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. MORTGAGE
(With Future Advance Clause)

. TE AND PARTIES: The date of this Mortgage (Security Instrument) is ... JUNE..23.,.. 1987 ... and the
parties, their addresses andtax identification numbers, if required, are as follows:
MORTGAGOR: JAMES MONAMARA & MARI JQ MCNAMARA
1811 N 77TH AVE
ELMUOIT PARK, IL 60635

- e

DEFT-01 RECORDING #3150

i‘

LENDER: AMERICAN FANITY TINANCTAL SERVICES
475 MARTINGALL SUITE 660
SCHAUMBURG, IL 0173

2. CONVEYANCE. For good and valuable consideration, the rerzipt and sufficiency of which is acknowledged, and
to sacure the Secured Debt (defined below) and Mortgagor’s-performance under ‘this Security Instrument,
Mostgagor grants, bargains, sells, conveys, mortgages and warrants to'itader the following described property:

LOT 20 (EXCEPT THE SOUTH 27 FEET THEREOF) ALL OF LGT 21 AND THE SOUTH 7 FEET IN
MILLS & SONS THIRD ADDITION TO GREENFIELD BEING A SUERIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 ( EXCEPT THE NORTH 174 FEET:AND THE SOUTh !9l FEET THEROF) OF

SECTION 26, TOWNSHIP 40, NORTH, RANGE 12, EAST OF THE THIRD (FRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS

PIN# 12-36~311-094-0000

is 1 1 IR eetesreemineeneseessssssgrastsssssssstestanss s siesseanennens Bl snsessseerinie o R s s b
The property is lncated in COOK. s a &
y 60635 N
veernerern BBLL NG ZITHLAVE cocmrennssy sovesssss  ELMROOD BARK voereeesscccseecnsmmniiiansiniins N0 e et tirirssees A
(Address) (City) (Z1P Code) o

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparianﬂ
rights, ditches, and water stock and alt existing and future improvements, structures, fixtures, and replacements thatp
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”). oA

{

3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as {ollows:
A.. Debt incurred under the 1erms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounis, interest rates, maturity dates, eic.)

THIS MORTGAGE IS MADE JAMES NCNAMARA & MARI JO MCNAMARA, A MARRIED'
COUPLE TO SECURE AN INDEBTEDNESS 1IN THE AMOUNT OF $ 15055.00

ILLINGIS - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) {paye i of 6}

1994 Bankers Syatama, Inc., St Cloud, MN (1-800-357-2341) Form RE-MTG-L 11720495 Q
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely lor Lender's benelil and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this
Secuvity Instrument, Leader may, withoul nolice, perform ot cause them to be performed, Morlgagor appoints
Lender as altorney in fact 10 sign Mar(pagor’s name or pay any amouni necessary for performance. Lender's right
o perform for Mortgagor shall not create an obligation to perform, and Lender's failure 1o perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. Il any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to proiect Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irvevocably grants, bargains, sells, conveys and warrams 10
Lender as aaditional security all the right, title and interest in and to any and all existing or future leases, subleases,
and any othes written or verbal agreements {or the use and occupancy of any portion of the Property, including any
extensions, rercwals, modilications or substitutions of such agreements {all referred to as “Leases™) and rents,
issues and profis Jai' referred to as “Rents™). Mortgagor will promptly provide Lender with true and correct copies
of all existing and e Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the'terins of this Security Instrument.

Montgagor agrees that tins assisnmenti is immediately effective alier default between the parties 1o 1his Securily
Instrument and effective as W thyvdrparties on the recording of the Security Instrument, and this assignment will
remain effective during any period of tedemption by the Mortgagor untif the Secured Debt is savisfied. Morigagor
agrees that Lender may take actual nossession of the properly withoui the necessity of commencing legal action
and that actual possession is deemed o pccur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Rersdirectly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Rents in Mortgagor’s possession and will receive any Rents in trust
for Lender and will not commingle the Rents with ny other funds. Any amounts collecied will be applied as
provided in this Security Instrument. Morigagor warran's that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maintain azd require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CGNDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Morigagor agrees to comply with
the provisions of any lease if this Security Instrument is on a I<ascliold, If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perfonm all of Morigagor's duties under the
covenants, by-taws, or regulations of the condominium or planned unit develspmient.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Iebt fails Lo make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Dent. A good faith belief by
Lender that Lender at any time is insccure with respect to any person or entity obligated wp the Secured Debt or
that the prospect of any payment or the value of the Praperty is impaired shall also constitute anievent of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor

with notice of the right Lo curc or other notices and may establish time schedutes for foreclosure actions, Subject 0
these limitations, if any, Lender may aceelerate the Secured Debt and foreclose this Security Instrument in '7\1 p
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring lh'g'
whole indebtedness due and payable, to foreclose against all or parl of the Property. This Mortgage shall contzm{ﬂ )
as a lien on any part of the Property not sold on foreclosure,

W

At the option of Lender, ali or any part of the agreed [ees and charges, accrued interest and principal shall beco
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytim
thereafier. In addition, Lender shall be entitled to ali the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related docuroents. All remedies are distinet, cumulative and not exclusive, and the
Lender is entitled 1o all remedies provided at law or cquity, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

{page 3 of 8}
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All insurance policies and renewals shall be acceptable to Lender and sha_ll':incgrgt#" d “mprtgage cluuse”
. . T .

and, where applicable, “loss payce clause.” Mortgagor shall imgnediate nder of dancellation or

termination of the insurance, Lender shall have the right 1o hold the policies and renewals. If Lender requires,

Morigagor shall immediately give to Lender al) receipts of paid premiums and renewal notices. Upon loss,

Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may make proof of loss if not

made immedialely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration os repair of the
Property or to the Secured Debt, whether or not then due, al Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any
insurance rotizies and proceeds resulting from damage 1o the Property before the acquisition shall pass to Lender
to the extent of the Secured Debt immediately before the acquisition.

ESCROW FOR SAXES AND INSURANCE. If otherwise provided in a separate agreement, Morlgagor may be
reguired to pay 10 Lecdrr funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Martgagor will provide to Lender upon request,

any financial statement oiinformation Lender may deem reasonably necessary, Morigagor agrees {0 sign, deliver,
and file any additional documenis or certifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obligations undzi this Sccurity Instrument and Lender’s lien status on the Property.

. JOINT AND INDIVIDUAL LIARILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under this Security Instrument are joint aiud ‘ndividual. If Mortgagor signs this Security Instrumeni but does not
sign an evidence of debt, Mortgagor does so only to morigage Mortgagor’s interest in the Property to secure
payment of the Secured Debt and Mortgagor dogs net agree 1o be personally liable on the Secured Debt. If this
Security Instrument secures a guaranty between Lender and Merlgagor, Mortgagor agrees (0 waive any rights that
may prevent Lender from bringing any action or cla’m against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limitedto. 2ny anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument 1ay extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgagui's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties andhepéfits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise requirad by the laws of the jurisdiction
where the Froperty is located, This Security Instrument is complete and [ully integraied. This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security Instiument, attachments, or any
agreement related to the Sccured Debt that conflicts with applicable law will not be cifective, unless that law
expressly or impliedly permits the variations by written agreement, If any section of this Secutity instrument cannol
be enforced according to its terms, that section will be severed and will not affect the enlorceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security

Instrument,

22, NOTICE. Unless otherwise required by law, any nolice shali be given by delivering il or by mailing it by first class

mail to the appropriate party’s address on page | of this Security Instrument, or to any ather address designated in
writing. Notice to one mortgagor will be deemed to be notice to all morigagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption

rights relating to the Property.

(paga 5 of 6)
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