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THIS MO GAGE (Securty irstrument s gven or JAY 25 1967

e morigagor = MARK B WHISS lﬂQ_!.&_L %ﬁ

‘ﬁ ower Trs Sicurinsnstrument 1s grven 10 EM'IH_A,_M_Q_R[G_A,GE COMPANY
WhICH 1§ organized and exstig under the laws of THE STATEOF RUINOIS U
and whOSe ANTA8S 1§ 32458 ARUNGTON HIGHTS ROAD, SMTE mmmwwqm.x i

Borrower owes Le~der the Dracpal sum of Four Hundred Temnty Thoussnd snd 00100

Dollars (S §_ 420,000.03 0 1 This geb? 15 evoenced by Borrower's nole dated the same Oate as this
Suc.Lrey Patmumert NOWT whch providZzaior monthly payments wek the full debt. @ not pad earier Ous and payable on
MNCGUST 027 Thes Securty instrument? secu es 10 Lender 'a) 1he repayment

o "he debT evoenced Dy the Note wan mier vs’ ang all rgngwals arercions a~a mechcawns of the Kote, (bt Tha Da, mant
0 21 ™M SLTTS WS MDTRST 2dvancan undel paragtaph 70 protect the securdy of this Securte instrument and (¢! the
per'crmance o' Borower s coverar's ang agreem ps under *vs Securty nstrument ara the Nete  For this purpose.
Borower 2les hereby Mongage grart and convey 1o Lerdar ™e lolowng described propeity located

ecoox _Lruny Bao
wnumuucmmmsmo:wuocﬁwz 13,15 16,
19 AND 21 IN VILLAGE OF WILMETTE TOWNSHIP 42, RANGE 12, £)31 OF THE TWIRD
PRINCIPAL MERIDWAN. IN COOK COUNTY, ILLINOIS.

PLN 05-34-112-008

which has 1hg aodtess of 1011 CENTRAL _ JWAMETTE

e . 1]
K nos 60091 7 {"Property Address”), N . )
ILLINOIS - Singie Famiy - Fannis Mae/Freddie Mec UNIFORM INSTRUMENT Form 3014
GFS Form GO00022 (5i08) {page 1 of Tpages)
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TOGETHER WITH all the improvements now or heraafter erectad on the properly, and all easements, appurtenances,
and fidures now of hereafter a part ol the property. All replacements and additions shall also be covered by this Security
Ingtrumant. All of the loregaing is referred to in this Securily Instrumaent as the “Properly™.

BORROWER COVENANTS that Borrower is {awfully seised of the astate hereby canveyed and has the rght to
morgage, granl and convay the Property and that the Property is unencumbared. excep! for encumbrances cf record.
Barrowrer warrants and will deland generally the title to the Property sgainst all claims and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines undorm cavenants tor nationai usa and nun-uniform cove ants with imted
vanations by jurisdiction to constitute a unilorm securty instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principsi and intevest; Frepayment and Late Cherges.  Borrower shall promptly pav when due the
principal of and inlarast on the debt evidenced by the Note ang any prepaymen! and fate charges due under the Nota.

2. Funds for Taxas and Insurance.  Subject 10 applicable law or to a writtan waivar by Lender, Borr ywer shall pay to
Lender on the day monthly payments are due under the Nota, until the Note is paid in full, a sum {Fund ;") for: (a; yearly
taxes and assessments which may attain priority over this Security Instrument as a fian on the Proparty; (b, yearly ieasehuld
payments or ground rents on the Property, if any, (c) yearly hazard or proparty insurance premiums; {d} yearly flood in-
surance premiunis i any. (e) yearly morigage insuranca premiums, it any: and (f) any sums payable by Borrower lo Lender,
in accordance with tiie provisions of paragraph 8, in lieu of tha payment of mortgage insurance pramiums, These items are
called "Escrow tems " Leidir may, at any time, collect and rold Funds in an amount not 1o exceed the maximum amount a
lender for a federally refated riorngage loan may require tor Borrower's escrow acccunt under the tederal Real Estate
Settlement Procedures Act ot /974 as amended from tma to tima, 12 U.S.C. Section 2601 et seq. ("RESPA", unlgss
another law that applies to the Funds sets a lessar amount. If so, Lender may, at any time, collec! and hold Funds in an
amount not to excead the lasser amuvi. Lendar may estimate the amount of Funds due or the basis of currant data and
reasonable estimates of expendituras of fururo Escrow Hems or otherwisa in accardance with applicable faw.

