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{"Borrowes ™ Thi Securaty Tnstrumens s given to o0 MR b e D ™

which s organesed and evsang ander the laws ol g Taie o0 onid

angd whose gddress e 7 T B e GRIVE vERlc L ] T R e
“Vender™t Barrower voses Fender @7 eoncipal sum of
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s debt i evidenced By Borrawer™s note dated tie saee date as thes secorny Tnstroment O Nore™ 1w hieby
provede. foo monthih povments with the Bt dedr F pot paid surlier, Jie and payable op

oo Fine Seenmte asument socures 1o Lenders L) the sepayment of
e drhl svdenced by rhe Nores with pnterestand all renewads, evtetsunsnd madifications of the Nate, [h)
the payrient of il other sums wirh mterest, advanced ander parageaph 7 1o protect the secueity of thie
Sevurity fnsitument and (o) e performance of Borrower™s covenants and agreements under this Security
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i ireomen a6 2t Nate B thoe pirpoee Bocros e o herehe roaetgage, grant and convey to the Fender
e topoac g e erhed Properts fowated s '

1
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which s the adedrestaf T 8T MR Ntrect oty
Tlirsis odas 2ip Code, {Hroperny dddress™);

TOGE FHER WHTHAT the improvements now of hereafer erecied on the property and al’ casements
appurtenaices and fvtuees non or beeeafter 5 rart of the properny A replacements and additons <hadl giso me
covered Ry e Seonnity dgetearment AN of the foregonng s oreferred oo thin Secunn lustrament as the
frropert.

BORROWER COVENANTS that Besesower v lawinlly serzed of the estite hereby conveyed und bas the
Apht o mortpage grant and conves e Pedperty and tiat the Praperty s unencumbered, except for
encimbrances of record, Borrower warrants ot s idi defend generally thie title to fh= Proaperty agaitest all claims
ated demands, subieet o any encoambratices of recn/d

THIS SFETRIDY INSTREMENT combines weifarm conenant: for sational ase and ot oniform
covenants woth limased caniations by jounsdiction 1o astinte g unform secirity instramen! onening real
Do e

. . - inFedt FETUER L
Borrower and T ender covenant and agree a follow i f :;;L-' 3 {

CNTFORMUOVENANTS

1 Pavment of Principel. Interest and | ate Charge Borrower <hall o0 whien due the prnespal ofLand
prereson the fe ™ e Jenced o the Noteand late charges dite voder the Neve

2 Atonthlv Pavment of laves Insursnce and Other Charges. Borsaser shabl iclude i eich
monthly pavment together with the preecepal and irerest e e otk e Note apd sy tate charges, s sum
frar o raves and specrad assessments deved ot W be bevied aginnst the Properiv (hi ieaeeiold pasments or
ground rerean, the Propertyand (¢) premainme for ineucince required nder parageaphs, Jrany year o owhich
the Dender must pay a musrtgage insuraace preminm o the Secretary of Houstng and Vekan Development
(*Secretsrs ") or i any dear in which soch premium would have been fequired 1F Lender stibhad the Security
Instrument. each monthly payment shall aiso mwelude erthers () som for the gnnual mortgage insurance
preminm 1o be paid by [ ender to the Secretars, or () @ monthly charge instead of o morigage insurance
oremiurm if this Security nsteument i= hetd by the Secretary | in a ceasonahic amonnt 1o be determined by the
Seeretary 1 cept for the monthly charge by the Secretary these itemes are calied "Eserow ltems™ and the sums
nard 10§ ender are called "Bscrow bunds ™

