 000 'ha wile' sl wile's name}

porsonlly known lo me 1o be the same petson  whosename - ubacribed lo the loregoing instrument, appaared before me this 2 3R
dagol . duLy 1997 eraon, and ocknowiedged thal  he  aigned and delivered the said

isrumentas____ HIS e and voluntary act,for the ures 7 purposes thetein sel forth.

[athew) ,
Givan under my hand and official seal this Qlis'z_hdnyol,.flj_).‘_x D

o At

My Commission expires:
vactap Public

A S EAL
! JOSE G. FLORES

! ARV PUBLIC, STATE OF LINOIS

“ * WMISSIGN EXPRES 1/26/2000
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