Tha Funds shall be held in an institutinn whose deposils ara insured by a lederal agency, instrumentaity, or entity
(including Lender, # Lender 1s such an instiutioryor in any Faderal Home Lnan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lendar may nol charge Borraviar {or holding and appiying the Funds, annually analyzing the ascrow
account, ar varilying the Escraw itema. unless Lender z3ys Borrower inlerest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borfowar to pay a cne-time charge for an indepandent real
@siate lax reporting service used by Lender in connectior. wilh this loan, uniess applicable law provides otherwise. Unless
an agreement 1s made or app'icable law requires interest to e uaid, Lander shall not ba required to pay Borrawer any in-
terest or sarnings or the Furds Barrower and Lender may ugr.e.in writing, howevar, that interest shall be paid on the
Funds. Lender shall give 1o [lorrower, withaut charge, an annual Qcounting ot the Funds, showing credits and debits to
the Funds and the purpose fc r which each debit to the Funds was made.-The Funds are pledged as additional security for
all sums secured by this Secy nty instrument,

Hl the Funds held by Lender axceed the amounts permitted to be kel by apolicable iaw, Lender shall account to
Borrawer far the axcess Funds in accordance with the requirements of applicab'a izw. H the amaunt of tha Funds held by
Lender at any time is not sufficient to pay the Escrow tems whan dueo, Lender iy so notily Borrower in writing, and, in
such case Borower shall pay 1o Lender the amount recessary to make up the delicency. Borrower shall make up the
deficiency in no more than iwelve manthly payments, al Lender's sole discretion.

Upon payment in lull of all sums secured by this Security Instrument, Lender shall promatly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquite or seli the Property, Landzr, prior 1o the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as « ciedn against the sums
secured by this Security Instrumaent.

3. Appication of Peyments.  Unless applicable law provides otherwise, all payments teceived by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Note; second, 1o amounis payable
undar paragraph 2; third, to ntares! due; fourth 1o principal due; and last, to any late ci.arges due under the Note,

4. Charges: Usna.  Borrower shafl pay all taxes, assessmants, charges, fines and impozsitions attributable to the
Property which may attan priorty over this Securdy Instrument, and lgasehold payments or ground renis, if any. Borrowar
shall pay these obhgations in the manner provided in paragraph 2 or 4 not paid in that manner, Borrower shall pay them on
time directly 10 the person owed paymant. Borrower shall promotly furnish to Laender all notices of amounts to be paid
under this paragraph. I Borrower makes (hese payments directly, Borrower shall promptly furmish 1o Lender raceipts
evidgncing the payments.

Borrower shall promplly discharge any en which has prioiy aver this Securdy Instrument unless Bormwer. {a)
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agrees 0 weding to the ;LJ«-MQ EgEnLQsI!AILMnQ Q’IBCM&MO to Lender; (b} contasts in

good fath the her by o- dalends aganst enforcement of the hen m, legal proceedings which n the Lender's apinien
operate 10 prevent the antorcament ot the hien; or (c) secures from the halder of the lien an agreement satisfactory to Lendar
Lubordinating the hen to this Securly Instrument. # Lender determines that any part of the Property is subiact 10 a lien
which may attain onotty over this Securtly instrument, Lender may give Borrowsr a notice identdying the lian. Borrawer
shall satisty the iler of take one or mora of the actions set forth above within 10 days ot the giving of notice.

5. Hazard or Propesty Ineurance.  Borrower shall keep the improvemeants now existing or hareafter arected on the
Property insured aganst loss by fire, hazards included within the term *extended coverage” and any other hazards, includ-
ing floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pencos that Lender requies. The insurance carrier providing the insurance shall be chosen by Borrowar subject 10
Lender's approval which shall not be unreasonably withheld. f Borrower fails to muintain coverage described above,
Lenaer may, at Lender's option, obtain coverage lo protect Lender's rights in the Praperty in accordance with paragraph 7.

Al \nsurance policies and renewals shall be acceptabie tv Lender and shall include a standard morgage clause.
Lender shall have the right to hold the policias and renewals. K Lendar requires, Borrower shall promptly give to Lander all -
receipts of pad oremiums and renewal notices. In the event of loss, Borrower shail giva prompt notice 1o the insurance car-
rier and Lendsi. Uander may make proof at fass it not mada promptly by Borrower.

Unlass Lesider and Borrower olherwisa agree in writing, insurance proceeds shall be applied to restoration or rapair
o! the Property damaynd, it the restoration or repair is economically feasible and Lender's security is not lessaned. K the
rastoration or repair-c_rut-aconomically leasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to tha sums securer by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Proparty, or does not answer witnin 30 days a nolice from Lander thal the insurance carrier has of-
fared to seltle a claim, then Lsiider may collect the insurance praceeds. Lender may use the proceeds to repair of resinre
the Property of to pay sums secuied by-this Security Instrument, whether or not then due. The 30-day paricd will begin
whan the notice is given.

Unless Lander and Eorrower othurwise agree in writing any application of proceeds 1o principai shall not extend or
postpone the dua date of the morithly paymani« relerred to in paragraphs 1 and 2 or change the amount of the paymonts.
i under paragraph 21 the Proparty is acquired by Le:ider, Borrower's nght to any insurance policies and proceeds resulling
Iram damage 10 the Proparty prior to the acquisiticn shall pass 1o Lender to the extent of the sums secured by this Securily
Instrument immed:ately prior s the acquisition.