L ender man . atany ime, colledt and hold amounts for Eseron Ttems inan aggregate smount not 1o esceed
the mavimum amount that may be required far Borrower < eseros acconnt under the Real Lstate Settlement
Procedures Act of 1974, 120 5.0 Section 2001 er seq. and implementing regilations, 24 CTR Part 3500, as
they may e amended from time t tme {"RESPA™), exeept that the cushion or reserve permitted by RESPA
for e ticipated dishursements or dishursements hefore the Burrower’s pay ments are ssarlable in the account
man not be hased on amounts due for the mortgage Insursnce premiim,
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1€ the amoun ts heid by Pender for Freeaw Tiems eveeed the smounts peemitted 1o be held by RESPA,
T ender <hatt acco int o Borrower for the excess Tands as reguired By RESEA I the amaunts of funds held by
Pender atany tir e s pot safficient to pay the Focrow lems wher doue, Lender may outify the Borrower and
require Borroswer o make up the shortsge oo peemitted By RESEA

The Bserow Bunags are pledged as additional secnnty for all sums secured by this Securiy Tnstrament I
Horrower tenders o Lender the full payment of all such sums, Boecower™s account shall be credited with the
halance cemating for al) instaliment ttems (a) (b and Gy and sny mortgage msurance prepmapstillment
that [ender has not beeome obligated to pay to the Seeretary . and Lender snall promptly refund any escess
funds o Borrower, Immediately prior toa foreclosuee sale of “he Praperty or it segquisition by Lender,
Borrower' . acconnt sharl be ceedited with any Malance semaining for all inssatiments foe items (a), (n), and

. aj‘l...., b A wmwnxl):"ﬂ‘&“m P
B P i

-

v Apphwation of Pavments. AR poments indee parageapte 1 oand 2 shadl e applied by Fender as
fodlom

Frestdratie martgage imsuraice premsnt oobe paud by Lender o the Seeretars of W the monthly charge
by the Secreraryanstead of the monthiy mortgge mesiance premam

Second, toaes ties, special assessiments leaschobd pao otents o geonna sentsapd fiee, Thood amd othe
hasard imsursnue premvans, as reguired;

Ihird . w interest duedusider the Note; (;":'.") h‘y;"fr‘;

Fourth te amortization of sie principad of the Sotesand Y

Fiftdy, o Lire charge, due andss the ot

4 Fire, Flood and Other Hazird Invurance Boreower shall ineoee all improvementon the Properts,
whether tow in evistence or subseguentiCeraed st aey hacards cealies, and conlingencies, weluding
fire: For which | ender reqiores tsuranee CHEscmsurance shall be maintained in the amounts aad for the
perinds that | ender reguires. Borrower shall e wsure alb impeovements on the Property, whether now in
enstenee of bseguently erected, againet loss By o o the extent required by the Secretury. Al insurance
shal] be carrred with compantes approved by | endess e msuranee policies and any renewals shall be held by
| ender and shall metude foss pasable clavses in Tavor obapad mea form aceeptable w, Lender.

In the event of loss, Borrower shall give Lender imiediate notiee by manl, Lender may make proaf of
foss 1f not made promptly by Borsower. Each insuraree company concerned is hereby suthiorized and directed
o make payvment foe ek loss direetly 1o Lender, snstesd of i Borrower and to Lender iointly, X or any
part of the msurance proceeds may be applied by Lender, st it aption, either (a) 10 the redoetion of the l
indebtedness under the Note and this Secunty Tnsteoment Tiest o any delipunent amounts applied o the arder
m paragraph 3 and then 1o prepas ment of principal. or (b o the rdsteration or repar of the damaged
Property  Any spphicatuan of the oroceeds to the pronape shall non estend s oostpone the due date of the
monthly pay ments which are fefermed ton paragraph £, or chiange e amoant of Such pavments, Am eveess
nstrance proceeds over an amount regiired 10 pay sl ontstanding indebredness upder the Note and this
Securiny [nstrument shabl be pard to the entind legally entitled theretn

It the event of forechoure of this Sevonty Instrament or otier wansfer of tite 10 2de Property that
exhinpurshes the tdebtedness, ali sight e and interest of Borrower inand 1o fnsurance poliGes in force shall
pass fo the purchuser

