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Schaurmiurg, Mincle 80173 MORTGAGE
THIS MORTOAGE W Security Instiumem™ as miven on JULY LY . 1997

The mongagor w CHARDES, BROVKS AND VICKIVC. HROOKS, HUSBAND AND WIFE

("Borrower™y. This Sacurity Instrament s given 1o
BN MORTSAG, INT., ACALIFORNIA CORPORATION
which is organired did exeting under the Liws of CALTFORNTA
FLO Box 1w

SANTA ANA, CALTFORNIA 927171909

Candd whiose address s

("Lender). Borrower owes Lender the prisapal sum of
ONY HUNDRED SEZVENTY ONE THOUSAND-AND GO/ 100*skeavenns

Dollars ('S 8 171,600,040 b This deb s evidenced by Borrower's note daned the same date a= this
Seeursty dnstrutment " Note”), which provides for monthly_gayments, with the fall debt, it not puid carher, due and
pavable oo ATGIINT 1, 2907 CThis Seewrnty Instrument secures o Lender. G

the repavment of the debt evidenced by the Note, with mterests 208l renewals, extensions and moditications ol the
Note; by the pavmenr of all other <ams. witk interest, adviiced vndee pasagraph 7 o protect the securty of this
Secunty Instrument. and (o) the pertortmance of Borrower's covenaus il aereements under this Security Instrument
and the Note For this purpose. Borrower does hereby mortgage. grant and sonvey w Lender the followang deseribed

propestt located 00K Coumy, Blipois:
LESAL DESTRIFPTION ATTACUED HERETO AND MADE A PR« HEREOF AS EXHIBIT
ﬂAH .
Vg P
pﬂ\)" PARYE %o} . ()/é.
which has the address uf - 9928 SOUTH LEAVITT STRUET CHICAGO
et Ciny)
Hhnow RORAA CPraperty Addres.",

12 Conled
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TOGETHER - WITH Wil the wmpinements now or hereatter erecied on the property, and all casements,
appurtenanees, ad fivtures pow o hewealter o part of the property. Al replacements and additions: shall also be
covered by this Secunny Instrument Al of the Toregoing s referred 1o in tins Security Instrument as the "Property.”

I L R L e R LR R S BRSO et

BORROWER  COVENANTS that Borrower is Lawludly seised of the estate hereby conveved and has the right 1o
moertag. . grant and comses the Property and that the Property is uiencumbered, except Tor encumbrances of record.
Bortower warrants and swiil detend generally the ntle 1o the Propenty against all clanms and demands, subject to any
envumhtanees of record

THIS SECURITY CINSTRUMENT combies umiferm covenants for national use and ton-uniform covemmits with
fmted vanations by garsdiction o comitule o wnloran secunly mstonent covering real propeny.

UNIFORM COVENANTS  Borrower and $ender covenint and agree as follows:

1. Payment of Principd and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and meerest on the debt evidenaxd by the Note and any prepayment and ae charges due under the
Nule

2. Funds fov Tancs and Insurance.  Subiect o appliceble law or o a written waiver by Lender, Borrower shall
pay 1o Lender i e day monthhy payments are due under the Note, until the Note is pad in full, a sum ("Funds®
for e vearly ey and assessments which may aitmn prionty over this Sceurtty Instrument as o Lien on the Property:
M vearly lesehold saviaents or ground tenis o the Property it any; ) yearly bazard or property insurance
premaunn: (@) vearty foddvnsurance premivis, i any; (e) yearly mortgage msurance premiums, 1f any; and () any
sums pavable by Borrower @ 2 onder. 1 accorlance with the provistons of paragraph 8, in licu of the payment of
merteage nsutanee premmmsCvhese items e called “Escrow Ttems. " Lender may. at any time, collect and hold
Fumbs in an amount nob o esceed Ao maximam amemt o feader for a federatly related mortgage Joan may tequire
for Borrower's escrow aceount wider ¢ Federal Real Fstaie Settlement Procedures Act of 1974 as amesded from time
W nme, 12 U.SC § 2000 o seq CRESPA™) unless another Taw thig applies o the Funds sets a lesser amount, It
s, Lenaer may, al any time, collect and B0 Tumds in an anount not o exceed the lesser amount.  Lewder may
esimate the amount of Funds Jdue on the basof carremt dita and reasonable estimates of expenditures of future
Escrow flems ar otherwise i aceordance with appiicable law.

