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THIS MOPTGAGE (“Secunty insirumant™) i given on JULY 28,1997 ;

‘:\Thc mortgagor is HOWARD B, SCHNEIDER ANO TERRI K. SCHNERIDER, HUSBAND AND WIFE
v ) -
[Borrownr”). This Securty Insitument o given to GOLE TAYLORBANK
which is orgamzed and existing undot the faws of THESTATEOFILLINOIS -
\'sgd whose ddress 1s___ 8871 WERT 79TH STRRET BURBANK, ILLINGIS 60489 . _ (Lendar).

rrower owes Lender the prncipalsur ! Twe Hundred Thousend and 00100
flars (U.S. 3 _ 20000000 _o= ). This debt is evidanced by Borrower's note daled the same date as this

Security Instrument ("Note™), which provicos lur manthly payments, with the lull dabt, #f nol pard entlier, due and payabie on
[\\)MIMZT — . Trus Secutily Instrumunt securas to Lender: (a) |he repayment
‘of the debt evidencad by 1he Mota, with interes!. a~d alt ranewals, extansions and modiicalons of the Note: (b} the payment
of all other sums, with intqrast, advanced undet e agraph 7 1o protect the secunty of this Securty Insltument; and (¢ the
perlormance ol Borrowar's cavenants and agreamen’s urder this Secutly Insfrument and the Note. For this putposs,
Borcower doas hereby morigage, grant and corvay to Lenzer the lollowing descnbed proparty located in
LOQK. _Courly, thnois:
LOT 228 IN GLENRIDQE MEADOWS BEING A SUBDMBION e 7% BOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTM, RANQE 7 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.
PIN: 04.20-101.010-0000

which has the address o MMLQELQMB_QQQBT QLENVIEW :

(tret] |(MITH

linois $0035- S {”Propnrty Address™, ' |
%,
D -
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TOGETHER WITH all the improvemants now or herealter erected on the property, and n!l ecassmaents, appurtenances,
and fixtures now or herwalter a part of the properly. All replacements and addilions shall nlso be covered by this Security
Instrumant. Al of the toregoing is referred to in this Secutity Instrument as the "Property”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and bas the right 1o
morigage, grant and convey the Property and hal the Properly 18 unencumbered, oxcept for encumbrances of record.
Borrower warrants and will delond generally the titie to the Property againsi all clams and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT vombines umlorm covenanly for national use and non-unform covenants with limited
variations by jurisdiction to constitula a uniferm security instrument covering real proporty.

UNIFORM COVENANTS. Bo:rowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges.  Borrower shall promptly pay when due the
principnl of and interest on the debl evidenced by Ihe Nots and any prepaymant and late charges due under the Nole.

2. Funde for Taxes andd Insurance,  Subjec! to applicub'e law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Nole, until the Note is paid i full, a sum {"Funds”) lor: (a) yearly
taxes and uszedvaenis which may altain prionly over this Secunty Instrument ns a lien on the Propatty; (b) yearly laasshoki
payments or ground. fents on the Proparty, i any, {¢) ysarly hatard ot propery insurance premiums; (d) yearly flood in-
sutance pramiy ne.itare: {e) yearly morlgage insurance pramiums, i any: and (1) any sums payabla by Borrower to Lender,
in mccordance with Yierevisiona of paragraph 8, in lisu of Ihe payment of morgage insurance premiuma. Thesa items are
called "Encrow hems " Lunge”may, at any time, collect and hold Funds in an amount not lo axceed the maximum amount &
lendor for a federally related martgage loan may requite for Borrower s ascrow account under the lederal Real Estate
Settlement Procedures Act ¢!/1974 as amanded from lima to tima, 12 US C. Section 2601 ot seq {“RESPA"), unless
ancther [aw that applies o the Furds scis a lesser amount. N wo, Lender may, al any ime, collect and hold Funds in an
amount not lo exceed the leasar amount. Lander may sstimale the amuunt of Funds due on the basis of curtant data and
reasorable estimates of expendiures of I ture Escrow Rema or otherwise in uccardance with applicablo law.

