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QORDS USED OFYEN IN THIS DOCUMENT

L

(-E} “Security Instrument.” This Mortgage, which is dated July 13, 19497 will be called the
“Security Agseement.”

3

(B)*Borrower(s).” ___ URIEL RIVERA and OLIVIA RIVERA . husband and wife

residing  at somesimes

will be called Borrower, and sometimes sitoply "I" or "me.”

{C) "Lender.” DELTA FUNDING CORPORATION will be calied “Lender.” Lender is a corporation which exisis
under the laws of the ' 3TATE OF NEW YORK. Lender's address Is 1000 WOODBURY ROAD, WOODBURY,

"

NEW YORK 11797, .’{%
(D) "Note,” The Note signig.ov Borrower and dated  July 31, 1937 will be called the “Nose."
The Note shows that 1 owe Lindz: ($_139,500.00 ) plus interest. 1 have promised 1o pay this debt {n
monthly payments and to pay the deot i~ull by July 16th, 2027

(E} "Property.” The property that is csrabed below in the section titled “Description of the Property” will be called
the Praperty, which is located in COBK .~ COUNTY, ILLINOIS.

(P "Sums secured,” the amounts described beiov, in the section titled Borrower's Transfer to Lender of Righis in the
Propeny sometimes will be called the "sums secured.”

BORROWER’S TRANSFER TO LENDER OF RIGHTS Ili THE PROPERTY QL

I mortgage, grant and convey the Property described below o Lender, subject to the terms of this Securily Instmment. ~J

This Security Instrument secures to Lender those rights thai ure stated in this Security Instrument, and also those A

rights that the law gives to lenders who hold mongages on rew pioperty. 1 am glving Lender these rights to protect A

Lender from possible losses thar might result if I fail to: ' g

(A) Pay all the amounts that 1 owe Lender as stated in the Note, wih 1verest, and all renewals, extensions and g

madifications o the Note;

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and /7 ~s this Secority Instrument 1o protect

the value of the Property and Lender’s rights in the Property; and

(C) Keep all of my other promises and agreements under this Security Instrument, and the Note,

DESCRIFTION OF THE PROPERTY

Y give Lender rights in the Property described in (A) through (J) below, particularly:

{(A) Comznonly known as: 3420 ¥. 38TH PLACE, CHICAGO, iL 50632

(B) All buildings and other improvememis that are located on the Property described in subparagraph (A) of tlns

secbon;

(C) All rights in cther property that T have as owner of the Praperty described in subparagraph (A) of this secton.

These rights are known as "casements, rights and appurtenances attached to the Pmpe:ty,DEP‘{-a 1 RECORDING © V447,505
. U0i1 TRRN "'éln:\ ‘J?/oU/?T 13:22:00

‘4 086 - HKF . '?—..:'5'3432 ._"-

(D) All rents or toyalties from the Property described in subparagraph (A) of this secton; ™" 2apx “eolinTy REt’DRDER
: DEPT-1D°PENALTY $44.00°
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"B Al mineral, ‘oil and gas rights and profits, water rights and stork that are part of the Property described in
i.‘s?subpmmph {A) of this section;

il
J\
£i(F) Al rights that ] have in the land which lies in the streets or roads in front of or next to, the Property described in

?Eésubpmagraph {A) of this soction;
£
£1(G) All fixtures that are now or in the future will be on the Property described i subparagraphs (A) and (B) of this
- section; along with but not limited to stoves, refrigerators, washers, dryers, dishwashers, ovens, air conditioning units;

it
H
I3

e

< (H) All of the rights and property descrived in subparagraphs (B) through (G) of this section that I acquire in the
future;

() All replacements of, or additions to, the Praperty described In subparagraphs (B} through (H) of this section; and
(7) ALl of the amounts that I pay fo Lender under Paragraph 2 below.

BORROWER’S RIGH” TO MORTGAGE THE PROFERTY AND BORROWER’S
OBLIGATION TO DEF.QV.) OWNERSHIP OF THE PROFERTY

I promise that: (A} ! lawfully own the Property; (B) 1 have the right to mortgage, grant and convey the Property to
Lender; and (C) there are no outstand’iy} claims or charges againat the Property.

1 give a general warranty of title to Lender. Iuis means that I will be fully responsible for any losses

which Lender suffers because someonc other thay myself has some of the rights in the Property which I promise that |
have. 1 promise that T will defend my ownership of ths Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Sceurity Instrument contains promises and agreemens tuat are used in real property security agreements all over
the country. It contains nop uniform promises and agreemcals that vary to a limited extem, in different pans of the
country, My promises and agreemnents are siated in "plain language.”

I promise and I agree with Lender as follows:
1. BORROWER’S FROMISE TO PAY

[ will pay to Lender, on time, principal and interest due under the Note aud ‘auy prepayment and late charges due
under the Note,

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower’s Obligations

T will pay 10 Lender all amounts necessary to pay for taxes, assessments, leasehold peyments or geriad rems (if any),
and hazard insuwrance on the property and mortgage insurance (if any), 1 will pay those amount-vo Lender unlegs
Lender tells me, in writing, that I do not have to do 5o, or unless the law requires otherwise. ) will make those
payments on the same day that my monthly payments of principal and interest are duc under the Note,

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) One twelfth of the estimated yeacly taxes and asscssments on the Property which under the law may be superior to
this Security Instrument; plus '

{ii) One twelfth of the estimated yearly leasehold puyments or ground reats on the Propenty, if any; plus

(it} One rweifth of the estimated yearly premium for hazard insurance covering the Property (if any); plus

(iv) One 1welfth of the estimated yearly premium for mortgage insurance (if any); plus

(v) One tweifth of the estimated yearly premivm for flood insurasce (if any).