8. Occupancy, Presarvation, Mainlanance and Prul.ci'on of the Property; Borrower's Loan Appiication; Leasehoids.
Borrower shall occupy, establish, and use the Property as Go:cower's principal residence within sixty days a'ter the execu-
tign of this Security Instrument and shall continue to occupy thie@roperty as Borrower's principal residence tor at least one
year after the date of occupancy. unless Lander otherwise agrees ' writing, which consent shall nol be unreasonably
withheld, or unless exteruating crrcumstances exist which are beyund Brrrower's control. Borrower shall not dastroy,
damage or impar the Property, a'low the Property 10 deteriorate, or corimit waste on tha Property. Borrcwer shall be in
default if any forfetture action ar proceeding, whether civil of criminal, 1s beguri that in Lendar's goad faith judgrnant could
result in tordeiture of the Propearty ot otherwise materially impar the lien createc by fhis Security Instrument or Lender's
securty interast. Borower may cure such a delault and renslate, as provided . jarigraph 18, by causing the acton or
nroceeding to be dismessed with a ruling that, m Lender's good fath determinalion. proc'udes lorfedurs of the Borrower's i
terest In the Property or other matenal impaitment of the hen created by this Securfly ‘asiumeet of Lender s sucurty
interest. Borrower shall also be n defauh # Botrower. dunng the loan appiicalon process. 4« Materally talse or Mac
curate informanon or statements ‘o Lander (of faled to provide Landet weh any matena in'orm2i0) in connecticn with the
loan evidenced by tha Note, mciuding. but not imded to repretentatons concernig Barrower s (cusancy o’ the Property
as a prncpal resdence ¥ this Sacurty Instrument 18 on a leasehold Borrower shat comply wih 3 tie provsors of e
leasa ¥ Barrower acqu.res fes itle 'c the Property. the @aseiid and tha fee t1ie shall not merge uniess Lender agrees to
the mergar in wriing

7. Protaction of Lancier's Rights nthe [»operty. ¥ Borower ‘ans o perlor™ the covnants and agreemxls oo
t1amned o this Sacurdy strument ar 'hera S 2 eQ# procond nyl that ~ay sgndcarty aflec Lender s rgris « the Property
[SuCh a8 2 proceed g n Danks.picy Jrobale T condemnaton or byt 91 1C ertore (aws U7 Tegulatons. then Lander
May 30 And D@y '07 WRA BV S ~ACESSATY 1T 070G The siuk 0F T PTDDwTy and! |Lende s gt 3 1 The Property Lenders
ACHONE May NCIUTe DaVING A0y Sum™S SEC e Dy & e At R DOy v T Sacyurty INstume@nT D08 g M coun
DAY™Q TNEBONAD AT evs ‘eas 3T @™ 00 *he Propeny 10 Make cepars Ahough Lender May tamo actor W1
the paragrap™ 7 Lemaer 208t 0! ~ave 0 O 0

Ary amOUNts QSDUteG Dy Lendel LAder (s parDyTaph T snal Dacore 234400 ¢eot of Brrrower secured Dy thes
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Security Instrument. Unless Borrawar and Lender agrag o other terms of payment, thass amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payabie, with intarest, upan notice fram Lender to Borrowe! requast-
ing payment.

8. Morigage insurance. I Lender required mottgage insurance as a condiion of making the loan secured by this
Securty Instrument, Borrower shall pay the pramiums required Ic maintain the mortgage insurance in atfecl. H, for any
reason, the mortgage nsurance caverage required by Lendar lapses or ceasas 1o be in effect, Borrower shall pay the
pramiums required to vbtan coverage substantially squivalert to the mongage insurance praviously in eMect, at a cost sub-
stantially eguivalent 1o the cost to Borrower of the mongage insurance previgusly in slfect, from an alternate mortgage in-
surer approved by Lender. f substantially equivalent morigage insurance s not available, Borrower shali pay 10 Lender
each month a sum equal {o tha yearly morigage insurance premium taing paid by Borrower when the insurance caoverage
lapsed or ceased to be in effect. Lencer will accep?, use and retan thase paymants as a loss raesefve in lieu of morigage
insurance. Loss reserve payments may no longer be reaudad, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender reauiras) pravided By an insurer approved by Lender again beccmaes avaizble
and is obiained. Borrewer shall pay the premums required to maintain moerigage insurance n aflect, or to provide a loss
rasarve, untl e requirement for martgags Insurance ends in accordance with any written agreement between Botrower
and Lender or apricabla law.

9. inspectio’1. | Lender ar s agent may make reasonable entries Lpon and inspections, of the Property. Lender shall
gwe Borrower notica.d tha ima of or prior lo an inspection spectying reasonabie cause for the inspection.

10, Condemnatioit.. The proceeds of any award or clam fur damages, direct or consequential, in connaction wih
any condemnalion qr other taving of any pan of the Propary, or for conveyance :n lisu ol condemnation, are hergby assig-
ned and shall be paid 10 Lanae’.