The Funes shall be held m an instilution whose deposity are insuree by a federal agency, instrumentality, ot enlity
ancluding Lender, it Lender s sich an mstitution) or imeny-Sederal Horie Loan Bank,  Lender shall apply the Funds
to pav the Bscrow Biems Lender sy oot charge Borrowesier hoiding and applying the Funds, annually analysing
the escrow aceount, or verdving the bserow fiems, unless Lendee pays Borrower mierest on the Funds and applicable
Lw pernnts Lender o pake such a charge  However, Lender may séanre Borrower to pay @ one-time charge for an
ridependent  redl estate 1ax reportmg serviee wed by Lewder i coniection with this doas, unless applicable law
provides otherwise  Unless an agreement s made or applicable Taw secudres linterest to be paid. Lender shall not be
required to pay Borrower any mterest or camings on the Funds. Borrower ad Lender nay agree in writing, bowewver,
that erest shall be pad on the Funds - Lender shall give to Borrower, withouy vharge, an anoual accounting of the
Funds, showing credity aml debuts to the bunds and the purpose for which eacli détt io the Funds was made. The
Funds are pledged as addstronal secutity for all sums secured by this Secunty Jestrume s

Bothe Funds hebld by Tender excend the amounts permitied W be hehld by applicabic avcLender shall sceomnt o
Barrower for the excess Funds moaccordance wih the requirements of apphicable Taw . U the amaount of the Funds held
by Lender at any tume is not <fticient to pav the Escrow liems when due, Lender may so notify Sorrower in writing,
and. n such case Borrower shall pay o Lender the amount necessary 10 make up the defiviency. Sedopwer shall mike
up the deficiency m oo more than twelve memhly payments, at Leader’s sole diseretion,

Upon pavment i full of atl sums secured by this Security Instrument, Lender shidl prompily refuid to Borrower
any Funds held by Lender. 1L ander paragrape 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or safe of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit
agamst the sums seenred By this Secunity Insirument,

3. Application of Payments, Unless applicable law provides otherwise, all paymems receved by Lender under
paragraphs | and 2 shall be appied: first, to any prepayment charges due wnder tise Note; seiond, o amounts payable
under paragraph 2. third, to interest due; fourth, to principal due; and last, 1o any lake charges due under the Note.

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, tines and impositions atinibutable o the
Property which may attain prionty over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that. manner, Borrower
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shall pav tem o ame direetly 1o the penson owed pnvment. Borrower shall prompily furnish to Lender all potices
of ameunts te be pad under this pazaeraph 1§ Borrower makes thewe pavments directly. Borrower shail prompily
furinsh o Lender rewopts evidencang the pasments,

Borrower shall prompth discharge any hen which has prioriy over this Secarity Instrument unless Berrower: (4
agress m watg o the payment of the obligation secured by the fien i manper aceeptable o Lender: {by contests
m vood Fath the Ten by or detendy agamst entorcement af the Henn, Tegad proceedings: which in the Lender’s opinion
operaie o prevent the entorcement of the hieir or {c) sectires from the bolder ot the lien an agreement satisfactory
o Lender subordimating the hen o this Security tostrument. f Lepder determines that any part of the Property s
subject g0 biert whach maay adtain priority over this Secunty bastrument,  Letder may give Borrower a potice dentifying
the lien. Borrower shall satsty ihe hen or take one or more of the actions set forth above within 10 days of the giving
of notwe

5. Hazard or Property Insurance. Borrower shall heep the smprovaments now existing or hereafter erected on
the Property msured against doss by tire, hazards included within the term “exterded coverage™ and any other hazards,
incltudhng fToady or Rocdmp. for wineh Lender requires zsarance, This insurance shall be maintained i the amounts
and for the peeeos that Lender requires. The msurance cartier providing the isurance shiall be chosen by Borrower
subject o Lendsds aporoval whech shalt not be unreasonably  withheld. 1t Borrowee fails to maintain coverage
described abose, Cender mav, at Lender’s option, obtait coverage o protect Lender's rights i the Property
aceordance witl paragrrpe 7

