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FIRST CHICAGO . DEPT-01 KECORDING $31,00

o TRODLL TRAN 8622 07/29/97 18107100

Homé LN P R B P BABOSE
Home Equity Line . CO0K COUNTY RECORDER |

MOI"tgage [ Number: 1110204746161

THIS MORTGACL ("Securlly Instrumenmt™) s glven on July 22, 1997  The morngagor
is RODERT I GIRSCrSP AND DAWN M QIRSCH, HUSBAND AND W I

) ("Borrkour"
This Seeurlly Instrument Is givea i The Flest Natlonal Bonk of Chicngo .
which is o _Naglonal Bank ¢ ‘organized and existing under the laws of _the United Sinesof Ametlen
whose adress Iy Que Kiest Noiaaal Pirgd Chiciso.... oG ("Lender).  Borrower owey
Lendler the maxkmum p 0A()lm::lpnl sum of s enty-Seven Thousand and No/160

Dollars (U8, $ 27 J, ot aggrogme unpaid amount of all fomns and my disbursements  made

by Lender pursuant to that certain Home Eonlty Line Agreement of even dnle herewlth executed by Borrower
("Agreement”), whichever is less, The Agreerencds hereby Incorporated i this Security Instrument by reference,
This dett ts evidenced by the Agreement  whiek Asieemont provides for monthly interest payments, with the full
debl, ifnot pald earticr, due and payable five years {'om the Issue Dute (as defined in the Agreement), The Lender
wiflprovide the Borrower witha finnl payment notice otleast 90 days before the final payment must be made, The
Agreement  peovides that loans may be made from tme 10 dme during the Draw Period (ns defined in the
Agreement).  The Draw Period may be extended by Lender o dts sole diseretion, but in no gvent later (than 20
years from the date bereol.  All futuee loans will huve the same” ben priority as the original loan, ‘This Security
(nstrument secures (o Lender: () the repayment of the debt evidenced by the Agreement, including all principal,
imerest, and other charges as provided for n the Agreement, and i reneeals, extenslons and modifications; (b)
the payment of all other sums, with interest, advanced under paragenph 6 o/ Ahis Security Instrument 10 protect
the sccurlty of this Scourity [nstrument; and (c) the performance of Borrower’s covennnls and agreememls  under
this Securily Instrumen: and the Agreement and atl renewals, extensions i medificutions thereol, all of the
foregoing not to exceed twice the maximum principal sum staed above, For this‘parpuse, Borrower does hercby
mortgnge, grant nndd convey to Lender the following described property located in LO0K County,
Tllinols: '

THE $OUTH 20 FEET OF LOT 115 AND THE NOR'TH 40 FEET OF LOT 116 IN
WILSON'S ADDITION TO LAGRANGE PARK, BEING A SUBDIVISION OF THE
NORTHWEST /4 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH,
RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT FILED IN THE REGISTRAR'S OFFICE, AS DOCUMENT NO 69032, [N

CGOK COUNTY, ILLINOQIS.

Permanent Tax No: 1533410004

FAALTO 3 BOX 352
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which haw the nddress of 531 HOMESTEAD RD LA GRANGE PARK, 11. 605255709
("Property Address*): :

TOQETHER WITH all the improvemenis now or hercafier crected on the property, and all easements, rights,
appurienances,  rents, royalties, mineral, ol and gus rights and profits, claims or demands with respect 10
insurance, any and allawards made for the waking by eminent domain, water rights and stock and al) fixiures now or
hereafler a part of the propenty, Ailreplacements and additions shall also be covered by this Security Instrament,
Al of the foregolng Is referred to In this Securlty Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower fs Inwfully selsed of the estaie hereby conveyed and has the right io
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances  of
record, Borrower. warrants and will defend gencrally the title to the Property sgaingt al) claims and demands,

nulgect 1o any erzambrances of record. There Is ngrlor moriguge from Borrowerto  FIRST MIDWEST
MORTGAGE CORPZRATION 4oy 0B/14/95 and recorded a5 document numbey 95622670

COVENANTS, Boiiewtr and. Lender covenant and agree as follows:

1. Payment of Principat and Interest, Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Agrecnizal,

2. Applicatlon of Paymentz, / Allpayments recelved by Lender generally shall be applied first 1o interest, then
to principal nnd then o other charges.