In the even! of a fotal taking ¢f the Property, the proceeds shall bs apphied to the sums sacured by this Security
instrement, whether or not then duae. wth any excess pard to Borrowar. Int the event of a partial taking of the Propeny in
which the farr market value of the Propar'y immediately balore the laking is aqual 1o or greater than the amount of the sums
securad by 1his Secunty Instrument imrieciziar betore the taking, unless Borrower and Lender atherwise agree in writing,
the sums sacured by this Secunly Instrumeni znalt he reduced by the amount of the proceeds multiplied by the fallowing
fraction: (a) the lotai amount of the sums secured mmediately before the taking, divided by (b) the fair market value of the
Pronarty immediately balore the taking. Any bajance siall be paig to Borrowaer. in the avent of a partial taking of the
Propenty in which the tair matkel value of the Property immadia‘ely befora the taking is less than the amount of the sums
sacured immediately belore the taking unless Borrower an.d- Lender otherwise agree in wrting or unless applicable law
otharwise provides, tha proceeds shall he applied to the sume secured by this Sacurity Instrumant whether or not tha sums
ara then due.

¥ the Propeny 1s abandoned by 3orrowar, or i, after notics ty/{cnder 1o Borrower that the candamnor offers to make
an award or saltle a claim for damages Borrower {ails to respond to Lencer vithi 30 days after the date the notice is given,
Lendar s autharized to collec! and apyiy the procesds, at its pption, eitner 14 restoration or repair of the Property or 1o the
sums secured by this Securty Instrument, whether or not then due.

Uniess Lendar and Borrower otherwise agree in writing, any application Of zroceeds to principal shail not extend or
posipone the due date of the monthly payments relerred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbsarance By Lender Not s Walver.  Extonsion ¢ the.time for payment or modfica-
tion of amortization of tha sums secured by this Security Instrument granted by Landir to any successor in interust of
Borrower shall not oparata to release tha liability of 1ha originai Borrower or Borrower's sugccesse s in intares!. Lender shall
nol be required 10 commaence procesdings agains! any successor in interest o+ refuse to extend g for payment or other-
wise modfy amortization of the sums securod by this Secunty Instrumant by reason of any demans inade by the original
Borrower or Borrower's successors in interes!. Any forbearance by Lender in exarcising any right or remedy shall not be a
waiver o} or preciude the exarcise ol any right or remady.

12. Successors and Assigns Bounrd; Joint and Several Uabliity; Co-signers.  The covenants and agteements of this
Securtty Instrument shall bind and bens!it the successors and assigns of Lender and Borrowar, subject to the prowisions of
paragraph 17. Botrower's covenants and agreaements shall be joint and saveral. Any Borrower who co-sgns 1his Security
Ingr ument but does not execute the Note: (a) is co-signing this Securily lnstrument only lo mortgage, grant and convey that
Boriowar's interest in the Property under the terms of this Securtty instrumanr!; {b) is not personally obiigated to pay the
sums securad by this Securily Instrumant; and (c) agtees thal Lender and any other Borrower may agree to exlend, modify,
forbear of make any accommaodations with regard to the terms of this Sacurity Instrumen! or the Note wihout that
Borrower's congent.

13. Loan Charges. ! the loan secured by this Security instrument is subject 10 a law which sets maximum loan
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charges, and \hat faw s finatly interprated so that the intersst o1 other loan charges collected or to be collected in connec-
ton with the loan exceed tha permitted limits, than: {a) any such loan charge shall ba reduced by the amount necessaty o
reduce tha charge to the permitted {imd: and (b) any sums already collected from Borrower which exceedad permitied limits
will be refunded 1o Borrower  tender may choase to make this refund by reducing the principal owed under the Nota or by
making a direct paymant 1o Borrower. 1 a refund reduces principal, the reduction wil be treated as a partial prepayment
withoul any prepaymant charga under the Note.

14. Notices. Any notice 10 Borrower provided tor in this Security Instrumaent shall be given by delivering it or by mail-
ing 1t by frst ciass mad yniess applicable law requires use of another method. The notice shall be directed to tha Propeny
Address or any othar address Botrower desigrates by notice to Lendar. Any notice to Lendar shall be given by lirs! class
mail to Lander's address stated heren or any other address Lendar dasignatas by notics to Borrowsr. Any notice provided
for in this Security Instrumaen) shall be deemed to have bean givan to Borrower or Lander when gwvan as provided in this
paragraph

15. Governing Law; Severabilty.  This Securily Instrumant shall be governad by federal law and the law of the juris-
diction in which the Property is lacated. In the evant that any provision or clause of this Securdy instrument or the Nate con-
thets wrh apploable faw, such conflict shall nat affect othar provisions cf this Security Instrument or tha Note which can be
gwven affect witkaut the conflicting provision.  To this end the prowsions ol this Security Insirument and the Note are
declarad 10 be zevzrable

16. Borrewas's Zopy.  Botrawar shall be giver one conformed copy of tha Note and of this Securily Instrumaert.

17. Transfar uf i'# Sroperty or a Berwficial imerest in Borrower | all or any part of the Properly or any interest in i is
sold of transterred {or & bansficial intarest in Borrower 15 sold or translterred and Borrowe! 1s not a natural persen) without
Lerdar's prior written onscnt/ Lander may, at s option, require immadiate payment in tull of all sums secured by this
Securty Instrument  However, thiz.aption shall not be exercised by Lender if axercise 15 prohibited by federal law as of the
date of this Securiy insfrument.