S Occupancy Preservation. Mamtenance and Protection of the Property; Boreswer's Loan
Apphcation |easchalds Borrower shall aecupy entabhstho and ase the Praperiy as Borrawer's principal
tesidenee withm vty dins after the execunion of e Seoary Tnstrnment Tor withen sovry daye of 3 fater sale or
transfer of the Prope 1 band shall comtinoe to occupy the Property e Boreower™, principal residence for at least
ot vear after the dare of geonupancy . unless b ender determines that vequirement wilt cause andie hardship for
Barrower or unless extenuating vrcumstanee. exe 1 vhick e beyvond Borvower’s control, Borrower shall
nonfy Tender of any evenuating creumstances Bortower staal ot commit saste or destroy. Jimage or
sebstantially change the Praperty or allow the Properny o dereniorage, reasonable wear and rear escepted.
}ender may inspect the Property of the Property s vacant or abandoned or the boan is i default | ender may
take reasottabic action o protect and preserve such vacant or abandotied Property, Borrower shall also be in

\ Jefuult if Boreower, during the loan application process e e matenially false or tnacourate information or
staterments o | ender (or failed o pronade Fender with sny material iformaniond i connection with the logn
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vuidenced by the Note, inelading, bur not himateed b pepresentations concermng Borrower’s cectipanes of the
Properss s a principal residence. [Fhis Secusany hstroment soon aieasehotd, Borrawer shall comply with the
provisians of the Tease. T Boreower sequites fee title to the Prapeety . the (easehond sod fee tthe shatl not be
merged uniless Lender agrees to the merger in writing

6. Condemuation  The proceeds of any awaed or dame for damages. direct or consequennal, i
connection with any condemuation o uther takang of any parcof the Property, or for conyavanee i place of
condemnation, are hereby asagned and <hall be paod o Lender to the extent ol the full amount of the
indebtedness that remains anpard under the Note aed this Securiny Instroment. Lender shall apply stch
proceeds o the reductian of the indeMediness ander the Nose and e Securiny bnstrument. Tiest o any
dehinguent amaunts apphied in the order prosuded in parageaph 3 and then o prepay ment of principal. Any
application: of the peoceeds o the principal shall not estesd o postpone the due Jdate of the monthly
pavments which see cefereed ton paragraph Loor chemge the amount of such pay ments, ANy excess priweeds
woet at et reqiired to pay all outstsnding icdebredness ander the Note and thi: Seenrity Instrument shall
be pand to theenni g depatly entitled thereto,

7 ChurgestoBorrower and Protection of Lender's Rights i the Propecty, borronee stalb pay all
povernmentsi or manicipal charges, fines and fmpositions that are ot included o parigeaph 2 Borrower
<hal! pay these oblgadions an tme dicectly fothe ennty whuch ecosed the pavasenmt I Enbure o pay would
adversely affect bender sdnverest i the Property upon §ender's request Borrower shall pramptly fusnish to
| ender reverpts evidenoine/tiese pay ments,

I Borrower fails o make thiese pay ments or the pay ments requited by paragraph 2, or Tals e perform
ahy other cosensiits and agrecments condained 1o this Security Insteument, or there 1 a legal proceeding that
mad sipgnificantly affect Fender’s eighes 0 the Properts (such as o procecding i bank ruptey, For condemnation
or to enforee laws o regulations), then Vender may do and pay whateser is neeessaey o proteet the vabue of
the Properts and bender’s melos i the Provess ibiding paovment of fvee, hasard tnsurance and other tteme:
met Goned i paragraph -

Ay amounts dishursed by Lender nnder this saragranh sthali become an additional debt of Boerower and
Be ceeaped by this Security nsieament, These amonnts shall bear inteeest from e the date of disbursement, o
the Nte rate, anpd at the option of Tender, shal? be immedenteiv duc and payabte,