The Funds shall be hald in an institution ‘shose deposis are msured by o lederal agency, instrumentalily, or enlity
(including Landar, it Lander is such an insttubiag) er ) any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow tums. Lender may nol charge Borrowor for halding and applying the Funds, annually analyzing the excrow
account, of verilying tha Escrow hemas, unless Lander/pays Borsower inleresl on the Funds and applicabla law permits
Loander to make such a charge. However, Lender may regviva Borrower 1o pay a one-time charge lor an independent real
sslale tax roporting service used by Lender in connection witnhis loan, unloss appleable law pravides otherwise. Unloss
AN agreement 18 made o applicable law requites intarest lo be-pzid, Lender shall not be tequited to pay Borrower any in-
lorent or earnings on the Funds. Borrower and Lender may agrae ity wrling, hawevaer, that interes! shall be paid on the
Funds. Lender shall give to Horrower. withaut charge, an annual acczunting ol the Funds. showing credits and dabils 1o
the Funds and the purpose for which aach debit 1o the Funds was made. (The Funds are pledged as additional securily for
all sums sacured by this Secunly Instrument

F thy Funds held by Lender excesd the amounts permitted 1o be held by aoplicable law, Lendar shall agcount 1o
Baorrower for the excess Funds n accordance with the requirements of applicable = F the amount of the Funds held by
Lender &t any time 18 not suthcient lo pay the Escrow tems when due, Lender may so nolity Borrowar in writing, and, in
such cawe Borrower shall pay ta Lender tho amount necessary o make up the dehciwncy ~2orrower shall make up the
deficiency In no mare than twelve monthly paymants, at Lendar's sole discrelion.

Upon payment in Wl of all suma secured by this Securly Instrumanl, Lender shall promuth ;siund to Bortower any
Funds heid by Lendet K. under paragraph 21, Lander shalt acquire or sell tha Property, Lender, priarto the acquisition or
sale of the Properly, shall apply any Funds held by Lander at the ime of acquisition or salo as a credt gdingt the sums
secured by titia Secunty Instrument,

3. Appliostion ot Paymenta.  Uniess applicable law provides olherwise, all paymanis recewved by Lendet under
paregiapha 1 and 2 shall be applied: lirst, 10 any prepaymaent chargas due undw the Nolg; second, to amounis payable
undor paragraph 2; third, lo intetest due; fourth, 1o principal due; end last, lo any lale charges due under the Note,

4, Charges; Liens.  Borower shall pay all taxes, assessments, charges, fnes and impositions attributable to the
Proparty which may attain priotity over this Sacurily Instrumen), and leasehold paymenls or ground rents, il any. Borrowet
shall pay these obligations in tha inanner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on
lima directly to lha person owed paymanl. Borrower shall promptly furnish to Lendar all notices of amounts o be paid
under this paragraph. # Botrower makes these payments directly, Botrower shall promptly furnish lo Lender recwipls
avideneing the paymaenls.

Horrowgrahail promptly discharge any tien which has pranty over this Securly Instrument unless Borrower. (a)
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agrees in writing to the payment of the obligation secuted by the lien In a manner acceptable 1o Lender; (b} contens in
good tsith the lien by, or delends against enforcament ol the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enfarcemant ol the lien; or {c) secutes from tha holder of the lien an agreement satistactory io Lender
subordinating the lien o thia Securily instrument. ¥ Lender determines that any part of the Properly is subject to a lien
which may attain priofity over this Securdy Instrument, Lender may give Borrowsr a notice iWonlifying the lien. Borrowst
shali satisty the lran or lake one or more of (ha actions set forth above within 10 days of the giving of nolice.

8. Haaard or Property insuranos.  Borrower shall keep the improvemants now existing or heteafter erected on the
Proparty insured againat loss by tiro, hazards included within the 1erm “exiended coverage” and any other hazards, includ-
ing Hoods or floading, tor which Lender raquirey msurance. This insurance shall be maintained in the amounts and lor the
periods that Lander requires. Tho insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. Y Borrower fails to maintain coverage desctibed above,
Lender may, at Lender's ophon, obtain coverage lo protact Landet's rights in the Proparty in accordance with paragraph 7,

