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THIS MORTGAGE is made thie’_2ati  dayof sy 19 g7, between the n\'inrtgn;gur,
CARLOG SALTNAG . AN UNMARRIED MAN

(horeln Thorrower" ), und Korlgsgee HOUSTTRLO FINANCE CORPORATION 111 ...._‘ /’“
a corporation organized wnd exiating ndettho Tuwn ol pELAWARE whose nddress
1001 6TH STREET. SULTE 166, WOODRIGOS, 1L 008TT

(herain "Tender"), INVERCOURTY

The following paragraph preceded by o checked boy in arphiceble, XPR Ess

g ' [\ 7] Lo Y

(T WHEREAS, Boreower o indobted o Londor in therinei Jml sum of § 24,000,720 b

evidonced by Borrower's Loan Apreemuont duted  JULY @4 71097 and BNy eXRNBOND OF rofiewale
thereof (inctuding those pursuent w0 any Runogotiable Rute” Agreeririt} therein "Note), providing for monthiy
inatalimonty of principul and interest, including uny sdjustments to eamatint of prymuents or the contraet sule
i thut eato v varisblo, with the huhm:.u af the indobtedness, iF wat wooner patd, due and payable on
JUH’ M, .’ON

Cremim e P LR ST T YR r LS T PP PR SR

] WHEREAS, Borrower in indobted to Lender in the principal sumof 8§ U

much thereol a8 mny  be  advanesd  pursuant w0 Boreower's  Revolving Laun ™ Agreement’  dated

nwl ostensions and ronewals thereo! (herein "Note', providing for m(mlhly

rstnfmonts, v intoredt at the eete and under the wrmas specified in the Nntu, muludum uny adjimtmenty in the

interest rade if that rate ig variable, and providing tor a eredit limit stited in the prineipacaias, nbove and an
initial advaneg ol $ 4

TO SECURT o Lender the repayment of () the indebiedneny ovidenved by the Note, with interest
therean, including any fncrensen if the conteaet mte is variable (2) Tuture sdvaneer under uny Revolving Laan
Agreoment: (3) the puymeont of all athor sums, with interent thereon, sdvaneed in aecordance herowith to proteet
the seeurity of this Morignge; and {4) the performance af the covennnts nnd agreements of Borrower herein
contained, Borrower does hereby mortgage, grnt and canvey ta Lender and Lender's suecessors und agdigng the
following duserihed property foented in the County nf

_Coox - . _ State of Minoin:

B T U TEEE LR PR R

which has thewddressol 1022 8 BIST COURT, TR 1 1 L.
(Street) {City}

Hinois  80BQA (herein "Proporty Address”)
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TOGIETHER with oll the improvements now or hereslter erected on the property, and oll easemems, rights,
appurtenunces and rents, all of which shell be deemed 10 be and remain « part of the property covered by this
Mortgage: and all of the foregoing, together with said property {or the Jeaschold estate if this Mortgsge is on 4
fenschold) are hereinafter referred 10 a8 the *Property,”

Burrower covenanta that Borrower s lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and coivey the Property, und thet the property is unencumbered, except for encumbrances of
recard, Borrowers covenants that Borrower woreants and will defend generally the title to the Property against ail
cluime and demands, subjeet 1o encumbrances of record. _

UNIPORM COVENANTS, Borrower and Lender covensnt and agree as follows: e

, Payment of Principal and Interest, Vhis mortguge sccures a)) payments of prindipal and _ip';’c;g:s_i’z'm,d ,
other nmountis a8 provided in the Note, The contract rate of interest and payment amounts muy be Flbjer'to
chunge as provided in the note, Borrowers shell promptly pay when due al} amounts required by the Noté! -+

2, Funds for imxes and Insusance, Subject 1o spplicable law or waiver by Lender, Borrower shall piy to
lender on the doy-monthly puyments of princips) and interest sre payable under the Note, unuil the Note is puid
in T, & sum Anesein “"lunde™) equal 1o onettwelfth of the yearly taves and assessments (including
condominium und pieaeed wait development ssseasments, if any) which may anain priority over this Moriguge
and ground renta on tieranerty, if any, plus onemiwellth of yearly premium instullments for hazard insursnce,

fun onetwelfth of yearly premiom instwdlments for mortgage insurance, if any, all &5 ressonably cstimated
mitially and from time 10 time ty Lender on the besis of assessments snd bills and reasonable estimates thereof,
Borrower shull not be obligated 1o make such paymenta of Funds to Lender fo the extent that Borrower makes
mich payments to the holder of s pricy. mortgage or deed of trust if sueh holder is an institutional lender.