ALl insarance pohcies aad renewals shall be aceeplable o Lender and shall mclude a standard martgage: clause.
Lender shalt have the nigh 10 hold the pohicies and renewals, 1 Lender tequures, Borrawer shall promptly give o
Lender all receipts of pail preciums and renewal notices. 10 the evens of loss, Borrower shalt give prompt notice te
the msurinve carner and Lemder. O Lrnder may make proof of fose if not made prompily by Borrower.

Unless Lender and Borrower offierviise agree i writing, msurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repar is economically feasible and Lender’s security is not
fessened 11 the resoration of tepae 18 ot ceonomtically Feastble or Lender's secerity would be lessened, the insurance
proceeds shal! be apphied to the sums seeutedd by s Secatity tnstrunerd, whether or not then due. with any excess
pind 10 Borrewer 1 Borrower abandons. the Projenty, or does not answer within 30 days a notice from Lender thin
the tsutaice corner has ofterad to settle a com, thes tender may collect the msurance proceeds.  Lender may use
the prowerds to repar ot restore the Properiy or ta paysuens seeured by Uns Security Instrument, whethee or aot then
due  The W0 day pered will begin when the notiee s geees

Upless Lender amd Horrower otherwise agree in wotingani-apphication of procezds 1o principal shall not extend
o postpone the due date of the monthiy payments reterred ton paragraphs 1 and 2 or change the amoun ol the
pavments 1 under paragraph 26 the Broperty is acquired by Lengder Borrower's right 1o any insurance policies and
proveedhs resuing from damage to the Propeny prior fo the acquisition shall pass o Lender 1o the exient of the sums
acnured by this Secunty Insirument innediately prior to the acquisition.

6.  Occupancy, Prescrvation, Mainicnance and Protection of the #ioperty; Borrower’s Loan  Application;
Leaseholds. Boorower shall oceupy, estabilish, and use the Property as Borrowdr's orincipal residence within sixty days
alter the eveention of this Securnty Instrwnent and shall continue 10 occupy e Propenty as Borrower's principal
resdence for 4t keast one year alier the date of oceupancy, widess Lesder otherwiseoagrees. in writing, which consent
shall not e wnreasonably withheld, or unless extenuating ciraumstances exist which ar; bezond Borrower's control.
Borrower shall not destroy, damige or inpair the Propeny, atllow the Property to deteriorates” o cammit wasie on the
Property. Borrower shall be in delauls if any fortature action or proceeding, whether ¢ivil or cramingd, 1s beguae that
in Leader's good Fath judgment coutd result in torfenure of the Propenty o othorwise matedally, impaiv the lien
created by thus Security dnstrument or Lender's security interest. Bortower may cure such a defauii and eeinstate, s
provided m parwraph 18, by causing the iction or procevding o be disimissed with a rufing that, in Lender's good faith
deterrumation, preciudes torfeiure of the Borrower's interest in the Propenty or other material impairment of the lien
created By this Security nstrement or Lender's security iterest.  Borrower shall alse be in default if Borrower, during
e loan application process, gave materidly false or inaccurse information or statements o Lender {or faild to
provide Lender with any miterial informations in connection with the loan evidenced by the Note, including, bui not
fmsted o, represeniations  concening Borrower's cecupaney of the Propenty as a principal residence. i this Security
[nstrument 15 on a leasehold, Bosrower shiall comply with all the provisions of the lease. 11 Borrower acquires fee tile
to the Propenty, the leaschold and the fee title shall not merge unfess Lender agrees o the merger ) writing.
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7. Profection of Lender's Raghts in the Propery. 1t Borrower fails o perform the covenants and agreements
centatned in s Securty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as 2 proceeding in banknuptey, probate, for condemnation or forfeiture o1 to enforce laws or
tegulaitons), then Lender may do and pay for whatever is necessary 1o protect the viiue of the Property and Lender’s
pehts 1 the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security MMTuEent, appearing 10 coun, paying reasonable anormeys” fees and eatering on the Propenty to make fepairs.
Although Lender may wke action under this paragraph 7. Lender does not have 1o do so.

