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MORTGAGE 39

LOAN NO. 12105599

THIS MORTGAE ("Security Instrument”) is givenon  JULY 23, 1837 . The morigagor is
BABBIE WILT.IMMS, DIVORCED, NOT SINCE REMARRIED

(“Borrower"}.

This Security Instrument is given 1>
FIDELITY MORTGAGE DECISTIONS CORPORATION,

AN ILLINGCIS CORFORATION
which is organized and existing under the lavss of
300 TRI-STATE INTERNATIONAL STE 200
("Lender").

LINCOLNSHIRE, IL 60069
Borrower owes Lender the principal sum of ONE HUZDRED TWENTY-THREE THOUSAND AND 00/100

Doltars (U.5. § 123,000.00 ).
This debt is evidenced by Borrower's note dated the samu.date-as this Security Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on JULY 28, 2027 . This
Security Instrument secures to Lender: (a) the repayment of the deb: evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all othe: sums, with interest, advanced under paragraph 7 {0
protect the security of this Security Instrument; and (c) the performance o Sorrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby” mortgage, grant and convey to Lender the
following described property located in COOX County, Itlinois:
LOT 42 IN MILL AND SONS SUBDIVISION NUMBER 3 EEING A PART OF EAST
MANFIELD AVENUE AND WITH VACATED BLOCK 27 IN PECL'SG ADDITION IN THE
SOUTEEAST 1/4 IN THE COUNTY CLERK'S DIVISION OF THU SOUTHEAST 1/4 OF
SECTION 32 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE TRHIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.
Lawyers Title insurance Corporation

ILLINDIS , and whose address is

¥8S05526

PARCEL ID NUMBER -~ 13-32-40(8-011-000

which has the address of 1715 NORTH MONITOR, CRICAGO
iCy)

{Strget]

[llinois 60639 ("Property Address");

iZip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment 5¢ Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Wavcs and Insurance, Subject to applicable law or lo a written waiver by Lender, Borrower shall pay to
Lender on the day murabiy, payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments wisick inay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground remis on <ie. Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender miy, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morzage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 s amended from time to time, 12 U.8.C. § 2601 ef seq. ("RESPA"), unless
another faw that applies to the Funds sets a leser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may <stimate the amount of Funds due on the basis of current data and
reasanable estimates of expenditures of future Escrow | ems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or in any Fcavral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holoiny and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw permils
Lender to make such a charge. However, Lender may require Borrower io pay a one-time charge for an independent real
estate lax reporting service used by Lender in connection with this loan,wiiless anplicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shali not be required 1o pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, snzwing credits and debits 10 the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged a3 additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicabic law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amomitof the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrow.r in writing, and, in
such case Borrower shall pay to Lender the arount necessary to make up the deficiency. Borrower sivall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments.
ILLINOIS- Stngie Famlly Fanitle Mat/Freddle Mac UNIFORM INSTRUMENT lnitialw)

FNMA0M
Page2of7

TE8S0S55L46




~ UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligatior sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating (he
fien to this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
Yien or take one or more of the actions set forth above wilhin 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall kzep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain caverage described above, Lender may, at
Lender's optior; ah'ain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance rolicies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause, Lender
shall have the right 10 huid the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and <ene#al notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrows: ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resigration or repair is economically feasibie and Lender’s security is not lessened. If the
restOration OF repair is not economicily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does 1ot axswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect vhe insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Secujity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unicss Lender and Borrower otherwise agree in writiag, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to-in raragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Boriowe:'s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to-Lesder to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of ‘tiie Property; Borvower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrov er's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Progerty as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwisc agrees ‘nwriting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond dorrowes’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste un the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that {a Lender's good fzith judgmert
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragiari: 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preclaccs forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Secnrity Instviaent or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave niaterially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any maierial information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all (he provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as i procgeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs, Although Lender may take aclion under thig
paragraph 7, Lender does not have to do so.
1L.LINOIS- Single Farnily Fannie Mar/Freddie Mac UNIFORM INSTRUMENT [nirinlsm_)
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

"
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£ Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
i, the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower
7 requesting payment,

i ; 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securcd by this
#1  Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any

gy

- reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
¥ premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantialy equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available ane 15 obtained. Borrower shail pay the premiums required to maintain mertgage insurance in effect, or to
provide a loss reserve, viti) the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or apuiicable law.
9, Inspection. Lender ot fis #zent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o7 prier 1o an inspection specifying reasonable cause for the inspection.
10, Condemnation. The proceeds-f any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pail-uf the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, ‘
In the event of a total taking of the Froparty, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any ax<esz paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediz'zfy before the taking is equal to or grealer than the amount of the sums
secured by this Security Instrument immediately before the 12king, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be red iced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately oe’ore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be pai to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately bufore the taking is less than the amount of the sums
secured immediatelv before the taking, unless Borrower and Lender ath:rwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Insirument whether ov not the sums
are then due.
‘ If the Property is abandoned by Borrower, or if, after notice by Lender to Borzower that the condemnor offers 1o make
) an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils aption, either to restoratior or‘repair of the Property o to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to piinuipal shall not extend or
postpone the due dare of the monthiy payments referred to in paragraphs 1 and 2 or change the amnnuadf such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the oiginal Borrower or Borrower's successors it irterest. Lender
shall not be required to commence proceedings against any successors in interest or refuse io extend time for payment or (£
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the &3
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall (3
not be a waiver of or preclude the exercise of any right or remedy. of