Horrower shall promptly discharge any lien whidh diss priosity over this Security lstroment unless
Borrower {a) agrees i writing o the payment of the obligatorsecured by the lien in a manner acceptable 1o
| ender: (h) contests in good Taith the lien by, or defends against enforcement of the lien in legil proceedings
s hackon the Lender s opieion eperate (e prevent the enforcement of ziie Lien; or (¢} secures from the holder of
he Yien an agreement satisfactory o Lender subordimating the lico wedhis Secornty Instrument. [F Lender
determunes it any part of the Property s subject 1o a Hen which maoatiain prioeity over this Security
Istrument. Fender may give Borrower a notice dentifying the lien, Borraver <uall carisfy the lien o rake one
or maore of the getions et forth above witim Jdas s of the givong of nonee
8 Cees |ender may collect fees and charges sathorzed by the Seeretars
9 Grounds for Aceeleration of Debt.

{a) Delanlt [ender may, eseept as limired by regalations tsued by the Seetilan . in the case of
pay ment defaalts, requre immediate payvment i full o7 all samesaecored by thiss Seounty Instrument
B
t Boerower defaults by fmling 1o pay o tall ans monthly pis ment regared b s Seeumty
[strument prior toor on the due date of the et monthiy payment, o
() Borrower defaulte by fwlmg tor s perod of farty davs w perform ans other obligatons
conttmped mothes Secunty fnsiroment
(b} Sale Wathout Uredi® Approval. [ender shall i permitted by applicable law {including Sectian
34140Y of the Garn st Greematn Deposgtors bestiinnnogees Aec ol J982, 120 861700 Hd)) and with
the preat appronal of the Seoeetary ) regquire nnmediate pioment o full of all sames secured by o
Securn liserument i
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) Al or part of the Propeety, or o benefical interestn s st on g b or part of the Property s
sold e others e transferred Lother than by devise e descentd and
Gt The Property s not occupred By the parchases or grantee as s of e priiac.pal restdenee, or she
purchaser o grantee Joes sa occaps the Properts hut Tas or Ler credit gz not been apprned in
acenrda e with the requiremneitsof the Necretary,
{1 N Maiver, If oircumstanees. veenr that would permit | eader o regoire immediate payment i
futt hue bender does not eeguiee stch poyments Lender dues not waite s rights with respect fo
wbsegue v eents
(4} Regulstions of HUD Secretary brrpam circimstances regulanon:s issued by the Secretary sl
mat bender'™s nghte e the Gase of paveanent Jebani o regiie rnmedtate pasment oo full ang
forecloe oot pard Phae Secants sstrument doe not authort o wceleration or foreclocnre i ot
permitted Byoregulations of the Seoretars
(e} Mortgage Mot lnsured. Borrower agree thatF the Secunn fastrement and e Note see ot
dterined *o e ehigble for insurance under the Natonat Honang 30 within 60 days from the date
neree? L ender may at it option, require immediste payment i fall of gld sums secured by tlas
Sevuttl Jsteument. v written statement of any wothopzed agent of the Seerstary duted subsequent o
A0 i Aroin the dite bereat, declimmng mopasire e Seenttte fnstrament and the Note, shail be
Jeemed conioisi e proof of sl nehigrbiine Notwabstanding the foregomg, thic aption mas nat be
evercied by TEndcr whien the anavadabire of srance s solely Jue 1o Lender™ farture o remit a
MurTgage Ly Temuim to the Secrerars