If Borrower puys 1unds to Lender1he Fundn shall be held in an institution the depesits or accounts of which
ure insured or guaranteed by o Foderal oratsig sgency (including Lender if Lender in such an institution), Lender
shall apply the Funds 1o pay anid taxer, assessments, insbrance premiums and ground rents, Lender may not
charge Fur so holding and nppiying the Tupds, anslyzing said accourt ar verifying und compiling smd
V] ) yw ]Td,l ills, unless Lender pays Borrowerintereat on the Funds and applicsble lnw permits Lender 1o

¥

[ I o

e, Borrower ond Lender mey sgee in writing ot the time of execution of this Mortgage that
in 'ds shall be paid to Borrower, ond unless such sgreement is made or applicable lsw requises
wuch interest 1o be paid, Lender shall not be required to.py Borrower any intereat or carnings on the Funds,
Lender shell give to Borrower, without churge, s snnusl scesumting of the Funds showing credits and debits 1o
the Punds and the purpose for which cach debit to the Pundd won made, The Funds sre pledged as additionsl
security for the sums seeured by this Mortgage.

I the smount of the IFunds held by Lender, wgether with the Tvise mombly instslments of Funds payable
prior 0 the due dates of tuxes, sagessmenta, insurance premiums and ground rents, shall exceed the amonnt
required 10 pay snid e, assessments, insurance premiums and ground repis ar they full due, such excess shall
be, at Borrower's option, cither promptly repaid to Borrower or credited G0 Morrower on monthiy instaliments
of Yunds, Il the smount of the unds held by Lender shall not be sufficient to/psy” taxes, assessments, insurance
promiums und ground rents an they fnll due, Borrower shall pay 10 Lender any aimobint necessary 10 make tp the
deficlency In one or more paymema us Lender may require,

Upon payment in full of sl) sums secured by this Mortgege, Lender shall promptly ~eiund 10 Borrower any
fundu held by Lender, If under purograph 17 hereof the Property is sold or the Property is eoborwise acquired by
Lender, lender shall upply, no lnter than immediately prior o the sale of the Property <s4is acquisivon by
Lender, any Funds held by Jender ut the time of applicaticon as o credit sgainst the sumi secured by this
Mortguge,

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 und 2
horeo! shal) be upplied by Lender Tirat in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then 10 interent, and then to the principal,

4, Prior Mortgeges and Deed of ‘I'rust; Chorges: Liens. Borrower shall perform all of Borrawer's
obligations under any mortgage, deed of trust or other security agreement with 8 lien which has priority over
this Mortgoge, including Borrower's covenunts to make payments when due, Borrower shall psy or cause W be
poid all tuxes, vssessmenta and other charges, fines and impositions attributble o the Property which may attsin
4 priority over this Mortguge, and lesachold payments or ground rents, if any.

5. Hozard Insurance, Borrower shnll keep the improvements now existing or hereafter erecied on the
Property insured aguinst ioss by fire, hazarda included within the term "extended coverage,” und such other
huzards ug Lender may require,
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The insurance earcier providing the insurance shall be chosien by the Borrower subject to upproval by Lender;
pravided, that such approval shall not be unsensanably withheld, All insursnce policies mid renewals thereofl shal)
be in o form accuptable to Lender and sholl include o standard mortgage clause in favor of and in a form
aceeptable to Lender, Lender shall have the right to hold the policies and renewals theeeol, subject to the terms
of any mortgage, deed of trust or other security agreement with o lion which has priority over this Mortguge. In
the event of loss, Borrower shull give prompt notice to the insurasce earrier and Lender, Lender may make
proof of loss if not made promptly by Borrower,

