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THIS MORTGAGI:\ Security Instrument”) is made this Twenty- fourth Day of July, 1997
between the Morigagor, Kevin ¥ritchett , SIWGLE NEVER MARRIBD

(herein "Borrower™), and the Mortgagee, TMS Ji0ntgage Inc.. dba The Money Store
which is organized and existing under the laws 2fNow Jersey
and viiose address is 1990 E. Algonquin Rd., Ste 111,

Schaumburg, IL 60173 (herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the priacipal sum of Two Hundred Eighty-Nine
Thousand Dollars
(U.5. $ 289,000.00 )
together with interest, which indebtedness is evidenced by Borrowe”sinte dated  July 24, 1997
(the "Note"), providing for monthly mslallmcnts of principal and interess, with the balance of the indebtedness, if not sooner
peid, due and payable on  August 1, 2027
TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thereon; exlenslons
and renewals of the Note; the payment of all other sums, with interest thereon. advanced in accordance with' thig-Security
Instrument to protect the security of this Security Instrument; and the performaice of the covenants and agreements of
Borrower contained in this Mortgage, Borrower does hereby mortgage, grant, convey and warrant to Lender, the following

described propeny located in  Cook County, Hlinois:
LOT 12 IN BLOCK 3 IN FLOSSMOOR PARK, BEING A SUBDIVISIDN IN THE 'WZST 1/2 OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION o, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I:LINOIS.

32-06-307- 0la

6850S<S 6

Lawyers Title Isurance Corporation

being the same preperty commonly known as: 2228 MacDonald Lane, Flossmoor, IL 60422-
("Property Address").
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TOGETHER with all the ‘improvements now or hereafter en:cted on lhe propcrty, and all easements, . rights,

appurtenances and rents, all of which shall be deemed o be and remain a pait of the property covered by this Secunly |
Instrument.” All of the foregomg, together with such property (or the leasehold estate if this Sccunty Instrument is on a

leasehold) are.called the "Propeny

Borrowcr covenants lha: Borrower is lawfully seised of the estate hereby conveyed and has the nght 10 mongage,

‘ grant and convey the- Propeny. and that the Properry is unencumbered, except for encumbrances of record. Borrower warrants i
«and: covenams that Borrower will defend generally the title to the Propeny against all claims and demands, subject m'l

cncumhranccs of record: Borrower further warrants, represents and covenants as follows: |
1

Y Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness :

LI
Lo e

' _and all other charges evidenced by the Note.

H
|

;
f

.Funds for 1pxes and lnsurance. If required by Lender, and subject to apphcable law, Borrower shall pay to Lendcr' .

on the day monthly pa fents are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and - |

' time to time, 12 U.S.C. Section 2601 ef sec. ("RESPA"), unless another law that applies to the Funds sets a lesser amount |

-+ assessments which may rain priority over this Security Instrurent as a lien on the Property; (b) ycarly Icasehold payments or’ -

S ground rents on the Properry. itany; (c) yearly hazard or property insurance premiums; (d) yearly flood i msumnce premiums, | . -

~if any; and (g) yearly mongag' iniorance premiums,.if any. These items are called "Escrow Iiems.” Lender may, at any |
‘time, collect and hold Funds in au smcunt not to exceed thé maximum amount a lender for a federally related morigage loan |

may require for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of. 1974 as amended from.

so, Lender may, at any time, collect and hold #unids in an amount not to exceed the lesser amount. I.x.nder may astimate the

Lo amoum of Funds due on the basis of current daiz-a73 reasonahle estimates of expenditures of future Escmw [tems or otherw:se‘i
" in atcordance with applicable law, :
- ~The Funds shall be held in an institution wisssr deposits are insured by a federal agency, mstmmenmhty. or entity :
- {including Lender, if Lender is such an institution) or in any Tcderal Home Loan Bank. Lender shall |apply the Funds to-pay | -
" the Escrow Items. Lender may not charge Borrower for Lolding and applying the Funds, annually analyzing the’ eicrow | -
account, or venfymg the Escrow Items, unless Lender pays Bortow.r mterest on the Funds and apphcablc law permits Lmder '
» .~ to make such a charge. However, Lender may require Borrower 3 rdv a one-time charge for an mdepend:nt real estale tax -
o 'rcponmg service used by Lender in connection with this loan, unless aprlicsble law provides otherwise! Unless an agm'mcntj '

is made-or applicable law requires interest 1o be paid, Lender shall not be .‘eun'-ed to pay Borrower amllmterest or earnings.on

