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MORTGAGE

THIS MORTGAGE IS DATED JULY 11, 1997, between Seterto Martinez, an Unmarried Man, whose address is
2642 N. Lincoln Ave., Chicago, iL 60614 (referred lo beiuv/ ps "Grantor"); and Banco Popular, Winols, whose
- address Is 4000 W. Norihy, Chicago, il 60633 (referred {0 be'uw 88 "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor niczages, warrants, and conveys lo Lender all
~ of Granter's right, title, and imerest in- and 1o the following described vea! property, together with all existing or
subsequently erected or afixed buildings, improvements and fixtures: all easements, rights of way, and Q
appurtenances; afl water, water rights, watercourses and ditch rights (ncivding stock in utilities with ditch or ~
irrigation rights); and all other rights, royalties, and profits refating to the real praperty, including without limitation N
all minerals, oil, gas, geothermal and similar matters, located in Cook County- State of illincis (the "Real
Property"): S
LOTS 8, @ AND 10 IN BLOCK 1 IN THE SUBDIVISION BY WILLIAM LILL AND HEIRS OF MICHAEL sl
DIVERSEY, OF QUT LOT, OR BLOCK 12, OF CANAL TRUSTEES’ SUBDIVISION &7 THE EAST 112 OFS
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL #ERIDIAN, IN COCK
COUNTY, {LLINQIS.

The Reaj Property or s address is commonly known as 2642 N. Lincoin Ave,, Chicago, IL 60614. The Real
Property tax identification number is 14-29-410-009 & 10 & 11.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Praperty and
all Flents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona! Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cade. All references 10 dollar amounits shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Roberto Marilnez. The Grantor is the mortgagor under this Mortgage.

Guararlor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “!mproveménts“ means and includes without fimitation all existing and future
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.lmprovements. bulldlngs. structures. _ mobile hornes affixed on the Real Prope..,r, tacilirles, addltlone,_
replacements and other construolion on the Real Propenty.:

B lndebtednm The waord "Indebtedness" means. all prlncipal and interest payable under the Note and any
amounts. expended or advalnced by-Lender to discharge obligations of Grantor or expenses Incurred by Lender.-
to enforce obligations. of Grantor under:this. Mortgage, together with interes| on such amounts as prowded in:

~ this Mortgage. In. additionl to the Note, the word "Indebtedness” includes:all ‘obligations, debts and: liabilities, :
- plus Interest thereon, of Grantor to Lender, or -any one or more of them, as well as all claims by Lender agalnst
. Grantor, or any. one.or more ot them, whether. now existing or hereafter arising, whether related or unrelated to
. the. purpose ol the’ Note, whether voluntary o otherwise, whether due ar_not due, absolute or contingent;-
L didated: of unllquldated and whether Grantor may be liable individually or jointly with others, whether .
- obligated as guarantor. or- otherwrse, and whether recovery upon such Indebtedness may be or hereafter may
become barrea by any. statute of limitations, ano whether such Indebtedness may be or hereafter may become. .
otherwise unerinrceable: At no time shall (he principal amount of indebtedness secured by the Mortgage,
nol including wria ar.lvunoed to protect the- oeeorlly of the Mortgage, exceed §2,790,00000, :
: Lender. The. worr‘ “Dender* means Banco Popular. inois, its successors and assigns. The Lender ls the
e morlgagee under this ’.‘o'tgage
Mortgage. The. word "Wiritjage” means this Mortgale between Grantor and Lender and includes without
limitation all assignments and-security interest provisions relating to the Personal Property and Rents.

* “Note, The word "Note" means. e gromissory’ note or credit agreement dated July 11,1997, in the. origlnol
- principal amount of $975,000.00 froi: Grantor to- Lender, together with all renewals of, extensions of, .
modifications of, reﬁnancings of; cor.soll"‘-\tlons of, and substitutions for the promissory note- or agreement

-The Interest rate on the Note is 9.350%.

'-.'Peroonel Property. The words "Personaj '"operty" mean all equipment, fixtures, and other articles. of.
: reon propenty now or hereafter owned by Grantor, and: now or ereafter aftached or affixed to the’ Real.
perty, together with all-accessions, parts, and addidons to, all replacements of, and all substitutions for, any':

of such property, and together with all proceeas-fiscluding ‘without  limitation "all insurance procesds and

© - refunds of premiums) from any sale or other dlsposltiun ot the Property.
Property. The word 'Property .means coflectively the Real °rope|ty and the Personal Property

Red! Prope The words "Redl Property” mean the pregeay, interests and rlghts described above in the ‘
"Grentof Mo gage eectlon -

N Relaled Documents. The words "Related Documents" mean arid include: without limitation all promfesory

s notes, credit a eegreements, loan agreements, environmental agroemeits, guaranties, security. agrecments,
- mortgages, deeds of trust, and ali’ other instruments, agreesments arn¢ documents, whether now or hereafter
. existing, executed in conneotlon with the indebtedness. ‘

" Rents,. The word "Rents" means all- present and future rents, revenues, irc a2, issues, royaltiee. proﬁts.‘ and
. other benefite derived from the Property. !

_ - THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS |
" AND-PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INSFSTEDNESS AND (2) |

"' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A4D THE RELATED

- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FEHFOFIMANCE Except as otherwise provided:in this Mortgage, Grantor shal. pay to Lender ali.-
~-amounts secured’ by this Mortgage ‘as they become due, and shall strictly perl‘orm all of Grantor's cbligations -

- .under this: Mortgage. -

"QPOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession-and use of

o the Propenty. shall be governed:by the foliowing provisions:

Possesslon and Use, Untii in default or until Lender exerclses its: rilt%ht o collect Hents as provrded for in the:

" Assignment of Rents form executed by Grantor in connection w Grantor may remain in
poseesslon and control of and operate-and manage the Property and collect the Flents from the Property. -

to-Maintain. Grantor shall maintdin the Property in tenantable condition and promptly perform all. repmrs.
; _:rep acements, and maintenance necessary to preserve its value.

- Hazardous Substences. - The terms "hazardous waste,” "hazardous. substance"f "dlsposal " "release,” aml

- “threatened release;," as .used: in .this Mortgage, shall have: the same meanings as set forth in the |

Com rehensive Envl'ronmental Hesponse. Compengation,. and: Liabllity Act of 1980, as amended 42 USC
Section 9601, et seq. ("CEACLA"), the Superfund Amendments and eauthorlzatlon Act of 1986, Pub. L

-99-499'("SANA"), the Hazardous Materiats Transportatlon Act, 49 U.S.C, Section: 1801, et seq the Flesourcr,

) )
Conservation. and: Recovery Act, 42 U.S.C. Section'6901, ‘et seg.. or other spplicable'state o Federal laws, . -

© o rules, or regulations adopted. pursuant to any of the: foregoing.- The terms "hazardous waste” and. "hazardous. .
eubstance shall alsp include, without limitation, petroleum and petroleum' by~products or any fraction' thereof
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%fs and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
t,  of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
7+ threatened release of any hazardous waste or substance b?; any person on, under, about or from the Property;
{1 (b) Grantor has no knowiedge of, or reason to believe that there has been, except as previously disciosed fo
E and acknowledged. by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
b= retease, or threatened release of any hazardous waste or substance on, under, about ar from the Property by
S any prior owners or occupants of the Propergl or (if) any actual or threatened litigation or claims of any kind
{i by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
' Lender in writing, (i) neither Grantor: nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local Jaws, regulations and ordinances, ;ncludmg without timitation those: laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections: and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine comrliance of the Property. with this. section of the Mortggge. Any inspections or tests made by
Lender shall k2 tyr Lender’s purpeses only and shall not be construed to create any responsibility or fiabllity
on the part of Lerder to Grantor or 10 any other person. The representations and warranties contained herein
are based on Granior's due: diligence in investigating the Property for hazardous waste and hazardous
substances, Grantur-hereby (a) releases and waives any future ciaims against Lender for indemnity or
contribution in the zveit Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, labilities, damages
Penalties, and expenses vnith Lender may directly or indirectly sustain or suffer resulting from a.breac of
his section. of the Mortgace or as a consequence of any use, generation, manufacture, storaﬁe,'disposai,
release or threatened releate vccurring prior to Grantor's awnership or interest in the Property, whether or not
the same was or should have.oezn known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemr:v, shall survive the payment of the Indebtedness and the satisfaction and
reconvevance of {he lien of this Mortgego and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by fareclosure. o otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property o7 ayy.portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grart 3 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock proaw cts without the prior written consent of Lender, _
Removal of Improvements. Grantor shall not dernolish or remove any Improvements from the Real Property
without.the prior written consent of Lender. As a coruition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfacttry t0 Lender to replace such Improvements witl
improvements of at least equal value.
Lender's Right to Enter, Lender and its agents and represspiatives may enter upon the Real Froperty at all
reasonable times to attend to Lender's interests and to lasoect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPIiance with Governmental Requirements. . Grantor shall praptlv compiy with alt laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities spricable to the use or occupancy of the

.

Property, including without limitation, the Americans With Disabilities £.ci. -Grantor may contest in good faith
any such law, ordinance, or regulation. and withhold compliance during aay. aroceeding, including appropriate
appeals, so-long as Grantor has notified Lender in writing prior to doing so0 and 8o lang as, in Lender's sole
opinion, Lender’s interests In the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory 1o Lender, to protect Lender's interost.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Prooery.. Grantor shall do all
other acts, In addition to those acts set forth abave in this section, which fram the chaiacter and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately aue znd payable all .
sums secured. by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any. -
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; .whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instatlment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, . It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited {lability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by illinois law. _
IqAﬁEsng LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
orlgage,

Payment. Grantor shall pay when due (and in all evenis prior to dennquency( all taxes, payroll taxes, speclal
taxes, assessments, weter charges and sewer service charges levied against or on account of the I5r0perty._
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

02805546




07111987

 UNOFFICIAL COPY _
| MORTGAGE | | Pages

an No 72-10005 . (Continued)

0

- Improvements on

- Lender.under this Morigage, except for the fien of taxes and assessments not due, and except as otherwise

-provided in the following paragraph, °.

