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1, ASSIGNMENT. In considoratlon of the loan ovidloncod by the promissary nate ar crodit agroomont doscrilyacl
ubove {the "Noto"), Grantor absolutoly ussigns to Londor all of Grantor's iiteiect ' tho loasas and lmmnu?r aproomaits
{tho "Leases") now or heroaltor oxoculed which rolnte 1o tho roaf property descrba i Schodulo A which 18 altached to
Ihls Agraomont and incarparatect horeln by this raferonco and any Improvomarai-iocated thoroon (the "Promlsos”)
including, but not limited to, the leasos duscribed on Schadule B attachod horato wid Kivorporated herein by roferonce.
This Asslgnment 13 to be broudly construed anc shall ancompuss all rights, bonofils and-advintages 1o boe dorived by the i
Grantor frons the Loasos Inciugling, but not imited 1o all ronts, Issues, Incomo anct profite arlting from thoe Leases and 3
ranowals thoroaf, undi all socurlty doposits patd undor tho Loases. This Assighmont 18 an absiidta zssignmont rthar than 4
an agsignmont for socurlty purnoses onty,

2. MODIFICATION OF LEASES. Gruntor granis to Lontor tho powor ant! authotity 1o modily \baserms of any of the
Loases and to surronclor or terminato tha Leagos upon such torms us Landor may doterming,

3, COVENANTS OF QRANTOR, Grantor covanants gnd agjreos that Grantor will,

i Observe and perform ol tho obiigations imposod upon the tahdiord uncar the Lonsos.

I Aolenin from discounting any itdro romts or axacuting any future assignmont ol the Lenses or gollact any roms
ntvango without tha writton cansont of Lundlor.

¢. Porlorm all nocussan stops o mabvidn the sacurity of tho Leasos 1o the hongll of Londur including, It roguasted,
the porlpdic submission (0 Londor of reports gned sccouning Information rolating 10 the rocolit of rurlal payments.

. Rolealn from madiitying ar torminating any of tho Loanos without tho wrltten congant of Londer,

0. Exocuto ang dolivor, ut tho resuest of Londor, any assurancos o assignmonts with rospact fo the Logses ab
Londor may periachcally raciiro.

4, REPRESENTATIONS QF GRANTOR. Grantor roprosonts and warrants to Londor that:

8 Ehn tonants unclor 1o Loasos ara curront s &l ront payiments and nro not in dotault undor the 1erms of any of the
nasos.
b, Euch of the Louges Is valld and antoreoublo neeording to s torms, and therg tro no clabms ot dofunsas progently
uxlgting which could bo agsertoct by any tonant unear tho Loasos ngaingt Grantor or any assigneu of Grantor,
. No rants ar socully deposhs undor any ol the Loases tiva proviously beoen asslgnadd by Granior 1o any paty

athor than Lendor. R N .
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d. Grantor has not accepted, and will not accept, rant in excess of one month in advance under any of the Leases.

8. Grantor has the power and authorlly to execute this Assignment,

f. Grantor has not performed any act or executed any Instrument which might prevent Lender fror coliecting rents
and taking any other action under this Assignment,

5, GRANTOR MAY RECEIVE RENTS. As long as there is no defaull under the Nole descritzed above, the Mongege
securing. the Note, this Agreement or any other presen! or future obligation of Borrower ar Grantor to Lender
{"Obligations"}, Grantor may collect &ll rents and prolits from the Leases when due and may use such proceeds in
Grantor's business aperations, However, Lender may at any time require Grantor to deposit ail rents and profits into an

account maintained by Grantor or Lander at Lender's instiiution.

& DEFAULT AND REMEDIES. Upon default In the payment of, or in the perdormance of, any of the Cbligations,
Lender may at its option taka possession of the real property and the improvements and have, hold, manage, lease and
operate the Pramises on terms and for a period of time that Lender deems proper. Lender may Froceed to collect and
recalve all rents, Incomes and profits from the Pramiges, and Lender shall have full power to periodically make alterations,
renovations, repalrs or replacements to the Premises s Lender may deem proper. Lender may apply all renls, income
and profita to the payment of the cost cf such alterations, renovatlons. repalrs and rtzrlacemems and any expenses
incldent to taking and relaining possession of the real property and the management and operation of the real propesty,
Lender may keep the Nremises propery insured and may dlscharge any taxes, charges, claims, assessments and olher
liens which may accrue:. The expense and cost of these actions may be paid from the rants, issues, income and profits
recelved, and any unpalz smounts shall be secured by the Nola and Mortgage. These amounts, together with atiomeys'
fees, legal expanses, and-oiar cosls, shall become part of the indelsedness secured by the Morigage and for which this
Assignment is given.

