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State of Ilkino¥; MORTGAGE

(—l"lll\ Case No.
131-8775174-729

IS\,

THIS MORTGAGE (“Security Instrament”) is givenon - gury 25, 19%7

The Mongagor s ANTONIO CHAVEZ 2an WIFE
OLGA GAMA AND
JUAN M. CHAVEZ AN U.“2.RRIBRD MAN AND
RAPARL CHAVEZ AN UNMARPi&D MAN

("Bormmower"). This Sccurily Instrument is given 1o CTX MORTGAG: COMPANY

which is organized and cxisting under the laws of THX STATE OF NEVADA »and
whose addressis  p,o, BOX 199000, DALLAS, TEXAS 75219
(“Lender"). Borrower owes Lenser sae principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND EIGHT HUNDRED THIRTY NINE & 00/10¢
Dollars (1).5. $ 135,139.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (° ch") which

provides for monthly payments, with the full debt, if not paid carhier, duc and payable on  apgugT 1,
027 . This Security Instrument sccures 1o Lender: (a) the repayment of the dein evidenced by the

2
Notc, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prolect the security of this Securily Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Insteument and the Note. For this purpose, Borrower does

hereby morigage, gramt and convey to the Lender the following described propenty located in
CooK County, linois:
THE WEST 32 FEET OF THE RAST 64 FEET OF LOT 43 IN KOE3TER AND SANDERS WRE

IRVING PARK SUBDIVISION OF THE NORTH 1/2 OF SECTION 21, TOWNSHIP 40 NORTR,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
‘ PIN$13-21-442-029

B T g g -

ParcelID*: 13.47-n24-029
which has the address ©! “ 2304 WEST PATTFRSON AVENUR, CHICAGO [Streer, Cityl,
{liinois §J641 \Zip Codey ("Property Addrgss™);

TOGETHER WITH all #ic)improvements now or hercafier creeted on the property, and all casements,
appuricnances and fixtures now or Yereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Boryeeor is lawfully scized of Lhe estate hereby conveyed and has the right to
morguge, grant and convey the Property and 2wl the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings unifors covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shali v when due the principal of, and interest
on, the debt evidenced by the Note and late charges duc under the Note.

2. Montiily Payment of Taxes, Insurance and Other Charges. Borrower shal include in cach monthly payment,
: together with the pnacipal and interest as sl forth in the Note and any late charges, 'a sum for (2) laxcs and special
assessments devied of o be Jevied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any ycar in which the Lender must ray 4 mortgage insurance
premium o the Secretary of Housing and Urban Development ("Sccrctary”), or ini any year i vwiich such premium
wouk! have been requared if Lender stitl held the Security Instrument, cach inonthly payment shall alse neluede either; (1)
a sum for the annual mortgage insurance premium (o be paid by Lender w the Scerctary, or (i) a montily charge instead
of a mongage insurance premium if this Security Instrument is held by the Secectary, in a reasonable amount to be
detcymined by the Secretary. Except for the monthly charge by the Secretnry, these items are called “Escrow Items” and

the sums paid 10 Lender are called "Escrow Funds.”

Lender may, al any ime, collect and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estale Settlement Procedures Act
of 1974, 12 1J.S.C. Section 2601 et seq. and impiementing regulutions, 24 CFR Pan 3500, as they may be amended

' from time to time ("RESPA™), cxcept that the cushion or reserve permiticd by RESPA for unanticipated disbursements
\' or dishursements before the Borrower's payments are available in the account may nol be based on umounts due for the
: MOrigage insurance premium,
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If the amounts held by Lender for Escrow [tems exceed the amounts permitted (o be held by RESPA, Lender shall
account 1o Borrower fur the excess funds as required by RESPA. I the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow {iems when due, Lender may notity the Borrower and require Borrower 10 make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shail be creditad with the balance remaining for
all instaliment items (), (b), and (c) and any morigage insutance premium instaliment that Lender has not become
obligaied o pay 1o the Secreiary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior 1o
a foreclosure sale of the Property or its goquisition by Lender, Borrower's account shall be creditcd with any balance
remaining for all insaliments for items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Elist. 0 the mongage insurance premium to be paid by Lerder to the Sccretary or (o the monthly charge by the
Sccretary nsicssd of the monthly morigage insurance premiut;

Sccond, o any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurancs premisrs, s required;

Thitd. to interesi di ¢ under the Note,

Ecugh, w amonizeuor of the principal of the Note; and

Fifth. to lawc charges dye-under the Notc.