12. Successors and Assigns Bound; Joint and Severable Linbility; Co-signers, The covenants and agreements of this ?
Security Inscrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security w
Instrument but does not execute the note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
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13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permiited limits, then: (2) any such loan charge shall b reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a rartial prepaymeni without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in *iis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing (La'w: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th< Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable 1z, ‘such confliet shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the corflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shzll be giver one contormed copy of the Note and of this Security Instrument.

17. Transter of (ke Property or a Peneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial idterest in Borrower is sold or transferred and Borrower is not a nawural person)
without Lender's prior wrilten consent, Lender :ay, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option siia’t not e exercised by Lender if exercise is prohibited by federal law as of
the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is deliverec or mailed within which Borrower must pay afl sums secured by
this Security Instrument. Tf Borrower fails to pay these sums prisr to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further ncticc ~r demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain’ sonditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to thz eartier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property prisuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrumen’ ard the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays ail #4penses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights'i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal} continue unchanged. Upor reir siatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acrcleration had occurred.
However, this right to reinstate shal] not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There alse-
may be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change i accordance with paragraph 14 above and applicable faw. The notice X
will state the name and address of the new Loan Servicer and the address to which payments shoufd be made. The notice will
alse contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to

nonmal sesidential uses and to maintenance of the Property. :
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Borrower shall prompily give Lender written notice of any investigation, cl:im, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this puragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceléravion; Remedies. Lender shall pive motice to Borrower prior to acceleration following Borrower's
breach of any coveran! or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law riuvides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not iers than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that Failure tr cuze the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Secucity Ynstrument, foreclosure by judicial proceeding and sale of the Property, The notice
shal) further inform Borrower of thz right to reinstale after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a 2favit or any other defense of Borrower to acceleration and foreclosure. If the
default is not vured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shie’ e entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but no! Lirited to, ressonable attiorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower, Borrower shall pa;’ any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of tomestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders aic #xecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such ridsr/shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if-the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Ysevelopment Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Ricer

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

ILLINDIE . Single Famlly Fannle Mae/Freddie Mac UNIFORM INSTRUMENT IniliaIS:; ; i& L ) .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it.
Witnesses:
/’%m LJN" ( MLQ‘Q/LM (Seal)
BABBIE WILLIAMS + Borrouet
_ AN (Seal)
- Borrower
(Seal)
- Borrawer
(Seal)
- Borrower
STATE OF ILLINOIS }
.l } s8.
County of C"‘{"'Q"‘ }
Do \.LL(O_ULM. cyn.ui“

, a Notary ~ublic in and for said county and state do
hen’by certify that oy Q).Luut A \L_f\_Q,\_a_,Wx ’_‘,_, Q»(L AFO o) Ocme® ™Le-t

SR N.L VYA AN )

, personally known to me *o be the same person(s) whose
name(s) subscribed 10 the foregoing instrument, appeared before me this day in person, and w.knowledged that <

2 he
signed and delivered the said instrumentas G free and voluntary act, for the uses and purposer therein set forth.
Given under my hand and official seal, this 2% dayof L}SLVLL} . ri T
i r
My Commission expires: /
ng.mm i/@u oA ot
B Notary Public

g SEAL
¥ SFFICIAL S ot

r=oa~rm '!':OH -
1“0!’\5‘\‘ Uﬁllv p!ﬂE Lu m

£9S0SSLE
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAM NO. 121055858

THIS ADJUSTABLE RATE RIDER is made this  23RD  day of JULY, 1997 '
and is incorporsted..nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrumer<“).-of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note
{the "Note"} to

FIDELITY MORTGMAFT DECISIONS CORPORATION,

AN ILLINOIS CORFOPATION

(the "Lender") of the same date ane. eovering the property described in the Security Instrument and located at:

1715 NORTH MONITOR
CHTCAGO, IL 60639
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THI: NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANV ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants 2id agreements made in the Security Instrument Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.480 % e Note provides for changes in the interest
rate ancl the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate ] will pay may change on JANUARY 28, 1398 ,and on hovdoy everty  6th
month thereafier. Each date on which my intcrest rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average of interbank
offered rates for 6 month U.S. dollar-denominated deposils in the London market ("LIBOR"), as published in The Wall Street
Journal, The most recent Index figure available as of the first business day of the month immediately preceding the month in
which the Change Date occurs is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Nore Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN AND 08 / 100
percentage point(s) ( 7.080 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
timits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
paymenrs. The result of this calculation will be the new amount of my monthly payment. <

FNMA3IR
Page 1 of 2

PSSOSSLE

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR 6 MO INDEX (AS PUBLISIIED IN TE WALL STREET JOURNAL) - Single Famlly - FNMA Uniform Instrumens lnitialsm




UNOFFICIAL COPY




UNOFFICIAL COPY

f (D) Limits on Interest Rate Changes

} The interest rate 1 am required 1o pay at the first Change Date will not be greater than 10.480 % or less
i than 9.480 %. Therealter, my interest rate will never be increased or decreased on any single Change Date
%% bymorethan  ONE percentage point(s)
# ¢ 1,000 %) from the rate of interest | have been paying for the preceding 6 months. My
4 imerest rate will never be greater than 15.480 % nor less than 9.480 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Helaer will deliver or mail to me a notice of any changes in my intercst rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the telephone number or a-prrson who will answer any question 1 may have regarding the notice.

