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#“ORTGAGE
BRYAN

THIS MORTGAGE IS MADE THIS JULY 21, 1997 be'ween SR KUNATH, SINGLE PERSON NEVER
MARRIED, whose addrass is 930 OLIVE ST, HOFFMapt, ESTATES, IL 60194 {referred to below as "Grantor");
and Bank One, Itlinois, NA, whoss address is East Old 5tzie Capitol Plaza, P.O. Box 19266, Springfield, IL

£2794-9266 [roferred to below aa "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mo:tgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described raal praperty, togather with all existing or
subsequently erected or affixad buildings, all tenant security deposits, uiiittv daposits and all proceads lincluding
without limitation premium refunds) of each policy of insurance relating 2o _any of the Impfovements, the
Personal Property or the Real Property; ail rents, issues, profits, revenues, “oyelties or other benefits of the
Improvements, the Parsonal Property or the Real Property: sl sasements, righis oi way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities witir ditch or irrigation rights); and
all other rights, royalties, and profits relating to the real praperty, including withou' limitation alf minerals, oil,
gas, geothermal and similer matters, located in COOK County, State of lllinois (the "Real "regerty”):

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 930 OLIVE ST, HOFFMAN ESTATES, . 60184. The
Real Proparty tax identification number is 07-16-205-003.

Grantor presently assigns to Lender all of Grantor’s right, titls, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
intarast in the Parsonal Froparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the maanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in [awful money of the United States of America.

-

Existing indebtedness. The words "Existing indebtedness" mean the indebtedness described below in the
Existing Indebtadnass section of this Mortgage.
Grantor. The word "Grantor” mean ERIC KUNATH. The Grantor is the mortgagor under this
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Mortgage.
Guarantor. The word "Guarantor® means and includes without fimitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Indebtedness. The word "Indebtaoness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interast on such amounts s

provided in this Mortgage.

Mortgaga. The word "Mortgage"” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sacurity interest provisions relating to the Personal Property and Rents. At no
time shall the principal amount of indebtedness secured by the Mortgage, not including sums advanced to
protect the sacurity of the Mortgage, exceed the note amount of $32,486.00.

Note. The wnard "Nots" maeans the promissory note or credit agreement dated July 21, 1987, in the orlginal
principal amount of $32,486.00 from Grantor to Lender, together with all renewals of, extensions of,
moditications of,velinancings of, consolidations of, and substitutions for the promissory note or agreament.
The intarest rate uri the Note is 11.500%. The Note is payable in 180 monthly payments of

§380.83.

Personal Property. The weords "Personal Property” meen all equipment, fixtures, and other articles of
ersonal progeraf now or herextter owned by Grantor, and now or hereafter attached or affixed to, or
ocated on, the Real Property; togetier with all accessions, parts, and additions to, all rorlacemqnts of, and
all substitutions for, any of such property; and together with all proceeds (including without limitation all
insurance proceeds and rafunds of pramiums) from any sale or other disposition of tha Proparty.

Property. The word "Property” means cuiisctively the Real Property and the Personal Praperty.
Real Pro?erty. The words "Real Property” thean the property, interests and tights described abovs in the
"Grant ¢t Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT F DENTS AND THE SECURITY INTEREST IN THE RENTS
ANU PERSONAL PROPERTY, IS GIVEN TO SECURT ~¢1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR U%:*2R THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERME:
PAYMENT AND PERFORMANCE, Exuept as otherwise provided n this Mortgage, Grantor shall pay to Lendsr all
amounts securad by this Mortgage as they became dus, and shi!'strictly parform all of Grentor's obligations
under this Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agieas «nat Grantor's possassion and use of
the Property shall be governed by the following provisions:
Pogsession and Use. Until in default, Grantor may remain in possassiun and control of and operats and
manage the Real Property and coltect the Rents.
Duty to Maintain. Grantor shall maintain the Property in yood condition and cromptly perform all repaits,
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not causs, conduct or Permit any _nuisance not comm.t permit, or suffer any
sttipping of ar waste an or to the Property or any portion of the Property, Without liiniling the generality of
the oragoin’;, Grantor will not remove, or grant ta any othar party tha right to remove, uny timber, minerals
{including oil and gas), soil, gravel ar rack products without the prior written consent of Lander,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately due and payabis all sums