A, Charges; Liens. Borrower shali say all taxes, assessments, charges, fincs, and impositions attributable o
the Property, and leaschold paymemts or greund remis, if any. Upon Lender's request, Borrower shall prompily
fumnish .to lender all nolices of amounts- to-be paid under this paragraph, The Borrower shall meke these
payments direetly, nnd upon Lender's request, pronieily furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, waler charges, sewer
charges, lcense fees and other charges ngainst or in_connection with the Propeny and shall, upon requesi,
promptly furnlsh to Lender duplicate receipts, Borrower may, in good faith and with due diligence, contest the
valldity.or nmount of any such taxes or asscssments, provided that (a) Borrower shall nolify Lender in writing of the
imention of Borrower to conlest the same before any tax or rnssessmenl  has been incresed by any interest,
pennltics or costs, (b) Borrowsr shall first make all contested peymens, under protesi if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Fronerty nor any part thereof or interest thercin
are ot any time in any danger of being sold, forfeiied, lost or interizied with, and (d) Borrower shall fumnish such
securily as may be required in the coniest or as requesied by Lender,

4. Huzard Insurance, Borrower shall keep the hmprovements now <existing or hereafter crected on the
Property insured against loss by firc, hazards included within the 1emm ‘exicnded covernge® and any other
hnzards, including floods or flooding, for which Lender recuires insurance, This iasurzace shall be maintained in
the amounts and for (he periods that Lender requires, “he insurance carrier provicing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withbéias If Borrower fails to
majntain coverage described above, Lender may, at Lender's option, obtain coverage 1o protcic Lender’s rights in
the Property in nccordance with Paragraph 6,

All insurance policles and renewals shall be acceptable 1o Lender and shall include a siaidard mongage

A clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower GLoi) prompily

. giveto Lender all receipts of pald premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender,  Lender may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property damaged, If the resioralion or repair is economically feasible, Lender's security is not
lessened and Barrower is not in default under this Security Insiument or the Agreement, ifthe restoration or repair
is not economically feasible or Lender's sccurity would be lessened, ihe insurance proceeds shall be applied 14
the sums secured by this Security Instrumeni, whether or nol then duve, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to scile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notlce is given,

If under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policics and
procecds resulting from damage 1o the Property prior to the acquisition shall pass 10 Lender to the extemt of the
sums secured by this Security Instrument immediately prior 1o the acquisition.
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§. Preservatlon and Malnteounee of Property; Borrower's Appliestlon; Leascholds,  Borrower shall not
destroy, damage, substantiatly change the Property, allow the Property to deteriorate, or commit waste, Borrower
shall be In default 1funy forlehere action or proceeding, whether civilor criminal, Is begun that in Lender's good
falih judgment could result in forfeiture of the property or otherwise muterlally fmpuir the Hen vrented by this
Security Instrument or Lender's sceurlty intorest, Barrower may cure such o defoult and relnstate, as provided in
paragraph 16, by causing the nctlon or preceeding 1o be dismissed  with a rullng that, in Lender's good falth
determination, preciudes forfeilure of the Borrower's intecest inthe Property or otlier materlab impatrment of the len
ceented by this Securlty Instrument or Letdder's seeirlty Interost,  Borrower shall nlso be fn defaull 1f Borrower,
during the loan application process, gave muterlally false or innccurnte information or staememts to Lender {or
failed to provide Lender with any matetlal {informution) in connection with the lonns evidenced by the Agreement,
If this Securlty Tostrument s on n leaselold,  Boreower shall comply with the provisions of the lease, wxd [
Borrower  nequires ~fee title to the Propaety, the leaschold and fee title shall not merge  unless Lender agrees to the
merger in weiting

6. Protection of teuder's Righty In the Property, IfBorrower (uilsto perform the covenums and ngreements
contained In thiy Sceurity 4nstrument, or there iy a logal proceeding that may significanly affeet Lender's rights In
the Prapetty (such a8 & proseeding  In bankruptey, probate, for condemnntlon  or to enforee taws or regulntions),
then Lender may do and poy faiwhitever (s necessary to protect the value of the Property s Lender's rights In
the Property. lLender's actlons” paav include paying any swinis secured by o llen which hax priority over this
Sceurity Instrument, appenring i court. paying reusonable attorueys' fees, and entering on the Property 1o mnke
tepnirs,  Although Lender may take actior, vader this paragraph, Lender does unt huve to do so,

Any nmounts disbursed by Lender windetr <5ty paragraph shall become  additionsd debt of Borrawer secured by
this Securlly tnstrument,  Unless Borrower and Lender ngreo to other wems of puyment, these amounis  shall bear
interest Crom the dte of disbursement o the Axscemoent rate and shult be payable, with interest, upon notlee from
Lendor to Borrower recuesting payment.