R. TRANSFER OF THE PR.OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Lecurity Instrument is amended to read as follows:

Transfer of the Property or « Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
soid or transferred (or if a beneficizi-interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender riay) at.its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not e exercised by Lender if exercise is prohibited by federal law as of the date of ihis
Security' Instrament. Lender also sball not excreise this option if: (a) Borrower causes to be subtitted to Lender information
required by Lender to evaluate the intended transieice as if a new foan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not oe impaired by the loan assurption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acce*able to Lender.

To the extent permitted by applicable law, Lender may ciasge a reasonable fee as a condition to Lender's consent to the
Joan assumption. Lender also may require the transferee (o sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements raaZe.in the Note and in this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Instrument vatezs Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Leider shall give Borrower notice of acceleration. The
notice shall provide a period of not iess than 30 days from the date the noticr. iz-delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without Rirthel notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants curtained in this Adjustable Rate Rider.

)/UV\/L “‘:_” ) (Seah)
BABBIE WILLIAMS - Borrower

(Seal)

- Borrower

PRSOSSLE

(Seal)

- Borrower

(Seal)

- Barrawer
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».LOAN' NO. 12105598 Assignment of Rents
%

4

By

L; THIS -4 FAMILY RIDER is made this 23RD day of JULY , 19 87,
egnd is incorporated inte and shall be deemed 10 amend and supplement the Mortpage, Deed of Trust or Security Deed (thc "Security
ﬁnstrumcnl ) of the same date given by the undersigned {the "Borrower”) to secure Borrower’s Note {0
FFIDELITY MORTGAGE DECISIONS CORPORATION
/AN ILLINCIS CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1715 NORTH MONITOR
CHICAGO,IL 60639

[Proparty Adtress}

1-4 FAMILY COYENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant wwd agree as follows:

A. ADDITIONAL PRCFZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the {ofinviug items are added 1o the Property description, and shall also constitute the Property covered by
the Security Instrument: building wwuecals, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intendud 10 be used in connectiun with the Propeny, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricily, gas.water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wats: kiaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm deurs, screens, blinds, shades, curtains and curain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercafier attached 10 the Property, all of which, including replacements and additions
thereto, shal) bs deemed to be and remain a part of tha Pirnerty covered by the Security Instrument, Al of the foregoing together
with the Praperty described in the Security Instrument (or the Jzasehold estate if the Security Instrument is on a leasehold) are referred
10 in this 1-4 Family Rider and the Security Instrument as th: "Pronerty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. bolrover shall not scek, agree to or make a change in the use of
the Propeity or its zoning classification, untess Lender has agreed in wiating to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body appiizab2 to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bonower shafl not allow any lien inferior to the Security
Instrument to he perfected against the Property withowt Lender's prior writien perniission:

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss-in addition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fizstsentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenanls and agreeinents set forth in
Uniforin Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and 1o execute new leases, in Lender’s sole discretion, As used in this paragraph G, the word "lease”
shall mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the Renis
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Properry shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of defaull pursuant to paragraph 21 of the Security Instrument and (i) Lender has given nolice to the tenant(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents constitules an absolute assignment and not an
assignment for additional security only.

> 0
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If Lender gives notice of bILE-IJh NQI’I‘OWCTF(I)E llents melves LBortower ;all be hbe Borrower as trustec for the

hencﬁt of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
_Or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law prowdes otherwise, all Rents collected
'by Lender or Lender’s agents shall be applied first to the costs of taking control of and managmg the Property and collecting the
_Rt.ms including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
1msurancc premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security [nstrument;
f(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
{{vi) Lender shall be entitled to have a receiver appointed 10 take possession of and manage the Property and collect the Rents and
:prot‘us derived from the Property without any showing as fo the inadequacy of the Property as securuy
If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrumment pursuant o Uniform Covenani 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that wruld prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agems or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or afier giving notice of default 1o Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so ai any.ti.oz when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy i Lopder, This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in Jul.

I. CROSS-DEFAULT PROVISYCN. Borrower's default or breach under any note or agreemeri in which Lender has an interest
shall be a breach under the Security Instru/nert.2nd Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts ard ag.:ees to the terms and provisions contained in this 1-4 Family Rider.

% ( g Lﬂ&&m (Seal)
-Barrower

(Seal)

-Borrowaer

(Seal)

Borrowar

{Seal)

Bawower
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