" RightTo Contest. Granfor. may, withhold payment of any tax; assessment#or claim.in connection with-a good

faith dispute over-the obligation to: pay,.so:long:as:Lender’s interest in the Property is not j dized. If & llen
‘arises. or is- filed as. a.result of nonpayment, Grantor shall. within. fifieen (15) days after the-lien‘arises or, if a~

- lien is:filed, within-fifteen (15) days after Grantor has-notice of the filing, secure the discharge of the lien, or if =

- ‘requested by Lender, deposit with. Lender cash or.a- sufficlent corporate surety bond or: other security, -

. satisfactory-to. Lender in an amount su'ficient to discharge the lien pius an¥ costs and attorneys’ fees or other -
- 'charges: that-could accrue ag a result ‘of a foreclosure or sale under the i

en.. In any contest, Grantor. shall.

er any surety ‘bond furnished  in the’ contest

- defend-‘itself: and Lender and. shall -satisfy any adverse judgm nt before’ enforcement: aﬁainst.the Property,.
S grrggé%i.:gsau name ‘Lender as an -additional cbligee un

~ . . Evidence. of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment. of the
-« taxes or assessments and shall amthorize the appropriale governmental official to deliver 10 Lender at any time
-+ - a written stelervent of the taxes and assessments against the Property. . .
- - Nollee:of.Conzuucton: Grantor shall: notify Lender at least fifteen (15) days before an'y work is commenced,
any-services are furnished; or eény materials are supﬁ c )
- lien; or other lieti cou'd be.asserted on account of the work, services, or matertals. Grantor wi ;
- of Lender furnish 10-. shder advance assurances satisfactory to Lender that Grantor can and will pay thie cost

upon request:

lied to the Property, it any mechanic's Iienhmaterialmen’s

~of'such improvement:. -

TY BAMAGE INSUPAHCE. The‘foiidwihg. pravisions relating to insuring fhé Pfopeny"-are a part _bf this -

rtgage. .

- Maintenance of lhaurande. arantor shall. procure and maiht'ain policies of fire insurance with standard

.extendedf_covera?ﬁ . endorsemcn’a on a - replacement basis for the full insurable value . covering . all

0V n the Real:Property in. an amount sufficient to avoid application of any coinsurance clause, and .
‘with a standard morntgagee clause in favor of Lender. ' Grantor shall also’ procure-and maintain comprehensive
general liability' insurance: in such covriaje amounts as Lender may request with Lender.being named: as-

additional Insureds: in such: Ilablggr_. ihcwrance. policles.: Additionally, Grantor- shall maintain: such:.other -
insurance, Including: but .not limited to hazirs, business ‘interruption and boller insurance as- Lender may
require. - Policies- shall be: written by such rsurance: companies and in such form as may be: reasonably -
acceptable.to-Lender. . Grantor shall deliver to: Leswiar ‘certificates: of coverage from each insurer containing 8~ -
sti?u ation that coverage will.not:be cancelled or diminished without a minimum.of ten (10) days' prior written -
notice 10 Lender-and nat contalning any disclaimer o tie:insurer's liability for failure to give such notice.” Each. -

“insurance policy also-shali include an endorsemen: uroviding that coverage In:favor of Lender will-not.be: h

- impalred.in any way by any act, omission or default of Grartor or any: other petson.. Shoukl the Real Pr

at any time become located in an: area designated by tiie D¥rector of the Federal Emergency Management: .

U - Agency as a-special flood: hazard area, Grantor agrees to uf.aln and maintain Federal Flood Insurance: for the

- top

o any;shall- be app _ t
‘payment in full af the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale, Any unexplred insurance shall inure to the benefit of, and pass o) the

. .. Grantor's Report on Insurance. Upon.request of Lender, however not more than once a t|;I/naear.. Grantor shall
... turnishto Lender a report:on each existing palicy of insurance showing: - (a) the name of
- - risks. insured;: (c) the amount of the policy; (d)-the property:insured, the then current reg L val
-7 such:property, and the manner. of determining that value; and- &e). the expiration date of the policy. Grantor | .
- - shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

~ TAX AND INSURANCE RESERVES: _Grantor agrees 1o establish.a reserve account to be retained from i@ loans-
- proceeds in:such amount deemed to. be sufficient by Lender and shall pay manthly into that reserve account an =
- amount:equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender; 50 as .-

date the taxes and insurance prem

full: unpaid ‘principal” balance of the' I'oan.--rup;tog the maxim. poficy limits, set under the. National Flood' :

e fﬂ'?.n“fance Program, or as otherwise required by L.ender; and to ruantain such insurance for the term of the

. Application of Proceeds. : Grantor shall prompty not,igyicl;ender of any io&s:or damage to the Pwieny. ‘Lender
- -may- make proof of. loss if: Grantor fails to do 50 wi . Whether .or
SR };%ndet.'_s;asecurity is: impaired,” Lender may, at' its election, apply the roceeds to the reduction of the

hin fiteen. (15)" days of the casualty. er.or not

sbtedness, payment of any lien affecting. the Property, or the restoration and reipair of the Property. If

" Lender elects to apply the proceeds. to. resioration and repair, Grantor shail reair or-replace the d Bd.or
- .destroyed: Improvements -in-a manner satisfactory:to. Lender. Lender shall, upo'i satisfactory proof uf such =
S %:;gﬁ?grlt;.lr%{)ay or. reimburse Grantor from the proceeds: for the reasonabie ccst rf zepalr or restoration it
S0 ar 15, ! .