- the Punds Borrower and Lender may agree in writing, however, that interest skaii be paid on the Fult 4s. Lender shali give|
() Borrowcr. without charge, an annual accounting of the Funds; showing crediis ane debits to the Fur and the purpo e for ‘
which each debit.to the- Funy/ Is was made, The Funds are pledged as additional secu 1y for all sums s&.cured by this :unty. "

- Instrument.

- If the Funds held by Lender exceed the amounts permmed to be held by applicable-law, h:nder shall aocoﬁnt to-

. - Borrower for the excess Funds i in accordmnce with the requiremenis of applicable law, If the amoun1| of the Funds. held by .
Lender at any time is not sufficient to pay the Escrow ltems when:due, Lender may so‘ notify Borrover in writing, and in":

“such case Borrower shall pay to Lender the amount necessary to make up the deficicncy. Bormv er-shall make u1p the -
deficiency in no more than twelve monthly paymens, at Lender's sole diseretion. |

Upon payment in full of a!l sums secured by this Secunly Instrument, Lender shall promptly m‘ﬂnﬁ 1 %rrower any

':Fundé held by Lender. If, under Paragraph 18, Lender shall acqu ire or sell the Property, Lender, pnur to tie acqulsuwn or
 sale of the Property, shall apply any -Funds held by ‘Lendér at the time of acquisition or sale as a credxt agamsi the 'iums'

T secured by this Security Instrument.

B N Appllcatinn of Pnymenls. All payments of pnncupal and interest received by Lender shall be. apphed as prov:ded in
the Note. If Borrower owes Lender any late charges or other fees or charges ("other charges®), they will be payabie: upon
- demand of Lender. Unless prohibited by iaw, the appl:cauon of payments may be affected by the imposition of other charges.
- Therefore, payments of other charges, whether paid to Lender in addition to-the monthly payment or separate!y. will be
_applied in a manner at the absolute discretion of the Lender Borrower agrees that Lender may apply any payment received,
" under Paragraphs 1 and 2, either ﬁrst to ‘amounts payable under Paragraph 1, or first 10 amounts payable under Paragraph 2.

* ILLINOIS MORTGAGE (9610) Original - Record

: " Moozaw " 0092230259




UNOFFICIAL COPY

Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments and
other charges, fines and impositions attributable fo the Property which may attain a priority over this Security Instrument, and
leasehold payments or ground rents, if any.

5. Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured against
loss by fire, hazanis included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

‘The insutance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable o Lender. Lender shall have the right to hold the policies and renewals thercof, subject to the terms of any
mortgage, deed of“(rvsi or other security agreement with a lien which has priority over this Security Instrument, If any
insurance proceeds arc-:o7ds payable to Borrower, Borrower shall promptly pay such amounts to Lender, including, without
limitation, the endorserex: *o Lender of any proceeds made by check or other draft.

Unless Lender and Botower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd, If the
restoration or repair is not econwmically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Securin Gastrument, whether or not then due, with any excess paid to Borrower.,

Unless Lender and Borrower othierwize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired bir I'ender, Borrower’s right to any insurance policies and proceeds resuiting
from damage 1o the Property prior to the acquisition shuil pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Properfy whetiscroi not (i) Lender is a named insured, (ii) the policy coniains a
mortzage clause, or (iif) Lender has required Borrower 1o maintair the insucance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance praceeds 101 Lender’s notice to insurer of Lender's interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the {nsurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respsp-to Lender within 30 days from the date
notice is maiied by Lender to Borrower that the insurance carrier offers to settle-a rizim for insurance benefits, Lender is
authorized to collict and apply the insurance proceeds at Lender’s option either to resto atien or repair of the Property or to
the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit. O:velopments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impairment or detériotation of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or government regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury (o or decrease in the value of the Property received by Borrower wil be used to restore the Property or
applied to the payment of sums secured by this Securily Instrument, whether or not then due, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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~ shall- be deemed compensation wn.h respcct o the Propcny md Borrower hcrcby cunscnts to Lender's intervention into any
, procccdmgs regarding the Property. _ -