1 Lerdar exercises this option, Lerdes shall give Borrower notice of acceleration. The notice shali provide a parod of
not lass than AN days from the data the nntica is delivered or marled within which Borrower must pay all sums secured oy
this Securty instrumant. B Borrower fails te ray. these sums prior to the expiration of this period, Lender may invake any
ramadias parmited by this Securty Instrument w25t turther notice cr demand on Borrower,

18. Borrower's Right to Reinsiale. ¥ Borrov er maasts cerain conditions, Borrower shall have the right to have entor-
comenm of this Sacurty Instrumant discontinued a! any 1vre priot 1o the earlier of: (a) © days (or such other period as ap-
picable law may sprciy for renstatamsnt] belore sale of Yhe Property pursuant to any power of sale contained in this
Secuidy Instrumant, or {b) entry ot a judgment enforcing this Socurity Instrument. Thase conditions are that Barrower: (a)
pays Lender al sums which \han would be due under this Securty Instrument and the Note as it no acceleration had
occurrad. (B curss any delault of any other covenants or agrecmints: {C) pays all expensas ircurred in enforcing thes
Securtty Instrumaert, ircluging, but not imited 1o, reasonable atturneys !zes; and (d) takes such action as Lender may
reasanably require 10 assure that the lien of this Securly Instrument, Ler.der's ights in the Property and Borrower's obiga-
ton o pay the sums secured Ly this Securily instrument shall continue uncninped. Upon reinstatamsnt by Borrower, this
Security Instrument and the oblhigations securad hereby shall ramain fully sifeCriva as it no acceleration had occurred.
However. this nght In tewnstate shall not apoly in the case of acceleration urder parzgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note cr a partial intevest in tha Note (togather with this Security
Instrument) may be so'd ona ar mare times withou! prior notice to Barrower. A sate may revult in a change in the entity
(known as tha "Loan Servicer™ that collects monthly paymerits due under the Note and this Serurry Instrument. There alsa
may be gne or mare changes of the Loan Servicar unralated 1o a sale of the Nole. Hf there is a cn2iae of the Loan Servicer,
Borrower will be given wrtten nolice of the change in accordance with paragraph 14 above and ajnlcable law. The notice
will state tha nama and address of the new Loan Servicer and the address to which paymaents shoule -be made. Tha nolice
will al3o contain any other infarmation required by apphcable law.

20. Hazsrdous Substances. Borrower shall rot cause or parmit the presence. use, disposal, storage. or raiease
of any Hazardous Substances on or in the Property. Borrows:r shall not do, nor allow anyane else to do. anything affecting
the Property that i3 in violation ot any Environmental Law. The preceding two sentences shall not apply fo the presence,
use. or sloiage Ln the Pruperty of small quantities of Hazardous Substances thal are ganerally recognized to be ap-
propriate to normal residen @l usas and to mantanance of the Praopety.

Borrower shall prypyitly give Lander wrtten natice ot any nwvastigation, claim, demand, lawsuit ar other action by any
governmantal or requiatdry wgancy or prvate party involving the Property and any Hazardous Substarice or Environmental
Law of which Borrower h
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As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the follewing substances: gasobne, kerosena. nther flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is fo-
catad thal relate lo health, safaty or environmertal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acostation; Remedies. Laixier shall give notice to Borrowsr prior to acceleration folowing Borrower's brsach of
any covenant or agresment in this Security instrumant (but not prior to acceleration under paragraph 17 unisss applicable
fw provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defaul; (c) 2 date, not
lezs than 30 days from the date the notice is given to Borrowsr, by which the default must be cured: and (d) that taliure tc
cure the delauk on ot bafore the date specified in the notice may result In acceluration of the sums sscured by this Security
instrument, foreclosurs by judicial proceeding and sale of the Propsrty. The natice shail further inform Borrowsr of the right
to reinstate after acceisration and the right to sssert In the foreciosure proceeding the non-sxistence of a defsuk or any
other defenss uf Rorrower o acceisation and Toreciosure. It the default is not cured on or belors the datc specified in the
notice, Lender a1 1. option may require immedists payment in ful of all sumn secured by this Securlty instrument without
\rther demand anz may foreciose this Security insirument by judicial proceeding. Lender shell be sniftied to collect alt ex-
pensew incurred in puesuing the remedies provided in this paragraph 21, inchuding, but not imited to, raascnable attormeys’
fees and costs of thie cvdurue,

22. Reisame. Unbrpaymant of all sums secured by thia Security Instruman, Lender shall release this Securiy
Instrument without charga ‘o Brririwer. Barrower shall pay any recordation cosls.

73. Watver of Homestead: Rorrowar waves all right of homastead examplion in the Property.

24. Riders to thia Securlty Instr s ¥ one or more nders are executed by Borrower and recorded togethar
with this Security Instrument, the coverants =~d agreemants of each such rider shall be incorparated into and shall amend
ano supplement the covenants and agreemenis of this Security Insttument as it the ridar(s) wers a pant of this Security

Instrumaent,

[Check applicable box(es)]
Adjustable Rate Rider [ 'condominium Rider (] 1.4 Family Aider
D Graduated Payment Rider D Plennad Unit Development Rider D Biweekly Paymant Ridar
D Balloon Ridar D Rate iarsvemant Rider [j Second Homa Rider

D Other(s) |speciy]

BY SICNING BELOW, Borrower accepts and agrees 10 the torms and covendpts contained in th's Securily Instrument
and in any rider{s) executed by Borrowar and recorded with it.