Al insurance policies and renewais shall be acceptable to Lendar and shall include a standard mortgage clause.
Lender ahail have the right to hold the policies and renowals. H Lender requires, Borrower shall promptly give to Lender all
receipts of paiv promiums and renewal noticas  In the even! of loss, Borrower shall give promp! nolice 1o the ingurance car-
tior and Landar. {ancar may make proo! of loss il not made pramplly by Borrower,

Un'ess Lencergnd Barrower otherwise agree in writing, insurance procesds shall be applied 10 restoration or repair
of the Properly dameyged it the restoration of repair is economically leasible and Lender's secutity is ot lessened. Hihe
restoration of repair is net scznomically feasie or Lender's security would be lessangd, the insurance proceeds shall be
applied 10 the sums secured Uy this Security Instrument. whether or not then dus, with any axcess paid to Borrower,
Borrower abandons the Propg:ty, or does not answer within 30 days a nolice from Landar (ha! the insurance carrier has ol-
lered 1o settie A cinimn, then Lender mry.zollect the insurance proceeds. Lendor may use \he proceeds (o repar bf restore
the Property ot to pay sums secured ‘oy thiz Securily Instrument, whether or not then due. The 30-day penod will begin
whan Lhe nolice i3 given.

Unleas Lender and Borrower otherwite r.gree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due date of the monthly payments re'aried to in paragraphs | and 2 or change the amount of the paymenta.
i under paragraph 21 tha Property is acquired by Lender. Borrower's nght to any insurance policies and proceeds resulling
irom damage to the Property pror 10 the acquisition shiil puss ta Lender to the extent of the sums secured by this Security
instrumant immadiately prior 1o the acquisition.

8. Occupancy, Preservation, Maintenance and Proteciza of the Proparty; Borrowst's Loan Application; Leasshcids.
Borrower shall occupy, establish, and use the Propearly as Boriovei's principal residence within sixty days alier tha execu:
lion of this Security Instrument and shall continue 10 occupy the Fregnrty as Borrower's principn! residence tor al least one
year after the data ol occupuncy, unless Lander otherwise agrees i1 writing, which consant shall no! be unreasonably
withheld. o unless extenuating circumstances st which are beyond (Horiowar's control. Borrower shail not desitoy,
damage or impair the Proparty, allow \he Properly to deterarats, or commit'wisle on the Proparty. Borrower shall be in
default it any larleiture action of proceading, whether cwil or criminal, is bagun kit in Londer's good faith judgmaent could
tesult in {ortetura of the Proparly or otherwise materiaily impar the lien created vy tus Security inslrument or Lender's
socurity intergst. Barrawer may cure such a delault and reinstate, as provided in parograph 18, by causing the action or
procusding (o be dismissed with a ruling that, in Lander's good lath determination, preciudza ‘artaiture of the Borrowar's in-
terest in 1he Property or other matertal impairment ol the lien created by tins Security Insirement or Landar's secufity
intareat. Batrower shall also be in dofault if Borrawer, duting the loan agplicalion ptocess, ey materially false or Inac.
cutate Inlormation or stalements to Lender (or taled Yo provide Lender with any materia! informaiica)in conneclion with the
loan svidenced by the Note, incluging, but not limited to, raprasentations concerning Borrower’s occugency ol the Propery
as & principal residence, ff this Security insirument 19 on a loasehold, Barrower shall comply with all the provisions of the
lease. ¥ Borrower acquies fee 1itle 1o the Property, the luasehold and the lee title shall not merge unless Lender agraes to
the mergor in writing .

7. Protection of Lander's Rights in the Proparty. I Barrower !ails to portotni the covenants and agraemants con.
tained 1n this Sacurity Insirument, or tharg is a legal procesding thal may significantly atect Lender's righls in 1he Proparty
{such as a procesding i bankrupicy, probale, fo: condemnation ar lorletuse or 1o anforce laws of regulations), then Lender
may do and pay Jor whatover 18 necossary {0 pratoct the valus of the Properly and Lender's 1ighin in the Properly. Lender's
actions may include paying any surns secured by a fian whicit has prionty over this Secunly Instrumuent, dppaaring In goutt,
paying reasonable altorneys' fees and entering on the Property lo make rapairs. Although Lender may take action under
ihis patagraph 7, Landur does not have lo do so.