sacured by this Martgage upon the sale or transfer, without the Lender’s prior written consent, ot all or any part
of the Real Property, ar any interest in the Real Property. A "sale or transfer” means the conveyance ot Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, instellment sale contract, land contract, contract for deed, leasehoid
interest with a term greatar than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a carporation, partnership or limited liability company, "sale or

transfer” also includes any change in ownership of more than twenty-five percent {26%) of the veting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. Howaever, this option
shall not be exercised by Lendar if such exercise is prohibited by federal faw or by Ilinois law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to dalinguency) ali taxes, payroll taxes, special
taxes, assessments, water chargss and sewer service charges levied against or on account of the Property,
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"and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest ot
Lander under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this

Mortgyage.
Maintenance of Insurance. Grantor shali procure and maintain policies ot fire insurance with atandard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard inortgagee clause in favor of Lender. Policies shail be written by such insurance
companies and in such form as may be reasonably acceplable to Lender. Grantor gheli deliver to Lender
cortificates of coverage from each insurer containing a stipulation that covarac?e will not be cancelled or
giminished without @ minimum of ten (10) days’ prior written notice to Lender and not vontaining any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy alse shall include an
endorsement growdmg that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other gerson. Should the Real Property at any time become located in an area
designatec cv the Director of the Federal Emargenc Management Agency as & special flood hazard area,
Grantor agress o obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to tne maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lendzr“and to maintain such insurance for the term of the loan.

Application of Proczeis, Grantor shall promptly notify Lender of ang loss or damage to the Property. Lender
may make proof of ioss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
Lender's security ig irapzwed, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of n.ny; lien affecting the Proparty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. [f Giantor fails to compw with any provision of this Mortgage, including any
obligation to maintain Existing Indebienass in good stainding as required below, or if any action or ﬁrocee ng is
commenced that would materially afiect Lander’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any actior thet Lander deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided-tor in the Nots from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expensaes, at Lender's option, will (a} be payable on demand, (b) be added
to the balance of the Note and be apportiones emaong and be payable with any installment payments to bacome
due during either i) the term of any applicable iInsurance policy, or (ii] tha remaining term of the Note, or (c) he
treated as a balloon payment which will be dus and-payable at the Note’'s maturity. This Mortgage also wiil
secure payment of these amounts. The righta provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entiicd-on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar.Lznder from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: (a) Grantor holds good and nuretable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other liien those set forth in the Real Property
description or in the Existing Indebtedness saction below or in aity tils insurance policy, titte report, or final
title opinion issued in tavor of, and accepted by, Lender in conneciize-with this Mortgage, and (bi Grantor
has the full right, power, and suthority to executa and dellver this Mo tyine to Lender.

Dofense of Title. Subject to the exception in tha paragraph above, Graite warrants and will forever defend
the title to the Property against the lawful claims of all persons,

No Other Liens. Grantor will not, without the prior written consent of Lende:. create, place, or permit to be
created or placed, or throuqh any act or failure to act, acquiesce in the placing of, o allow to remain, any
martgage, voluntary or involuntary ften, whether statutory, constitutional or contiactus! (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, snuumbrance or charge,
against or covering the Property, or any part theraof, other than as permitted herein, rzpardless if same are
expressly or otherwise subordinate to the lien or sacurity interest created in this Mortgige, and should any
of the foregoing become attachad hereafter in any manner to any part of the Property weithout the prior
wiitten consent of Laender, Grantor will causs the same to be promptly discharged and releasad.