10 Rewmstatement. Borraner b right 1o be venndated f 1 ender hos requiced immedtate pay ment o,
full hecanse of Borrower™s falsre o pay an amaonmt Jue undes the Note or this Secority Instrument, This night
applice even sfrer forectosure proceedings are institured. To retnstate the Seeneres faetrement. Boprower shafh
tender i Jump sum gl amounts tesprad o drine Borrower's acconm cureentancluding, fo the extent they
are abhgations of Boprower under this Saeanny Instrument, foreclnsure costs and reasonable and castomary
gtturneys’ fees and expenses properly assedoied with the forecknure proceeding. Upon reinstatement by
Burrower this Security frsterenent and the obiigations that it secures shall remain in effect asaf Lender had
not required immedinte payment in full Howeder ender s not cednived o peermt reinstatement if: (i)
Petider has secepted reinstatement after the comrmegement of foredasure: proceedings within Two years
immedicely preceding the commencemem of  crent Toprclosure proceeding, () renstatement will
preciude foreddasure an different grounds in e futire, 607500 Leetsstarement will adversely affect the priosing
of the lien created by this Securrty Instruoment.
1. Burrower SNot Released: Forbearance By Lender SNt a \Waver. Bavtension of the time of
Ay ment of modification of smortization of the semes secored by Chissecunity Instrument geasnted by Lender
10 any ~tccessor ininterest of Borrower shall nos operte o release 2ecbability of the original Borrower ar
Borrower ~ stioce sor s anterest | ender shali ot be reguared to commencSproceedings sgainst any stccessor
e merest o fefuse W estend tme for payment or ntherwise modif s amartGaamen of the cume seeared byt
Secnrty Instrument by e af sny demand made by the orging Burroses ur Borsower™s succesors i
terest Any forbearance by [ender sn everceing any feht or pemedy shall ot se soqugver of or preclude the
evercrse of any night or reimedy
12, Sucerssors and Assigns Bound Jomt and Several Haambiny . Co-Sagnerss The covenarts and
apreements of thes Secnnty Instrument shall bed and beaefir the acresors and s of Lender and
Borrower abject 1o the oeavisions of paragraph: Yh) Pocroser < oosendats and agreemerts dall be gnint and
el A Borrower who oo sigtis s Secunty Tastroment but does not svecute the Nete Ta) 16 0o sighing
rhis Seenn s Instrument onby o mortgage. grin? aned convey Gat Borrosee s interest i the Peaperty under the
terme of Hus Seesn iy Instrument; () s not persomdic abligated 1o pay the sums secered by this Security
Instrument and 0} agrees that Lender and any other Borerower may agree 1o extend, modify, forhesr or make
any accommodations st regard 10 the terms of this Security lnsieament or the Note without that Borrower's
consent.
13, \tices, Amy notice o Borrower pravided Tor in this Security Insteument shalt be ghen by
delivering it ar byomailing it by first class math undess gpplicable law reguires use of another method. The
notive shalh be direeted e the Property: Address oe any other address Borrower designates by netice to Leuder,
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Ay notice o Letder shatl he given by fiest ol manh o b ender’s address stated herein or any address [epder
designates by antice to Barrower Any notice provaded for s ths Secuemy Instrument shall be deemed w have
heen gven o Borrower or Lender when given as provided in this paragraph.