Any amounts disbutsed by Lender under this paragraph 7 shall bacome additional debt ol Borrowsr secured by this
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Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from

the date of digbursamant at 1he Note tate and shall be payable, with interest, upon notica lram Lender 1» Botiower request-

ing paymant,

8. Mortgege insuranoe, i Le~dar requirad morlgage insurance as a condition of making the loan secured by this
Secunty instrumaent, Bortowaer shall pay the pramiums requred 1o mantain the morgage nsutance in effect. H, for any
teason. the mongage insurance coverage requited by Lander lapsus or ceases 10 be in eflect, Botrower shall pay the
premiums required to oblain tovernge substantially squivaient to the mortgage isurance previously in effect, al a cost sub-
slantially equiveient to tha cost to Borrowsr of the mortgage insurance proviousily in eftect, lram an allernale mongage in.
suret approved by Lendar. N substantially equvalent mortgage insurance 18 not avalable, Borrower shall pay lo Lender
eoch manth a sum egual to the yearly maortgage tnsurance premum being pal by Borrower whan the insurance covarage
Inpand of ceased to bo in eltect  Lender will accapt, use end relan those payments as a loss raserve i liey of mortgage
naurance. Loss resgive paymaents may no ianger bu requirad, at the cphon ol Landaer, ¢ mortgage insurance coverage (in
the amoumn! and for the penod that Lender requires) pravided by an msurar approved by Lendel again becomes avalable
and is abtaingd - Borrower shall pey the premiums requeed lo mantin martgage inswrance in eflect, or 1o provide a loss
resetve, until \no.cequiremant for mortgage insurance ends in accordance with any written agreament belween Botrowet
and Lender or apyslicnbie faw.

9. Inwpection. Lander or (s agent may make reasonable entrias upon and inspections of the Property. Lender ahall
give Borrower nalice ot -tz tima of of prior 10 an inspection spacitying reasonable cause ‘or the inspection,

10, Condemnation.. Taa procecds ol any award ar clmm for damagus, deect or consequential, in connection wilh
any condemnation or other tzairg of sny pant ol the Propetty, ot for conveydnce in lieu ol condemnalion, are heraby assig-
ned and shall be paid (0 Lengsr.

In the ovent of a totai taking o/ *a Properly, the proceeds shall be apphed to the sums secured by this Security
Instrument, whather or nol then due, with sav excess paid to Borrower. In the avent of a partial taking of the Property in
which the fair marke! value ol the Propertr immaed ately bafore the taking is equal to or greater than the amount of the sums
secured by this Secunty Instrument :minediciel, belora the taking, uniass Horrower and Lender otharwise agree in writing,
\he sums secured by this Secunty Instrument (hii e teduced by the amount of thé proceeds multiphed by the lollowing
fraction. (a) the total amount of the sums secured i1 mediately batore the taking, divided by (b) the fair market value ol the
Property immedialely befara the taking. Any balance shill be paid to Borrowar. In the avent of a partial taking of the
Property in which tho tair market value of the Progerly inriesdiately belore the tuking is less than the amount of the sums
secured immadiately belore the taking, unless Borrower wiv’ Lander otherwise agrea in writling or unless applicable faw
otherwise provides, the proceeds shall be applied 16 the sumysrcired by thiy Secunty Insirument whather or nol the sums
are then duw.

i the Property is abandoned by Borrower, ot il, alter notice hv/Lend et to Borrowat that tha candemno: offers 1o make
an award or settla a claim for damages, Borrower fails to respond to Lender within 30 days affer the date the notice is given,
Lender is authorized to collect and appiy he proceeds, at its vption, mthe Yo restoration ot repait of the Property or to the
aums secured by this Securily Instrument, whether or not then dus.