Witnesses:

(Seal)
Borrowsr

L f (Seal)
mmmﬁsﬁem -Borrower

'_ZZd’ ' /7‘9(’ (Seal)

-Borrower

(Seal)
-Borrower

a7 559674
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[Space Beiow This Line For Acknowledgmant] — -
STATE OF ILLINOIS, CONK County sa:
f'jf'f'»,}f /,) {
R A “r i a Notary Public in and for sa:d county and state, do

rareby cartity thal MARK B WE#S AND MARILYN EGI:L, HUSBAND & WIFE
peisonally known to ma to be the same parsen(s) whose name(s) is/ara subscribed to the foregaing instrument, appeated
before me this day in person, and acknawledged that heshesthey signed and delivared the sawd instrument as ihelr

iree and voluntaty act, lor the uses and puiposes therein set forth.

Given under my fand and oftial seal, this  25TH day ot JUL}, 1997

/ "/
/ A/
My Commmission expires. ‘\‘_ id [4 /,_frg Ll
\! .\l “‘ “i" ‘f- , ?’uhry Putilic
y L g ‘
This instrument was prepared by
PRESIDENTIAL MORTGAGE COMPANY

3285 N. ARLINGTON HIGHTS ROAD, SUNE 204
ARLUNGTON HEIGHTS, ILLINGIS 600C4-15868

S’NWWMA
$) . OFFICIAL SEAL
JOANNE M LUNA

NtiTany @ “UBLIC, BY
ATEOF i Ling
'MY COMENSSI0N FXMRLS Op,y |{9l:
. VNN A AAAS

tg MAMAMAAA AL
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 25TH day of JULY, 1997
and 1s incorporated into and ehall be daemed to amend and supplement tne Mortgage, Deed of Trust or Security Deed uhe
"Securty Instrument”) of the same date given by the undersigned (the Borrower™) 1o secure Borrowar's Adjustable Hate
Note {1hy "Note”) 1o PRESIDENTIAL MORTGAGE COMPANY
{the Lender"} of the same date and covennyg tha propery uescribed in the Securty Instrumant and lovated at:

1011 CENTRAL WILMETTE, ILLINOIS 60091-
(Property Addres:)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEP.CS™ RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW R MUST PAY.

ADDIMONAL G UFJANTS,  In addition to tha covenants and agreemants made in the Security Instrument, Borrower
and Lendar furthar covenantard agres as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for anenqal interast rate of  6.875 % The Note also provides for changes in tha
terest rate and the manthly payman's,_us oHows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tra intarest rate | will pay may change o tha first day of AUGUST, 1988 . and on that day evaery 12:n
manth therealter. Each date on which my interest rats cauld change is cailed a "Change Date.”

(B) The Incex

Beginning with the first Changa Date, my interast Iite will be based on an Index. Tha “index” is the weakiy averat e
yeid on Unded States Treasury securities adjusted 10 a corsiant mcturity of 1 vear. as made avalabie by the Federal
Reserve Board The most recent Index higure avallable as oi *ie date 45 days before each Change Date 13 called the
Current Index.”

¥ the Index & no kngor avadable, the Note Holder will chosse a new ndex which 15 based upon comparable
information  The Note Ho'der will give me nolice of 1his chorse.

1C) Calculation of Changes
Belore aach Change Date. the Note Holder will calculate my new interest ruts by adding Two and Seven Eighths
percentage points { 2,875 %) to the Current Indox. The Note Holder wiithun round the result of this addition to

the nearest one-eighth of one percentage point {0.125%). Subject to the Iimits siates in Section 4{D) below, this rounded
amount will be my naw interest rate until tha next Change Data.

The Note Holder will thon determine the amount af tha monthiy payment that would be sumicient lo rapay the unpaid
principal that | am expected to owe al the Change Date in fuli on the Malunty Date at my new.rig g3t rate in substantially
equal payments. The rasult of this calculation will be the nev amount of nty monthly paymaent.

{D) Uimits on interost Rate Chinges
The interast tate | am requirea o pay at tha first Change Date will not ba greater than  8.878 % of less than
4875 %. Thereafte:, my adjustable interest rala will never be increased vr r'ecreased on any single Change
Dale by more than two percentage points (2 0%) fror tha rate of interest | have been paying lor the preceding Iwelve
months, My intares! rale will naver be greater than 12.878 Y.
(E) Efflective Date of Changes

My new intarest rale will become effective sach Chinge Date. ) will pay the amount of my new monthly payment
beginning an the lirst monthly payment date after the Chapge Date until the amount of my monthly payrant changes again.