Aoy amounts dnbursed by Lender under ths paragraph 7 shall become additional debt ~f Borrower secured by
this Secunts dnstrument Unless Borrower and Temder agree o other terms of payment, these amounis shall bear
interest from the date of disbussement at the Nete rae and shall be payable, with interest, upon netice trom Lender
tn Burrower requesing pasent,

8. Morngage Insurance. It Lender required mortgage wsurance as i condition of making the Joan secured by
this Sccursty Tnstrument. Borrower shall pay the premiums required 1o maintan the mortgage msurance in effect. 1f,
for am reason, the mortgage insurance coverage required by Lender lapses o ceases 10 e in effect, Borrower shall
pay the premupds equired (o obtain coverage substantially equnvalent i the mongage insurance previously in eftect,
al a cost substanbaris cquisaient 1o the cest to Borrower of the mertgage insurarce previously an effect, fiem an
alterntte mottgage Lpserer approsed by Lender. M substantially  equivaient  morigage insurance coverage is not
avatlable. Borrower sial! may to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premuim being pad M Borioser when the snsurance coserige lapsed or ceased to e in effect. Lender will accepi.
use and refas these pavments7ay a loss reserve i lieu of mortgage nsuranice. Loss reserve pavments may no longer
he reqnred, at the opuon of Ldider, of mongage insurance coverage {in the amoint and fer the peniod that Lender
requites) provided by anomsurer approreds by Lender again becoines avatlable and is obtained.  Borrower shall pay the
premiums Tequired ¢ mantan morgdge insurance in effect, of o provide a foss reserve, untl the vequirenent for
morgage msurance ends i accordance Witk Gny written agreement between Borrower and Lender or applicable law.

9 Inspection. Lender or its agent way mike reasonable entries upon and inspections of the Property. Lender
shall give Borrower aotice at the fime of of prdr Jo.an inspection specitving reasonable cause for the inspection.

10. Comdemnation. The proceeds of any awani or claim for damages, direet of consequential, in conrection with
any condemnation or othet taking of any past of the Prapery, or for conveyiunee in tiew of condemnation, are herehy
assigned and shall e pad 10 Lender.

In the event of a total taking of the Property, the provesds shail be applied 1o the sums secured by this Secarity
Instrument. whether or not then due, with any excess paid to berioaer. In the event of a partial taking of the Property
in which the farr market value of the Property immedhately before 1he takang is equal 1o or grealer than the amount
of the sumns secured by s Seeurty Instrument immediately before thieraking. unless Borrower and Lender otherwise
agree 1 wnnme, the sums secured by ghs Security Instrunient shall b¢ reduced by the amount of the proceeds
multiplied by the tollowing fraction: Gu the total amount of the sums seceredimmediately before the taking, divided
by (i the fart market value of the Property immediaiely before the aking. Qg halance shall be paid w Borrower.
In the event of a parnal taking of the Property in which the iair market value of the Property immediatcly before the
taking s leas than the amouni of the sums secured immediatly betore the 1aking, wnless Borrower and Lender
otherwise agree m writmg of unless apphicable law otherwise provides, the proceeds-shall be applied to the sums
secured by thiy Secuny instrument whethes or not the sums are then due.

[t she Properts is abandered by Borrower. or if, after noiice by Lender 1o Borrower thal/the condemnor offers
wr make an award o seit e a clam for damages, Borrower faly w respond 10 Lender within 30 dags-after the date the
aotice 18 givent. Lender 1 authenized o collect amd apply the proceeds. at its option, either to reslovation or repatr of
the Propery or to the s secured by this Secunity Instrument, whether or not then due.

Unless Lender and Borrower oherwise agtee 0 writing. any apphication of proceeds to principal shall not exiend
or postpone the due date of the monthiy pavments referred to in paragraphs i and 2 or change the amount of such
pasy munis.