14, Governing 1aw. Severability, This Sccuriry Instevrent shabl be governed by Pederal law and the
law of the ursdiction i which the Property i located. Inothe event thar any provision or case of this
Secunity fnstrament or the Note conTlicrs with applicable o, such condlict shall not aftect other prosisions of
this Securrs Insiroment or the Nate which can he gien effecr withew e conflicting provaon 3o tiis end
the pros istons of ths Secunty Instramentand he Noteare Jeclared o be cverable

15 Batrovwer’s Capy Borroner dad! de given one conformed copy of the Notcand of thae Seonrty
Instrament

1o Hazardous Substances Borrowee il ner canre or peemid the sresence, use, disposan, toarage. or
reicane of any Ha ardovs Substaness onoe e the Propevty Borroser <hatl not doo nor allow anyone else 1o do
sy thing alfeeting the Property the s violaton o any Bavronmentai §oaw, The precedmyg two sentences
shall ot Aappdas e the presence, ses ar storge onthe Property of small guantities of  lzardons Sahatances
that are genetalty ecoginzed o be appropriate to normad redential wees and to mantenanee of the Vropert:

Boreower Shpinpromptiy give Tender wetten noncs of aty vestigation, <aim. demand, taws<onn or
ofhier actuns By iy Qs ernmental or Tegnitony dgendy or private party avolving the Propeety and any
Haut dons Sabstanee oo'bpcronments? Law of wioeh Borrower has ctual knowledge I Boerowes fearns, or

moltfred booans gosetnmental or cogaliory antborty that any remosal or sther remediston of ans
Hacar Jos Substanees affe gt Praperty wonecessary Borrower shadl promptly ke all necessass remedial
bt acoordance with Fovisapdaental | aw

Veovsed e thes paragraph 100 "Dasacdoir Subsaace T gre iose sonstiees defined 1 tove ar fazardous
cubstaines my Boviconmental Taw asdothe followimg ubvtnees, pasoline, kerosene, other fammahic oe oy
witojeum products, tonge pestiodes Gnd 2weebiades vobattle solventa mateprals continmng ashbestos or
formaldeinde and radioactive matenals, Ss0scd i the paragrash 16 " Povaronmentid aw” means federal
awe atd faws of the pnsdichion where the Properts s located that refate to health, safety or envconmentid
ProTegling

R AL A S o R STl

e iR R M L

NON TANTFORM OVENANTS Borrower and T ender Further covenant and agree as follow s

17 Assignment of Rents. Borrower oncondinenals asagus and sransfers 1o Lender all the rents and
revenues of the l"'nmrr\ Berrower authortzes b ender o T ender’s apents o collet the rents and rey enues and
herebr directs ~ach tenant of the Property 1o pay the repts 1o enderor [ender's agents. However, prioe 1o
i ender’ notwe i Bocrower of Borrwer's Bresch of ane covenantlor geeement e the Security (nstrument
Borrower shabi collecr and recetve alb rente and revenues of the Properscan tenstes fur the benefit of [ ender
and Borrower Phas assignment of reats comsnntes an shaolute assignmicpt and aol s assignment for
addriional secunthy nndy

If Fender groes nonce of breach 10 Borrower (51 all rents recenved by Borrower shall be held by
Borrower as trustee for henefit of | ender only, to be appiied o 1he sums secured by Ahe Security [nstriment;
(b ender sha'l be ennitled ta collect and receive sl of the rents of the Property: and 4 each enant of e
Propests chali oo all rents doe and unpad to {ender o Fender's agent on [ ender’™s wridten demand 1o the
tergny

Borrower e not evecated ans poor assignment of the rents and b aot and wiadl ot pocform any a0
hatwonld prevett [ender from exercising s nights under tins pazagraph 17,

Petder shall not be ceqaired toenter upon, take control of or mamtan the Property before or after giving
notrce of hreach 10 Burrawer. Hovever, Lender ar a pdiciinn appoted recener may do sooat ans time theee
54 breach Anvapphication of rents shall notvire or waree s delaadtor inyvalidate any other right or remedy
of Lender, This asagnment of reat: of the Property saall sermmate shien the debr sevured by the Securtty
instrument i pand s fuil
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t foreclosure Procedure. I Lender sequares immuediate pay ment in full under paragraph 9.
[ ender may foreclose this Secarity Instrument by pudwaal proceedimg. Lender shall be entitled to
cadlect atl evpenses incurred in pursuing e remedies provided m s paragraph 18, including, but
ot limited to, reasounable attarney s fees and costs of title evidence.

if the §ender's mterest i thes Secunity lastroment 1s held by the Secretary snd the Secretars
requires immediate payment i full under Paragraph 9. the Secretary may invoke the nongudicual
power of sale provided in the Swigle Family Mortgage Foreclosuee Act of 1994 (" Act”) (12 U.8.C
3750 et seqg ) by requesting o foreclosure commissioner designated under the Act to commence
foreclosure and to self the Properts as provided m the Act Nothing i the preceding sentence shald
deprive the Seceetary of any rights otherwise syvmlable to a Fender undes this Paragraph 18 or
applicable law,