Unlesa Londer and Botrowor otherwise agree in writing, any application of rocaeds 1o principal shall not extend or
poatpone ihe due date of the monthly paymanty relerred 1o in paragraphs 1 and 2 ut ¢lange the amount of such paymants,

11. Bortower Not Released; Forbsarance By Lender Not s Walver,  Extension ¢! the-time for payment or modifica-
tion of amonrtization of the sums secured by this Secunty Instrument granted by Lendér to/sny successar in inlerest 0!
Borrowsr shall not operate to release the linhilty of the original Borrower or Borrowet's succeusr s dn interest. Lender shall
nat be required 1o commance proceedings aganst any succaessor (1 interes! of refuse 10 exlend ina for payment or other.
wise modily amartization o! 1he sums securgd by this Security Instrument by reason ol any demans rmade by the original
Borrower or Borrower's successors in interest. Any lorbeurance by Lender in axercising any right or remedy shall not be a
waiver of ar preciude the exercise ol any righ! or remady.

12, Sucosssors and Assigna Baund; Joint and Savera! Lablity; Co-signers.  Tha covenants and agreamants of this
Security Instrumant shail bind and benelit the successors and assigns of Lender and Borrowaer, subject to 1he provisions of
paragraph 17. Borrower's covenants ond agreements shall b joint and saveral. Any Borrowar who co-signs this Secutity
tnstrument but doos not execute the Nota: (a) 18 co-signing this Security insitument only to mongage. gram and convey thal
Borrawer's interast in the Properly under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums securad by this Security Instrurment; and (¢} agrees thal Lander and any olher Bortower may agres lo axtend, modity,
torbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note withou! (hat
Borrowsr's consent.

13. LoanCharges. i the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
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charges, and that law is tinally intarpreted so that the interest or other loan charges coliscied or 1o be collecied in connec-
ion with the loan exceed the permited limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge lo the permitled limit; and (b) any sums alraady collacied lrom Borrower which exceeded permitied limits
will be relunded 1o Borrower. Lender may choose 10 make this ralund ty reducing the principal owed under the Nota or by
making a direct paymant to Borrower. ¥ a retund reduces pnncipal, the teduction will be treated as a narial prepayment
without eny prepayment charge under the Note.

14. Notloss. Any naotice 10 Horrower provided far it this Security Instrumant shall be givan by deliveting it or by mail-
ing it by lest claas mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property
Addiess or any othar address Borrower dasignales by notice to Lender. Any notce to Lender shall be given by tirst class
mall 1o Lendar's address sfated terein or any other address Lender designates by notice o Barrower. Any nolice provided
Jor in this Security Instrument shall b desmed 10 have been givan io Borrower or Lender when gwen as provided in this
paragraph.

18. Governing Law; Beversbiity.  Thia Security Instrument shail be governed by lederal law and the law of the utis-
diclion in which.ihe Property is located. In the event thal any pruvision or clause of this Securty Instrumen! of the Note con-
flicts with appucstia law, such conflict shall rot allec! ather provisions of lhis Securty Instrument or the Note which can be
givan atect withou'the conticing pravision. To this end the provisions of this Security Instrument and the Note ara
dociated 10 be severaris

18. Borrowar's Cur.v., Botrowaer shall bo given ane conlormed copy of the Nole and of thie Socutity Instrument.

17. Tranaler of the Firguly or u Baneliciel intersst in Botrower ! all or any pant of the Properly or any interest in ) in
sald ar iransterred (o it a bene'ical intores! in Borrower is sald or translerred and Borrower is not a naturaf personj without
Lender's gricr writlen conseni. Lendar may, at ils option, require /mmediate paymant in full ol all sums secured by this
Secutity Instrumaent. However, Him.~ation shall not be exarcised by Lendar if exwrcise 1 prottibtad by lederal jaw s of the
dale of this Security Instrumant.

¥ Londe oxotcisas this oplion, Lendor shall gve Bartower notice o! actelarabon. The notico shall provide a paticd of
not lass than 30 days rom the dale tha nolce i= dalivered or mated withit which Borrowar must pay all sums secuted by
this Secunty instrumant. i Barrower lails to pav.ihz*g sums prior 10 the expiration of this period, Londer may invoke any
romedies permitiod by this Sucurity Instrumuemt winouw! further notice ot dumand on Borrower.