ILmTZ
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% accordmu with applicable law, Lender will estimate from time to time my yearly taxes, assessments, leaschold
.%paym-nts or ground rents aod iInsurance premiums. Lender will use existing assessments and bills and ressonable
“Vestimates of future assessments and bills. Lender may, at any time, coliect and hold items undey Parsgraph 2 in an
h-. i aggregate amount not to exceed the maximum amount that tay be required for Borrower's account under the Rea]
5 . Estate Senlement Procedures Act of 1974, 12 USC 2601 et seq., and implementing regulations, 24 CFR Part 3500, as
5,"! \they may be amended from time to time. ("RESPA"), except that I will pay to Lender an additional sum equal to one
,smh of the aggregate amount of ycarly payments under this paragraph 2 or a lesser amount if required by applicable
‘law. This sum is known as the "rescrve” or “cushion,” and is permitted by RESPA for unanticipated disbursements or
3 : disbursements  before my payments are available in the account. These amounts thal I pay to Lender for these items
< vader Paragnph 2 will be called the "Funds," These Funds may be commingled with the funds of the Lender unless
the Jaw requires otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall
ot be required to pay Borrower any interest or camings on the Funds, Lender may require Borrower to pay a one
time chasge for an independent real estate tax reporting Service used by Lender in conmection with the loan, unless
applicable law provides otherwise,

B) Lender’s Obligations
Lender will use the Frace lo pay the above listed items. Lender will give 10 me, withowt charge, sn annual accounting
of the Funds. That sccwrnting must show all additions to and deductions frem the Furds and the reason for cach

dedustion.

C) Adjustments

If Lender’'s estimates are too high cr-if taxes and insurance rates go down, the amoumts that 1 pay under this Paragraph
2 will be too large. If this happens 2* » time when | am keeping all of my promises and agreements made in this
Security Instrument, 1 will have the rigiu %o have the excess amount either promptly repaid io me as a direct refund or
credited to my future monthly payments of funis. There will be cxcess amounts if, al any time, the sum of (i) the
amount of funds which Lender is holding or kerging, plus (ii) the amount of the monthly paymentis of funds which I
still must pay between that time and the due dus of these items is greater than the amount necessaty to pay the
above lisied items when they are due. If the Funds exceed the amounis permitted to be held by RESPA, Lender
shall deal with excess funds as requited by RESPA.

{f, when payments of these ilems are due, Lender has not rocelved enough Funds fo make those payments, 1 will pay
lo Lender whatever additional amiount is necessary (o pay the thess items in full. | must pay that additionsl amount in
one of more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments uncer the Note and under Paragraphs 1 and
2 sbove in the following order and for the following purposes:

First, to pay any prepayment charges due under the Note;

Next, to pay late charges under the Noie;

Next, to pay any amounts due to Lender under Paragraph 2 above or other advances; |
Next 1o pay interest dae; and

Last to pay principal due.

4. BORROWERS'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

[ will pay all taxes, assessmients, charges, fines and impositions anributable to the Property and that ‘may be superior
to this Security Ajgreement. I will also make payments due under any lease if ] am a tenam on the Property and I wiil
pay ground rents (if any) due on the Property. 1 will do this either by making the payments to Lender that are
described in Paragraph 2 above or, if I am not required to make paymems under Paragraph 2, by making the payments
on time to time fo the person owed them (In this Security Instroment, the word “person” means any person,
organization, governmental authority or other party.) If I make direct payments, then prompily after making any of
those paymients, 1 will give Lender 2 receipt which shows that I have done so. If I make payments (o Lender under
Paragraph 2, 1will give Lender all notices or bills that I receive for the amounts due under this Paragraph 4,

Any claim, demand or charge that is made against the Property becausc an obligation has not been fulfilled is known
as a “len.” 1 will promptly pay or satisfy all liens against the Property that may be superior to this Secumy
Instrument. Howaver, this Security Instrument does not require me to satisfy & superior lien if:

LT
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“1A) I agree, m writing to pay the obligation which gave rise to the superior lien, and Lender approves the way in
“lvhich 1 agree 1o pay that obligation; or (B} in guod faith, I argue or defend againat the superior lien in 2 lawsult so
Lrhat dwing the lawsuit the superior iien may not be enforced and no part of the Property must be given up; or (€} ]
af,;_fsecure from the holder of that other lien an agrecment approved in writing by Lender that the lien of this Security
7ilnstrumant is superior to tie lien held by that person. If Lender determines shat amy pert of the Property is subject 1o
12 superior lien, Lender tmay give Bomower a notice identifying the superior Jien, Borrower shall pay or satisfy ihe

f;,‘?superior fien or wake one or mare of the actions set forth above within 10 days from the giving of notice.

% 5. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

| will obtain hazard insurance to cover all bulldings and other improvements that are now, or in the future, will be
located on the Propesty, The insurance must cover loss or damage cavsed by fire hazards normally covered by
“extended coverage” hazard insurance policles, and other hazards, including floods or flooding, for which lender or
state or federal government requires coverage. The insurance must be in the amounts and for the petiods of time
required by Lender o government sgency. | may choose the insurance company, but my cholce is subject to Lender's
approval. Lender <iay¥ not refusc to approve my choice unless the refisal is reasopable. If T do not maintain coverage
as described zbove, Liader mnay, at Lender's option, obtain coverage 1o protect Leoder’'s righls in accordance with this
paragraph and paragraplr 7. If the property is determined to be located in a flood zone that requires flood insurance,
as designated by the Fedia) Fmergency Management Agency or another agency that has the authority to make such
determination, § understand thal 1 ' be required to obtain flood insurance coverage for the property.

All of the insurance policies and ‘zuewals of those policies must include what is known as 2 "Standard Morigagee”
clause to protect Lender. The form of o)l policies and renewals must be acceptable to Lender, Lender will have the
right o hold the policies and renewais. T{ Lender requires, ! will prompily give Lender all receipts of paid premiums
and remewal notices that [ receive. If 1here is o loss or damage to the Property, ] will promptly netify the insurance
company and Lender. If [ do not promptly preve to the insurance compeny that the Joss or damage occurred, then
Lender may do se.