(F) Notice of Changos

The Note Holder will delver or mail to me a notice ¢! any changes n my intesast rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the 1itle and telephone number of a person who will answar any questiun | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famiyy - Fannia Mae/Freddis Mac Unliorm instrument
GFS Form G000811 Form 3111 1S
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Undorm Cavenant 17 of the Securdy Instrument 1s amended 10 read as follows:

Transiet of the Proparty or a Beneficial interest in Borrower.  If all or any part ot the Propary or any interest in i 1s
sold or transterred (o7 d a benalic al interes: in Borrower is sold or Iransterred and Bonower is not a natural person) without
Lender's pror writan cansent, Lunder may, at ds oplion, requita immediate peyment in full of all sums sacured by this
Secury Instrument  Howevar, th:s option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of 1his Securtty Instrument Lender also shall not exercise this option if: (a) Borrowar causes 1o be submitted fo Lender
informaton required by Lender to evaluale the intended ransferea as il a new loan were being made 10 the transtaree; and
(b} Lender reasonably determmes that Landar's security will no! be rmpaired by the loan assumption and that the nsk of o
breach of any covenant o1 agreement in this Securty Instrument 1s acceptabie 1o Lender.

To the extent permitted by applicabla law, Lender mey charge a reasonable fee as a condition ta Lender's consent 1o
the loan assumption Lenaer may alsc require the transtarae to skgn an assumption agreement that is acceplable to Lender
and that abigates the transtaree 1o keep all the promises and agreements made in the Note and in this Securty lnstrument.
Borrower will coniinug to be obligated under the Note and this Security Instrumant unless Lender releases Borrower in
wrthng

I Lander exercisrs the option lo regure immed:ata paymen! in full, Lender shall gve Horrower notice of accelaration.
Tha rotce shall prowde & pinod of not less than 30 days from the date the notice s delivered or mailed within which
Borrower must pay all sums secired by this Security Instrument. I Barrower fails to pay these sums prior to the expiralion
of this parwd, Lender may iInvoke =y tamedies permitted by this Security Instrument without further notice ar demand on
Borrower

B8Y SIGNING BELOW, Barrowar acrapls and agress to the tarms covenants confained in this Adjustable Rate
RAde

LA
/é‘{ /{76 * {Seal)

'WBT“ ) -Horrower

MARL‘N EREL
N
__._.,,_’“_W 57 e (Seal)
e -Borrower
a ——[Seal)
-Borrower

9755967
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1--4 FAMILY RIDER
Assiganment of Rents

Loan N (290029806

THIS *4 FAMILY RIDER s madetus 25T davo! JULY, 1887
ana S 1Acrporated ata angd shal bs daermed ta amend and sutRlemant the Mo aq« Dasd of Trust or Securty Deed (rha
Decurty InstiumentT of the same dute gven by the undersigred (the *Borowe:™ o sceure Borrower's Note 10

&_Dm_&mmaa_ﬁ COMPANY e Lender

ol the same d e and Sovoring the Property das*.nbm nhe Sacutiy lnwum 1' and ‘¢ a&evd a

011 CENTRAL WILMETTE IWINOIGBO09T . o o e e e

[F‘I"DP! r-\"d ess.,

1-4 FAMICY COVENANTS. 1n adoten to the covenants and agreeman 5 made n the Secutlty Instrument,
Bor-ower and Lanae! Hther coverant and agree as 0ilows,

A. ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT. v 20dtion 1o the Propery

descrihed i the Sec.niv isiremant, P lollowing doms are added to the Prowarty description, and shall also eonstitute tha
Progery covorac Dy 1ha Secuntyinstrument: budding materals, apphances and goods of avery natute whatsacver now af
hersaer ocate 17, o0, 2f usad (37 ntended 10 be used in cnnnection with the Property, including, but not limited to . those
far the purposes B suppwing of sirbating heating, coolrg, electriclly, gas. water, air and kight, fire praventicn. and extin-
GUSN A appardtas. ULty And atreny control dppatdiue, plumbing, talh tubs, winter heaters, water clotels, Srks
angee sloves refrgeraiors. d shwashars, fisposals, washers, dryers, awrings, slorm windows, storm doors, scraens,
bands, shades, curtans. and curtan rods attachad mirrors, cabinats, paneling and aftached foor coverings now of
heraater atacred o tre Pronerty. all of wheen, 'ﬁ.;"."ﬁing replacemants and addtions therete, shall be deemed 10 be and
renain g par of e Mraperty coverad by tha Securt) Jstrument Al of the foregoing together wih the Property described
m the Securty zteuren 737 tha leaserntd estate 4 the Secunty Insirument o5 0n a ieasehold) are reterred 10 in Lthig 14
Farmby Ride: ard ihe Securty Instrumen ag the Propeny

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agree 11 or make a change
i ine use of e Propary or 18 zoning classticgton, unlass Lehari has ugreed in writiag to the chande. Borrower shall
comply with ai! ‘aws, ordirances, requlaticrs and requiraments of wiy governmental body appicable to the Proparty.