If the Property is sbundoned by Barrower, or if Boreowsr fails to respond 1o Lender within 30 days from the
date notice in matled by Lender W Borrower that the insurance carrier offers to suttle o claim for ingurance
benefits, Lender is authorized to collect and apply the insurance proceeds ot Lender's option either to restoration
or repair of the Property of to the sums secured by this Mortgage,

6, Proservation and  Maintenance of  Property; leascholds; Condominiums; Planned  Unit
Dovelopments, Borrower shall keop the Property in good repair snd shall not commit wiste or permit
impairment or Zeterioration of the Property and shall comply with the provisions of any lease if this Morigage is
on a leasehold, [F this Mortgage is on a unit in o condominium or a planned unit development, Borrower shall
pecform all of Borrdiwer's obligations under the declaration or covenants erenting or governing the condominium
or planned unit develozment, the by-taws and regulations of the condominium or planned it development, and
constituent documents,

7. Pratection of Lender's Sceurity, [ Borrower fails to perform the covenanta and agreements contained in
this Morigage, or if any action/si proceeding in commenced which materinlly affects Lender's interest in the
Property, then Lender, at Lender's sption, upon notice to Borrower, mny make such appearances, disburse such
aums, including ressonable attorneys Toes, nnd wke such action as is necesaary 1o protect Lender's interest,

Any nmounts disbursed by Lender pursiantito this paragraph 7, with intecest thercon, ut the contriet rate, shall
hecame additional indebtedness of Bosrower sseured by this Mortgage, Unless Borrower und Lender agree to
other terma of payment, such amounts ahall bo sayable upon notice from Lender to Borrower requesting payment
thereof, Nothing contained in this paengraph 70inll require Lender o incur any expense or tnke any action
hersunder,

8. [nspection, Lender muy take or couse 10 be muax_reasonable entries upon und inspections of the Property,
provided that Lender shall give Borrower notice prior to any euch inapection specilying rensonable cause therelor
related to Lender's interest in the Property,

4, Condomnation, The proceeds of any award or cluim for gassages, direet or consequential, in connection
with any condemnation or other taking of the Prapesty, orpast thereof, or for conveyunce in liew of
condemnation, ure horeby nssigned und shall be puid o Lender, subjeer 16 the torma of any mortguge, desd of
trust or other security sgreoment with a lien which has priosity over thin Moriguge,

10. Borrower Not Relensod; Forbenrance By Lender Not a Waiver. Yiztension of the time for payment or
madification of smortization of the sums seeured by this Mortgage granied By Lender to any suecessor in
interent of Barrower ashall not opsrste to relense, in any monnor, the tiabiticy of the origing Borrower and
Borrower's suceessors in intereat, Lendor shall not be required to commence proceedings againgt such suceessar
or refuse to uxtend time for payment or otherwise madily amortization of the sums seeieed by thin Mortguge by
reason of uny demand made by the original Borrower and Borrawer's suceessors in inteeces, Any forbenrance by
Londer in exercising any right or remedy hereunder, or otherwise nfforded by applicable Tiw; shall not be a
wuivor of or preciude the exercise of any such right or rormedy,

11, Succossors ond Assigns Bound; Joint and Several Lisbility; Co-signers, The <oyenunts and
agreements herein contained shall bind, and the righta horounder shall inure to, the respective silccessors und
assigns of Londer and Borrowor, subjeet to the provigions of paragraph 16 hereal, AH covenants nnd sgresmenty
of Borrower shall by joint and severnl, Any Boerowoer who coraignn this Martgage, but daes not execute the Note,
(n} iy cosigning this Murtuu;u only t mortgago, grant and convey that Borrower's interent in the Property (o
Lendor under the terma of this Mortgage, (b) i6 not poesonally linble on the Note or under thin Mortguge, and {¢)
agrees that Lender und any other Borrower horounder may ugreo to extend, modify, forbear, or make any other
ezeommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releusing thut Borrawer or modifying this Morigago s o that Borrower'n interent in the Property,