. recelpt and which Lender has-not,commn?edf to the repair or restoration of the: Properiy shall be used. first 1o

In.default hereunder.” Any proceeds which have not been disbursea win's 180 days after their
pay any amount ‘o,wg:]g'm Lender under this'Monga‘%e; then to prepay accruet) interest, and the: remainder, if :
lied to the principal balance of the Indebtedness. If. Lender hoids .ty proceeds after
1.

purchaser of the. Property. cavered by this Mortgage at' ang- trustee’s sale or other sale held under the -
provisions of this Morigage, or at any foreclosure sale of such Property, ' x

e.insurer; - (b) the
lacement value'of | -

replacement cost of the Property:

rovide: sufficient funds for-the ?ayment of each. year’s taxes and. insurance premiums one month pricr to the

-pay. the difference: on- demand- of: Lender. . All ‘such pgarments- shall be carried-in an interest-free reserve.. -
in.connection with the granting of a mortgage on'a -

, ! ums begcome delinquent. Grantor shall further pay a monthly pro-rata share of | |
-all-assessments:and other charges-which may:accrue against the Property, If the amount so estimated and paid | .-
gp'g]li prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
o account with Lender, provided-that If this-Mortgage is execut
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% siggle-—famﬂy owner-occupled residential property, Grantor, in lied of establishing such reserve account, may
i, pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
7, premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (br pledge)
}_ account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
¥} before paying it. Nothing in the Mortgage shall be. censtrued as requiring Lender to ‘advance other monies for
« such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
. reserve account. All amounts in the reserve account are hereb%/ pled%ed to further secure the Indebtedness, and
{} Lender Is hereby authorized to withdraw and apply such amounts on the indebtedness upen the occurrence of an
" event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compIY_ with any provision of this Mortgage, or if any action or
groseeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required:to, take any action thal Lender deems apgropnate. ny amount that Lender
expends In so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added o the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during aither (i) the term of any applicabie insurance policy or” (i) the rernanmnﬁ term of the Nate, or
(c} be treated as a baloon payment which will be due and Payable at the Note's maturity. This Mortgage also will
secure payment of t'ieve amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed 2z curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

HA#RANTY; DEFENSE OF TV7LZ=. The following provisions relating to awnership of the Property'are a part of this
ortpage.
Title. Crantor warrants that: 1a) Grantor holds good and marketable title of record to the Property in fee
simple, freg and clear of all liens a7« encumbrances other than those set forth in the Real Property description
or in any title insurance policy, e repert, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and b} Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title, Subject to the exceptio ir, the paraﬂraph above, Grantor warrants and will forever defend($

the title to the Pr ' against the lawtul ¢'oims of all persons, In the event any action or proceedmrg ig.j
end

commenced that c‘uest ns Grantoe’s titie or the intzrest of Lender under this Monga?e, Grantor shall de tn
the action at Grantor's expense. Grantor may be: the nominal party in such proceeding, but Lender shalt be-m
entitled to éJamc:pate in the proceeding and to be reniesented in the proceeding by counsel of Lender's own'
choice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request <
from time to time to permit such participation. ,

Comptiance With Laws. Grantor warrants that the Propert; 2nd Grantor's use of the Propenty complies with =}
all existing applicable laws, ordinances, and regulations’ ¢ governmental authorities, including without @
limitation all ‘applicable environmental laws, ordinances, -Zid requlations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor anc’ Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation oi-iha Property are a part of this Mortgage.

Apglication of Net Proceeds. |f all or any part of the Property is contain:iad by eminent domain proceedings
r ‘y any Proceeding or purchase in fieu of condemnation, Lender may 2. #s_election require that all or any
rtion of the net eProc:eecls of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnziicn.

Proceedings. If any proceeding in ¢ondemnation is filed, Grantor shall promptly nntic* Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actic) und obtain the award,
Grantor may be- the nominal Pan¥ in such proceeding, but Lender shall be entitlef o panicipate in the
proceeding -and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cgg_sg toﬁbe delivered to Lender such instruments as may be requested by it from time to (2 to permit such
participation. ,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
additicn to this Morigage and. take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation aff
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fol!owinF shall constitute taxes to which this section applies: (a) a specific tax upoen this type of
Mo;tga e or upon all or. aeng part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage; [c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and Ej)
% :;p?c: ic tax on all or any portion of the indebtedness or an payments of principal and interest made by
rantor. :
Subsequent Taxes, It any tax to. which this sertion applies is enacted subseqguent to the date of this

Mortgage, this event shall have the same etfect as an Event of Default (as defined below‘, and Lender may
-exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either

{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and




UNOFFICIAL COPY

or-ne1ee7 MORTGAGE  Pages
* Loan No 72-10005 - {Continued) :