7. POWER OF ATTORNEY, Crantor irrevocably authorizes Lender as Granlor's attorey-In-fact coupled with an
interes!, al Lender's optlon, upots 1nking possession of the real property and improvements under this Assighment, to
lease or re-lease the Premises or any part-thereol, 1o cancel and modify Laasas, avict tenants, bring or delend any sulls In
cohnaction with the possession of the Prumises in the name of sither party, make repairs as Lender deems appropriate
and perform such othar acts In connection with-the management and operation of the reul properly and improvements as
Lendar may deem proper, The receipt by Leider of any rents, Income or profits under thls Assignment after institution of
{oraclosure procaedings undar the Mortgage siri vot cure any default or affect such proceedings or sale which may he
held as a resuft of such proceedings.

8, BENEFICIAL INTEREST. Lender shall nol b «niigated to perdorm or discharges any abiigation, duty or liability
under the Leasas by reason of this Assignment. Grantor hrrely agrees 1o indemnify Lender and 1o hold Lender harmless
from any and all ixbllity, loss or damage which Lender mav Incur under the Leasas by reason of this Assignment and
from any and all claims and demands whatsoever which mav be assenpd against Lender by reason of any alleped
obligations or undertakings on Lander's part ‘o parform or disciisrye any of the terms or agreemenis contained in the
Leases. Should Lender incur any llability, loss or damage under th Lr.esey or under or by reason of this Assignmeny, or
in tho defense of any such claims or demands, the amount of such lugs, 'ncluding costs, legal expenses, and reasonable
attarneys' fees shall be sccurad by the Morigage and for which this Azeignment was given. Grantar agrees to teimburse
Lender immediately upon demand for any suth costs, and upon fallure of Granior 1o do so, Lender may accelerate and
taclare due all sums owaed to Lander under any of the Obligations.

8. NOTICE TO TENANTS: A writtan domand by Lendar to the lenants under-1p-Lnases for the paymant of rents ol
written notlca of any default claimed by Lender under the Leases shall be sufiicien! r.3tice to the tenants to make future
paymenta of rents diraglly to Lendor and to cure any defaull under the Leases vithout thenecessity of further consent by
Grantor, Grantor horaby releases tha tenants from any Hability for any rents paid to Lender or any action taken by the
tenants at the direction of Lender after such wiitten notice has hean given,

10. INDEPENDENT RIGHTS. This Asslgnment and the powers and rigine granied are separats & Independent {rom
any obligation contalned In the Mongage and may lse anforced without repard Lo whathar Lender lnstitutes ioreclosure
B,rocned nga under the Morigage. This Assignment Is in addilion 10 the Mordgage shail not atfect, diminish or impalr the
Monnags. Howaver, tho rights and aulhority granted in 1his Assignment iay be exercised In conjuriction with the

ongage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lendut’s rights, unider
this Agreement mus! b contained In a wrlting signed by Lender, Lender may perform any of Grantor's obligations of
delay or fak {0 exorclsa any of s riphts without causing a walver of those obligations or rights. A waiver on one occaslon
shull not constilie a walver on any other occaslon. Grantor's oblipations under this Agreement shall not bo affected
Londer amends, cuinpromises, exchanges, (ails (o exercise, impalrs or releasas any cf the obligations !:elon?llng 1o any
Qrantor or third party or any of lts rights nﬂulnsi any Grantor, third pany or collateral, Grantor walves any right (o a jury
trial which QGrantor may have undar applicakle law.

12, RENEWAL OR EXTENSION OF MORTGAGE. [n the evant the matully date of the Note and Mongage is
oxtentod Dacause ol a modilication, renewal or exlenslon of the secured Indatwedness, this assighment shas be
automalically axtendad 1o the new malurlly or extension date and shalt be enforceable against Grator and Borrower on
] ﬁorglnuo’uu llntt’l?ia’tt[\lmughou\ all renewal and extenslon perlods untll such time as the undeflying indebiedness has heen
retired ant pald in full,

13. NOTICES, Any notice or othor communicalion to ba provided under this Agroement shall be In writing and sen (o
the partles at the addressus indicated In this Agraement or such other addross as 1he panles may deslgnate In writlng
from tima to thne. |
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14, SEVERABILITY, if any provision of this Agreement violatas the law or Is unenforceable, the rest of the
- Agreement shall remain valid,

15, COLLECTION COSTS. if Lender hires an atlornpy to assisl in colfecting any amount due or enforcing any right
or remady uncer this Agreemant, Grantor agrees to pay Lender's attornays' faes, legal expenses and collactlon costs.

