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MORTGAGE

THIS MORTGAGE ("23curlty Instrument”) Is given on June 27, 1997 . Themongagorls -
WILLIAM T P MURPHY and MELODY A MURPHY, Husband and Wife Gﬁ)

(*Borrower"}. This Securlty Instrument l2qivento Beverly Nationa) Bank {
, which Is organized and \x
existing under the laws of the Jnited States of America , and whose addrass Is >
417 S. Water Street, Wilmington, (L F048]
(“Lender). Borrowar owes Lender the principal cum of One Hundred Thirty Six Thousand Seven
Hundred Dollars and no/100 Doliars
gU.S. $136,700,00 ). This dabt Is evidencer by Borrower's nole datsd the same date as this
gcurlty instrument ("Note"), which provides for monthly payments, with the full deb, i not pald earlier, due
and payable on Juty 1, 2027 . This Secury Instrument secures to Lender: (a) the
rapayment of the debt evidenced By the Note, with interest, ar2 all renewals, extensions and modifications .0
of the Note: (b) the paymant of all other sums, with interest, advinced under paragraph 7 to protect the  ~J
sacurlty of this Security Instrument; and (¢) the performance of Roravier's covenants and agreements '\
under this Securlty Instrument and the Note. For this purpose, Borrovir Coes hereby mortgage, grantand  j-»

Lt

convay to Lander the following described property located In COOK [€e)
County, Mincis: b=\
See Attached (:Q

)G ) 3 3 S Gt

which has the acidress of 6235 § KNOX UNIT G . CHICAGO .
[STREET] (CITY]
liinols 60629 (*Property Address");
{2IP CODE]
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Upon paymant In 1ull ol &l sums soourod by this Svourlty Instrumont, Lorklor shall promptly ralund 10
Borrowor any Funds hald by Londor, If, undor paragraph 21, Londor shall acqulro or sall tho Proporty,
Loncor, prior to tho acquistion or sale of tho Proporty, shall apply any Funds held by Lendor at the time o
necilshlon or aalo as o crodit against tho sums socurod by this Sacurlty Instrumant,

3. Application of Paymeonts, Unloss applicablo law providos othorwiso, all paymonts racolvod by
Lendor under paragrapha 1 and 2 shall bo appliod: fire, to Bny propaymont chargos duo undor the Noto;
socond, ta amounis pavablo under paragraph 2; third, to Intorost due; fourth, to principal dua; and last, to
any ate chargos cue undor tho Note.

4, Chargos; Liens. Borrowor shull pay ol taxos, ussesamonts, chargas, finos and Impoallions
miribyraoie to tho Proporty which may attaln priority over this Socurlty instrumont, and lsasohold paymonts
nr ground -ants, I any, Borrowor shall pay those obllqmlonn In tho manner provided In paragraph 2, or if
not Pnld in 16t mannor, Borrowar shall pay thom on timo diroctly 1o the porson owod payment, Borrower
ahall prompuy ‘uinish 1o Londar al! noticas of amounts 1o bo puid under this paragraph. I Botrowor makos
thoso payments ¢custly, Borrowor shall promptly furnlsh to Londor recoipts ovidoncing the paymonits.

Borrowor shall pramptly discharge any llon which has priority over this Socurlly Instrument unloss
Borrowor: (nLuqroos n athing to the Ranmonl of the obligation securod by the llun In a manner acceptable
to Londor, (b) contowis In za0d falth tho llen by, or dolonds agalnst enforcomont of the llan [n, logal
f)rccoodlngs which In the Lar.d:c's opinlon oporato to provont the enforcement of the lien; or {c) socuros
rom the holdar of the llen an arzaament satls!nctopr to Londor subordinating tho lien 1o this Sequrity
Inatrument. Il Londer dotarmines that any pan of tho Property ls subject to a llen which may attaln priority
over this Socurlty Instrument, Lantier may glve Borrower a notico identitying the llen. Borrowar shall satlsty
tho llon or tako ono or moro of tha actiara dat forth abovo within 10 days of tho giving ol nolice.