1. Borrower Not Released; Forbearance By lender Not a Waiver.  Extension of the time for payment or
modificaton of amettization of the sums secured by this Security Instrument granted by Lender 1o any successor in
mterest of Borrower shall not operate tw ietease the fabilny of the ortginal Borrower or Borrower's successors in
interest  Lender shall not be teguired (0 commence procecdings against any tUCCESSOr in mterest or reiuse (o exiend
ume for payment of otherwise modify amortizaton of the suis secured by th s Security Instrument by reason of any
demand made by the origmat Borrower or Borrower's successors in interest.  Any forbearance by Lerder in exercising
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any night or remedy shall not be a waiver ot or preclude the exerise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ad agreements ol tins
Secutity Instrument shall bind and benefit the suceessors and wssigas of Lender and Borrower, subject to the provisions
of paragraph 17 Borrawer's covenants and agrecments shal) be joint and several. Any Borrower who co-signs this
Security Tnstrument but does not execute the Note: G s co signang this Securty nstrument only 1o mengage, grant
and covey that Botiewer's imterest in the Property ander the erms of this Sceurity Instrument; (b s not personally
obligated (o pay the sums secured by this Security Iastrument; and o) agrees that Lender and any other Borrower may
agree to exterl, modify | forbear of make any accommodations wath regard 1o the werirs of this Security Instrument of
the Note without that Borruwer's consent.

13. Eoan Charges. If the loan sccured by this Security Tastrument s subject 1o a law which sets maximum loan
charges, and that Law s finally mterpreted so that the interest v other T charges collected or o be coliected in
connectten with the loan exeeed the permitted Himits, then: (0 iny such Joan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permtted  lunit; and (b ainy swns already collected from Borrower which
exeeeded permitied  Banits will be refunded 10 Borrower. Lender mity choose 1o make this refund by reducing the
principal awedander the Note or by making a direct payment to Borrower. It a refund reduces principal, the reduction
will be treated “wsa partia) prepasment withont any prepayment cliarge under the Note.

14. Noticgs. ~Anv notice 0 Borrower provided for in this Securiy Instrunier:t shall be given by delivering it or
by madhing it by tits sias matk unless apphicable laws requites use of another method. The nutice shall be directed 10
the Property Addréss=ariny other address Borrower designates by notice 1o Lender. Aay netice o Lender shall be
given by first ¢lass mal W Lerider's address stated erein or any other address Letider designates hy noiice (o Borrower.
Any notice provided for in ¢y Security Instrument shall be deemed to have been given to Borrower or Lender wlien
given as provided in this paragraphs

15. Governing Law; Severahitiov. This Security Instrument shall be governed by federal Law and the faw of the
jurisdiction tn which the Property iy locacd, I ahe event that sy provision or clause of this Security Insirument or
the Note conflicts with applivable law, sush eonflict shall not affect other provisions of this Security Instrutnent or the
Note which can be given effect withowi the contisting provision. To this end the provisions of this Securily Instrument
amd the Note are declared (o be severable

16. Borrower's Copy. Borrower shall be given oreccontormed copy of the Note and of this Security Instrument.

17. Transicr of the Properly or a Beneficial literest in Borrower. It all or any part of the Propenty or any
terest in o1y sold or transferred (or if a beneficial e in Borrower s sold or transferred and Borrower is not
anatural persem withaut Fender's prior written conseni. Lender may, at its option, require iminediate payment in full
of alt sums seciored by this Securuy Instrument.  However, this #psion shall not be exercised by Lender if exercise is
prohibited by Tederal Liw as of the dite of this Security Instrumet,

I Lender cxercises this optien, Lender shall give Borrower notice ot aceelersion. The notice shali provide a
period of not less than 30 days trom the date the notice is deliversd ovampiied within which Borrower must pay all
sums secured by this Seeunty Instrument. M Borrower fails o pay these sume/prior to the expiration of this penod.
Lender may mvoke any remedies permutied by this Secarity instrumeant. without quszaer_notice or demand on Borrower.

