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Mown Mortgage Company

6141 W, 95th Street
Qak Lawn, IL 60453

IFHA Cuse No.

State &f Hlinois MORTGAGE

131:8780775 729

0001323252

THIS MORTGAGE ("Sccurity Insrwinen?™} is given on - 5y1y 25, 1997
The Morlgagor is

EUGENE 5. BURNS Unmarried

("Borrower"). This Sccurity Instrument is given 1o
CROWN MORTGAGE COMPANY

which is organized and cxisting under the laws of THE STATE OF ILLINOIS ,and
whase address is §141 W. 95TH ST., DAK LAWN, IL 60453
) ("Lender™). Borrower owes Lender bz principal sum of
+ SIXTY FIVE THOUSAND WINE HUNDRED & 00/100

Dellars (U.S. § 65.901,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"), which

provides for monthly paymients, with the full deb, if not paid earlicr, duc and payable on August 1, 2027
. This Security lastrument secures to Lender: (1) the repayment of the debi evidenced by the
Nole, with interest, and all rencwals, extensions and medifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (¢} the perlormance
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If the amounts held by Lender for Escrow hems exceed the amounts permilied 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time
arc not sufficient to pay the Escrow licms when due, Lender may notify the Barrower and require Borrower o make up
the shortage as permilied by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Sccurity Instrument. 1f Borrower
tcnders to Lender the full payment of all such sums, Borrower's account shail be credited with the balance remaining lor
all installment ieing (a), (b), and () and any marigage insurance premium insialiment that Lender has not become
obligated to pay 10 the Secrctary, and Lender shall promplly refund any excess funds to Borrower, inmediately prior 1o
a loreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance
remaining for alt instaliments for items (a), (b), and (¢).

3. App¥ication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the’mortgage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of e monthly marigage insurance premium;

Second, 10 any taxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requized:

Third, 1o interest due unser the Note;

Fourth, to amortization ofiie principal of the Note; and

Fiflh, to late charges due under e Mote.

4, Fire, Flood and Other Hazaed Drsurance, Borrower shall insure atl improvements on the Property, whether
now in existenee or subsequently crected against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This inswrance shadl e mainiained in the ameunts and for the periods thal Lender requires,
Borrower shall also insurc all improvements ¢n the Property, whether now in exisience or subsequently crcled, against
lass by floods 10 the extent reguired by the Sceretary, Al insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Leader and shall include foss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedia! notice by maii. Lender may make proof of loss if not.
made promptly by Borrower, Each insurance company concerncel i hereby authorized and directed to make payment for
such logs directly 1o Lender, insicad of 1o Borrower and 10 Lender jnay, Ail or any part of the insurance proceeds may
be applied by Lendcr, at its option, either (a) to the reduction of e iudebtedness under the Notc and this Sccurity
[nstrument, first to any delinguent amounts applied in the order in paragrapn 3, and then to prepaymrent of principal, or
(b} 10 the restoration or repair of the damaged Property. Any application of tiie nrnceeds to the principal shall not exiend
or postpone the due daie of the monthly payments which arc referred (o in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 10 pay all outstaning indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitied thereto,

~In the event of foreclosure of this Security Instrument or other transfer of title to the-Prapzsty that extinguishes the
indcbiedness, all right, title and interest of Borrower in and 1o insurance policics in force shall nass 1o the purchaser.

8. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixly days
after the execution of this Security Instrument (or within sixty days of a later sale or wranster of the Fioper'y) and shall
conlinue to occupy the Property as Borrewer's principal residence for at least one year afier the date of vccupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower’s control. Borrower shall notify Lender of any extenualing circumstances, Borrower
shall not commil waste. or destroy, damage or substantially change the Property or allow the Property to deteriorale,
rcasonable wear and tear excepled. Lender may inspect Lhe Property if the Property is vacant or abandonced or the loan is
in default. Lender may take rcasonable action 1o protcet and prescive such vacant or abandomed Property,
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sofd or
otherwisc transferred (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser ar grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Sceretary.
(t) No Waiver. I[ circumslances occur that would permil Lender o reduire immediate payment in fidl, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent everis.
(d} Regulations of HUD Secrefary. In many circumstances regulations issued by the Sccretary will limit
Lender’s rights, in the case of payment defaulls, to require immediate payment in [ull and foreclose if not paid.
This Security Instrument does not anthorize acceleration or foreclosure if not permitied by regulations of the
Secreiar,
(e} Mor{gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligibiz fur.insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may, at
ils option, <=guire immediate payment in {ull of all sums sccured by this Sccurity Instrument. A writicn
statemient of any aathorized agent of the Secretary dated subsequent to 60 days from the daie hereof, declining
to insurc this Securiey Insument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding the-.oregoing, this option may not be exercised by Lender when the enavaifability of
insurance is salely due to Lender’s failure 1o remil a mortgage insurance premium o the Secretary.