2EeH0SSL6

The amoum peid by the Insurance company is called "vproceeds.” 1 authorize the Lender to sertle apy claims and
collect the proceeds on my behalf and uge them ro redure the amoumt I owe to Lender under the Note and under this
Security Instrument (whether or not repairs have beem maoe by me), or Lender may release the proceeds w0 me for use
in the repair or restoration of the damaged Propenty.

1f 1 abanden the Property, or if 1 do nov answer, within 30 days/ s notice from" Lender stating that the insurance
company has offered to seitle a claim, Lender may collest the procieds. Lender may use the proceeds to repair or
restore the property or (o pay the sums secured. The 30 day period will begin when th: notice is given,

If any proceeds are used to replace the amount of principal which I owe to (sudsr under the Note, that use will not
delay the due dale or change the amount of any of my monthly payments under th2 Note and under Paragraphs 1 and
2 above. However, Lender and [ may agres in writing to those delays or changes. ‘

If Lender acquires the Property under Paragraph 25 below, all of my rights in the insirance policies will belong to
Lender. Also, all of my rights in any proceeds which ere paid because of damage thal ogcurria vefore the Property is
acquired by Lender or sold will belong to Lender. However, Lender’s rights in those proceeds’ »') not be greater than
the sums secured immediately before the Property is acquired by Lender ar sold.

In the event that Borrower fails to maintain hazard insurance or flood insurance ag outlined in this Paragraph 5, or has
the policy cancelied, then and in that event, Lender may obtaln the necessary insurance. Borrower will pay 1o
Lender a service fee no less than fifty dollars ($50.00) to cover the cosis and sdministration of sald insirance, and will
be responsible for the payment of these fees and all premiums on said insurance.

6. BORROWER'’S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS

I will keep the Property in good repair. 1 will not destroy, damage or substaniially change the Property, and I wili not
allow the Property o deteriorate. 1f 1 do not own but am a tenant on the property, I will fulfill my obligations under
ary lease, [ also agree that, if | acquire the fee title to the Property, my lcasc interest and the fee title will not merge
unless Lender agrees to the merger is writing. '
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! LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE

it (A} 1 do noy keep my promises and agreements made in this Sesurity Instrument, or (B) someonme, including me,
Regins a icgal proceeding that may significamtly affect Lender's rights in the Property (such os a legal proceeding in
sbankruptey, in probate, for condemnation or to enforce laws or regulations), Lender may do and pey for whnt?\rer is
eosssary to protect the value of the Property and Lenders rights in the Propemy. Lender’s actions may inchude
-appearing in court, paying reasonable attorpeys' fees and emtering on the Property 1o make repairs. Lender must give
“ie notice before Lender may take any of these actions, Although Lender may take action under this Paragraph 7,
tender does not have to do so.

I will pay to Lender sny amount with Intevest, which Lender spends under this Paragreph 7. 1 will pay those amounts
to Lender when Lender sends me a potice requesting that I do so. 1 will iso pay interest on rthose amounis at the
Note sate. Intersst on each smount will begin on the date that the amounr is spemt by Lender. However, Lender and 1
miy agree i writing W terms of payment that are different from those in this paragraph. This Security Instrumen: will
pratect Lender in case J.<o not keep thix promise to pay those amounts with interest.

If Lender required moligrge insurance ss a condition of making the loan that [ promise to pay umder the Note, I will
pay the premiums for thar raonigage insurapee. ! will pay the premivms uatil the requiremem for morigage insurance
ends according 1o my writien asreement with Lender or according to law. Lender may requize me to pay the premiums
in the manner deseribed in Paragrapr 2 above.

8. LENDER'S RIGHT TO INSPECT 1HE PROPERTY

Lender, and others authorized by Lender, mav enter on snd inspect the Property. They must do So in a reasomable
crapner and at reasonsble times, Beforz or @ tie tme ap inspection is made. Lender must give me notice stating 2
reasonzble purpose for the inspection,

5. AGREEMENTS ABOUT CONDEMNATION OF 7% PROPERTY

A taking of property by any governmental authority by einipest domain is known as "condemnation.” 1 glve o Lender
my right: (A} to proceeds of all awards or claims for dsrages resuhing from condemnation or other povernmental
uking of the property and (B) to proceeds from a sale of tnr Property that s made to avoid condemnation. Al of
those proceeds will be paid to Lender.

1f all of the Property is taken, the proceeds will be used to reduce . sums sccured. If any of the procecds remain
afle; the amount that I owe to Leader has been paid in full, the remaining preceeds will be paid to me. Unless Lender
and | agree otherwise in writing, if only a part of the Property is taken, ¢+¢ amount thar 1 owe to Lender will be
reduced only by the amount of proceeds multiplied by the folowing fraction: (&) the total amount of the sums secured
immediately before the taking divided by (B) the fair market value of the Property ‘mmedimely before the taking. The
remaindes of the proceeds will be paid to me.

1f 1 sbandon the Property, or if I do not answer, within 30 days, a notice from Lender staing that a gevernmental
anthority has offered to make 2 paymest or to settle a claiza for damages, Lender has the swahority to collect the
procseds. Lender may then use the proceeds to repair or restore the Property or to reduce i surus secured. The 30
day period will begin when the notice is given,

If any proceeds are used to reduce the amount of principal which I owe the Lender under the Notv, that use will not
delsy the due date or change the amount of any of my momthly payments under the Note and under Paragraphs 1 and
2 gbove, However, Lender and 1 .may agree in writing to thoee delays or changes.