18. Bomower's Raght (o Reinstate. 11 Borrower meets centnn conditions. Borrewer shall have the right 10 have
enforcement of thas Securtty Insirment discontinued at any tine prior 1o te cacdics of-Go 5 days (or such otner
period as apphicable law may specity for reinstterment)  betore sake of the Property pursuaiit.o any power of sule
comtained in s Secursty Instrument; er (b entry of a judgment ertorcing this Security Insirimente Those conditiens
are that Bermwer (3 pavs Lender all sums which then would be due under this Seeurity Insipamiznt and the Note
as 1f no acceleration had vceurted, by cures any default of any other covenants or agreements; (€} piys all expenses
incurred 1 enforcing s Secunty Insirment, including, bui not limited to, reasonable attorneys’ fees: and (d) 1akes
such action as Lender may ressonably require to assune that the hien of this Security Instrament, Lender's rights in the
Propenty and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon teinstaterment by Borrower, this Security Instrument and the obliganons secured hereby shall remain fully
effective as if no aceeleration had oceurred. However, this right o reinstate shall not apply in the case of acceleration
under paragraph 17

19. Salc of Note; Change of Loan Scivicer. The Note or a partial interest in the Nowe (ogetier with this
Securty Instrument) may be sold one or more times withowr prior notice o Borrower. A sale may resull in a change
i the entity ¢known as the “Loan Servicer™ that collects momhly pavmenis due under the Note and this Securiy
Instrument.  There also may be one or mere ¢hanges of the Loan Servicer unrelated (o a sale of the Note. If there
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iv a change of the Lo Servicer, Bortower wall be given writtenr notice of the change in accordance witit paragraph
[4 above and appheable law The netice will state the name and address of the new Loan Servicer and the address
t0 which pavments should be made  The notice: will also contain any other information required by applcable faw.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, swrage, or release
of any Hazardous Substances on or i the Property . Borrower stadl siot do, nor allow anyone else 0 do, anything
attecting the Property that v m violaton of any Environmental  Law. The preceding two sentences: shall ot apply 1o
the presenice, s, of sorage oa the Propenty of smalf quanuities of Hazardous: Substances dhat are generally recognized
o be appropriate o normal residential uses i 10 mainienanee of the Property,

Borrower shatl promptly give Lender writlen notice of any investigation, clanm, denvnd, lawsuit or other action
by any governmental o regulatony ageney of private party involving the Property and any Hazardous Substance or
Favironmental Law of which Borrower has actuad kiowledge.  If Borrower Jeans, or is notified by any governmens)
of regulatons authoniy, that any removal or other reediaion of any Hazardous Substance affucomng the Property is
necessary, Borrower shall promptly ke all necessary remedial actions in accordanee with Environmental - Law.

As used i this pasagraph 20, "Hazurdous Substances” are those sebatanwes detined s toaic o hazsrdous
sabstances by Eawronmental Law and the following substinees:  gasohine, kerosere, other flamuable or 1oxi¢
petroleumn producis - toxie pesticides ad herieides, volatile solvents, materials continmg ashestos or formaldehyde,
and radioactive marials  As wsed i this paragraph 20, "Enviromnental Law ™ means federad Jaws and laws of the
junsdiction where the Praperty s focated that relate o helth, safety or etvironmental - protection.

NON UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21, Acccleration; Remviie  Lender shall give notice to Borrower prior to aceeteration following Borrower’s
breach of any covenant or agieg/nent i this Sceurnty Instrument (hut not prioe 1o acceleration under paragraph 17
unless apphcable Iw provides othervised. The notice shall specity: G the default; (b the action required to care the
default; (o1 a date, not tess than 30 dayy trom ahe date the notice s given 1o Borrower, by which the defiult must be
cured; and o) that Jatlure ta cure e deladiton or betore the dae specifivd i the notice may result  accelersion
of the sums seeured by this Secursty fnstrument_foreclosure by judicial proceeding and sale ot the Property. The notice
shall turther intorm Botrower of the oght Woreastate after aeeelerition and the right 1o assert in the foreclosure
proveedmg the non enistence of & default or anyvarter detense of Borrower (o acceleration and forecloswre, I the
default s nor cured o of betare the dite specitied w0 the notice, Leder at 1s option imay regiire mmediate. payment
m o tull of all sums seeured by this Security Instrumen! witkout funther demand and may toreclose kis Security
Instrument by pucdicial provesding. Lender shall be enntled 100 colleet ali expenses icurred in pursuing he remedies
provided an s paragraph 21, neludme, but ot bmited o, easomable attorneys' Tees and costs of ntle evidence.