1, .Loan Application Process. Bormwcr shall be in default uader this Security lnstrumcnt, if Borrower, dunng the loan
appllcauon process, gave materially false or inaccurate information or statements to Lender (or failed 1o proyide Lender with
- any material information directly. bearing on Lender’s decision o extend credit to Borrower), in coanection wuh the loan

'. o ev:denced by-the Note

o 8. .  Pm!ection of Lender 5 Rights in the Property. If Borruwer fa:ls to perform the covenants an/d agreemcms contained

 -'in this Security. Instrument, or there is a legal proceeding that may significantly affect. Lender’s rights in the Property (such as

: & procwdmg in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and.
-pay for’ whatever is necessary to: protect the value of the Praperty and Lend'-’s rights in the Property Lender s:aclions may -

~ include paymg any sums Secured by a lien which: has' priority over: this Security Instrument, appearing in court, paying - .
" reasonable attorneys’ fees and entermg on the Property 1o make repairs or abate nuisances. Although Lender may take action

_under this Paragraph 8, Lender does not have to do so. The: right -of Lender to protect Lender's nghts in tie Pmperty shall

' mclude the righit to. obtam "+ Rorrower's ‘expense, property inspections; credit reports, appraisals, opinions of value or other

- expert opinions or reporis, lui/=ss prohibited by law. -

© . Any amounts disbursed %y “.ender under this Paragmph 8 shall become addmonaj debt.of Borrower secured by this

: 'Secunty Instrument. Unless Borrotve: and Lender agree to other terms of paymem these amounts shall bear initerest from the
dare of dlsbursement a the-Note rate and shall be' payable, with interest, upon demand of Lender,

| 9, Mortgage lnsurance If. Lender requiicd mortgage insurance. as a condition of making the Joan secured by this
Security. Instrument, Borrower shall pay the premuums required. to maintain the insurance in effect until such time as the

o rcqmrcment for the insurance terminates in accurdmc' with Borrowcr s and Lender’s written agreement or applicable law. -

) 10, Inspeciion Lender may make or cause to be mace reasonable entries upon and inspections of the Property, pmvxdcd .
that Lender shall give Barrower notice prior to any such inspction specifying reasonable cause therefor as related to Lender 5

interest in the Propenty.

--‘11. Cnndemnation. 'I‘he proweds of any award or claim for dariapss. direct or consequenual in connection with any
, ndemmuon or other taking of the Property, or part thereof, or for convy7ince in, lieu of condemnation, are-bereby assigned .
and shall be paid to Lender, subject to the 1erms of any mortgage, decd of st or other security agreement with a lien which

" has priority over this Security Instrument,

~ In the event of a total teking of the _Property, the proceeds shail be app i*d 10 the sums secured by this Secunry
Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of » partial taking of the Property in
* which the fair market value of the: Property immediately before thc takmg is equal to or g cat<r than the amount of the sums -

- secured. by this Sccunty Instroment unmcdlalely before the taking, unless Borrower and Lendry otherwise agree in writing, the * _
e SUMS ‘secured by this Security Instrument shal be reduced by the amount of the proceeds multipties Uy the following fraction:
" (a) the total amount of the sums secured Jmmedlau.!y lefore the taking, divided by (b} the fair nark<t value of the Pmpeny

. - immediately before the taking. Any balance shall;be paid to Borrower. In the event of a partial tukiup. of the Property in_

which the fair market value of the Pmperty immediately before the taking is less than the: amount of taé sums secured:

unmeduaely before the taking, unless Borrower and Lender otherwise: agres in writing or undess applicatic law otherwise-

. o provides, the proceeds shall be applied to the sums seciared by this Security lastrument whether or not the sums are then due.

- If the Property is abandoned by Borrower, o if, after notice by Linder to Borrower:that the condemnor offers to .
" make an award or settle a.claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the nolice is-

- . given, Lender is. authorized to collect and: apply the proceeds. at its option, either to restoration or repair of the Propenﬂ or
' the sums secured by this Security histrument, whether or not then due.