7. loapection,  Lender or fteagent mpy make reatonable ¢ntries upon nnd  Inspections of the Property.  Lender
shill give Borrowoer nothee ut the tme of or prior to an Inspection specilying rensonablo cause for the Inspection,

8. Condemnntion.  The proceeds of uny awaed or ¢labin Tor damages, direet or consequentlal,  In connection
with any condemnation  or other taklog of any part of the Property. or for conveyance  (n lieu of condemnation,  re
hereby  assigned and shall be pald 1o Lender,

Brthe evert of a ol iking of the Propenty, the proceeds  shnll be applled 1o (e sumy seeured by this Security
Instrument, whether or not then duo, with any excosy pald to Boriower.~Tu the event of o partial taking of the
Proporty, unless Borrower and Londer otherwise agree In weiting, the sums ~ secured by this Securlty Instrument
shall Do reduced by the amount of the proceety multipiied by the Tollowispdrction: (0) the towd amount of the
sutms sceured  lmmedinely  before the fuking, divided by (b) the fnle murkes - vase of the Property immedintely
before the taking. Ay balance shall be pnkl to Borrower,

[fthe Property s abuntloned by Borrower, or 1l after notice by Lemler - Borrower Uit the condemnor  offers to
make nn award or setile « clabm tor damages, Hortower (ulls 1o respond 1o Lewder within 20 aays after e date the
notice Is given, Londer s authorlzed 1o colleet and apply the proceeds, at ity option, vither-1o restotation or repadr
of the Propenty or to the sums secured by this Sccurlty Insivament, whether or not then due,

D, Borrower Not Released;  Forbewrwuce By Lender Not n WYalver, Bxiension of the fime for payment or
modificaton of amortization of the sums seeured by this Seeurlly Instrument geanted by Lender to miy suecessor i
ierest of the Borrower shudl not operale to release the liabilityof the originnl Borrower or Borrower's successors  in
ftgeest,  Londer shatl not bu required 10 commence  proceedings  agulnst any successor In Interest or refuse 1o
extend time for puyment or otherwise modify amartizatton of the sums secured by this Security lmstrument by
reason of any domand made by the orlginal Borrower or Borrower's successors  in Interest, A walver inone ar
mote instances  of any of the terms, covennnty, conditlons or provisions hereol, or of the Agreement, or any parf
thereof, shalt apply 1o the purticulae (nstance ar {nstances  wnd #t the paricular time or times only, nid no such
waiver shall bo deemed o contlnuing waiver bul all of the terms, covenams, conditions and other provisions of this
Security Instrument and of she Agreement sliall survive and continue to remndn I full force and  effeet, No waiver
shill be asserted agalnst Lender unless in welting signed by Lender,
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10, Successors  und Assigns Dound; Joint and Several Liabillty; Co-signers.  The covenanis  and
agreements  of this Securily Instrument shall bind and benefit the successors and assipns of Lender and Borrower,
subjeet 10 the provisions of paragraph 15, If there is more than one party as Bosrower, cach of Borrower's
covenanis nnd agreements shall be joimt and several. Any Borrower who co-signs this Security Ingtrument b
does nol exccute the Agreement: (a) s co-signing this Security Instriment only lo morigage, grant and convey
that Borrower's inicrest in the Property under the terms of thls Sccurity Instrument; (b) is nol personally obligated
o pry the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 10 the 1erms of this Security Instrument
or 1he Agreement without that Borrower's consent,

5, Loan Charges, Ifihe lonn secured by this Security Instrument is subject fo & law which sets maximum loan
charges, and that law Is finnlly interpreted so that the inferest or other loan charges collecied or to be collected in
comneclion  withihe foan exceed the permitted Jimits, then: (a) any such Joan charge shall be reduced by the
nmount necessary 10 reduce the charge 10 the permiticd limit;and (b) any sums already collecied {rom Borrower
which exceeded pesiniited  Hmits will be refunded 1o Borrower, Lender may choosc 1o make this refund by
redueing the princlpst zved under the Agreement or by making a direct payment to Bowrower. Ifa refund reduces
princlpal, the reduction s\ be trested as 2 panial prepaymeni  without any prepayment  chvrge under the
Agreemsi,