10, Reinstatement. Borrower has a rivht (0 be reinstated if Lender has required immediate payment in full because
of Borrower's {ailure to pay an amount {ue under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted, To refnsiie the Security Instrument, Borrower shall tender in a Jump sum all
amounts required 1o bring Borrower's account carrzpt including, to the extent they arc obligations of Borrower under
this Sccurity Instrument, forcclosure costs and resonable and customary attorneys’ fees and expenses properly
agsnciated with the foreclosure procecding. Upon refastarement by Borrower, this Sccurity Instrument and the
obligations that it securcs shall remain in clfect as if Lendee-had not required immediawe payment in full. However,
Lender is not required 1o permit reinstaiement if: (3) Lender has accepled reinstatement after the commencement of
foreclosure procecdings within (wp years immediately preccdiog the commencement of a current foreclosire
proceeding, (ii) reinstaternent will preclude foreclosure on different grounds in the future, or (iii} reinstatement will
adverscly affect the priority of the lien created by this Security Instrume:i,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
madification of amerization of the sums sccured by this Security Instrumei granted by Lender to any successor in
interest of Borrower shall not operaie to releasc the liabitity of the original Borrower o Borrower's suceessor in interest.

payment or ptherwise modily amertization ol the sums sccured by this Security Instrumeii by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any lorbearance by Londerin exercising any right
ar remady shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenaris and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bowmovier, subject o the
provisions of paragraph 9(b). Borrower’s covenanis and agreemenis shall be joint and several. Any Borrower who
co-signs this Security Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only 10
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not persenally obligated 10 pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is beld by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Seerctary may invoke the nonjudicial power of sale provided
in the Sinple Family Muortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 & seq.) by requesting a
foreclnsure commissioner designated under the Aet {0 commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shuall deprive the Secretary of any rights otherwu-e
available to a Lender under this Paragraph 18 or applicable law,

19, Release. Livon payment of all sums sccured by this Security Instrument, Lender shall releasc this Sccurity
Instrument without charze to Barrower, Borrower shall pay any recordation costs,

20, Waiver of Homustes2. Borrower waives all right of homestcad excinption in the Property.

21. Riders to this Security Iistramaent, If onc or more riders are cxceused by Borrower and recorded together
willi this Sccurity Insmjmcnt. the covenar. of cach such rider shall be incorparated into and shall amend and
suppicment the covenants and agreements of this Security Insrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es)]. i

[_] Condominium Rider ] Growing Equity Rider LX) Other {specify)
L) Planncd Unit Development Rider — L_] Grcainated Payment Rider Adjustable Raté Rider

%ﬁﬁ{lL) {9608} Pago 7ol 8 Initials: &3
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FHA Cuse No.

131:8780775 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  25th day of July , 1997
and is incorporates ipty.and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Securily Instrumeat™ of the same date given by the undersigned ("Borrower™) 10 sccure Borrower's Note
("Nntc") (03} CROWN K\)F'AGAGE COMPM

(the "Lender”) of the same date and overing the property deseribed in the Sceurity Insirument and localed at:

1617 SOUTE 2ND AVENUE MAYWOOD Illinois 60153

(P ity Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROYE3 MUST PAY,

ADDITIONAL COVENANTS. In addition 1w the covenants ad cgreements made in the Sccurity
Instrument, Borrower and Leader further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{) Change Date

The interest ralc may change on the first day of ~ October . 1598 and on that day
of each succeeding year, "Change Date” means each date on which the interest rate could chenge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, “Index” means the weekly
average yicld on United States Treasury Securitics adjusted 1o a constant maturity of one year, as made available
hy the Federal Reserve Board. "Current Index” tmeans the most recent Index ligure available 30 days before the
Change Date, If the Index {as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Sceretary, As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Bomrower notice of the new Index.

FHA Multistate ARM Rider - 1095

%591 18601
Page1atd Inma1s:é 2 5
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanls contain < i . s

Adjustable Rate Rider.

(Seal) & B
-Borrawer ENE S. BURNS

(Seal)

-Borrowet

(Scal)

-Borrower

(Seal)

-Barrower

(Scal)

Borrower

2~ (Scal)

-Borrower

(Seal)

-Borrower

%591:9501) Page3dcl3

-Barrower
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