8. Hazard or Property Insurance. ‘€orrowor shall koap tho Improvements now exlsting or haereaftor
oroctad on he Proporty Insured agalnst loss by flre, hazards included within tho torm "extended coverage”
anc any othor hazards, Including floods or flocsing, for which Lender requiros (nsurance. This Insurance
gshail be malntained in the amounts and for the j#edods that Londer requires. The Insurance carrler
providing the Insuranco shall be chosen by Borrove: subject to Lender's approval which shall not be
unroasanably withheld. | Borrower falis to malinain coveie;e doserlbed above, Lender may, at Lendor's
optlon, obtain coverage to protect Londor's righta in the Praparty In accordance with paragraph 7,

All Insurance policles and renewals shall be acceplable 40 .ander and shall Include a standard
morigago clause, Lender shall have the right to hold the pollcles and runawals. )f Londer requires, Borrower
ghall prompily glve 10 Lender all roceipls of paki premiums and rsnewal notices, in the event of loss,
Borrower shall give prampt natice to the insurance carrler and Lanosr.werdar may make proof of loss If
not made promptly by Borrower,

Unlegs Lender and Borrower otharwlse agroe In veriting, Insurance proceeds shall be applied to
restoration or repalr of the Propartr damaged, If the restoration or repalr I8 esanomically feasibie and
Lender's securlty is not lessened. |f the restoration or ropalr Is not economitally #asible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums sesuroa-by this Securlty
Instrument, whather or niot then due, with any excess paid 10 Borrower, If Borrower abar«'ona tha Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has o'fried to setile &
clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or 1o pay sums secured by thls Security Instrument, whether or not then due, The 30-day
period wiil bagin when the notica Is given,

Unless Lender and Borrower otharwise agree In writing, any application of praceeds to principal shall
not extand or postpene the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acqulred by Lender, Borrower's right to
any Insurance policles and proceeds resulling from damage to the Property prior to the acqulsition shall
passltcizl Lender to the extent of the sums secured by this Securlty Instrument immediately prior 1o the
acqulsition.

JLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /80
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10. Condemnation. The procesds of any award or clalm for damages, direct or consaquential, In
ronnaction wih any condemnatlon or other taking of any pan of the Property, or for convevance in lleu of
condemnatlon, are hereby assigned and shall be paki to Lender,

In the event of a total taking of the Property, the proceeds shall be u%pllad to the sums secured by this
Securlty Instrument, whether or not then due, wih any axcess paki to Borrowsr, In the event of a partial
taking of the Praperty In which the falr market value of the Property immacdiiately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument Immed|ately belore the
taking, unless Borrowor and Lender otherwise agree In wrlting, the sums secured by this Securlly
ingtrument shall be reduced by tho amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the laklng. divided bar () tho !alr market valuo of the
Propeny Lnimediately belore the taking, Any balance shall be paid to Borrowaer. In the event of a partial
taking or tha Property in which the falr market value of the Praperty immexliatety before the taking Is less
than the aincunt of the sums secured mmediately beforo the taking, unless Borrower and Lender
othorwise agraz 17writing or unloss applicable law otherwise provides, tho procascis shall bo applied to the
sums socured by thic-Sacurity Instrumont whathor or not the sums are then due,

It the Proponty s pLurdonoed by Borrower, or if, alter notico by Lender to Berrower that the condemnor
olfors to make an award ¢ settle a claim for damages, Borrower falls to rospond to Lender within 30 days
aftor tho clate tho notice s given, Lender I8 authorized 1o colloct and apply the proceads, at lts option,
ollt;?': 10 aostorution o rapalr of the-Fropony or to tho sums socured by this Securlty Instrument, whether or
not then due.

Unloga Londor and Borrower ¢thorwiso agroo In writing, any application of proceeds to principal shall
not axtond or posipone the due dale ¢/ 1o monthly paymonts roforred 10 In paragraphs 1 and 2 or change
the amount of such paymonts.