10. CONTINUATION OF BORROWER’S OBLIGATIONS AND OF LENDER’S RIGHTS ;

(A) Barrowsr's Obligations '

Lender may allow a person who takes over my rights and gbligations to delay or to change the amounl of the monthly
payments of principal and interest doe under the Note or under this Sscurity Instrument. Even if Lender does this,
however, that person and I will both still be fully obligated under the Nowe and under this Security Instrumemt. Lender
may allow these delays or chanpes for a person who take: over my righis and obligations, even if Lender s requested
not to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling the obligation of ihe
Noie or the Security Instrument.
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~ (B) Lender’s Rights _ _
% Even if Lender doss not excrcise or enforce any right of Lender under this Security Instrument or under the law,
< Lender will still have &ll of those rights and may excrcise and enforce them in the future. Extension of time for

7
)

-

payment or modification of amortization of the sums secured by this Security Instrument graned by Leader to any

-t

7 succcssor in interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower’s

2 successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be & waiver of or

L preciude the exercise of any right or remedy.  Even if Lender obtaing insurance, pays tuxes, or pays other claims,

“ churges or lions aguinst the Property, Lender will have the right under Paragraph 19 below to demand that I mike

. immediate payment n full of the amount that [ owe to Lender under the Note and this Security Instrument.

4

n
L

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Any persan who takes over my right or obligations under this Security Instrument will have all of my rights and will be
obligmed to keep #'i uf my promises and agreements made in this Security Instrument.- Similarly, any person who takes
over Lender's rights or obligations under this Sccurity Instrument will have all of Lender's rights and will be obligated
to keep =il of Lender's agieernents made in this Security Instrument.

If more than ope person s this Security Instrumemt as Borrower, cach of us is fully obligated to keep all of
Borrower's promises and oblhy?tiors contsined ip this Security Instrument. Lender may cnforce Lender's rights under
this Security Instrument against <acl of us individually or against all of us together. This means that any one of us may
be required to pay all sums secuced. Mowever, if ome of us does nol sign the Note: (A) that person is 5igning this
Security Instrumenmt omly to give tha: ewson’s rights in the Property to Lender under the terms of this Security
Insiroment, and (B) that person is mot perscmolly obligated to pay the sums secured; and (C) that person agrees that
Lender may agree with the other Borrowets 1o delay eoforcing any of Lender's rights or so modify or make any
accommodations with regard 1o the terms of this Secari'y Instrument or the Note without that person’s consent.

12. LOAN CHARGES

If the loan secured by this Security lnstrument is subjeci to a law which scts maximum loan charges, and that law is
finally interpreted so that the imterest or other loan tharges ro'lected or to be coliected in conmection with the loan
exceed permitted limits: {A) any such loan charge shall be reurid by the amount necessary to reduce the charge to
the permitted limit; and (B) any sums already collected from Purower which. exceeded permitted limits will be
refunded to Borrower. Lender may choose !0 make this refund by ‘cerucing the principal owed under the Note or by
making a direct paymenl to Borrower. If 2 refund reduces principal, i reduction will be treated 25 2 panial
prepayment without any prepayment charge under the Note.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If 4 changc in applicable law would make sy provision of the Note or this Security Instument unenforceable, Lender
may require immediate payment in full of all sums secured by this Security Instrument -ivhat phrase is defined in
Paragraph 19 below. If Lender requires immediate payment in full under this Paragraph 13, Jerder will take the steps
and may act as specified in Paragraph 19 below.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any netice that mast be given to mme under this Security Instrument will he given by delivering it or by mailing it by
first class mail unlcss applicable law requires ust of another method. The notice will be addressed to me at the address
stated in the section above titled "Description of the Properiy.” A notice will be given to me at a different address if |
give Lender a notice of my different address. Any notice that must be given to Lender under this Security Instrument
will be given by wmalling it to Lender’s address stated in paragraph (C) of the section above titled "Words Used Often
In This Doctment.” A notice will be mailed 10 Lender at a different sddress if Lender gives mo a notice of the
different address, A nofice required by this Security Irstrumes: i3 given when it Is malled or when it s delivered
according to the requirements of this Paragraph 14 or of applicable law.
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{35, LAW THAT GOVERNS THIS SECURITY INSTRUMENT
‘f?hi! Secyrity Instrutnent is governed by Federal Jaw and the laws of the jurisdiction where the property is located.

“The borrower hereby consemts and agrees that the dedt hereby secured, or any parn thercof, may be rencwed or
Zextended beyond mamrity ss often as may be desired by agreement between the creditor and any substquent owner of
;{ihe property, and no such renewal or extension shall in any way affect e borrower's responsibility, whether as surety
bt otherwise. The borrower aud any otber party nssuming Hability hereunder hersby consent and agree thas if the
“property conveyed hereby or a substantial portion thereof Is transferred fo any subseguent owner, and the creditor
“exercises the right to acceleratc the debts secured hersby, the creditor may sccepl any delinguent puyments or other
“ture of default giving rise to such acceleration from the then owner of the property or any other person end reinstaie
the indebtedness in accordance with the schedule of maturity as of the time of acceleration of upon such new schedule
as may be agteed f renewal or extension are otherwise permitted and no such reinstaement shall in any way affect the

liability of such prior parties, whether as surety or otherwise.

If any temm of this Security fostrument or of the Note conflicts with the law, all other terms of this Security Instrument
and of the Note Wil s} remain in effect if they can be given effert without the conflicting term. This meaps that any
terms of this Security ‘uistrument and of the Note which conflicts with the law can be separated from the remaining
terms, and the remalning ‘era» will still be enforced.

16. BORROWER'S COFY
I will be given one conformed rupy of the Note and of this Security Instrument and hereby acknowledge receipt

thereof.