12. Notivo, Lixcopt for any native required under upplicable law to be given in anether manner, (1) uny nutice
e Borrawer provided for in this Mortgage shall bo given by dolivering it or by muiling such notics by certified
maii uddressed to Borrower ut the Froperly Address or i such other address ws Borrower may designate by
notice o Lendor sy provided horein, s (B} any notiee to Londer shall be given by certified muil o Lender's
address stated herein or to such other nddress na Lender muy desighate by notice to Borrower ua provided herein,
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13, Governing Law; Seversbility, The state and locs! laws applicable to this Morigage shall be the Jaws of
the jurisdiction in which the Properly is located, The forugoing sentence shall not limit the applicability of
Federal low 10 this Mortgage. In the event thet any provision or clause of this Mortgage or the Note conflicts
with upp]icable Inw, such conflict shall not affect other provisions of this Merigage or the Note which can be
given eifect without the conflicting provision, and to this end the provisions of this Mortgege snd the Note are
declared to be severable, As used herein, "costs,” "expenses” and "attorneys’ fees” include sl sums 1o the extent
not prohibited by applicable Jaw or limited herein,

14, Barrower's Copy. Barrower shal} be furnished s conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall Tulfi)l all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other losn agreement which Borrower enters into with Lender. Lender, a1
Lender's option, may require Borrower to exccute and deliver 1o Lender, in 2 form acceptable 1o Lender, an
assignment of anv rights, claims or defensus which Borrower may have agsinst psrties who supply labor,
materigls or seryices in connection with improvements made 10 the Property.

16, Vransfer of e Property, If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (ry vhe creation of a lien or encumbrance subordinate 10 this Mortgage, (h) a transfer by
devise, descent, or by epeiation of law upon the death of a joint tenant, {c) the grant of uny lesschold interest of
three years or less not coniaining an option to purchase, (d) the crestion of & purchase money security interest
for houschold appliance, (e)a zansfer 10 a relative resulting from the death of & Borrower, {£) a transfer where
the spouse or childron of the Borrower become an owner of the property, (p) a 1ransfer resufting from a decree
of dissolution of marriage, legal sepecation agreement, or from an incidental property settlement agreement, by
which the spoust of the Horrower berosies an owner of the property, (h) 8 transfer into an inter vivos trust in
which the Borrower is snd remaing s beneficiary and which does not relate to a transfer of rights of occupuney in
the property, or (i) any other wensfer oo disposition described in regulations prescribed by the Federsl Home
lLoan Bunk Bourd, Borrower shell cauge 15 = submitted information required by Lender to evaluate the
transferee a8 if 8 new loan were being made 10/th: transferee, Borrower will continue to be obligated under the
Note and this Mortgage unluss Lender releases Boriswer in writing,

If Lender doea not ngree 1o such sale or transfer, Lerdes muy declare al) of the sums secured by this Mortgage
10 be immediotely due and puyable, If lender exercisss such option to sccelerate, Lender shall mail Forrower
notice of sceeleration in sccordance with paragraph 12 heieo!. Such notice shall provide a period of not Jess than
30 doys from the date the notice is mailed or delivered witlarwhich Borrower muy pay the sums declared due.
II Norrower Tsils to pay such sums prior 10 the expiration of such reriod, lender may, without further notice or
demand on Borrower, invoke uny remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further vovenyst.snd agree as follows;

17, Acceleration; Remedies, Except as provided in paragraph {6 hereof, upon Borrawer's breach of
any covenunt or ugreement of Borrower in this Morigage, includinr-ihe covenants 1o pay when due
any sums gccured by this Mortgage, Lender prior to acceleration shali give notice to Borrower as
provided in paragraph 12 hereof specifying: (1} the breach; (2) the sctiop ccquired 10 cure such breach;
(3) o date, not less than 10 days from the date the notice is mailed to Borrovier, by which such bresch
must be cured; and (4) that failure 10 cure such breach on or before the dsie snecilied in the notice
may result in scceleration of the sums sccured by this Mortgage, foreclosure dy isdicial proceeding,
and sale of the Property, The notice shall further inform Borrower of the right 3o reinstute afier
secelerstion and the right 10 essert in the foreclosure psoceeding the nonexistence uf e defaull or sny
other delense of Borrower to acceleration and foreclosure, If the breach is not cured wn =t before the
date specilied in the notice, l.ender, a1 Lender's option, may declare all of the sums sceured by this
Mortgage to be immediately duc and payable without Turther demand and may foreclose this
Mortgage by judicigl proceeding, l.ender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but not limited 1o, reasonable sttorneys' fees and costs of documentsry
evidonce, abstracts and title reports,