11, Borrower Not Roleased; Forboarince By Lender Not a Walver,  Extonsion of the lime for
paymont or mogitication of amortization of the orimg socurad by 1his Socurity Instrument grantod by Londer
10 any succossor In interoat of Borrowar shall not-srs:ato 1o reloase tho llablity of the c'a)f(ﬂlnal Borrowor or
Borrowor's succossors In Intorest, Londeor shall not e roquired to commenco procoodings against any
uCco8sar in intorost or reluge to extond timo for paymart or nherwise modily amonization of tho sums
socurodt by this Security tnstrumant by raason of any doninrd made by the original Borrowor or Borrowor's
succossory In Intorost, Any lorbearanco by Londer In oxorcisneg any right or ramody shall not be a walver of
or proclugio tho oxorelsd of any right or romedy.

12, Succoasors and Assigns Bound; Joint and Several Liat!lity: Co-signers, Tho covanants aixi
agreomorts of this Securlly Instrument shall bind and bonelll tho sutcrasors and nesigns of Londar and
Borrowaor, subjoct 1o tho provisions of paragraph 17, Borrower's covoneate and agroemonta shall be joint
and sovoral, Any Borrowor who co-gigns this Socurlly Instrumont but ducs riat axocute tho Noto: () Is
co-slgning this Jocurity Instrumont only to morgago, grant and convay thay Borrowor's intorest In the
Proporty undor the torme of this Securlty Instrumont; ?b) In not porsonally obllgutod 16 pay tho sums
socurod by this Sacurity Instrumont; and (c) agrovs that Landor and any othar Bor/ewvor mnr agroo to
oxtond, mexify, forbear or mako any accommociatlons with rogard to the torms of thiz Suaurlty Instrument
or tho Noto without that Borrowor's consont,

13, Loan Charges. 1l tho loan socurod by this Soourlty Instrumont ls subjoect to a [aw which sots
maximum loan chmFoa. and that Jaw Is finally intorprotod so that the Intorost or othor loan chargos
colloctod or 10 bo collectod in connoction with tho loan oxeaod the pormittact limity, then: ‘n) any such loan
chargo ahall bo roducod by tho amount nacessury 1o reduce tho chargo to tho pormittad limit; and (b) any
sums alroady colloctod from Borrowor which oxceoded pormiited limits will bo returked to Borrowet.,
Lendor may chooss 1o mako thie rolund by reduging thu principal owod undor tho Noto or by making a
direct paymont to Borrowor. |1 a rolund recucos principal, the roduction will bo troatod as a panial
prapayment wthaul any propaymont chargo undor tho Noto,

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTAUMENT FORM 3014 $/00
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promplly give Lender written noties of any Investigation, claim, demand, lawsuit or ather
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns,
or s nctifled by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property (8 necessary, Borrowar shall promptly take all necessary
remedinl actions in accordance with Environmantal Law,

As used In this paragraph 20, "Hazardous Substances* are those substances defined as toxic or
hazardovus substances by Environmantal Law and the following substances: gasoline, kerosens, other
flammatta or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” nsbestos or formaldehyde, and radioaciive materlals, As used In this paragraph 20,
‘Environmeite. Law" means federal laws and {aws of the jurisdiction where the Propenty Is located that
refate to healtr, sufety or environmantal protection.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratior,; fiemedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach ur anv.covenant or agreement In this Security Instrument (but not prior o
acceieration under paragrea® 17 unless applicable law provides otherwise). The notice shalt
apecify: (a) the delault; (b} ne s~tion required to cure the default; (c) a date, not leas than 30 days
from the date tha notice is give) to 3orrower, by which the default must be cured; and (d) that faliure
to curi the dotault on or before tiio dute spocitied in the notice may result in acceleration of the suma
secured by this Security Inslrumeni; raraclosure by judiclal proceeding and sale of the Proparty. The
notice shall further Inform Borrower !-ira right 1o reinstate after acceleration and the right to assert
in the foreclosure proceading the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure, It the default s nol cured on or befora the date specified In the notice,
Lender at its optlon may require immediate-pzyment in full of ali sums secured by this Security
Instrument without further demand and muy ‘oreclose this Security Instrument by judicial
proceading. Lender shali be entitied to collect =% ejmnaea Incurred In pursuing the remedies

provided in this paragraph 21, including, but not limitzd ‘o0, reasonable attorneys’ fees and costs of
fitle evidence,