EXISTING INDEBTEDNESS. Ths following provisions concerning existing indebtadness (the "Existing

. Indebtedness”] ara & part of this Martgags.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covanants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instrumants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note avidencing such indabtedness, or should a default occur under the
instrument saecuring such indebtedness and not be cured during any applicable grace period tharein, then, at
tha option of Lender, the Indebtedness secured by this Mortgage shall become immaediately due &nd payable,
and this Mortgage shall be in default,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations lrnl'JOSGd upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file

evidencing Lander's securﬁg interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonabf

e tarmination fee as determined by Lender from time 1o time. If, however, payment
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is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedneas
and thereafter Lender is forced to remit the amount of that payment (a} to Grantor's trustea in bankruptcy or to
- anJ similar Jwrson under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
* judgment, decree or order of any court or administrative body having jurisdiction aver Lender or any of Lender's
?ropertv, or (c) by reason of any settiement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtadness shall be considered unpaid for the purpose of
. enforcament of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
Y may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreemant
evidenzing the Indebtedness and the Progerty will continue to secure the amount repaid or recovared to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

judgment, decree, order, settlement or compromise relating to the indebtedness or to this Morigage.
DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of defauit ("Event of
Dafault"} under this Mortgage:
Defautt on Indebtadnes. Failure of Grantor 1o make any payment when due on the indebtedness or any
other indebtrgness or abiigation now or hereafter owing to Lender.
Compliance Dafault. Failure of Grantor to comply with any other term, obligatich, covanant, or condition
contained in tis Mortgage, the Nots, or in any other agreemant between Grantor and Lender.
Death ar Insolvercy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
patt of Grantor's arwnarty, any assignment for the henefit of creditors, any type of creditor workout, or the
commencement ot a1y proceeding under any bankruptcy or inscivency laws by or against Grantor,
Existing Indebtedness, A Usfault shall occur under any Existing indebtedness or unda: any instrument on thae
Property ,securmﬁ any Exising Indebtedness, or commencement of any suit or other action 1o foreclose any
existing fien on the Propeiry.
Events Affecting Guarantor. Ary Ui the preceding events occurs with respect to any Guarantor of any of the
Indebtadness of any Guarantor dies.or becomes incompatent, or disputes the validity of, or liability under,
eny Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Uyon the occurrence of any Event of Defauit and at any time theraafter,
Lender, at its option, may exercise any one-utinore of tha following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerats Indebtedness. Lander shall have the rinht at its gption without notice to Grantor to declare the
entire Indebtedness immediately due and payabls, inzluding any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With raspect to all or any part of tha Personal Praperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commuraie! Code.

Judicial Foreclosura. Lender may obtain a judicial decree iciaciosing Grantor’s interest in all or any part of

the Property.
Deficiency Judgment. If permitted b[ applicable law, Lender riay obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all #mounts raceived from the exercise of

the rights provided in this saction.
Other Remedies. Lender shall have all other rights and remedies provirizd.in this Mortgage or the Note or

available at law or in equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lercar shall be entitled to recover
trom Grantor attorneys’ fees and actual disbursements necessarily incurror. by Lender in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS,
Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender v the State of iflinofs. el
This Mortgage shall be governed by and construad in accordance with the laws of the Stats of lilinois. ~J
Time is of the Essence. Time is of the essence in the performance of this Morigage, &

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the op
hamestead exemption [aws of the State of filinois as to all Indabtedness sacured by this Mortgage,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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¥ \/ INDIVIDYAL ACKNOWLEDGMENT
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B
On this day beforems, the undersigned Notary Public, personally appearsd AN ERIC KUNATH, to me known
to be the individual dusc/ibed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fiew and voluntary act and desd, for the yses and purposes therein mantioned,

Given under my hand and afic/al seal this 2_/5: _ day of £ 1‘(‘2 el
Bv«:-;...\’\fbu U (Z} QY;‘UW- Reaiding at J Q EG AT ( / AR 4! +/
Notary Public in and for the State of __ J (.ﬂ “OFFICIAL SEA [‘#P /
My commiasion expires NolﬂfyﬂlngbelicS.Slc :Jhan l
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LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (¢} 1857 CF) ProServices, Inc. All rights reserved.
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LOT 3 IN BLOCK 116 IN HOFFMAN ESTATES IX, BEING A

SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF
o SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
i PRINCIPAL MERIDIAN, RECCORDED JULY 15, 1959 AS DOCUMENT NO.
¥ 17598743, IN COOK COUNTY, ILLINOIS.

+ ADDRESS: 930 OLIVE ST
' SCHAUMBURG, IL 60194

PIN: 07-16-205-003-0000
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