- .., Unless Lender and Borrower otherwise agree in wnung, any application of praceeds to principal shall uot cxtend or

o postpone ‘the due date of the mnnthly payments refcm:d toin Paragraphs 1 and 2 or change the amount of such pﬁymenls

12. 3 Borrower Not Relensed Forbearance. By Lender Not a Waiver; Acceptance of Partial Payment, Extension of‘the
. time for payment or modification of amontization of the sums secured by this Secumy Instmment granied by Lender to
Borrowu or any successor in interest of Borrower shall not operate to release, in any manner, the liability of lhe ongma] '

"‘_ILLINOIS!MORTGAGE wety Original - Record U
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Borrower and Borrower’s successors in interest. Lender shall rot be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar

meaning.

=

o Bt w

nE

<EYTEL Freed B

i3, Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower who sicns this Security [nstrument, but does not execute the Note: {a) is signing this Sccurity Instrumemt only to
morgage, grant ana ronvey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally }iabl. on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree io extend, modify. iordear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrawer’s consen:.

14, Notice. Except for any istice required under applicable Jaw to be given in another manner: (a) any notice to
Borrower provided for in this Security in*trutment shall be given by delivering it or by mailing such notice by first class mail
addressed to the Froperty Address or to srch other address as Borrower may designate by nolice to Lender as provided herein,
and (b) any notice to Lender shall be given by tirst class mail to Lender's address stated herein or to such other address as
Lender may designate by natice to Borrower o5 ricvided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender wien given in the manner designated herein,

15. Governing Law; Severability. The state and lucal laws applicable to this Security Instrument shall be the jaws of the
Jurisdiction in which the Property is located, The foregoine sentence shall not limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause cf 1%~ Security Instrument or the Nole conflicts with appiicable
law, such conflict shall not affect other provisions of this Security Yastrument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions of this Securiry Txstrument and the Note are declared to be severable,
As used herein, "costs,” "expenses” and "attorneys’ fees” include all susto the extent not prohibited by applicable law ar

limited herein.

execution or after recordation hereof.

7. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borr¢wer is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate paymen: in i o7 all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail-provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

!

g

i 16, Borrower’s Copy. Borrower shall be furnished a copy of the Note and of this Security Instrument at the time of
I _ this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any
|

6850SSLE

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or

agreement of Borrowet in this Security Instrument, including the covenants to pay when due any sums secured by this Security

Instrument, Lender prior to acceleration shall give notice 1o Borrower as provided in Paragraph 14 hereof specifying: (1) the

breach; (2) the action required 1o cure such breach; (3) a date, not less than 10 days from the daie the notice is mailed o

:; Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the

i notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
' of the Property.

ILLINGIS MORTAAGE w100 Original - Record
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" The notice shall 'tur'ther inform Bdrrower of the right to reinstate this Security Instrument after acceleration and the

" right to bring a court action-or to assert in the judicial proceeding the nonexistence of a defaull or any other defense of

‘Borrower. {0 acceleranon and foreciosure. If-the breach is not-cured on or before the date specified in the notice, Lender, at

* Lender’s option may declare all of the sums secured by this Security Instrument to be immediaely due and payable without- .

further demand and may foreclose this Security Instrument by judicial proceeding and anyother. remedies permitted by.
phcable law. Lender shall be enutled to collect. all expenses of foreciosure. including, bat pot limited to, reasonable

: attorneys’ fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prmr 10,
" me complcuon of any foreclosure, :

'- 19 Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Secumy

", Instrument due 1o Borrower's breach, subjwt to limitations of applicable, Jaw, Borrower shall have the right to have. 'auy Ry )

- proceedings begun by Lender to- enforce Llus Security Instrument discontinued: at any time prior 10 the expiration. of niuety

** (90) days (or such thzr period as applicable law may specify. for reinstatement) from the date that Borrower has been served - . "
. with summons or by publication or. has othy -rwrse submitted to the Junsdrcuon of the court in whlch such procecdmgs wdl. RN