22. Release. Upon payment of all sums secured by this Securlly Instrument, Lender shall release
this Sncurlly Instrumaent without charge to Barrower, Borrower shil! pav any recordation costs,

21, Waiver of Homeastead, Borrower walves all right of homestaad sxemption in the Proparty,

24, Ridors to this Becurily instrument. If one or more riders are axecuted by Borrower and recorded
together with this Securlty Instrument, the covonants and agreements ‘o each such rider shall ba
incorporated into and shall amend and uugplemant the covenanis and agroemonts of this Securlty
Instrumant as If \he rider(s) were a pan of this Sacurity instrument, [Chack applicaiie 0Ix(es))

L-l Adjustablo Rate Ridor (1 condominium Rider 1.4 Family Rider
U Graduatod Payment Rider D Planned Unkt Development Rider D Blweakly Payment Rider
(] Baloon Ridor C} rato Improvemeont Ridor (] Socond Homs Rider

(] Othor(s) {spocity)

ILLINDIS-SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
1SC/CMOTIL/ /0804 ,/3014{0800)-L PAGE 7OF 8
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PARCEL 1: '
THAT PART OF [QT 4 IN DOYLR-ROCHR SURDIVISION OF PART OF TIHE SOUTHWESY 1/4 OF
SECTION 17, TOWNSHIP 20 NORTH RANGE 13 RAST OF TUE THIRD PRINZIPAL MRRINTAN ;
DESCRIBGL.-AS FOLLOWY:: DRGINNIRG AT TR SOUTHRAST 1/4 CORNER OF THR WRST 5.00
FEET OF TUA UOHTH 42,00 VRET OV THE SOUTH £8,50 MEET OF SAID LOT 4 THERCE LU
HORTH, ALORS-FUY RAST LINK OF “AID WRST 5,00 FRRT, 38,84 FEBT TO A POINT ON 7THB
WEYTHERLY RXTSELIGH OF THE CENTER LINE OF A PARTY WALL: THNENCE NORTH BY DRGRERY 50
MINUTES 11 SECOND? 2AST ALONG SAID KXTENSION AND CENIRR LINE, 24,33 PEBT 10 A
POINT OH THR CHNTRIC “INR OF A PARTY WALL; THE THENCE SOUTH 0 DRGREKS 0 MINUTES 44
SRCONDY RAST ALONG SAID CENTBR LINE AND THE SQUTHERLY RXTRNSION THRRROF, 35,82
FEBT TO A POINT ON THR S84 LIRR OF 8SAID NORTH 42,00 WRRT; THENCE KORTH 8¢
(RGRRES 50 MIRUTES 32 SECONPS WEST ALONG SAID SOUTH LINR, 24,33 WERT TO THR POINT

OF BEGIRNING, ALL IN COOK COUNTY, ILLIHOIS AN CONISUNING 872 HQUARE FER4AT i
THERECF)

RARCRL 2:

NON-EXCLUEIVR RAYBMENT FOR INGRESS AND RGRESS QVER TIE COMMON ARRA AY DKYIGNATRD
ON THE PLAT OF SURVEY AND GRANTED IN [HR DECLARATION OF PARTY WALL RYGHTS,
COVERANTS, CONDITIONS, RASEMENTS AND RESTRICTIONS FOR MIDWRY MANOR TOWNNHOMRS
ASS0CTATION RHCORDED A8 DOCUMRNT 95852330,
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