4. Fire, Flood and Other cinzard Insurance. Borrower shall insure all improvements on the Property, whether
now in exiskence or subscquently miccted, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insursace shall be maintained i the amounts and for the periods that Lender requires,
Bormower shall also insurc all improveticris on the Property, whether now in existence or subsequently crected, against
loss by floods to the extent required by the Srcroary. Al insurance shall be carried with companics approved by Lender.
The insurance policics and any rencwals shali 2 5cld by Lender and shall inciude loss payable clauses in favor of, and
in a form acceptable to, Lender.

in the event of loss, Burrower shall give Lendur immediate notice by mail. Lenader may make proof of foss if not
madc promptly by Borrower, Each insurance company cercesned is hereby authorized and directed to mike payment for
such loss direcily o Lender, instead of o Borrower and 1o weadee jointly. All or any part of the insurance proceeds may

be applied by Lender, at its option, cither (a) to the reduction” e the indebtedness under the Note and this Security -

Inswument, first W any delinquent amounts applied in the order i aiagraph 3. and then 1o prepaymcemt of principal, or
(b) 10 the restoration or repair of the damaged Property. Any applicatior of \he proceeds to the principal shall not extend
or postponc the duc datc of the monthly payments which arc referred to i p=ragraph 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount required o pay ol ousianding indebtedness under the Note
and this Secunty Instrument shall be paid 1o the entity legally cntitied thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title (wde Propeny that extinguishes the
indebiedriess, all right, title and interest of Borrowet in and 10 insurance policics in force sh=ii nass o the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boerotses's Loan Application;
Leaseholds. Borrower shail occupy, establish, and usc the Propecty as Barrower's principal icsiuetice within sixty days
after the execution of this Sccurity Instrument {or within sixty days of a fater salc or transfer of 1'i¢ Property) and shail
continue to occupy the Property as Borrower's principal residence for at Icast one year after the aat: of occupancy,
unless Lender determines that requirement will causc unduc hardship for Borrower, or uniess exienuating circumstances
exiat which are beyond Borrwer's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit wastc or desiroy, damage or substantially change the Property or allow the Propenty to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property 1s vacant or abandoned or the Joan is
in default. Lender may take rcasonable action 1o protect and preserve such vacant or abandoned Property.
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Boreower shail also be in defaud: if Borrowcer, during the toan application process, gave maierially false or inaccurate
information or statements to Lender {or failed 10 provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, represenlations concerning Borrawer's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the leasc. If Borrower acquires fee title 10 the Property, the leaschold and fec title shall not be merged
3 unless Lender agrees to the merge: in writing.

6. Condemnation. Thr procceds of any award or claim for damages, dircct or consequental, in connection with
2 any condemnation or other wking of any pan of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender o the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note
and this Secunty lnstrument, firs! 1o any delinguent amourls applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of \he proceeds 1o the principal shall not extend or postponc the due date of the
monthly payinerias, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds
over an amoun' reauired to pay alt outstanding indebtedness under the Note and this Sccurity Instrument shall be paid (o
‘ the entity legally epi’sd thereto.

! 7. Charges «» docrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municined charges, fines and imposittans that are not included in paragraph 2. Borrower shall pay these
obligations on time directly @ the enlity which is owed the payment. If failure 10 pay would adversely affect Lender's
interest in the Property, upou Lender's request Borrower shall prompily furnish 1w Lender receipts evidencing these
_ payments.

; If Borrower fails to make these pavments or the payments required by paragraph 2, or fails o perform any other
covenants and agreemenis containcd in this Security Instrament, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such s a procceding in bankruptcy, for condemnation ot W0 enforce laws or
rcpulations), then Lender may do and pay whiteyoris necessary 10 protect the value of the Property and Lender's rights
in the Property, including payment of taxcs, hezacd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this (paragraph shatl become an additional debt of Borrower and be
sccured by this Sccurity Instrument. These amounts shal' poar inlersst from the date of disbursement, at the Noie rate,
and at the oprion of Lender, shall be immediately due and pa able.