T ‘:.iel:-\s (sjecllon and deposits with Lender cash or a sufficient corporate surety bornk or other security satisfactory ! J B
- -to'Lender, o - : o
.. SECURITY. AGREEMENT; FINANCING  STATEMENTS. The following provisions relating to this Morigage as a C
securlty agreement are a.part of this Mortgage. . _ o _ L
S,ecurlg A%mement. This Instrumient shall constitute a securi%agreement to the extent any of the Property |
- constitutes Tixtures or other personal praperty, and Lender shall have all of the rights of a secured party under |
the Uniform Commercial Code as amended.from time to time. '_ o
 Security Interest. Upon request by Lender, Grantor shall execute financing statements.and take whatever .\ Dl
S other action is. requested by Lender to. perfect” and continue Lender’s: security. interest in the Rents.and | i
i Personal:Property. In addition-to’ recording: this: Mortgage in.the real propeny:regords..I-‘.ende_n;_may-,'xj;_,at-;-arfyf".:‘
p 0 time and. without further. authorization from. Grantor, file executed counterparts, copies or:reproductions:of this: | -
e Mot as'a financing statement. Grantor. shall reimburse Lender for alt expenses incurred in-pertecting.:
- continuing this:security Interest. :Upon ‘default, Grantor shallassemble the Personal Propert Jin amannerand.t. .
R ‘at*a'place,rf.»asonably:-convenlent‘Lto;-'Gran,tor;andal;ender. and: make it available to- Lender within three (3) days: - .
©- o after receipt o written:demand from Lender. - : o T

. ‘Addresses. Tz mailm?f‘a‘ddresé&'e of Grantor ({debtor) and’ Lender (secured party), from which. information. .| . -3
.- concerning-tha eccurity Tnterest: granted by this Mongage may be obtained (each as required by the Uniform .| =
Commercial Code;, 9'e as stated on the first page of this Mortgage. © - - L - o

e FlJﬂ'ﬂ-lEﬂ-ASSURANGES;_‘AﬂDHNEY-\N-FACT.‘ “The following provisions relating to further- assurances and - -
i - attorney~in-fact are a part of s Mortgage: | o . o
7 . Further Assurances. At a1y iime,.-and from time to-time, upon requesi of Lender, Grantor will make, execute. |
g and deliver; or will cause to bs.made;. executed or delivered; to Lender or to Lender's designee, and when .. :
. requested by Lender, cause ta ke led, recorded, refiled, ‘or rerecorded, as the case may be; at suchl times. i . -
.- and in-such offices and places 2s Lender. ma deem appropriate, any and all such mortga es, deeds.of trust; '
- security deeds, security ‘agreements, ‘i nancing statements, continuation” statements,  instruments. of* further: ;
-+ agsurance, cerificates, and other dsiiments.as may, in the soie opinion of Lender, be necessary or desirable: . .
_in order o effectuate, complete, perfec, continue, or ﬁreserve (&) the ob!i?atfons:_of;ﬁrantor: underthe Note,” :: .
this Mortgage, and the Related Documents, and. (b) the liens and. security interests created by this Mortgage. i -
~as. first -and prior liens on the Property, -whether- now owned or:.hereafter: acquired: b;{_ Grantor, Unless. '
- - prohibited by law or a reedxto*the:_contra%q; Lender in writing, Grantor shall relmburse Lender for all costs
“. . and expenses incurred in connection with the meaeny referred to'in this paragraph. - L L
- Attorney-in-Fact. If Grantor fails to do any. of the thin‘ga' referred. to in the preceding paragraph, Lender may . .3
. do 80 for and: in the name of Grantor and at.Crs ! For such pusposes, Grantor. hereby ;.

T

.ars ex nsea . o
irrevocably appoints Lender as Grantor's attorney-in-fact for--_ﬁtee‘ purpose. of making, executing;:_‘,deliVerinF.“:-;;; T
filing;. recording,: and . doing: all other things as: may be Jietessary or desirable, In Lender’s sole opinion, 10-- '\
accomplish the matlers referred:to in the preceding.paragraps, L . .

@

.
Q0
0 @

= FULL PESFORMANCE. 1f Grantor pays all the Indebtedness whe:i due. and otherwise performs all the obligations. -

@) imposed upon Grantor under this Mortgage, Lender shall execute anu- deliver to- Grantor a suitable satisfaction-of . . . |

"/ ihis-Mongage and sultable. statements of termination _of ‘any financing statement - on- file ;ewdencin%_tenuer\"s. R
S security: interest in-the-Rents 'and 'the Personal Property. Grantor will .nay; it mrmlned'b¥.. applicable’law, any.
L ‘reasonable termination fee ag'determined by Lender: from time to time. ', tio¥ever, payment is made by:Grantor,: -
i . whether voluntarily or otherwise, or'by: guarantor or.by any. third: party, on'the iidehtedness and:thereafter: Lender. ,
~..igforced to remit the: amount of that payment. a) to Grantor's trustee in bankru xtcy or to-any-similar. person under.
- any federal or state bankruptcy-law.or law for the relief of debtors; (b) by reason o uny: judgment, decree or-order
©i.0 ' of any courtor administrative Dody having jurisdiction; aver Lender or any of Lenae('s reoperty;, or {c) by reasonof: ¢
Z. .. any Setiement or compromise’ of any. claim made: by Lender- with. anlr claimant {inc'uding: without  limitatiom ™ | -
f-0 7 Grantor), the Indebledness ghall-be considered unpaid for the purpose 0 ‘enforcement Jf aig Morigage and.this. - -
“~'Mortgage shall -continue- to" be: effective. or. ghall he- reinstated, as:the case may . of, notwithsianding:any:. .
i “cancellation of this Mortgage or.of any nole or other instrument or agreement evidencing the imdebtedness'and the.. .
1 .. Property will continue to seclre:the: amount repald or recovered to'the same extent as if that <mount'never had’ . . -
U been-‘orlqinally.s received by Lender; and. Grantor shall be bound by any judgment, decree, crair; settiement o
'\ compromise rélating to the indebtedness or to this Mortgage. RN