18, Borrower's Right 10 Reinstate, Notwithstending Lender's seceleration of the sums by this Morigage due
to Borrower's bresch, Borrower shall have the right to have any procesdings begun by Lender 19 enforce this
Mortgage discontinued #1 sny time prior to entry of a judgment cnforcing this Morigage if: (8) Borrower pays
Lender ali sumn which would be then due under this Morigage and the Note hed no aceeleration occurred; (b)
Borrower cures oll breuches of any other covenunts or agreements of Borrower contained in this Morigage:

00:01-97 Mortgags IL 1001254
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{¢) Borrower pays all roasonable expenses incurred by Lender in enforcing the covenants and agreemonts of
Boreower contained in this Mortgoge, and in enforeing Lender's remedies as provided in poragraph |7 hereol,
including, but not limited 1o, reasonsble ntterneyy’ fees; and (d) Borrower tukes such action s Lender may
reasonably require to ussure that the lien of this Mortguge, Londer's intorest in the Property and Borrower's
obligation 10 pay the sums secured by this Mortgage shall cominue unimpaired, Upon such payment und cure
by Borrower, this Morigage and the oblipations seeored huereby shall remnin in full Toree wnd effect va il no
neeeloration hind vecurrad,

19, Assignment of Rents; Appointment of Recelver, As additionnl security hereunder, Borrower hereby
nssigns 1o Lender the rents of the Property, provided that Barrower shall, prior to aceelerntion under parsgraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceloration under parugeaph 7 hereol o sbandonment of the Property, Lender shall be entitied to
have u receivor appointed by a court to enter upon, take posseasion of and manage the Property and 1o colleet the
rents of the Property including those past due, All rents collected by the recolver shall be applied fiest W payment
of the casts of ranegement of the Praporty and collection of rents, inckiding, but not limited to, receiver's fees,
premiums on recoiver's bonds and reasonable nttorneys' fees, and then to the ‘sums secured by thin Mortgage, The
receiver sholl be lable 1 necount only for those rents actually received, o

20. Rolease. Upon payeient of all suma secured by this Mortgage, |.ender shill release this Mortgage withoul
churge to Borrower, Borecive, shall pay oll corta of recordation, if any,

21, Waiver of Homestesd, bnorrower hereby waives all eight of homestend exemption in the Property under
state or Pederal law,

IN WIENESS WHEREOR, Borrowed hueoxecuted this Mortgage.

lir Aeboi,

CARLOE SALINAS

“Borrower

“Borrower

STATE OF [LLINOIS, cO0K 2 County ss:

L WILLIAM . J GALLAGHER. Y Notary Publie in and Tor snidcounty and state, do hereby certify that

CA |Q% g AS., A{% TED_MAN

persc’n%t ¥ ncn"%’rlf It'g me 10 cuiw same person{s) whose name(s) I5. . subseribed 1o the Toregoing
instrument, appesred before me thin day in person, and acknowledged that = he signed and
delivered the said instrument ng A free voluntary act,”Tor the uses and
purposes theein set forth, "

Given under my hand and official seal, this sy duy of 1LY 19 97

\ * [ f\
My Commission expires: f\,\) )&&M,W\ \)"‘\,ﬂdv&w

Notary/Public

This instrument was prepared by

OFFICIAL SEAL ILLTAN J. GALLACHET

LLAGHER . \ e
Nﬂt}ﬂt\.{l&%igﬁﬂwwm 1001 76TH ST SUITE 15%

IRE3:04/10/09 o
MY COMMISSION EXHIRES:0410 WOOBRIGEE, IABRRA7

FL AR
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(Spuce Below Thia Lire Reserved For Lender and Recorder)

Return To:

Records Processing Services
577 ).amon! Road
Elmhorst, I 60126
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