Barrower shall promptly discharge any lien which has priariy over this Sceurity Instrument unless Barrower: (a} -
agrees in writing to the payment of the obligation secured by the cr) in a manner acceptable Lo Lender; (b) contests in
good faith the lien by, o defends against enforcement of the ficn-iu, legal proceedings which in the Lender's opinion
operate io prevent the erforcement of the lien; ar () secuves from the folder of the lien an agreement satisfactory o
Lender subordinating the licn to this Security Instrumeny. If Lender determines ihat any part of the Property is subject to
a lien which may auain priotity over this Security Instrument, Lender may give Gorrower a notice identifying the lien,
Borrower shall satisfy the licn or take one or more of the actions set fonh above within-i0 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(@) Default. Lender may, cxcept as limited by regulations issued by the Sccreiary, la the case of payment
delaults, require immediate payment in full of afl sums secured by this Security Instrumco® if:

e - o

fm a 1.
—

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument 23
prior to or on the due date of the next monthly payment, or I
(i1} Borrower defaults by failing, for a petiod of thirty days, to perform any other obligations coatained in -~ 15
this Security instrument. o
(b) Sale Without Credit Approval, Lender shall, if permilted by applicable law (including Section 341(d) of
the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of ¢

the Secretary, require immediale payment in full of all sums sccurcd by this Security Instrument if:
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. (1) All or pant of the Property, or a beneficial interest in a trust owning alf or part of the Property, is sold or

¥ otherwisc transferred (other than by devisc or descent), and

J {i)) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the

Y purchaser or grantee docs $0 occupy the Property but his or her credit has not been approved in accordance
4 with the requirements of the Sccretary,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults. o require immediate payment in ful) and forcclose if aot paid.
This Secunty Instrument does not authonze acceleration or foreclosure if not permitted by regulations of the
Secretary.

(¢} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be Cligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its ofv.n, require immediate payment in full of ail sums sccured by this Security Instrument. A writien
statement «f any suthonzed agent of the Socretary dated subsequent tw 60 days from the date hereof, declining
to insure this_Security Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstand.ng 'he f{oregoing, this opuion may not be cxerciscd by Lender when the unavailability of
insurance is solely dve to Lender’s failure 0 remit a mortgage insurance premium to the Sccretary.

10. Reinstatement. Boirower has a right to be reinstated if Lender has required immediate payment in fuli because
of Borrowet's failure to pay an‘amovnt due under the Note o this Sccurity Instrument. This right applies even afier
foreclosure proceedings are instituied. T reinsuate the Security Instrument, Borrower shall tender in a tump sum sl
amounts required to bring Borrower's agcount current including, to the cxtent they are cbligations of Barrower under
this Security Instrument, forcclosure cocts and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. oron reinstatement by Borrower, this Sccurity Instrument and the
obligauons that it secures shall remain in cffect as if Lender had not required immediate payment in full. However,
Lender is w0t required o permit reinsiatement if: () Lender bas accepled reinstatement after the commencement of
foreclosure proceedings within two years immediatcly preceding the commencemeny of a current foreclosure
proceeding, (i) reinstaiement will preclude foreclosure or different grounds in the future, or (iii) reinsiatement will
adverselyv affect the priority of the lien created by this Sccurity ansirrment.

11. Borrower Not Released: Forbearance By Lender Mot » Waiver. Extension of the time of payment or
modificavion of amortization of the sums secured hy thix Sccurny Insizaizent granted by Lender to any successor in
interest of Borrower shall not operate to refeasc the tiability of the original Beccower or Borrowcer's successor in interest,
Lender shall not bhe required 1o commence proceedings against any suceesaorin interest or refuse to extend time for
payment or otherwisc modify amortization of the sums sccured by this Sccurily fastrument by rcason of any demand
made by the original Barrawer or Borrower's successors in interest. Any forbearaice hy Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coscnants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and goamwer, subject 10 the
provisions of paragraph 9(b}. Borrower's covenants and agreements shall be joint ard scverd -Any Borrower who
cc-signs this Security Instrument but does not exccuie the Noie: (a) is co-signing this Securtiy lastrument only 1o
morigage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligatedd to pay the sums sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agroe o exiend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument ot the Note without that Borrower's consent.
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1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applivable law requires use of another method. The aotice shall be dirccted to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated hercin or any address Lender designates by notice (o Borrower. Any notice
provided for in this Security Insrument shall be decmed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effoct without the conflicting provision. To this end the provisions of this Securily Instrument and
the Noie arc declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Pazardous Substances. Bomower shall not causc or permit the presence. use. disposal, stotage, or release of
any Hazardous 2ubstanccs on ot in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting
the Propesty the: is'in violation of any Environmentat Law, The preceding two sentences shall not apply 1o the presence,
use, or storage o: e Property of small quantitics of Hazardous Substances that are gencrally recognized to be
appropriaic 1o normal rez.d2ntial uses and W maintenance of the Property.