- DEFAULT, Each of the following, at the option of .ender, shall constitute an event of default {"Event of Default”)
. under this Mortgage: R ; . ‘

‘Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness, .

“Defaull. on. Other Payments. Failure of Grantor within® the. time required: by this Mortgage to make. any .
i g:ﬂggt-,‘far taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of -

" Environmenta) Default. Fallure of any party to comply with or perfdrrh-;‘whén'.due_ahtx term, obll tion, . -
, .- covenant or condition cantained'in any environmental agreement executed in connection with the ‘Properg: .
B - Compliance Default. Failure of Grantor to ‘comply with any other term, obligation, covenant or condition
i~ contained in this Mortgage, the Note or in any of the Retated Documents.. o o
' " Default in Favor of Third Pariles. Should Grantor. default under ‘any loan, extension of credit, security: -
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or' nthat = -
mag-.ma\eﬂal!y affect an¥ of Grantor’s property or Grantor’s: ability. to repay-the Note or Grantor's-ability to
-perform Grantor’s obligations under this Marigage or any of the Refated Documents. : :

. - False' Ststements. Any warranty, representation of statement made ¢ furnished to Lender by or on behalf of
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Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Detective Coliateralization. This MunPage or any of the Related Documents ceases to be in full force and
effect (including failure cf any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the aeypmmrnent of a receiver for any part of Grantor's property, any
assignment for .2 benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any baikr:ptey or insolvency laws by or against Grantor,

Foreclosure, Feifeiure, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-helr, repossession or any other method, by any creditar of Grantor or by any governmental
agency against any 7uf 'hePropen?r. However, this subsection shall not apply in the event of a good faith
dispute by Grantor ds-o the vaIiqu or reasocnableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%, privicled that Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the clarm satisfactory to Lender.

Breach of Other Agreement. ~Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not reriedied within any grace period Provided therein, including without limitation
lart\y agreement concerning any indel)tcdness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse chanue orcurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Inoe.szdness is impaired.

insecurity. Lender reasonably deems itsslf insecure:

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of any Event of Default and at an){. time thereafter,
l.ender, at its option, may exercise any one or more of the fciowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at I's hption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including <py orepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Proreriy, Lender shall have all the rights and
remedies ot a secured p under the Uniform Commercial Code.

Collect Renis. Lender shall have the right, without notice to Grantor, to.iake possession of the Property and
collect the Rents, including amounts ‘past due and unpaid, and apply \\ie. net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of th_is ri?ht. Lencer inay require any tenant or other
user of the Property to make payments of rent or use fees directly to Lendei. 1 the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-tact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sain and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender’'s demand shall sat‘sfy the obligations for
which the payments. are made, whetner or not any proper grounds for the demand 2v/sted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recerer.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posseszion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to pratect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents trom the Propeny
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
rmorgagee in possession or receiver may sesve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apﬁarent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recebver,

Judicial Foreclosure. Lender may obtain a judiciat decree foreclosing Grantor's interest in all or any part of
the Property.

Deflciency Judgment. If permitied by applicable iaw, Lender may obtain 2 judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided iri this Mortgage or the Note or
avallable at taw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right t0
have the property marshalled, in exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together o separately, in one sale or by separate sales. Lender shali be entitled to bid at any
public sale o' ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Parsonal Praperty ar of the lime after which anr. private sale or olher intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time ot

the salé or disposition.

0280556
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- any party of a provision of this Morfgage shall Tiol CONSHIUtE a WaIVEr OT O Prejudive Ui ity D 1 (i uterwog -

- to demand strict compliance with thal’ provision orany other pravision. No prior waiver by Lender, nor any.-
course of dealing between Lender and Grantor, shall constitute a walver of any. of Lender’s rights or-any of :
Grantor’s obligations as to any future transactions. Whenever, consent by Lender is required int this Morigage, -
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¥ Grantor under this Mort%age. the Note or the Related Documents is false or misleading in any material
{1 respect, either now or at the time made or furnished.

g‘f Defective Collateralization. This: MonFage ar any of the Related Documents ceases to be in full force and
effect {inciuding failure of any collateral documents to create a valid and perfected security interest or lien) at
§ any time and for any reason.

i Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantar, the appointment of a receiver for any part of Grantor's property, iy
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency Jaws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. However, this subsection shali not apply in the event of a gocd faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture pre :gcdin%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bonu far the claim satisfactory 1o Lender,

Breach of Other A»zreegnem. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender fliat is not vemadied within any grace period Providéd therein, including without limitation
larzs.f agreement concarsng any Indebledness or other cbligation of Grantor to Lender, whether existing now or
ater,

Events Affecting Guaranto:. ‘Any of the preceding events occurs with respect to any Guarantor of any of the
Indebiedness or any Guarantar-dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtodness.