1% Ret=ave. P pon payment of all sume secared bt Secueity insteoment, [ender shall retease thes
Security Tnestrument withon charge o Borrower Boereser shall pay sy recordatton conts

20 Wanver ot Damestead. Borroser wanvesall night of homedead evemption o the Propert
k { [erty

21 Ruders 1o this Secuiny lasteoment o or more aders ace evecnted by Bosrower and recorded
Together wath shie Secory dnst(umest the covement of eact sach ader shall be incorposated iota and shall
rnend and supplement the covenadic aed gereement ol the Securiiy instroment sl the rider(sy were o part
of this Secundy Tastrament 1 heck apphicable Boyieo )]

Condominum Kider 0 vroning Pty Rider i Other Tapecify
Planned Uit Development Rider @ Crraduated Payment Rider AL RATE ®i0Ee
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BY SIGNING RETOW Borrowet gecepre oud agrers 1o the 1erme vomtahed it s Secursiy hsroament
stndaf sy foderis) esecatnd by Horrower and revorded withos
Wrpeses,
o

- ! ,‘, .
Lot Lot 2.:’.&_,{2.... o '(fa,?,( W“ﬁ:’ o heald)

rrt “Horrower

(Sl

Stoeron e r

) heal
Slvecruwet flurrower
) ‘:k‘l'ili\' . v‘t\'f.‘.‘il :
Harrower SHnrrnwer
Dseal) 7 {Seut)
Jarrower Fiowrow er
STATEOF HLEINOLS, COOK Lounty ss
i THE UNDERSLIGNED £ Norary Pabbie vaoand for sasl county apd srate de

fereby certefs e

FAYE HILL
1T I
”::}‘1.? i

prrsonally known o me o be the same peesonds) whose pamels) subscried o the foregotng instroment,

sppeared before me this day in persot and acknow fedged that SIHE
signed and defivered the smd mstrumentas HER - feor and sofuntary acty Tor the nses and purposes
theren et forth

Given under my hand and officiat seal, this 25TH,, dmvof  JUNE oan97

My ommiesgon Fapires 4

"OFFICIAL SEAL”
KENT ELLQTT.NOVIT
Nelary Public, State of thinoes

My Comemission Expires 042001

!
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LENUER'S #: 02-24-41317 131-8761543-703
In 1 4357 e . . ' .. - T
ADJUSTABLE RATE RIDER
THIS ADJLSTABLE RATE RIDER -~ made this 26TH duv of
JULY 1997 ard s incerporated into and shall be deemed to

amend 7and ~upplement the Mortgage Deed ol Trust ur Secunity Deed
(USecuritys dnstrument” o of the same date given by the undersigned
CRorrow étoaqao secure Borrower s Note {"Note” ) 10 PNC MORTGAGE CORP. OF

AMERTCA. AN-LH1D CORFORATION

the "\i.cndcr") et the same date and covering the Property described in the
Security Instrument and-focated at: 3910 212TH PLACE, MATTESON, iLLINGIS

60443
f'r..pcr 1 Rddress

THE NOTE CONTAING PROVISIONS ALLOWING FOR

CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT  THE NOTE LiMITS  THE AMOUNT  THE

BORROWER'S INTEREST RAGE CAN CHANGE AT ANY

ONE TIME AND THE MANIMUXD RATE THE BORROWER

MUST PAY

ADDITIONAT. COVENANTS In addition’ ta the covernants and

agreements made in the Secunity Instrument. Bodrswer and Lender further
covenant and agree ax follows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the firstday of OCTOBER

1998 and on that dayv of each succeeding vear “Change/Late” means
each date on which the interest rare could change