22. Release. Upon pavinent of all suns secured by this Scevrat instrument, Lender shall refease this becurity
Instrument without charge to Borrower  Borrower shall pay aay mecordaion costs,

23. Waiver of Homestead.  Borrower waives all right of homestead 2xempi on m the Property.

24. Riders to this Security Instrument.  1f one or tiore riders are eaecutnd by Borrower and recorded together
with this Secusity Instrument, the covenant. amd agreenients of cach such ridee Shall be incerporated  into- atd shall
aimend and supplement the covenants and agreements o this Security Instruntent as41 the nder(s) were a part of this
Securty Instrument. |Check apphicable boviesy

l- oy
Adjstable Rate Ruler ‘.] Condonynum Rl I_] 14 Fammly Rider

D Graduaed  Pay ment Ruder D Plarned Vg Developmeat Kuder D Biweckis Pavment Rider
D Balloon Ruler D Rate lmprovement Ruler D Second Home Rider
D(Hhcrw Ppevity |

" W‘,."."'T"‘"! Sl e e e . D L S AR L DG R A 24 1Y Al K (b P4
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BY SIGNING BELOW. Bacrewer aceepts and agrees to the terms and covenants comtained tn tus Seearity
[nstrument and i any ndersi exeewed by Borvower and tecorded with

Witnesses, rd 3': pm— !
{ / W, /

£‘P¢:2 . . A?,’t_ﬁzn. ..... U i 1 1

AR LES ]'Eg Bomowsr

Soc il Sceuruy Number _LL.-ﬁ’—.J-J—._A—_—-—-

H
r . T f" )

;i ‘o o '-" e (Sealy

l\hr‘kfpf'ﬁ E*.POOK‘~ B Herrowes
Sovial Secutny Number St gl SRAY T

INTHIN e . e em e e (Sl
Hatroae Borfower

Social Sevurny Number( o Social Sevcursy Number
. _ A5¢al ORI 1. 1|}
Rotrowet - Burroaer

Social Security: Number ) Social Secuney Number

STATE OF ILLINOIS, COOK Tauniy ss.
1. . { ,it Notary Public in and for said country and state.
/

) S . -

do hereby cerudy that
. L persotiathy known o me (o be the e personts) whose name(s)

subsenbed (o the fotepome instrument, appeared before mie this day weperson, and acknowledged that - -

stgned and debivered the sand astrutnent as T free and volprary act, for the uses and purposes

therain set forth

Guven under sy hand and oiticeal seal, this dity of

My Commismion gxpires

-

OFECIAL R,
VICKIE | HOWL LR : T
Notary Pughe St ) 1os — et
My Commission Exp 4-12-08 . 5 Notary Public

This instrument was prepared by

LN )

47549520
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ADIUSTABLE RATE RIDER Loan Nurber S303895
(LIROK 6-Month Index - Rote Caps)

THIS ADJUSTABLE RATE RIDER s made ths 17th  dyy of JULY .
JEER ,and s ncorporated o and shall be deemed o amend and supplement  the
Morngape, Deed of Trast or Securnty Deed ahe "Securny strument™ of the same date given by the
undersigned ithe "Borrower™) o sweeure Borrower's Adpustable Rate Note (the "Now"™ to
BNC MCORTGAGE, INC. A CALIFORNIA (ORPORATION
tthe “Lender™ of the same date and covening the property described in the Secuniy Instrument and
lociey a0

9 S0YUTH LEAVITT STRERT, CHICAGO, ILLINCIS 60543

fPronerts Addres]

v
S8}
a0

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Ti)E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROG\WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN RATE THE BORROWER MUST PAY.