Adverse Change. A material adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of (i@ indebtedness is impaired.

insecurity. Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mar of the following rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inctuding any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to alj or aqr part of the i“ezsnnal Property, Lender shalt have all the rights and
remedies of a secured party under the Unifarm Commerciai Cxde.

Collect Rents. Lender shall have the right, without notice fc Crantor, 10 take possession of the Property and
coliect the Rents, inciuding amounts past due and unpaid.and 2nply the net proceeds, over and above
Lender’'s costs, against the Indebtedness, in turtherance of this rigght, Lender may require any tenant or other
user of the Pr%pen? 10 make payments of rent or use fees directiy-to wender, {f the Rents are collected by
Lender, then Granfor frrevocabl}z designates Lender as Grantor's dhaney-in-fact to endorse instruments
recelved in payment thereot in the name of Grantor and to negotiate e same and coilect the proceeds.
Payrents by tenants or ather users to Lender in response to Lender's dem:nd shall satisty the obligations for
which the payments are made, whether ar not any proper grounds for the ramand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or throua a receiver,

Morigagee in Poasession. Lender shall have the right to be placed as mortgager: In dossession of to have a
raceiver appointed to take possession of all or any part of the Property, with fhe powxe: &4 protect and preserve
the Propenty, to operate the Property preceding foreclosure or sale, and ta collect the Azits from the Property
and apply the proceeds, over and above the cost of the recelvership, against the ‘sdebledness. The
mortgagee in ?ossession or receiver may serve without bond if permitted by law. Lendsr's right to the
appointment of a receiver shall exist whether or not the apparent value Of the Properly exceeds the
} e{btedness by a substantial amount. Employment by Lender shall not disqualify a person 1rom serving as a
recelver.

E!hudg:lai ngreclosure. Lender may obtain a Judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deticlency Judgment. )t permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all ather sights and remedies provided in this Morigage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be iree to sell all or any pan
of the Property together or separately, in one salé or by Separate sales. Lender shail be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a_n‘y public sale of the
Personal Property of of the time. after which an}( private sale or other intended dispasition of the Perscnal
Praperty is 1o be’ made. Reasonable notice shall mean notice given at least ten (10) days before the time of

tha sale or disposition.

02805526
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Walver; Election of Remedies, A waiver by anx party of a breach:of a provision of this Mortgage-shall not. - e
‘constitute a walver of or prejudice the 'S sight

" Mortgage after- failure: of. Grantor to perform’shall not affect Lender’s right to declare a default and exercise its -
. remedies under this Mortgage. ' - _ T
. Attorneys’ Fees; Expenses. |f Lender Institutes any sult or action to enforce any of the terms of this. . -
- - Morigage, Lender. shall be entitled to recover such sum. as the court: may ad'udge‘reasonable‘azs-attomeysi_- L
= . fees at trial'and on'any appeal. Whether or not any court action is involved; all reasonable expenses incurred.-
- by -tender - that- In- Lender’s opinion: are '-necessan‘eiat. any time for the protection of its Interest:or the":
enforcement-of its rights: shall'become-a part'of the Indebtedness payable on demand and shail bear interest ..
. -from the date of expenditure until repaid-at the rate provided for in the Note.. Expenses covered by thigs..
' .?a:_agraph: include, without limitation, however subject:1o any imits under applicable law, Lender's attorneys' ..
- fees-and: Lender’s legal expenses whether or not there is:a lawsuit, . including attorneys' fees for. bankrupicy.- -
proceedlggs;-ﬂncludingv efforts - tg. modify. ar. vaqate._an?{ automatic stay of -injun onz --appegisand.any...
anticipated -rusi-judgment collection services, the cost of searching records,. obtaining-ti fe'—reports:-_(includlng,,g R
forecloslire regurts), surveyors' repors, ‘and appraisal fees, ‘and- title' insurance, .t0 the:extent. permitied by
- - applicable law.  Grantor also will pay any court costs, in addition to aif other sums provided by faw. - ' ",
.- NOTICES TO GRANTZF. AND OTHER PARTIES, Any notice under this Mortgage, inc!uditgwithout: iimitation any:
- notice of defauit and v rotice. of sale to Grantor, shall:be ln'wrltinF. may. be sent by telefacsimile;.and shall be
. effective when: actually delivred, or. when:deposited: with: a nationaily. ‘ ,

- shall be' deemed effective when;ieposuted. in the United. States mall first class, cenified or registered mail,: postage. -
AR Prepaid.': directed to the addrecsr:s shown:naar the"beg_lnnln? of this Mortgage. Any may change its address’
% lor notices under this Mortgage by aiving formal written notice to the other parties, speciying that:the.-purpose of