18, Borrower's Right lo Reinstate.  Hf Bortower (neels cerlain conditions, Bortower shall have the right to have gnlor-
cemaent ol this Secunty Instrument disconlinued at any tirig 2rior to the varber o) (a) 5 days (or such other period as ap-
plicatie law may specity lot reinstalomunt) belora sale of Ve Proparty pursuant to any powst of sale conlainad in Lhis
Security Instrumant: or {b) entty at & judgtment anlotcing this Sucurity Instrumant.  Those cond:tiona are thal Borrower: (a)
pays Lunder all sums which then waould be due under this Secunty Instrument and the Note as if no acceleration had
occcunvd; (b) cures any detaull of any ather covenants or agrec~enis; fc) pays all exponses ncurrad in anforcing this
Security Insttument, including, but nol hmilgd to, teasonabla attornay(. leus: and (d) takes such action as Lender may
ressonably require (o assuia that the ien of this Securly Instrument, Lende?’scights in the Property and Batrower's obliga:
tian to pay the sums secured by this Securily inslrument shall continug unchanosd . Upon reinstatement by Borrower, this
Secutity Instrument and the obligations secured hareby uhall remain fully eftes v as il no acceleration had occurted.
However, this nght 1o reinstate shall not apply in the case of acceleration undor paragtioh 17,

19. Sais of Note; Change of Loan Servicsr. The Note or a partial interest in tne Nois {logsther with this Securily
Instrumen) may ba sold ane or morg tmes withou! prior nolice 1o Borrower. A sale mav roeslt vt & change in the entidy
{known as the “Loan Servicer™) that collacts monthly payments due under the Note and this Securty instrumant. Thera also
may be one or more changas of the Loun Servicer unrelated to a sale of the Note. N there is a caunge of the Loan Servicer,
Borroawer will e given written nolice ol the change in accordance with paragraph 14 above and apgitable law. The nolice
will siate the name and address of the new Loan Setvicer and the address to which paymanis should be made. The notice
will also canlain any other inlormation requited by applicable law.

20. Hazardous Substances. Barrowar shall nat cause or permit the presence, use, disposal, storage, or ralease
of any Hazardous Substances on o i the Proparty. Borrower shall rot do, nor allow anyone wise to do, anything affecting
the Propery that is in viclahion of any Environmantal Law. The preceding two senlances shail no) apply to the presence,
use, of storago on the Praperty of emall quantitien ol Hazardous Substances thal ate generally recognized to be ap-
proprimte to normal residential uses and ta mairtenance of the Propetty.

Borrower shall promplly giva Londet written natice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private pany involving the Praperty and any Hazardous Substancu or Environmental
Law of which Borrower has actuai knowledge Y Borrower loarns, or is notifivd by any govarnmental or reguiatory authorily,
that sny remoyal ar other remediation ot any Hazardous Substanca altecting the Properly is necassary, 8urrower shall
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promplly take all necessary ramadial actions in accardance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances delined as toxic or hazardous substan.
cos by Environmaental Law and the foliowing substances: pasaline, kerosene, other lammable or loxic petroleum products,
toxic pesticides and hurbicides, volatile solvents, materials contaming asbestos or lormaldehyde and radioactive materiais.
As used in this paragraph 20, “Environmental Law” means fedural faws and laws of the jurisdiction where the Property Is lo-
cated hat relale to health, safety or environmantal protection,

NON-UNIFORM COVENANTS. Borrower and Lendar further cevenant and agree as follows:

21. Aoosleration; Remeodies. Lender shall give natice to Borrowoer prior to acceistation following Borrower’s breach of
any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph 17 uniess spplicable
Iaw provides otherwiss). The notice shall spectly: (a} the default; (b) the action required to cure the default; (c) a date, not
jeas than 30 days rom the date the notice is given io Borrower, by which the default must be cured; snd (d) that faikire to
cure the defaull on or belors the date specified in the natice msy resutt in acceleration of the suma secured by this Security
instrument, lotaciosure by judicial procesding and sale of the Property. The nolice shali further inform Borrawer of the right
fo reinstate afer scosleralion and the right 1o asser! in the loreclosure procesding the non-axistence of & default or any
other delense o' Parrower to scoewration and foreciosurs. |f the defsull is not cured on or bafore the date specified in the
natioe, Lander at 'ia aption may requirs immediate payment in fult of all suma sscured by this Sscurlty instrument without
Rirther demand and a2 loreciose this Securlty instrumant by judiciel pracesding. Lander shall be antitied 10 collect sl ex-
penses Incurred In paw:22 the remediss provided in this paragreph 21, inciuding, but nat limied to, reascnable attorneys’
fees and costs of thtie sviceioz

22. Peivane. Upcn aayment ol all sums secured by this Security Instrument, Lender shall relsasa this Securily
instrument without charge 1o Rzrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Betrower waives all right al hamestead exemplion in the Propaerty.