17. TRANSFER OF THE FROPERTY G 4 BENEFICIAL INTEREST IN BORROWER

If all or any part of the Propenty or mn interést therein is sold or transferred by Borrower (or if a beneficial interest in
Borrower is s0id of transferred and Borrowel-is.aot & satural persan or persops but i3 & corporation, parmership, trust
or other legal entity) without Lender's prior weidzn consent, excluding (A) the credtion of a lien or encumbrance
subordinate to this Security Instrument which does ot relate to a transfer of rights of occupancy in the propenty; (B)
the creation of a purchase money security interest for houschold appliances; (C) a transfer by devise, descent or by
operation of Jaw upon the death of a joint temant; or (D' the grant of any leaschold interest of three years or less not
contzining an optian to purchase, Lender may, ar Lenoer's \option, declare all the sums secured by this Security
Instrument to b= immediately due and payable,

If Lender exercises such option to accelerate, Lender shail mail Irimower notice of acceleration in accordance Wwith
Paragraph 14 hereof, Lender may, without further notice or demand i Borrower, invoke any remedies permiited by
this Security Instrument. _

Lender may consent to a sale or iransfer if (1) Borrower causes to be submtwl. lo Lender information required by
Lender to cvaluate the tapsferee as if a new loan were being made 1o the transfeeer” (2) Lender reasonably determinss
that Lender’s security will not be impaired and that the risk of a breach of any covipar! or agreemenl in this Security
Instrument is acceptable (3) interest will be payable on the sums secured by thiz Security Instrument at a rate
acceptable 1o Lender; (4) changes in the terms of the Note and this Security instrument rquin:d by Lender are made,
including, for example, periodic adjustment in the interest rme, a different final paymeni uatz for the Joan, and
addition of unpaid interest to peincipal: and (5) the lransferec signs an assumphion agreemsr: hat is acceptable 1w
Lender and that obligates the transferee to kesp all the promises and apreememts made in the Not: ard in this Security
Instrutnent, as modified if raquired by Lender, To the extent permitied by applicable laws, Lender ‘aijo may charge a
reasonable fee as a condifion to Lender's consent 1o any sale or transfer,

Borrowers  will continue 10 be obligated vnder the Note and this Security Instrument unless Lender refeases Borrower
in writing.

18. BORROWER'S WARRANTIES REGARDING FORFEITURE

Borrower states that he wiil not use, and will not permlc any thid pany to use the Property or any portion thereof or
interest erein for any purpose that would cause the property to be subject tc forfelure, Borrower funther staies that
the Property has not been acquired with the proceeds from any fransactlon or activity that would thereby cause the
property to be subject to forfaiture,

ceP0ssLe
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9. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL _

Jf 1 fail to keep any promises or agreememis made in'the Note or in this Security Instrument, including n!e promises to
_pay when due the amounts 1 owe to Lender, I will be in default, If this occurs, the Lender may require that [ pay
Simmediately the entire amount then rfemaining unpaid under the Note and under this Sccurity Instnument. Lender may
ido this without making my furber demand for payment. This requirement will be called “Immediate Payment in
{Pull.” If I am in dofeult for any reason, you have the right to demand payment of the entire amount I owe you. If
Lﬁ.mdcr requires paymernt in full or in the event of a foreclosure action, I agree to pay reasonable and permissible logal
~foes, costs and disbursements, afiowances and additlona! allowances as may be awarded by any judgment of foreclosure
ind sale added therelo, and that sich total amoumt shall be pald by me with interest, as specified in paragraph 25, up
“1u the day you actuslly receive such payment, even after foreciosure occurs,

In any lawsuit for sale. Lender will have the right to (i) collect all costs allowed by law; (i} have the Property sold as
one parcel; and (i) have a Receiver appointed by the Court without first giving notice to me and without regard to the
value of the Property.

Upon acceleration, Berrower shall have no right to reinstate,  All rights and remedies provided in this Security
Instrumem  are distinct aad cumulative to any other right or remedy under this Seeurity Instrumem: or afforded by law
or equity, and may be exerci‘ed concurrently, independently or successively,

20. LENDER'S RIGHTS TO [RF NTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

If Lender requires immediste ‘Psyment in Foll, or if 1 abandon the Property, then Lender, persons authorized by
Lender, or a recejver appointed by =-court at Lendet's request may; (A) collect the rental payments, including overdue
rental psyments. directly from the tenzucs: (B) enter on and lake possession of the Propesty; (C) manage the Propenty,
and (D) sign, cance! and change leases. 77 Lender notifies the tenants, Lender has the right to collect remal payments
to Lender without having to ask whether [ fatled to keep any promises and agreements under this Security Instroment.
If there is a judgment tor Lender in a lawsu'* fir foreclosure and sale, ] will pay 1o Lender reavonable rent from the
date the judgment is entered for as Jong as | eccurs: the Property, However, this does not give me the right to occupy

the Property,

Al]l rental payments collested by Lender or by a receiver  otter than the remt paid by me under this Paragraph 20, wiil
be used first to pay the costs of collecting rental paymews  and/or managing the Propeny. If apy part of the renta)
payments remains after thosc costs have been paid in full, the cmaining part will be used to reduce the amount that [
owe 1o Lender under the Note and under this Sccurity Instrumeri.” The costs of managing the Property may include the
receiver’s fees, reasonable attomney's fees, and the cost of any ‘nicrssary bonds. Lender and the receiver will he
obligated to account only for those rental payments that they actually receive .

SEV0SSLS

If I fail 1o make any payments or keep promises under this Security Instrumest or the Note, then I shall pay monthly
in edvance to you or to mmy receiver a fair charge for the use of the Property st I occupy,” If I do not pay this fair
charge, you or the recesiver may sue to collect it or to remove me, or both.” I will pot collect more than ome (I)
month's rent in advance from any tenant or occupant without your writlen consent,

21. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all amounts due under the Note and under this Security Ustomsnt tbe Lender will
release this Security Instrument and deliver a cenificate stating this Security Inmrument bas buen naid in full. Lender
will then deliver a certificate stating that this Sccurity Instrument has been satisfied. 1 will pay all cors of recording .the
Releese in the proper official records.

22. ADDITIONAL CHARGES
I agree (o pay all reasonable charges in commection with the servicing of this loan, including but not limited to obraining
tax searches and bills and in processing insurance loss payments, ownership transfers, releases, easements, copsents,
extensions, medifications, special agreements, assignments, reduction certificates, asset recovery and satisfaction of
mortgage.

