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MORTGAGE 55 ¢

THIS MORTGAGE {"Seuvurity Instrument’) is given on July 21, 1997 . The mongag'ori‘é/
Harold Edward Johnsor 2nd Shirley Ann Johnsan, Husband and Wife

("Borrawer’). This Securlty instrumenvie evento LaSalle Bank, F.5.8., A Corp. of the
United States of America , wihich Is organized and
oxisting under tho laws of the United States of America , and whose address Is
4242 N, Harlem Ave., Norridge, IL 63634

("Lendor’). Borrower owes Lender the principat swia of ' Seventy Five Thousand Dollars and
no/100 Dollars
gU.S. $75,000.00 ). This debt Is evidenced by Sorrower's note dated the same dale as this

acurity tnstrumant (*Note"), which provides for monthly paymeats, with the full debt, It not pald eartler, due
and payable on August 1, 2027 . This Secur'iy instrument gecures to Lontlor: (a) the
rapayment of tho debt evidenced by the Note, with Interest, and Gil renawals, oxtensions and maodifications
of the Nate; (b) the payment of all other sums, with interest, advanied 'inder paragraph 7 1o protect the
sacuthy of this Security instrument; and () the performance of Bairour's covenams and agroements
under this Security Instrument and the Note. For this purpose, Borcowar (uas hereby morigage, prant and
convoy 1o Lender the following describod property locatad! Inc Cu?k (ol

sounty, [liinols:

el R 2 Rl ol POl v,

T92Z6VSL0

14-31-127-026-0000 ,

) 1
which has the acldress of 2042 W, Charleston Chicago
(STREET) (CITY|
INingls 60647 {*Proporty Acldrogs”);
§Z1P CODEh
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AP# JOHNSO,H5687250 LN# 5687250

Upon payment in full of all sums secured by this Security Instruinent, Lender shall promplly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lander shali acquire or sell tha Property,
Lender, prlor to the acquisition o sale of the Proparty, shall apply any Funds held by Lender at the lime of
acqulsition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments, Unless applicabie law provides otherwise, all payments recalved by
Lander under paragraphs 1 and 2 shall be appliad: first, to any prepayment charges due under the Note;
second, to amaounts payable under paragraph 2: third, to interest due; founh, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Sorrower shall pay all taxes, assessments, charges, fines and Impositions
atiributable 10 the Property which may attain priorlty over this Securlty Instrument, and leasehold payments
or ground rente; If any. Borrower shall pay these abligatlons in the manner provided in paragraph 2, or if
not pald In that raanner, Borrowsr shall pay them on time directly to the person owed payment. Borrower
shall promptly fuiiisito Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments circaity, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shall proripsty discharge any llen which has priority over this Security (nstrument unless
Borrower: () agrees in widlno to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests I good faith the llen by, or defsnds against enforcement of the fien in, legal
proceedings which in the Lendar's =pinion operate to prevent the enforcement of the lien; or (c) sacures
from the holder of the llen an agreerent satisfactory to Lender subordinating the llen to this Securlly
Instrument. If Lender determines that any part of ihe Froperty is subject to & llart which may attain priorlty
over this Security Instrument, Lender niay ¢lve Borrower a notice Identifying the lien, Borrower shall satisfy
the lien or take one or more of the actions st inrth abova within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boricwer shall keep the improvements now existing or hareafter
erected on the Property Insured against loss by firn, hezards Included within the term "extended coverage'
and any other hazards, Including floods or flooding; 2 which Lender requires insurance. This insurance
shall be maintained In tha amounts and for the puricds that Lender requires. The Insurance carrier
providing the instirance shall be chosen by Borrower ®1:ulact to Lender's approval which shall not be
unreasonably withheld, |f Borrower falls to maintaln coveiana <iescribed above, Lendar may, al Lender's
option, obtaln coverage to protect Lender's rights in the Propedty inaccordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Leridar and shall Include & standard
mortgage clause. Lender shall have the right to hold the palicles ana renewals. f Lender requires, Borrower
shall promptly give to Lender all raceipts of pald premiums and rerg.ia' noticas. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. iendei may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procexds shall be applied to
restoratlon or repair of the Property damaged, if the restoration or repalr Is ecoromically feasible and
Lender's securlly Is not lessened. If the restoration or repair Is not economically feazile or Lendar's
security would be lessened, the insurance proceeds shall be appiied to the sums securde uy this Security
Instrument, whether or not then due, with any excess paid to Barrower. If Borrower abandeos ihe Property,
ot does not answer within 30 days a notice from Lender that the Insurance carrler has offeraz 12 settle a
ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 10 repas or restore
the Property or to pay sums secured by this Securlty instrument, whather or not then due. The 30-day
period wil begin when the notice Is glven.

Jnlass Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall
not extend or pastpone the duae date of the monthly payments referred to In paragraphs 1 and 2 or change
the amouint of the payrnents. |f under paragraph 21 the Property is acquired by Lender, Borrower's right 10
any Insurance policies anc proceeds resulting from damage to the Property prlor to the acquisition shall
paaslt?I Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the
acqulsition,
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BY SIGNING BELOW, Borrowor accn{ﬂs and agroos 1o tha tormy and covenanis contained in pagjes 1
thenugh 8 of this Socurlty Insteurmont and In any ridar(s) oxecutod by Borrowor and rocordod with I,
Witnossos:

Goens ’7/ o smmt EAL)
art Johnson ™ BORROWER

)')TML‘) fl:x«.ibw e A DEAL)
rlay An/&/omsmx\*) BORROWER

_.[SEAL)
-BORROWER

o ASEAL)
-BORROWER

o APEAL)
-BORROWER

(SEAL)
.BORROWER

[{Space Below This i.Ina For Acknowledgment]
STATE OF [LLINOIS , COOK

9
2
W
g
N
N

v

County sa:

o THE UNDERSIONED , & Notary Publle in and e sald county and state do hereby certily that
Harold Edward Johnson and Shirley Ann Jehnson

Personaily known to me to be the same person{s) whose name(s) 4,2 subscribed 10 1he foregoing
nstrument, appeared belore me this day In person, and acknow/ledged «hei dy signed and
delivered the sald instrument a8 thejr  Itee and voluntary act, for tha u=as and purposes thareln

set forth.
Given undar my hand and official seal, thls  21st  dayol July, 1997,

My commission expires:

Suite 260 West
gt

Des P1a1nes, L 60018

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM (NSTRUMENT FORM 3014 9/90
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10. Condamnation, The proceeds of any award or clalm for damages, direct or consequential, in
connoction with any condemnation or other taking of any part of the Propeny, or tor conveyance [n lieu of
conclemnation, ara hereby assignad and shall be pald to Lander,

In the event of a total taking of the Property, the prococds shall be applied 10 tho sums secured by this
Socurity Instrumont, whether or not then due, with any excess pald to Borrowor. In the evont of a partlal
taking of the Propenty In which the falr market value of the Property immed!ately bofore tho laking Is aqual
1o or groator than the amount of the sums secured by this Securlly instrumoent Immediately before the
taking, unless Borrower and Londlor othorwise agree In wrllln?, tho sums socurod by this Securly
Instrument shall be reciuced by the amount of the proceads multiplled by the lollowing fraction: (a) the total
amount of tha sums socured Immodéatok bofore the taking, divided by (b) the falr market value of the
Proporty Imimofintely boloro the taking, Any balanco shall be paki to Borrower. In tho ovent of a partial
tuking of tha Praperty in which the falr markel value of tho Proporty immodintoly betoro tho taking Is less
than the amouit of the sums socurad Immediately betoro the taking, uniess Borrowor and Lendor
otherwiso agroe in wi'ing or unloss applicable law othorwlse provides, the procoocts shall bo applled to the
sums socured by this Sasurlty Ingtrument whethor or not tho sums are thon due.

I tho Property is abunc'uned by Borrowaer, or if, altor notlco by Lendor to Borrowar that the cordamnar
offers 1o meke an award or setia A claim lar damages, Barrowor alis to raspond to Loandor within 30 days
ahor tho date tho notlco Is glvery, Lendar la authcrizad to collect and apply the procoods, at Its optlon,
ollltwrrI o r’as!omtlon of ropalr of ¢ Froporty or 1o thy sums socurod by this Socurlly Instrument, whethor or
not than duo.

Unloss Londor anci Borrowor otheriss agroo in writing, any applleation of procaeds 1o principal shall
not gxtond or postpone tho duo dato of tanmanthly paymants relorroct Lo In paragraphs 1 and 2 or chango
tho amount ol such paymonts.

11, Borrowgr Not Rolonsed; Forboaranco Py iondor Not a Walver,  Extension ol the timy for
paymaont or modification of amortization of tho suma socuract by thls Socurlty Instrument grantad by Lender
to any succossor In intorest of Borrowor shall not operalr 1o relense the tiablity of the or ?lnal Borrowor or
Borrowar's sticcessors In Intorost. Londar shall not bo cotwilroct to commenco procoedings apainst any
succusanr in [ntorost or roluso to oxtond time for paymaent-or athorwiso modily amontization of tha suna
socurad by this Socurltx Instrumont by renson of any domand miatie by the original Borrowoer or Borrowor's
auccoasors In Intorest, Any lorboarance by Londar In oxarelsing sy rlght or ramacdy shalt not be a walver of
or prociude tho oxorclsn o any right or romadly.

12. Succossors and Aseigns Bound; Joint and Soveral Linblilty; Ga:olgnors.  Tho covenants and
agroomonts of this Securlty Instrumont shall bind and banofit the succossers £ind assigne of Lender and
Borrowor, subjoct tn the provislons of paragraph 17. Borrower's covonante &g agreamonts shall be join!
and sovoral. Any Borrower who co-signs this Security Instrument but doos not aoculo the Noto: {a) 18
co-signing this Securlty Instrument anly to mongage, ?ranl anc convoy that Burrgwor's Interos! [n the
Proportr undar the torma of this Securlty Instrumont; () 1§ not porsonglly obllgn(od 12 _bay the sums
socurac by this Seourlty Instrument; anc (c) agroes that Londor and any other Borrowar 'nnr agroe 1o
oxtonc, modify, forbear or make any accommotations with regard 1o the terms of this Secyriiv Ingtrument
ot tho Notn without thn! Borrower's consom.

13, Loan Chaiges. I the loan socured by this Securlty Instrumont 8 subjoct to a law which sols
maximum loan char?es. and that law ls finally interpretod 8o that the intorast or other loan charges
collected or to ke collectod in connaction with the loan oxceod the parmiitad limits, then: iu) &Ny such (oan
chargo shall bo roducod tyy tho amount nocossary to reduce the chargo to the parmittod iimit; and (b) any
sums already coflected from Borrowor which exceeded permitted limits will be refundod to Borrower.
Lendlor maety choosa to mako this refund by reduting the princlpal owodl under the Nota or by making a
diroct payment to Borrower. Il a rofund reducos principal, tho roduction will bo troated as a panlal
propayment without any prepayment charge undar the Noto,
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