12, Notices, Any niotice (o Barrower provided for In this Security  Instrument shall be given by delivering it or by
mailing It by first ¢lass  mnil uiess aoplicable law requires use of another method. The notice shall be dirceted to
the Property Address or sy other (ddicss Borrower designaies by notice 10 Lender. Any notice 1o Lender shall be
glven by first class mall to Lender's addrozz. sinted hereln or any other address  Lender designates by nollee 10
Borrower, Any notice provided for inwhfi_Sceurity [nstrument shall be deemed 1o have been given o Borrower of
Lender when given s provided in this paragrupa.

13, Governlng Luw; Severubllity,  This Securliv Insirument shall be  goverried by federal law and the Jaw of
Hinois, In the cven that any provision or clnust of this Security Instrument or the Agreement conflicts  with
applicable law, such conNiet shull not nffect other provisicns of this Security Instrument or the Agreement which
can be glven effect without the confliciing provision, Totkis.end the provisions of this Security Instrument and the
Agreement nre declared 1o be severnble,

14, Assignment by Lender, Lender may assign all or ony peiion of its interest heseundes and its rights granted
heretn and in the Agreement 1o any person, trust, financial instituidon or corporation ns Lender may determine and
upon such assignment, such assignee shall thercupon succeed  Iotail the rights, interests, and options of Lender
hereln und in the Agreement, and Lender shall thereupon have no furihier ob’igations or Habilities thereunder,

15, Trensfer of the Property or u Beneficinl Interest in Borrower;” Tme on Snle, )f all or any pan of the
Property or any [nterest initis sold or transferred (or i n beneficial inerest ‘in‘darrower I8 sold or transferred and
Borrower {8 not a naaral person) wihoul Lender's prior wrilten consenl, “Loider may, &t il oplion, require
fmmedinte payment In full of ali sums sccured by this Sccurlty Instrument.  Howewer, this option shall not be
excrelsed by Lender if exercise is prohibited by federal law as of the date of this Security instrumeont,

I Lender exercises this option, Lender shall give Borrower notice of acceleration.  The astice shall provide a
period of net less than 30 doys from the date the notice is delivered or malled within which Dosiuwer must pay al
suins sccured by this Securlty Inmroment. M Horrower fails (o pay these sums prior 1o the explzation of this period,
Lender may invoke any remedics permiticd by this Security Instrument or the Agreement  withow: Zather notice or
demand on Borrower,

16, Borrower's Right to Reinstate, IfBorrower meels cenain conditions, Borrower shall have the right 1o have
enforcement  of this Security Instrument discontiiued  ai any time prior 1o the entry of a judgmenm enfarcing this
Sceurily Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc under
this Securlty Instrument and the Agreememt had no accclerntion occurred; (b) cures any default of any other
covenants  or agreements;  (c) pays all expenses incurred in enforcing this Security Insirament, including, but nor
limited to, reasonable  attorneys' fees; (d) lakes such acion as Lender may reasonably require to asiure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligntion 100 pay the sums secured
by this Security Instrument shall continue unchanged; and (c) not vse the provition more frequently than once
every five years, Upon reinstatement by Bosrrower, this Security Instrument and the obligations secured hercby
shul} remain fully effective as ifno ncceleration had occurred, MHowever, this right to reinstate shall not apply in the
cnse of ncceleration under paragraph &,
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17. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to du anything
affecting the Property that is in violation of any Environmental Law. The preceding (wo senlences  shall not apply to
the presence, use or stornge on (he Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to malntenance of the Property,

Borrower shall promptly give Lender written aotice of any investigution, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has sctual knowledge. 1fBorrower learns, or [s notified by any governmental
or regulatory awthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedinl actions In nccordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substanccs” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  produdls)  toxic pesticides  and  herbicldes, volntile solvents, materials containing  asbesios  or
formaldehyde, and sadlonctive materinls, As used in this paragraph 17, "Environmental Low" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

18, Prior Mortgags. 3orrower shall not be In default of any provision of any prior morigage.