: hegu:. if: (a). Bon'owcr pays Lender all sums which would be then due under this Security Instrustent and the Note had n

 acceleration occurred; (b ﬂrrrower cures.all breaches of any other covenanis or agreements of Borrower cotained in tlns
- Secunty Instrumcm (c) Boriower: pays Al masonable attorneys® fees, trustees' fees and count costs; and (d) Borrower takes S

sucly amon as Lender may remomﬂly require to assure that the lien of this Secunty Instrumem Lender's interest in the

: Property and Borrower's obligation /= pay the sums secured by this Security. Instrument shall continue wiimpaired. ‘Upon such‘ :

payment. and cure by Borrower, this Srcurity lnstrument and the obligations, secured hercby shall remain in full force and
effect as if no acceleration had occurred fis right 10 reinstate shall not apply, however, in the case of acceleration pursuant

?Z L to Paragraph 17.

.20. : Asslgnment of Rents Appointntent of Kecziver: Lender in Possessiun As additional security hereunder, Borrower
- hereby assigns to Lender the rents of the Property, prr-ided that Borrower slhall prior 1o acceleratior under Paragraph 18 -
" hereof or ;ibandonment of the Property, have the right to collrciaud retain suchirents as they become due and payable.

c Upon acceleranon under Paragraph 18 hereof or avandonment of 1he Property, Lendcr. in person, by agent or bv‘.'

_ 3ud1r:1§lly appomted receiver, shall be entitled to enter upon, take passession of and manage the ‘Property and to collect the
. -rents of the Property including those past due. All rents collected by Terder or llm receiver shall tie apphed first to. payment of

*é’vsis}a:s;eaa; R

the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver’s fees, prcmiums on .

receiver’s bonds and reasonable attorneys” fees, and then to. the sums sew*;d by this Security Instrument. Lender and the
recewer sha!l be liable to account only for those rents actually received. :

.21 .‘ thnrdons Substances, Borrowcr shall not cause or permit the presénce usz, disposal, storage, or release of any

anardous Substances on. or in the Property, Borrower shall not do, nor allow anyane else ro do, anything affectmg the.
Propeny that is in violation of any Environmental Law. The preceding two sentences shal net apply to the presence, use, or
siotage on: lhe Property of smal; quantmes of Hazardous Suhst:mces that are generally recognized to be appropriate for normai _
resrdennal uses and for maintenance of the Property. :
Bnrmwer shall promoptly give Lender written notice of any mvesngauon, clann, demand, lpw$yii.or other actzon bv

a.ny govemmental or regulalory agency or private party involving the Property and any Hazzizus Substance or
. Epvironmental Law of which Borrower has actual knowledge. If Borrower learps, or is notified by azy «,evernmcnral or -.

regulntory authomy. that any removai or other. remediation of any Hazardous Substance; affectmj, the Propeity is necessary
Burmwen shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances" are: those substances defined as toxic or hazardous subsizmcczs-
by Envuomnental Law and the followmg substances: gasoime. kemosene, olher flammable or toxic petroleum products, toxic
pestrc:rles and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used .
in this ?aragraph 21, "Environmenta! Law" means federal laws and laws of the junsdlcuon where the Property is located lhal

‘ -reiale to health; safety or environmental protection.

22.. | Release. Upon payment of all sums secured by this Security Insuument, Lender shall‘ release the Security Instrument

Borrower shall pay any refease fees and costs of n.cordatmn unless applicable law provides otherw:se

‘23' | Waiver of Humestead Borrowe* waives all nghr of homesiead exemption to the Property
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3 )
»; AdJustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
& reference,
;; BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Morigage and in
1}_; any rider(s) executed by Borrower simultaneously herewith and attached hereto,
i INSURANCE COVERAGE NOTICE
i

T2y

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower's expense to protect Lender’s intercsi in the Property. This insurance may, but need not,
protect Borrower’s intercsis. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later eancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by this Security Instrument. If
Lender purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other chaige, Lender may impose in connection with placement of the insurance unti] the effective date of the
cancellation or expireiior-of the insurance. The costs of the insurance may he added to Borrower’s total outstanding balance or
obligation. The costs of rf.r;’i?xsurance may be more than the cost of insurance Borrower may be able to obtain on Borrower's

.//
| L
. (Seal) (Seal)
™~ sormwer -Bormower
{Print Name) (Print Name)
{Seni) {Seal)
-Borrower ~Borrower
{Print Nome) ‘Print Name)
(‘/ f [} (
S'rm:-' OF ILLINOIS, OO County ss:
Jf WL U n(ﬂ/@,\ﬂ,{ 5}/}/] , a Notary Public in(and Jor said county and state do hereby certify

| Kavm ) behett . Single ever el

| , personally knewn to me to be th¢ xame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknuwlelged that they signed and
delivered the said instrument as their free and voluniary act, for the uses and purposes therein set farth.