Borrower shall prompay give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by

any govenmenial or reguliary agency ot private pany involving the Property and any Hazardous Subsiance or

Environmental Law of which Bomower has actual knowledge. If Borrower lcarns, or is notificd by any governmental or
regulatory authority, that any removal o+ other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily k. all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 16, "Hezarlous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follow.ry substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volarie soivents, matcrials conlaining asbesios or formaldehyde, and
radivactive materials. As used in this paragraph 6, "“avironmenial Law” mcans federal laws and laws of the
jurisdiction where the Property is located that relate to hea’n, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further Coveant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assignsand uansfers wy Lender all the rens and sevenues of
the Property. Borrower authorizes Lender or Lender's agents o cuicet the-sents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Ho veverprior o Lender's notice to Borrower of
Botrower's breach of any covenant or agreement in the Sccurity [nstrument; Ponower shall collect and reccive all rents
and revenves of the Property as trustee for the benefit of Lender and Borrower. 77 s assignment of rents constitutes an
absolute assignment and not an assignment {or wdditional sccurity only.

If Lender gives notice of breach 1o Borrower: (a) all renis received by Borrowes shall be held by Barrower as
truskie for benefit of Lender only, (o be applicd to the sums sccured by the Securily Instrument; (b) Lender shall be
entitied to coliect and receive all of the rents of the Property: and (c) cach tenant of the Propery stall pay all rents due
wd unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will aot perfomiarg act that would
prevent Lender from cxercising its rights under this paragraph 17.

Lender shall not be required (o enter upon, take control of or maintain the Property before or after giving notice of
breach 0 Borrower. However, Lender or a judiciatly appointed recciver may do so Aot any time there is a breach, Any
application ¢f rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt securcd by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forecione this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
i» pursuing the remedies provided in this paragraph 18, including, but not limited 10, reasonable attorneys’ fees
and costs of tithe evidence.

17 the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act”) (12 US.C, 3781 er seq.) by requesting a
foreciosure commissioner designated under the Aci te commence foreclosure and to sell the Property as
provided in the Act. Nothitg in the preceding sentence shall deprive the Secretary of any rights otherwise
avaflable to a Lender utider this Parugraph (8 or applicable faw.

19. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument thout charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of *inmestead. Borrower waives all right of homesicad exemption in the Propesty.

21. Riders to this Securly lustrument. If one of more riders arc exccuied by Borrower and recorded together
with this Security Instrumen(, the covenants of cach such nider shall be incorporated into and shall amend and
supplenxent the covenants and agree-nnats of this Security [nstrument as if e rider(s) were a pant of this Security
Instrument. [Check applicabke box(es)].

Condominium Rider :_] Growing Equity Rider @ Other [sgc:if&" RIDER

Ptannod Unit Development Rider L] Graduated Payment Rider ADJUSTAB
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K BY SIGNING BELOW, Borrower nceepts and agrees o the terms contained in this Sccurity Instroment and in any
! rider(s) execuled by Borrower and recorded with it
! Witnesses:
)
1 , , . Coo
: e e N ! (Seal)
ANTONIO CHAVEZ Borrower
| (/ﬂ
‘ Y
i L deX (Scal}
OLGA GXHA Botrowes
- (Seal) - .hm_v\ M_Q/' gyez (Seal)
-Borrower J'UAN M. CHAVEZ -Horrower
/ —(Seal) /< 4 ("a € [ dﬁﬂ VeZ. (Seal)
-Buouwrowet RAFALIL CRAVEZ -Borrower
_— (Seab (Seal)
-Rorrower ‘Borrower
STATE OF ILLNOI‘E . . County ss:
I, 4. A v Yetary Public in and for said county and stalc do hereby certify
that monm cHAVEZ
OLGA GAMA

JUAN K. CHAVEZ
RAFARL CHAVEZ

, personally known to me 0 be dic same person(s) whose name(s)
subscribed 0 the foregoing instrument, appearcd before me this day in person, and ackaowledged thal  pupy gave

signed and delivered the said instrumentas — rpIR free and voluntary act, fo: the uscs and purposes therein
set forth. o .
Given under my hand and official scal, this o dayof 7. o 2
. 3
My Commission Expires: A
SEAL AL A . 2
OW‘C‘A:" PMCA Noinry l‘uhlu : i
NY T 1 gt Hin0l® : e
wﬂ ?\lﬁw' s‘::p\m \Oﬂm ¢
mission
Wy