19, Acceleration; Reamediss,  Lender shall give notice to Borrower prior to acceleration  following: (a)
Borrower's [raud or material “misrepresentation in connection  with this Sccurity Instrument, the Agreement or the
ling of credit evidenced by the Azicement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(¢) Borrower's actions or inuctions 'vhizh.adversely affect the Property or any right Lender has inthe Property (but
not prior to accelerntion under Paragrzph 15 unless applicable law provides otherwise). The notice shall specily:
(8 the defmuly; (b) the action required to care the default; (¢} a date, not less than 30 days from the dale the notice
is given to Borrower, by which the default wust) be cured; and (d) that failure to cure the default on or before the
date specified inthe notice may result in acceieration. of the sums secured by this Securlty Instrument, foreclosure
by judicial proceeding and sale of the Property, Thienotice shall further Inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure: proceeding the nonexisience of a default or any other
defense of Borrower to aceclerntion and foreclosure. 1Tthe-default is not cured on or before the date specified in
the notice, Lender ot its option may require imnnedlate “ravinent In full of oll sums secured by this Securlty
Instrument without further demand and moy foreclose this Seouiy Instrument by judiclal proceeding,  Lender shuil
be entitled 1o collect all expenses incurred in legnl proceedings  parsuing the remedies  provided in this paragruph
£9, including, but not limited to, rensonnble attorneys’ fees and costs of ttie evidence,

20, Lender In Possession.  Upon acceleration under Paragraph 19 or atandonment  of the Property and at nny
time prior to the expirallon of any perlod of redemption following judiclit-spie. Lender (in person, by ageat or by
Judicially appointed recelver) shall be entltled 10 enter upon, take possession’_cl.and muoage the Property and 1o
golleet the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection-of rents, Including, but not
limited 10, ceceiver's fees, premiums on recelver's bonds and reasonable  atorneys™ fees. and then to (he sums
secured by this Sccurity fustrument,  Nothing herein contuined  shufl be construed ‘as ronstituting  Lender a
mortgagee in posscssion in the nbsence of the wking of actunl passession  of the Property by Lender pursuant to
this Paragraph 20, Inthe exercise of the powers hereln granted Lender, no Hability shall be wwiezied  or enforced
ngainst Lender, all such linbllty being vxpressly waived und relensed by Borrower,

21, Relewse,  Upon payment of all sums secured by hls Security Instrument, Lender shall relense this Seeurlly
Instrument,

22, Waiver of Homestead,  Borrower wauives oll right of homestead — exemption in the Property.

23, No Offsets by Borrower, No offset or clabm th Borrower now has or may have In the future against
Lender shall relieve Borrower from pnying any amounts due under the Agreenient or his Security Insirument or
from performing any olbier obligntions contalned therein,

24, Riders to this Security Instrument, [fone or more riders are executed by Borrower and recorded  together
with this Securlty Insrument, the covenants and agreements  of cach such rider shall be Incorporated nto and
shall amend and supplement the covenants and agreements  of this Security Instrument as 1fthe rider(s) were o
part of this Security Instrument.
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BY-SIGNING BELOW, Borrower uccepis and agrees to the terms and covenants comtained in this Security
I B}/ﬁy ridc[@zefecutcd by Borrower and recorded with the Security Instrument.
x (3 /7!’5"? ‘.
R

OBERT J GIRSCH JR -Borrower

x L W) Air§e/

DAWN MARIE GIRSCH -Borrower

(Space Below This Line For Acknowledgment)

This Docamszit Prepared By:  JIM FONTANA
The First Nuiiraa! Bank of Chicago
One First Natioaei Flaza Sujte 0203, Chicago, IL 60670

e 020°,
STATEQOF ILLINOIS, [),ﬁ]’,, County ss:
— ALY

I, J‘-MZ&"J/& Led , & Notary Public in and for said couniy and state, do hereby
cerlify that ROBERT J GIRSCH JR AND DAWNM GIRSCH, HUSBAND AND WIFE

personally known (o me 1o be the same pc?s‘;nm) whose name(s) is (are) sabgpfibed 1o the foregoing instrument,
appeared.  before me this day {ng€rson, anc_rckiowledged thal i signed and
delivered the said instrument ay ree antl voluniary act,for the usbs and/p'urposcs therein setifonh,

Given under my hand and official seal, this i’.‘.‘z:_(da'; of

f

“OFFICIAL SEAL" ! T
LINDA DAVIS Notary Public
oty itubhe, State of Ningls '
Wy Commissiun Lypires 12/18,97
Y g LR B PR R T

My Commission expires: / ‘%g/ Womv&wmxﬁﬂwma
5 3
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