Given under my hand and official seal, this (44" day of Tu 1 15977
My Commission Expires: M/\JO(M(I{/@U Ll/mf)l

Nphry Public

Mcxmcma. BEAL |
RTHA MARTZ

NOTARY PUBLIC, STATE COF iLLios
MY COMMISSION EXPIARS 11.21. 2000
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i ADJUSTABLE RATE RIDER

(LIBOR 6 Month Libor  Index--Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 24th day of July
1997 , and is incorporated into and shalt be deemed 1o amend and supplement the Mongage, Deed of Trust or Secumy

Deed (the "Secuntv instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower's Note (the

"Note") to TMS ‘Murtgage Inc., dba The Money Store

(the "Lender”) of the same Gzic end covering the property described in the Security Instrument and located at:

2228 MacDonald Lane, rlossmoor, IL 60422-
{Propenty Address

THE NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIM\TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TheE MiNIMUM AND THE MAXIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COYENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: " ?

INTEREST RATE AND MONTHLY PAYMENT CHANGES 4
The Note provides for an initial interest rate of 4 400 %. The Note provides for changes in the interest
rate and the monthly paymens, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .
The interest rate 1 will pay may change on the 15t day of August, 143° and on the 15t
day of every 6th month(s) thereafter, Each date on which my interesi rate could change is called a "Change
Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index® s e average of interbank
offered rates for 6 Month Libor - U.S. dollar-denominated deposits in the London market bases rii quotations of major
. banks, as published by The Wall Street Journal. The most recent Index figure available as of the 20th day of the calendar
- month immediately preceding each Change Date is called the "Current Index.”
if the Index is no longer available, or is no longer published by The Wall Streer Journal, the Note Holder will choose a
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Four and 19/20
percentage points { 4,850 %) 10 the Current Index. The Note Holder will then
round the result of this addition up to the nearest one-eighth of one percentage point (0.125%), Subject to the limiis stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

685085526
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‘ The Note Holder will then determiine the amount of the momhly payment ﬂm would be sufﬁcmm 10 repay th-: lmpa.ld ‘
‘ prmczpal that 1.am expected to owe at the Change Date in full on the Maturity Date at my new interest rale in substantially equaj
Co paymems The result of this calculation will be the néw amount of my monthly payment. :
' (D) Limits on Interest Rate Changes ‘ | Bkep
. -The intérest rate [ am requn'ed to pay.at the first Change Date will ot be greater than i 12[ &0 % or icss R
than ‘ %BQ ﬁ% Thereafier, my interest rate will mever be increased or decreaséd on any single Chnnge.‘_ R
- Date by more than One pcrcenmgc point(s) 1.000 %) from -
. the rate of interest I have been paying for the preceding $iX month(s). My interest rate will ncvet be greater

| ™ o Ettetive n.ft%?mﬂ”gis e ’ mr%’?;' | |

My new interest rate will. become effective on each Change Date. 1 will: pay lhn amount of my new mon!hly payment
‘ fbegmmng on the first monthly paymient date after ihe Change Daie until e amount of my monthly payment changes again.
' (F)Notice of ("hangw :
_ * The Note Huide" will deliver or mai) 1o me a notice of any changes in my interest rate and the amount of my monthly
" - payment before the efrective date of any payment change. The notice will include mfonnanon required by law 1o be given me
L and also the mle and teleranne number of a person who will answer any question I may have regarding the notice.

[

o BY SIGNING BELOW, Borrower accepts md aerees (o the terms and 43 Is congy

{
N' W (Seal)

Kevir Pritchett - N ' -Bomower -

(Seal) |
-Banbw;r "

{Scal)
-Borrower

(Seal)’

Borrower
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