MISCELLANEQUS,

. A default by Grantor uncar the terms of any of the Lease which would entitie the tenant tharsuncer 10 cancel or
terminate such Lease shall be deemead a default under this Assignment and under the Note and Morgapa so
lang as, in Lender's opinlon, such default results In the impalrment of Lender's sacurity.

. A violation by Grantar of any of the covenants, representations ar provisions conteined In this Assignment shall
he deemad a default under the terms ol the Note and Martgage.

. This Agreement shall be binding upon and inura to the benefit of Grantor and Lender and thelr respective
sLccessors, assigns, truslees, recelvars, administratars, personal representatives, legatees, and devisees,

. This Agreement shall be governed by the laws of the state indicated in the address of the raal property. Grantor
consents to the jurisdiction and vanue of any cour located in the state indicated In the address of the real
preparty in‘iie ovent of any legal proceading uncier this Agreement.

. This Agreswent s evacuteo for.._pexaonal .. .. . purposes. All references to Grantor in this
Agresmernt cneltincluds all persons slgning befow. If thare Is mora than one Grantor, thair obfigations shall be
joint and sevarsie This Agreerent and any related clocuments represent the complele and integrated
understanding betwaen Grantor ancd Lender pertalning to the terms and conditions of those documents,

. ADDITIONAL TERME,
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Datect: JULY 25, 1997
GRANTOR: TADEUSZ NIEPSUJ GRANTOR: - KRYSTYNA  NIEFSUJ p
- /
J-us@-%f_-ickv’f_y-,_,___@%ﬁfgf"%ﬁy IR p '*f/( I
TADRUSZ  NIERSUT v\ KRESTYNA NIFRSUT 4
P (-

GRANTOR: GHANTON,

GHANTOHE: (GHIANTOI:

CHANTOR: TIHANTOI:

Tl ; .}}’/- Mlmh
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County of 00K e ) County of -- e e e e it
! the undersigned . ____.__a nolary The loregoing Instrument was acknowledged belore me

public ih and for said County, in the State aforesald, DO 1S - e ee i e DY e
HEREBY CERTIFY (hat .TARE Sz AND_KRYSTYNA.NIEPSUI .. e e o e e e e e
parsanally known 1o me o he the same personS..... e,

whose name.....ake.........subscribed to the foregoing. @s e

Ihstrument, appeared hefore me this day In person and
acknowledged that t he.Y signed, e e e e —
sealed and dellvared the sald Instrument as_ theiX . onbehalf of the — oo oo

frae and voluntary ast, for the uses and purposes herein set
forth.

Given under my hand ?pd oﬁiclai sea, this H_E._?R.. (.._day  Given under my hand and official seal, this ... day

\ f —— e O et et e e et e o

of w.( m.w..“_...,.,___ O\ .. \’ A<

m-.a #ubuc “"Notary Public
Commission expires; .4\ ’ ST e COMUIMISSION XIS eee e o s

I SCHEDULE A '

The streef address of the Propary (if apelicitle} ls: 7509 XEENEY AVENUE
NILES, IL 60714

Parmanent index No.(s):  09-24-418-045-C400 g:::ﬂ?lézsyi‘it’(

| , NOTARY PUBLIC, ST
The legal description of the Property is: MY COMMISSICN Ex’,‘:&g%&gﬁg’g

PARCEL 1:
LOT 533 AND THE WEST 1/2 OF LOT 532 IN PIRST AUDITION TO GRENNAN HEIGHTS,

A SUBDIVISION QF THAT PART QOF THE SOUTH 1/2 OF %&£, SOUTH 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE %2 RAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF CENTRXL LINE OF MTLWAUKEE ROAD, IN COOK
COUNTY, ILLINOIS, ENE L

PARCEL 2:
THE NORTH 1/2 OF THE VACATED ALLEY LYING SOUTH OF AND ADJCLNING SAID LOTS

OF PARCEL } AFORESAID, ALL IN COOR COUNTY, ILLINOIS.

l SCHEDULE B I

This docgmgn] was preparad by: g%ggERY B WHIPPLE, 5900 WZST IRVING PARK ROAD, CHICAGO, 1L

Aftai racording retum 1o Lender, ,
LPALB2T ¢iBormMion Technolpgler, ine, (10722/04) (M3 33713708 Pagr bot 4 l,\' ; [kmh
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