C. SUBORDINATE LIENS, Except 4s pe mmted oy daral aw, Borrower shail not allow any lien interiur 1o the
Seeurty jastrumen to be perfociad agans! the Property wrhou! Ladder's pricr wrtten permission

D. RENT LOSS INSURANCE.  Borrawer shal mantan nsuranco s@a0st rent loss n addition to the other
hawards or wiich insurance 1s required oy Undorm Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Untorm Covenznt 18 is deleted.

F. BUORROWER'S OCCUPANCY. Unlsss Lender and Bonower otharwise agree vwriting, the first sentence
n Undorm Cevendn: & concerting Borrower's occupancy of the Properny 1s delelea.  All remainica. cavenants and anree:
ments sat 'arth in Undorm Cavenan: 6 shall ramain in effecy,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lander-2ll leases of the
Propaty and all sacurty deposds made in connection with leases af the Fropenty. Upon the assignment, Lender shall have
the right to mod v, extend or terminate the axisting leases and 10 sxecute n-w loases, in Lendsr's sole discrenion. As used
in (his paragraph G, the werd Yease” shall mean sublease” f the Security instrument s on 3 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borows:
absoiuiely and yncondionaly assigns ard transfers to Lender al the rents and reverues (‘Rents?) of the Propeny, regard-
less of 'o whom the Rents of the Property are payable. Borrawer authorizes Lander or Lander's agents 1o col'ect the Rents,
and agrees that each tenart of the Propenty shall pay the Reats to Lender or Lendar's agents. However, Borrawer shall
receve the Rents unti (1) Lender has given Borrower notice of defaull pursuant 10 paragraph 21 of the Securty Instrument
ard liit Lenaet has given rotce 10 tha tenant(s) that the Rents are 1o be pad 1o Lender or Lander's agent, This assignment
of rens congiitutes an absolute assignment and not ar assignment for additional security only.

c!o:‘l:lgTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform instrumennt Form 3 311 )‘? 3193
Fonn 000814 o
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¥ Lender gives notice rN @EE)Ia@tl A’Iﬁi m@.@ nailM,e!q hy Botrower 4s trustee lor

the Denelt of Lender anly 10 e aopied 10 the sums sarured Dy the Segurty Inshiument; (1) Lenasr shell be entitled 1o col-
lact ant recerm ali of the Aants ¢l the Property: (v} Borrower ag:ves that each taran: of the Propery shall nay all Rents due
ard upa 1o Lender of Lerder's agen? upon Lender's wrtten demand 1o the (enani; [v) unlass applicable law provdes
ctherane, i Bonts codected v Londer or Lender's ajents shal be aoplied frst fo the casts of taking control of apd
marage; the Propety ant collesting the Rents, including. but nat limted to, atorey's lees, receiver’s feas, premums on
IOCOVRTS BOnSn. tepar and MAMIENINCE COSIS, MSuranue premiyms, lares, assessments and other chargas on the
Prapeny, ane Man 0 the sutrs secured by the Security Instrument, (v Lender, Lender's agents Or anv judicialy appainted
swcehdr shal Bo aan'a 1 account (o only those Fents actualy recaivad; and ‘vi) Lender shall be anttied 10 have a raceivar
anpowiad o lake possession of and manage the Property and collect the Rents and protits derived from the Property
wihow ary showmg 33 to e inadequacy of the Property as security

¥ the Rents ot the Property are not sufficient 0 cdver tha comts of taxing contro] 1 ane managing the Property and of
eotechng 1 Rents any ‘urds expesdad by Lender for such purposes shall become indebladnass of Borrower to Lender
secared by e Securtty Instrument pursuant to Unform Covengnt v

Borrowes tep-wsents and warrants that Borrower has 10! exccuted any prior assignmant of the Rents and has not ang
wiil not performaty aci that would prevent | ender fram oxercising ns nights under this paragraph

Lender or Lenser's agen's or a udicially apoointed rocewer, shall not be raquired 1¢ enter upon, take contral of of
Tanian the Property Daface or gl wng ndtice of defaull o Borcower. Howaver, tender. o Lender's agems or & judicial-
Y appointed recaner T2y <0 5o al any tma when a dafaul occurs, Any application of Rants shal not cura o wawe any
defaclt 0 nvaidate ary otrerigrt or remedy of Lender. Thie assigrment of Reats of tha Property shall terminate when all
the sums secured by the Securty/thstrumen are paid . full,

1. CROSS-DEFAULT FROQVISION, Borrower's dafat or breacn under any rote or agedement in which

Lender nas an interest shall pe a breasd Lnde the Securty instrutment and Lander may inveke any of the remadiss permat-
ted by Lhe Securty Instrument

St

!

BY SIGNING BELOW, Borrawor accepts 1oa sgrees 10 tha torms and proviaiens contained in this 13 Fam:ly Rider

/

el 1.
L s - e - e e e e e = - o e |, Ve
(€ST8] Y N FIEra
M%fk,{_ TEISS Fover
- / . : 'l
,/.4’ | y / .

_— LA ..17...(./ f e e e (Seal)
MAR".Y# EGEl /s it ;/L:('é-’( ~forowgr
. €,

C.
. e o ———— L s T e ———— (Sea”
~Borrow o
O AU SO PY ¢-.1: 1}
SBorryagt
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