In the event Borrower directs Lender to order any reporis, appraisals, scarches, examipatdons and/or the like, 1 agree
that the expense for the same is to be added to the balance of the existing mortgage, if same is not paid within 30 days
of writien notification,
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2. HAZARDOUS SUBSTANCES

=4 Bormwer shall nol create or suffer to exist, or permit any of its agents, employees, coatractors, temapts, or invitees (o
mare or suffer to exist eny licn, security interest charge or encumbrance against the Property or any portion thereof,
wlaung to any physical or environmemal condition, including, but not limited to, any lien imposed pursusnt to section
107(1‘} of the Superfund Amendments and Reauthorization Act of 1986 (42 U.5.C. 9607(1)) or any similar federal, state,

! 6: local stamte, regulation, rule, order, or ordinance,

monowe: shall not cause or permit any other paity to cauve or permit the presence, use, disposal, storage or releast of
“ony Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone clse to do, anything

”af!ecnng the Property that is in violation of any environmental law.

Borrower shall pramptly give the Lender written notice of any investigation, claim, demand, lawsult or otber ection by
any govemnmental of regulatory agency or private party lavelving the Propery and any Harardous Substance ' or
environmental 1aw, of which the Borrower has actual knowledge or should have actual knowledge. If Borrower learns
or is notified by any covernmental or regulstory authority that any removal or remedistion of any Hazardous Substance
affecting the Propaty is necessary, Borrower shall promptly take necessary remedial, removal, and other actions
secessary to clean up und remove all Hazardous Substances, solid wastes, or costaminants on, in, from, or affecting the
property of any portica hereof, in aceordence with environmental law, to the safisfaction of the lender and in
accordance with all orders #7.d_directives of governmental suthorities having jurisdiction over the Property and/or such
subetances or materlals, Jf Eowower falls to 1ake femedial action, and upon receipt of norice from any party asserting
the existence of any Hazardous “Svustances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other act'~y, or if the lender in good faith believes would jeopardize its security interest, the
Lender at its option shall take whatever iction is necessary in accordance with environmental law, to clean up, remove,
resolve or otherwise remediate the situaton. All reasonsble costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon demand
by Lender,

Borrower shall indemnify, exonerate, defend and holo narmiess Lender, its officers, direclors, shareholders, agents, and
employees, from and against any and all claims, deriands. obligations, penaities, fines, suits, ligbilities, settlements,
damages, losses, costs, and cxpenses (including but rot [imited to, attorney and consnltant fees and expenses,
investigation feen, laboratory expensss, cleanup costs, courr costs, and other expenses of litigation or arbitration), as
well as any such fees and expenses incurred in enforcing hjs indemnity, and any violation of any applicable
environmental laws in effect on or before the date hereof or hereafter mars «ffective,

As used in this document, "Hazardous Substances” arc those substanics defiped as toxic or hagzardous substances by
Environmental Law, and the following substances; gasoline, kerosene, othir flammable or toxic petroleum products or
by products, toxic pesticides, herbicides and fungicides, wolatile solvents, maicriale containing asbestos or formaldehyde,
and radioactive materials,

As used in this documemi, "Envirommental Law" meant federal, state, snd local lass, statutes, niles, repgulations,
judicial orders and decisions that relate to health, safety or environmental proteciion and maintenance in the
jurisdiction wherz the property is located,

24. MISCELLANEOUS PROVISIONS

(A} In the event that the holder of this Securiy Insrument be required to retain legal counse. fr> the purpose of
commencing foreclosure proceedings hereunder, 2 reasonsble sum shall be added to the sald indebtedness, as falr and
reasoriable Jegal foes and deemed secured hereby in addition to expenses, costs, allowances ag provided by law, .

(B) If this Security Instrument involves a condominium unit, any failure to pay common charges when they become due
shall be considered a default under tha terms of this Security Instrument.

(C) In the event that Barrawer is permitted to cure a defauft of the Note and/or Morigage pursuant to the United
States Bunkrupicy Code (Title 11 U.S,C.) or other applicable law, the parties herewo speclfically agree thar the amount
necessary o cure the defsult shall include the suxo of all amounts past due under the terms of the Note andfor
Mortgage, including all principal, inferest, and late charges, and all amounts advanced by Lander pussuant (o the terms
of the Note and/or Mortgage, including all attomeys fees and costs, plus interest on such sum calculated ar the annual
interest required by the Note and/or Mortgage from the date on which Borrower clects to cure the defsult o the date
on which the default is cured. Nothing herein shall be construed o allow Borrower the right to cure any default of the
Note and/or Morigage except ss specifically authorized under the United States Bankmptey Code (Tile 11 U.S.C)) or
othet applicable law,

ILk4T0
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‘o) In the event that Lender shall advance any money in order to pay Bomower's insurance, faxes and/or hnwd
“Insurance and/or any other judgmems, liens, violations, or actions under paragrsph 23, then Borrower will pay
Linterest o the sums advanced at the rate specified in Borrower's Note.

?iE) In the evem the premises suffers damage of Borrower’s statements and/or representations have been found to be
dalse prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shal) have no
“further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
fﬂﬁmuﬂty Instrument is filed with the Office of the County Clerk prior to cancellation by Lender,

ar?(F} In the event that any check paid by Bomower to Lender is returned unpaid thcn and in that event Lender may, at

Lender’s option, require bank of cestified funds for cach payment made thereafter. _

(G) In the event the Bonmowet(s) herein cause or bring emy actiom, procesding or petition for the assignment,
{iquidation or rearrangement of their total indebiedness under any federal, state or local statute, and in such event
there s an improper-impairment of the lien of this Security Inspument within the meaning of any Title, Coede or local
stamste thereln relaver., there shall be allowed, awarded and granted o the holder of this Security Instrument by the
court or tribunal hrvipe jurisdietion thereof, reasonable legal fees incurred o protect the lien of this Security
lostrumint  against such izrroper impalrment, or in the event the holder of this Security Instrumept is required to bring
on any motion or procerdin, to vacate any sy or compel rejection of any proposed plan. Such award of reasonable
counse] fees shall be based uoca-the reasonable hourly billing rate of an experienced real estate/bankrupicy practitioner
within the jurisdiction of the ‘courr or tribunal, and without sny referencz or regard direct or indirect w the now
disused theory of "e¢onomy of admfnizication. ”

(H) In addition, Lender shall be enfitird to charge interest on all acerued inmierest, foreclosure cosis, attorney fees
whether incurred % a result of the foreclorare lor the bankrupicy proceeding, or other pre petition arearage payable
pursuart to or through any plan in the bankiupicy proceeding. The interes: rate shall be the same rate charged under
the Noje secured by this Security Instument.