IHA Multentate ARM Roder - HY9S
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(B) I'he Index

Begimning with the fiest Change Date the mterest rate will be based on
an Index “Index” means the weekfy average vield on United States Treasury
Securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board. "Current index” means the most recent Index
figure available 30 days befure the Change Date | the Index (as defined
above iy no longer available Lender will use av 4 new Index any indey
presceibed by the Secretary  As used in this Rider "Secretary means the
Secretary(of Housing and Urban Development or his or her designee " Lender
will give Barrower notice of the new Indey

(C) Calculatron of Interest Rate Changes

Before each Change Date Lender will calculate a new interest rate hy
adding a margin of TH0-AND-THREE-FOURTHS -~ - ~= -~~~ R ke
percentage pontsh{ - oco-vn- 2. 150% 1to the Current Index and rounding
the sum to the nearest ode-eighth of one percertage pomnt (0 125% ) Subject
to the himits stated in paragraph () of this Rider this rounded amaunt will
be the new interest rate until theaext Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will wever increase or decrease by more than
one percentage point (1.0% 7 on any sitgde Change Date The interest rate wall
never be more than Tive percentage porits i3 0% ) hgher or lower than the
inttal interest rate. as stated 1in Paragraph 2t the Note

(E} Calcutation of Payment Change

If the nterest rate changes on a Change Date/ bender will calculate the
amount of monthly payment of principal and migrest which would be
necessary to repay the unpaid principal balance in full @othe Maturty Date at
the new interest rate through substantially equal pas ments In making such
calculanon Lender will use the unpad principal balance which would be
ewed on the Change Date 1f there had been no defaubt 1n payrient on the
Note. reduced by the amount of any prepay ments to princpal” T he result of
this caleulation will be the amount of the new monthly pavment of principal
and interest
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{FF) Nouce of Changes

Lender will give notice to Borrower of any change i the mterest rate and
maonthiv payment amount The notice must pe grven at least 25 days before
the new monthly payment amount s due. and must set forth () the date of
the notwe i} the Change Date () the old nterest rate, Liv) the new
interestorate. (v the new monthhy payment amount (vi) the Current Index
and thedate it was published, {va) the method of calculating the change in
monthly sayment amount, and (vai) any other information which may be
required o law from time to hime

(G) Fffecuive.Date of Changes

A new anterds! rate caleulined i accordance with paragraphs (Cand (D)
of this Rider wailineceme effective an the Change Date Borrower shall make
a payment i the new vtonthly amount beginnming on the birst payment date
which occurs at teast 23 davs after Lender has given Borrower the notice of
changes required by parageaph (0 of this Rider Borrower shatl have no
obligaton ta pay any nereasean the mopthly payment amount caleulated in
accordance wnh paragraph (EVei this Rider for any pavment date nccurring
less than 23 davs after Lender his sven the required notiee I the monthly
piy ment amount cateulated 1 accordance with paragraph (] of this Rider
decreased  but lender finded 1o give) timely nonee of the decrease and
Borrower made ary manthly payaeny amounts excesding the pavment
amount wmich shauld hive been stiated 0 amely notice. then Borrower has
the option o either G demand the retuen to Borrower of any excess
pas ment waih iterest thereon at the Note rate{a rate equal to the interest
rate whuwh should have been wtated i oa timely natice), o (i) request that
ANyoeveess pavment, with interest thereon at theoNote rate, be applicd as
pay ment of principal Lender s obligation to return pavexcess payment with
mnterest an demand s nut assignable even o the Note is.otherwise assigned
before 1the demand fur retuen s made
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BY SIGNING BELOW . Borrower accepts and agrees to the terms and
covenants contained in this Adjustahie Rate Rider

1 de//( )é/uif L iSeal

FAYE HILL

SEGE wer

Seal
Jiorr wer

Seals

Jaorrower

{Seal!
~Horpower
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