ADODITIONAL COVENANTS. 11 addivion to the covenas and agreemenmis made n the
Sceurtty Instrument. Borrower and Lender Turther covenant and aeree as feliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferest e of 3.600 %, The Note
pronsdes Tor changes in the interest rate and the mondiy perments, s follows:

"43. INTEREST RATYE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The interest tate | will pay may change on the first day of  AUCUST 1
PR . 4nd on that day every 6th month thereatier. _Ead, date on which my

mterest rate cochd change s talled a "Change Date.”

(B) The Indcx

Hegmonine wiih the e Change Date, my interest rate wall bi based on wn Inged-The "Index”
1 the average of interhank offered rates for 6-momb U8, dollar-denominated  deposits 2 the, London
market based vn quotations of major banks, as published in the "Money Rates” section of tae Wesiern
Editon of The Wail Street Journal.  The most recent Index figure available as of the dare 45 days
befure cach Change Date s catled the "Current Index.”

M abe Indev is no tonger available, he Note Holder will choose a new index that is Based upon
comparable auformation. The Note Holder will give me notice of this choice.

97543520

ADRISTARLE RATY RIDER LIBOR 6 MONTH INDEX-Suplc Family Rev {048
Page 1ot 2>
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() Caleulation of Changes

Betore each Chanee Date, the Note Holder wll caleulite wy new mterest rate by adding
ST AND wn2 1000 PerCeRiage  pointus)
oh BT Sy the Current Index. The Note Holder will then vound the result of this addition
to the pearest one viglith of one percentage ot (2 1235750 Sabrect @ the s stated i Section
300 below . thes rounded amount will be my new ncerest rae anti) che next Change Date.

Fhe Note Holder wall then determine the amount of the tomhly payment that would be
sulfictent to repay the anpasd principal that b am expected to owe at the Change Date i full on the
Satuntn Date st oy new anterest re W substantially egual payimene, The result of this calculiion
will be the rew amount ol my monthly pasment,

() Liatits on Inicrest Rate Changes

The' puerest rate V oam reguired o pay ab the first Change Dae will ot he greater
than YHLT109 0 % mr less than 5.600 . Thercafter, my merest rate will
pever he indreasedsor decreased on any single Clange Date by more dhan .
ONE AND 9204000 perentage potts)
{ Tootd <y domthe rate of terest [ livae bece paying for the preceding B
monthy. My anterest—rate wall never be greater than 26,100 7 or Jess thn 9. 600 .

(E) Effective Date of Chargos

My new intersst rate will Fecome elfective on cach Change Date. T wili pay the amount of my
new moenthly pavment beginming o0 e st monthly payment date atter the Change Date unnl the
amoun of iy monthly davinent changes sgam,

(I} Notice of Changes

The Note Holder will detiver or mail to i amotice of any changes 1w my interest rate and the
amount of iy monthly payment before the effective date of any change.  The notice will include
infarmation reguired by law 1o be given me and also e e apd telephone number of & person whe
will wiswer amv queston bmay Bave regarding the notoc.”

BY SIGNING BELOW, Borrower aceepts and agrees o the s and covenants comained in
pages b and 2 of this Adjustablz Rate Ruder.

- y i
—_— I )
% ,{‘_‘,) K { ; ’/'J ) “, , . ','(. ,/‘_ !, I R
(_‘J’ ot Ll 7—4(' LA A Seah) L L A e L ASCA)
CHARLES };RC‘C‘-KS -Borrawer VICKI? . BROOFG -Barrower
t8cal) {Seal)
-Borrower Lorrower
VSealy - {Seal)
-Barrower -Barrower
975495¢
124952()
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E A
PROPERTY LEGAL DESCRIPTION

....... {4
USRS S, (X

LOT & (BXCEPT THE WEST 132 33 FEET THEREOF) IN BLOCK | IN WALDEN MANOR. BBING A SUBDIVISION
OF THE EAST HALF OF THE NORTH WEST QUARTER OF TME SOUTH WEST QUARTER OF SECTION 1.
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGES. ‘
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