24. Ridere to thia Securlty Instruraent. ¥ ane or mora ngders arp execulad by Borrowsr and recorded together
with this Security [nstrumant, the covenarts ard agreements of vach such nder shall be incorporated into and shall amend
and supplomaent the covenants and agraeniants o this Secunly Instrument as if the rider(s) were u part of this Security
Instrument.

(Chack applicable box(es)}]

Adjustable Rate Rider [C) corcammium Rider (] 1.4 Family Rider
D Graduated Payment Rider m Plaries! Uit Development Rider E] Biweekly Paymaent Rider
D Baloon Rider [:I Rale Impioiament Ridor [:] Second Home Rider

[ otnerca) specty]

BY SIGNING BELOW, Borrower accupts and agrees to the terms gid covanants conlained in this Securily Instrument
snd in any nder(s) executed by Borrowar and recorded with it.

Witnessus:

’ HOWARD mm A Borrower

Jome K 4 Jed Ing o (Sea

TEARI K, SCHNE!D -Borrower

-Botrower

-Botrowet

Form 3014 0/80
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—— |Space Below This Line For Acknowlst'gment] -

STATH OF ILLINOIS, COOK County sa:

) ' W .S P B a Notary Public in and for said counly and state, do
hereby ranify (hat HOWARD 8. SCHNEIDER A‘lD TEARI K SCHNEIDER, HUSBAND AND WIFE

parsonally known to me 'o bo the same parson{) whose nama(s) 1s/are subscribed to the foregoing mnstruma:, appoeared

belore me this day in person, and acknowledged that hasshe/they signed and delivered the sad instrument as  their
free and volurtory 3ct, lor the uses and purposes tharein sat lorth.

Given under my haid and oflicial seal, this  28TH day of JULY, 1997 -7

My Commission expires:

o onmat y m”_l 1 ‘-d é ‘o7
This instrument waa prepared by: i FINO‘RA A Y m\nt)\B "
COLE YAYLOR BANK : SANY 6, Stute of
5801 WEST 78TH STREET H ::‘; mm‘ub m‘f..‘.m,,m. PRI i
‘MK mms ms’ i “ ,:,Jmlh m .-mmu\""““m ’9
o1 Wi \j
L
e
op
hob
R
~l
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Loun No. 0290029262

SCHNEIDER

PLANNED UNIT DEVELOPMENT RIDER
TH S PLANNED UNIT DEVELOPMENT RIDER 1s meda this 28TH__ day ot JULY, 1997

and is incotporated into and shall be deemed lo amaend and suppinm;ﬁl the Mortgage, Dewd of Trust or Securty Deed (lhe
“Security Instrumant*) of the samae - ate, given by the undersgynad (the "Borows:*} to secure Bonower's Note to

LOLE TAYLQR BANK e . (the “Landar”)

of the same date and covening the Property described i the Security Instrument and located at:
2011 WILDFLOWER COURT, GLENVIEV, ILLINOIS 80028,
[Property Airesy)
The Property includes, bul is not limited to, a parce! ol land improved with a dwaling, togather with othet such patcels and
cattain comman atens and tacihlivs, as descnbed in
GLENRIOCE MEADQWS. .

{tho ‘Uaclaration™ e >opaerty i a part o} a plannad unit developmant known as

it GLENRIDGE MEADOWS =~

[Nama of Blanned Lnit Deyeinpment)
{the “PUDY. The Propeny alrG 'ncludus Borrowsr's intarest in 1he homeownety association ot equivalent entity owming nr
manuging the common areas..nd facilities of the PUD {lhe "Owners Assoctation®) and the uses, benatils and proceeds of
Barrowor's intgreat.