- "the-notice is to change the parly’s «aiireiss. All copies. of notices of foreciosure from.the holder of any lien which - - -
. has priority over this Mortgage shai-0r. sent to Lender's.addrese, as. shown near the beginmggdotthi,s Montpage.
. 'For notice purposes, Grantor agrees to kecg Lender;lnformed‘-at'all times of Grantor's surrent address.:

. "MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage: - |
" Amendments, This Morigage, together w2 any Related Documents, constitutes the entire. understanding and -

ortgage shall be effective unless given in w.ing and signed by the party or parties sought to be charged'or -
"~ bound by the alteration or amendment. R o I T
- Annual Reports, if the _Prapertx I8-used for purpeses other than Grantor's residence, Grantor shall furnish:to.
-Lender, upon request, - a certified _ ‘
.~ Grantor's previous: fiscal year. In such form and detai'zs Lender shail require. - "Net operating income”:shall ..
. {'{Tlaaigrr glplét':%sh, receipts from the Property less all cash sxpcnditures made in'connection with. the operation.of -
e -‘ ' ' ) )

.| Applicable Law. This Morigage has been dellvered to Leider and accepted by Lender In the State of
' “ " iliinois. This Mortgage shall be governed by and construed in accordance with the iaws of the State of

.- . Inols. | ‘ . _
_ Caption Headings. Caption headings in this,Mortgage are for convenianca purposes only and are not to be
. used to‘interpretggrldeﬁr?é the prqvis?ons of this Mo gigige. e inie . d L _
~* Merger. - There shall be no ,merPer_ of the interest. or estate created by this Marigage with any other interest or
-estate-in the Property-at any time heid by or for the benefit of Lender in ary c2pacity, without the: written

.- consent of Lender. . _ _ | o
- -Severabllity, It a court of competent jurisdiction finds any provision of this Mong e te be invalid or -
. unenforceable as to any. person or circumstance, such finding shall not render that brovision:invalid or. .
“.. .unenforceable as to any other persons or circumstances.. . If feasible, any such- offendirg: provision:shali. be. -
deemed to:be modified to be within the iimits of enforceability or validity; however, if the riending. provision: -~
.. cannot:be:so modified, it shall, be stricken and all other provisions of this Mortgage in all ovher respects shail- .
- ~.remain valid and enforceable. - - oo

- Syccesaors. and- Assigns.  Subject to the limitations stated in this Mortgage on, transfer of Grantor's interest
- this Mortgage shall be binding upon and inure to the benefit of the, parties, their successors and assigns. it
awngrsgil? of the_Property bacomes.vested in a:person other than Grantor, Lender, without notice fo. Grantor, -
may - deal - with Grantor's ' sticcessors _with_reference to this Morgage and- the  Indebtedness: by. way: ot
. ;grdbe%at;%r:lcee or. extension without releasing Grantor from the obligations of this Mortgage or liabllity under the

» S8, o - _
Time Is.of the Easence. Time is of the esserice in the performance of this Mortgage.

‘Walver of Homestesd Exemﬁtlon. Grantor hereby releases and waives. gl '.rlghts and- benefits of th
.homestead exemption iaws of the State of lincis as to all Indebtedness secured by this Morigage, . ;

- Waivers and Consents, Lender-shall not be deemed to-have walved ansr_ rights under this Mortgape (or under
the. Related Documents) ‘unless such. waiver is-in writing and signed by Lender, - No delay or omission on the
part of Lender in exerc snn%‘ zm”\}(I right shall operate as a waiver of such right or any ather right. A walver by, .
any party of a provision ot this Mo tgag;e shal} not constitute a waiver of or prejudice the party's right otherwise.
to demand strict compliance with that proviston: or any other provision. No prior waiver by Lender, nor any: =
course of dealing between Lender and Grantor, shall. constitute a-waiver of any of Lender's rights or any:of
Grantor's obligations as to any future transactions. - Whenever consent by Lender is required in this Mortgage, -

02805526

‘Cor s ctherwise 1o 'demand Strict compliance with that provision:- - .
or_any other provision, - Election. by Lender. to pursue any remedy shall not: exciude. pursuft'of ény other .
remedy, .and an -election.to.make. expenditures or take: action: to perform an. obligation of Grantor under:this-

recognized overnight ourier, or. f mailed,

-agraement of the parties'as to the matters s jorth in this Mortgage. - No alteration of or amendment to-this- - . -

statement .of nec vperating income received rom: the. Propenty” durlraiﬂ‘ o
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the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
{nstances where such consent is required.

! GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTCR:

INDIVIDUAL ACKNOWLEDGMENT

?‘Z{/‘

o

STATE OF
/

COUNTY OF Q@@*Q I

On this day before me, the undersigned Notary Fuolic. nersonally appeared Roberto Martinez, to me known to be
the individual described in and who executed the Moitgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act ang deed, ‘r the USW&S therein mentioned,
* a’ v
\ -

Given Wund %al this 107
o Wl N -

v UE—D'; 7\/&#
Notary Public in and for y e State of ;

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1897 CFI ProServices, Inc. Al rights resatved,
[IL-G03 ROBERTO.LN C2.0VL)