Qlﬂ(ll.) {9808) Page d ol A







T T C L R P A S T TP S T T T T 7 Wi TN i A R S
SO e B -a..'..f," gt e b N S T RECTAAR | T V-‘*":_ NIRRT B QR R TR 8 W A N AR TV T S T
’ et B g bk ok L) A P B N VN PR ol f TT g it N gl BT T RS Y
" 3 sl {irehy CCR I Bl btk &£ AT R A b oz s L 1‘ PR LA NI 5L 4 |q." ikt bttty nEr W o A
" ST AL ' " g . '

FIiA Case No.
2400405192 131-8775174-72%

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this s, day of
Y , 1997 » and is incorporited into and shall be deemed to amend
tﬁﬁ‘ supplément the Mortgage, f)ecd of Trust or Security Deed ("Security Instrument”) of the
same date given by the undersigned (“Borrower") to secure Borrower's Note (“Note") to

CTX MORTGAGE CONPANY

(the "Lender) of the seive date and covering the Property described in the Security
Instrument and located at:

%104 YE3ST PATTERSON AVENUE
CHICAGO, 1), 60641

Propeny Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTERCSY RATE AND THE MONTHLY
PAYMENT. THE NOTE LOITS THE AMOUNT THE
BORROWER'S INTEREST RATE ZAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE #DRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrumemt, Borrower and Lender further covenant-and agree as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of goponzr ,

1998 » and on that day of each succeeding yeur. "aangc Date" ‘merns each date on

which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index.) "Index"
means the weekly average yield on United States Treasury Securities adjusted to a
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208405192
constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index” means the most recent Index figure availabie 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

(C) Caiculation of Interest Rate Changes

Before 2ach Change Date, Lender will calculate a new interest rate by adding a margin of

TWO ARG ¥50/1000 _ percentage point(s)
( 750 %) 10 the Current Index and rounding the sum to the nearest
one-eighth o? onie rereemtage point (0.125%). Subject (o the limits stated in paragraph (D) of
this Rider, this rounged amount will be the new interest rate until the next Change Date.

(D) Limits on interest Rate Changes

The existing interest sa:c will never increase or decrease by more than one percentage
point (}.0%) on any singie Change Date. The interest rate will never be more than five
percentage points (3.0%) higher or lower than the initial interest rate, as stated in Paragraph 2
of the Note.

(E) Calculation of Payment Churge

- If the interest rate changes on ‘¢ Change Date, Lender will cakculate the amount of

monthly payment of principal and inter:st ‘which would be necessary to repay the unpaid
principal balance in full at the Maturity Drie)at the new interest rate through substantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owzd on the Change Date if (¢, had been no default in payment on the
Note, reduced by the amount of any prepayments o principal. The result of this calculation
will be the amount of the new monthly payment of piincipz! and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change i the interest rate and monthly
payment amount. The notice must be given at feast 25 days tefire the new monthly payment
amount is due, and must set forth (i) the date of the notice, (ii) tne Change Date, (iii) the old
interest rate, (iv) the new interest rate, (v} the new monthly paymert amount, (vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by iaw from time to
time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) ‘of this Rider
will become effective on the Change Date. Bomower shall make a payment in the new
monthly amount beginning on the first payment date which occurs ar least 25 days after
Lender has given Borrower the notice of chunges required by paragraph (F) of this Rider.
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N e e (Seal) \ ﬂf‘“‘ - (Seal)
ANTONIC CHAVESZ Siorower -Botrower

~ TUQV\ N} (, l’ld\f ¢e _(Seah K(’ \iﬂ“ﬁk «Mtﬂ'—’z (Seal)
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Borrower shall have nn obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days afier Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
tumely notice of the decreas: and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option *o either (i) demand the return to Bomower of any excess payment, with interest
therson 2. the Note rate ia rate equal to the interest rate which should have been stated in a
timely notize), or (it) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principul. Lender’s obligation to return any excess payment with
interest on deviviad is not assignable even if the Note is otherwise assigned before the demand
for retum is mage

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustavic fate Rider.

m N. m“l -Bortower M’“n mvlz -Borrower

(Seal) / {Seal)

-Rortower -Bormrower

(Seal) : (Seal)

Borrower -Bormower
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