PUD COVENANTS, In additiun fo.the covenants and agreemunts made in the Securty instrument, Borrower and
Lender further covenant and agree as ‘oliiws:

A PUD Obligations.  Borrowor shall pertorm all of Borrower's obligations under the PUD's Constituent Documanis.
The “Constiluen! Documents* are the: {i) Deciartiun (n) articies of ncorporation, trust matrument or any equivalent
documenl which creates tha Owners Association; and (m) any by-laws or other rules or regulations of the Ownern
Association. Borrower shall promptly pay, when due’ all dues and assessmants imposed putsuant to the Consaliduent
Documants.

B. Hazard Insurence.  So long as the Ownars Associat:on.mantaims, with a ganerally accepted insurance carner, a
“‘master” or ‘dlankel” policy wsuning the Propertly which is satslazio'y o Lunder and which provides insurance coverage in
ths amounls, lor the periods, and against the hazards Lender requier, including fire and hazards included within the term
"sxtonded coverago,” then:

{i} Lendar wawes tha prowsion in Unilorm Covenant 2 tor the n onthly payment to Lendar of the yearly premium
instaliments for hazard insurance on the Property: and

{ii} Borrower's obligation under Uniform Coverant 5 lo mainlun hazars irsuranca coverage on the Property 18
doamed satisiind 10 tha oxtent that the required coverage is provided by the Owners Assaciation policy.

Borrowaer shall give Lendor prompt notice of any lapse in raquired hazard insurancs coverage provided by tha master
ot blanke policy.

in tho event o! a distribution of hazard insurance proceeds in leu of restoration or rzgwir fellowing a losa to the
Froparty. or to comman arens and tacilties of the PUD, any proceeds payable to Borrower are ¥er90y assigned and shall
be paid 10 Lendar. Lender shall apply the proceeds to the sums secured by the Securily instrumeiyt, 'with any excess paid
to Borroww.

C. Public Liabliity Insurance,  Borrower shall lake such actions as may be reasonable to insure thal the Owners
Association mainlainy a public liability insurance policy acceptable in form, amount, and extent of covarage to Lendar.

D. Condemnativn, The proceeds ol any award or clam lor damagaes, direct or consequential, payable 10 Borrower in
connection wilth any condemnation or other taking of all or any par of the Praperty or the common araas and facilities of the
PUD, or for any conveyance in ligu cf condemnation, are hereby assigned and shall be paid to Lender. Such procesds shall
be applied by Lender to the sums secured by the Security Instrument as providad in Uniform Covenant 9,

E. Lander's Prior Consent.  Borrower shall not, except alter notice to Lander and with Lender's prior wrilten
consant, gither partitian ar subdivide the Property or consent 10

MULTISTATE PUD MDER -Single Family- Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/90
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E. Rermedies.

UNOFFICIAL COPY

{i) the abandonment or termination ol the PUD, excnm for abandonmaent or termination required by law in the case
of substantial destruclion by lire or other casualty or in tha cazp of o
{l) uny amendmant to any provision of the Constituent Documaents ¢ the provision iz lor the expresa benefit of

X
‘u_*_t., j‘

R K. SCHNEIDE

HOtMRD 8. SCHN

Loan No. 0200029362

a taking by condamnation or gminant domain,

{iii) termination of professional managemaenl and assumptior of salf-managemont ol the Ownera Association; of
(lv) any action which would have the atlect of rendenng the public liability insurance coverage maintained by the
Qwnets Association ynacceptable In Lendes.
¥ Borrower does no! pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph ¥ shall become additional dobt of Botrower secured by the Securly
Insirument. Unless Borrowet and Larer agres to other lerms of payment, these amounts shall bear interest from the duto
ol diabursement al the Nole rale and shall ba payable. with interas), upon notice frorn Lander to Borrower requesting

BY SKGNING LELOW, Borrower accepts and agrees to the terms and provisions contained 1n this PUD Rider.

401 /14/'

‘ -Lg.‘ffowzf

iﬁM,,uu ng

lSoaIL
Borrower

enl
Boﬁ’owl:r

{Sea!)

Botrowst

—e (S0 al
%rrgga!vr

{Seall

Borrawer
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