25, ACCELERATION; DEFAULT; REMEDIES

In the event of a default by Borrower, in any of its covergnts and agreements hereunder or in the cvent of a breach of
any of Borrower’s representations and warranties herein, Leader, ai hs option, may require immediate payment in full
of all sums secured by this Security Instrument without furthor demand or notice 1o Borrower and may invoke any
remedy permitied by applicable law. If the lender requires payrien: in ful), or in the event of a foreclosure action, !
sgree to pay reasonable legal fees, principal and interest, costs and ~istursements, alowances and additional allowances
as may be swarded by mny judgment of foreclosure and sale added - tiereto.  After acceleralion and uniil a judgment
has been cutered, ! shall pay this toral amount with interest, up (o the day you sctually receive such paymemt a1 the
rate of 24%. After a judgment has been rendered, the interest vate wiii e the highest permitted by the state- of
linois.

In addition, Lender shall be entitled to collect all expenses incurred in pursuing the semcdies provided in this paragraph
25, including, but not limited to, ressonabje antomey's fees, and cosis of tifle evidencc, Unnp acceloration, Borrower
shall have no right (o reinstate, Al rights and remedies provided in this Security Instument are distinet and
cumulative to any other right or retnedy under this Security Instrument or afforded by law ¢ aquity, and may be
excreised concurrently, independently or successively.

L b L
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fzs RIDERS TO THIS SECURITY INSTRUMENT
" If one of tnore riders are executed by Borrower and recarded together with this Security Instrument, the promises and

gmmmts of each are incorporated a5 a part of this Security Instrument,

';[Check applicable box(es)]

*i

{ii & Adjustable Rate Rider ____ Biweekly Payment Rider __ _ Condominium Rider

i Gradaated Payment Rider -4 Family Rider Planned Upit Development Rider
g Rate Improvement Rider —_Second Home Rider V.A. Rider

W Other

BY SIGNING BELOW, Borrowers accept and agrec to the promises and agreements contained in this Security
Instrument and in any rider(s) signed by me and recerded with it.

Witness: Borrowars:

/er'd jZ[’\/CT‘%

URIEL RIVERA

A LL ‘gf/jﬂf&
JLIVIA RIVERA
STATE OF moxs Conts County s
On this of TN, , 19 Q% ,  before me personally came
N ITANCE! \} OV BNRE now= o :e the individval{s) described
herein and who executed the foréRajng ins t,and ____ duly acknowledged to nie wt ted the same.

o A A A A A AN A
< "QFFICIAL SEAL” »
David J. Kozicki b
4 Notary Public, State of Ilfinois »
€ My Commission Expires 7/21/37

VWYYV
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gThc attached Mongage covers Teal propenty principally lmproved by a one to four family dwelling.

of

;f;gi’remises cormmoniy knewn as:
£, 3420 w. 38TH PLACE, CHICAGD, [L 6532
{1

i

i
: District - Section Block Lot

;
| [//Tr\(’/ _,[?rqvf'f ~
URIEL RIVERA
L Bieva

OLIVIA RIVERA

™

ScEV0SSLe

The Jand refesred 1o i this Conmiunait 9 described as follgws:

LOT 38 (EXCEPT THE WEST 32 FEE." THEREO?) AND LOT 40 IN LA, WAISON'S SUBDIVISION OF
BLOCK i6 OF J.H. REES' SUBDIVISION Q7 TRE WEST RALF OF THE SOUTHWEST QUARTER OF
SECTION 36, AND THAT PORTION OF THE St UTREAST QUARTER OF SECTION 35, LYING SOUTR
OF ILLINOIS AND MICRIGAN CANAL, TOW.« 1P 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN CGOX COUNTY, LLIVaIS :

in: V@35 - Y0% 0L%

ILMT12




UNOFFICIAL COPY

......




J-11-1597  11:20 P.21

UNOFFICIAL COPY

1-4 FAMILY RIDER

? {Assignorent of Rents)

£

& THIS 14 FAMILY RIDER is made this _11th day of _duly 1997, and is incotporated into

%:éziand shall be deeined to amend and supplement the Mortgage, Deed of Trust or Security Derd (the Security Instrument ) of the
£ same date given hy the undersigned (the Borrower ) to securs Borrower 5 Note to DELTA FUNDING CORPORATION (the
h,{’ Leatier ) of the same date and covering the property described in ihe Security Instrument and Jocated at;

z 3420 W, 38TH PLACE, CHICAGD, XL 60582
(Property  Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fyrthar covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shull not seek, agree 10 or make a change in the
use of the Property or v s 2 oning ciassifications, unless Lender has agreed in writing (o the change. Borrower shall comply with all
Inws, ordinances, regulati~as and requirements of any governmental body applicable to the Property,

B. SUBORDINATZ; J.IENS. Except a5 parmiued by federal law, Borrower shall not allow any lien inferior 1o the
Sscurity Instrument 1o be perfecte? i pins the Property without Lender s prior written permission,

ZEP05SL6

C. RENT LOSS INSURAN/'Z, Borrower ha!l maintain insurance against rent loss in additon to the other hazards for
which insurance is required by Uniform Coveran’ 5.

D. ASSIGNMENT OF LEASES, Upo. Lender 6 request, Borrower shall assign o)) Jeases of the Property snd alf security
deposits made in connection with leases of the Properyy; ¥/zon the assignmenty, Lender shall have the right to modify, extend or
1erminate the existing leases and to exccute new Jeases, in Lesder s sole discretion, As used in this paragraph D, the word lease
shall mean subleases if the Security [natrument is on 2 leaschoyd,

E. ASSIGNMENT OF RENTS. Borrower upconditinally assigns and fransfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender s zgents to collect ¥io yents and revenues and hereby dirscis each tenant of
the Froperty ©o pay the rents to Lender or Lender s agents. However, prior«o J.ender 8 notice to Borrower of Borrower s breach of
Ny covenant or agreement in the Security Instrument, Borrower shall collect #7.0 1eeive all rents and revenues of the Property as
tustes for the benafit of Lender 2nd Borrower, This assignment of rents constituce: ar; absolute assigninent and not an assignment
for additional security onty.

1f Lender gives notice af breach to Borrewer! (i) a)) rents received by Borrower shayi bz h=ld by Borrower as trustes for
benefit of Lender only, to be applied (o the sums secured by the Security Instrument; (1) Lendic Sarll be entitled 1o collect and
rective ali of the rents of the Property, and (ii)) each tenant of the Property shal) pay all rents due art wnpaid to Leoder or
Lender 5 agent on Lander s written demand to tenant,

Borrawer has oot executad any prior assignment of the rents and has not and will not perform any act that wauld prevent
Lender from execcising it s rights under this paragraph E.

Lender shall not be required to enter upon, take control of or mainmin the Property before or after giving notice of roeuch
1o Borrawer, However, Lender or a judicially appointed receiver may do so at any time there is a dbreach, Any applicativn uf
rents shall not cure or waive any default or invalidate sny other right or remedy of Lender, This assigument of rents of the
Property shall terminate when the debt sucured i1y the Security Insirument is pald in fub,

F. CROSS DEFAULT PROVISION. Borrower s defaull or breach under any note or sgreement in which Lender has an
interest shall be # breach under the Security Instrument and Lender may lnvoke any of the remedies permitted by the Secyrity
Instromeni.

BY SIGNING BELOW, Borrower accepis and agrees 1o the ierms and provisions contained in this 1-4 FAMILY RIDER,

J]Ef‘("f’ rﬂr’vercs

URIEL RIVERA

; e L S LI

OLIVIA RIVERA

Li4a
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ADJUSTABLE RATE RIDER
(LYBEOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ihis 13D _yay of duly 19 _97 and
is incorporated mto and shall be deemed io amend and suppiement the Morigage, Deed of Trust or Security Deed (the
Security Instrument) of the same date given by the undersigned (the "Borrower") o secure Borrower's Adjustable Rate
Note (the "Notc™) to DELTA FUNDING CORPORATION (the "Lender®) of the same date and covering the property

described in the Security Instrument and located at:

2420 W. 38TH PLACE, CHICABD, IL 60632

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST RATE
CAN CHANGY 41 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION AT - COVENANTS. In addition to the covensnts and agreements made in the Security Instrument,
Borrower and Lewnder furthar covenant and agren as follows:

1. INTEREST RATE /.N)) MONTHLY PAYMENT CHANGES
The Note provides for an imidz! interest rare of 10.3500 %. The Note provides for changes in the interest sate and

the monthly paynicnts as follows:

2. INTEREST RATE AND MON LY PAYMENT CHANGES

(A) Chaoge Dates

The intsiest rate 1 will pay may cnang-—<n the 16th day of July 18398 and on that
day every sixth mofnith thereaficr, Esch date on waich .ny interest rate could change js called a "Change Date,"

{B) The Index

Beginning with the first Change Date, my (nirier. rate will be based on an Index. The “Index™ is the average of
interbank offcred rates for six-month U.S. dollfar-denorusaed deposits in the London markst ("LIBOR"), as published in
*The Wall Street Jourral.” The most secent .Index figure aviiiahle as of the 15th day of the month 2 months prior o the
menth in which the Change Date occurs is called the "Current Inlex.”

If the kwdex is no itonger available, the Note Holocr will choose a new index that i5 based upon comparable
information. The Now Holder will give me notice of this choice,

{C) Cakwiation of chunges
Before cach - Change Dare, the Nowe Holder will cuciiate my new interest rate by adding
S1X AND B85/100 percentage point(s) ( 6.8500 %) i the Corlai Index, The Nore Holder will thew round the
resuit of this addition to the next highest Five Basis Poimis (,05%) Subject to/che limits staled in Seciion 4(D) below, this
rounded amount -¥ill be my new intereat rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment . twr. vould be sufficient to repay the

unpaid principal that T am expected to owe at the Change Dare in full on the Mamwritv' Nare at my new inlerest Tate in

substantialty equal payments. The result of this calculation will be the new amount of my menthly ayr-snt.

(D) Limits on Interast Rate Changes
The inferes: tate [ am required to pay at the first Change Date will not be greater than  (3.7880 % or less than
T0.8500  Thercafter, my interest rate will never be increased or decreased on any single Chanye Tiete by more than
one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six months.” My interest rare will
never be greater than 16.8500r [ess than 1 %.35%5

{E) Effective Date of Changes

My new imerest ratc will become effective on each Change Date. I will pay the amount of my new mopthly psyment

beginning on the first monthly psyment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Noto Holder will deliver or mail v me a notice of any changes In my imersst rate and the amount of my
monthly paxyment beforc the cffective dae of any chenge, The notlez will jnclude information required By law to be given
e and also the thle and wicphone number of a person wha will answer any question I may have regarding the natice.

BY SIGNING BELOW, Borrower accepts und agrees (o the terms and covenants contained in this Adjustable Rate Rider,

DATE: July 11, 1897 )
g zlglé:f'fﬁ Aryert
] RIVERA

il - %‘(’T‘A

IVIA RIVERA

ZEY0SSL6
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