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MORTGAGE

THIS MORTGAGE IS DATED JULY 18, 1997, between ROPEPT N. WOLF and CANDACE A. WOLF, HIS WIFE,
AS JOINT TENANTS, whose address |s 711 FOREST ROAY, G'.ENVIEW, IL €0025 (referred 1o below ss
"Grantor™); and Harris Trust and Savings Bank, whose address 4 111 W, Monroe, P.O. Box 755, Chicago, IL

60690-0756 (referred 1o below as "Lender").

. GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, snd conveys to Lender all
A of Grantor's right, title, and interest in and to the following described real groganty, together with all existing or
- subsequently erected or affixed buildings, Improvements and fixtures; all ‘cassmants, righte of way, and
‘ appurtenances; all water, water rights, watercourses and ditch rights (including sock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘aciding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Sts¢ v« llinols (the "Resl
Property"):
WOLF'S SUBDIVISION, A RESUBDIVISION OF LOT 8 AND THE NORTH 7.3 FECT OF LOT 6 IN
GLENWILD PARK BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 17 1/2 ACRES OF THE
NORTH 45 ACRES OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

The Real Properly or its address s commonly known as 711 FOREST ROAD, GLENVIEW, IL. 60028, The Real
Property tax identification number |8 05-31--313-043-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts In lawful money of the United States of America,

Credit Agreemenl. The words "Credit Agreement” mean the revolving line of credit agreement dated July 18,
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1997, betwaen Lender and Grantor with a credit limK of $275,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The Interest rate to be applled to the outstanding account balance shall be at a rate equal
to tha index, subject however to the foliowing maximum rate. Under no circumstances shail the interest rate
be more than the jesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word “Grantor" means ROBERT N. WOLF and CANDACE A. WOLF. The Grantor Is the

mortgagor under this Mortgage.

Guarantor. - The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and s-commodation parties in connection with the Indebtedness.

improvements. .2 word “Improvements™ means and inciudes without limitation all existing and future
Improvements, Lullurigs, structures, moblle homes affixed on the FReal Property, facilities, additions,
replacementa and othr Zcnstruction on the Real Property.

indebtedness. The word "~iebtedness” maans all principal and interest payable under the: Credit Agreement
and any amounts experded or alvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiligations ot Grantor under this Mortgage, together with interest or such amounts as
provided in this Mortgage. Specific dly, without limitation, this Mortgage sscures a revoiving fine of credit
and shall seoure not only the smourt wirich Lender has presently advanced (o Grantor under the Credit
Agreement, but also any future amounlr ‘vhich Lender may advance to Grantor under ths Credit
Agresment within twenty (20) years from L dete of this Mortgege to the same extent as if such future
advanoe were made ss of the dals of the acecution of this Morigage. The revolving line of credit
obligaiss Lender to make sdvances to Grantor (0 long as Grantor compiles with ol the ferms of the
Credit Agresment and Related Documents. Such adveimes may be made, repaid, and remede from time
o time, subject to the limitation that the total outstandiry elance owing st any one time, not including
finance charges on such balance at & fixed or variabie rale 27 sum as provided In the Credit Agreament,
any temporary oversges, other charges, and any smounts eypeded or sdvanced as provided in this
paragraph, ehall not excesd the Credit Limit as provided In the T edit Agreemenl. R is the intention of
Grantor and Lender that this Morlgage escures the balance outstandiv; under the Credit Agreament from
time o time from 2810 up to the Cradii Limit as provided shove and an, iizrmediate balance. Al no time
shall the principsl amount of indebtedness uwudgﬂnmw. not including sums advanced to
protect the securily of the Morigage, exceed $412,500.00.

Lender. The word "Lender” means Harris Trust and Savings Bank, its successony 2.1 assigns, The Lender
Is the mortgegee under this Mortgage.

Mortigage. The word "Mortgape" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property aix) Rents.

Peracnal Property. The words "Personal Property” mean all equipmunt, fixtures, and other articles of
personal property now or herealter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togsther with ali accessions, parts, and additions to, all replacemunts of, and all substitutions for, any
of such property; and together with alt proceeds (Including without limtation all insurance proceeds and
refunds of premiums) from any saie or other disposition of the Property,

Property. The word *Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” maan the property, interests and rights described above in the

*Grant of Mortgage® section.

Related Documents. The words “Related Documents® mean and include without limitatior all prom:esory
notes, credit agresments, loan agresments, environmental agreements, guaranties, securly agreements,

- mortgages, deads of trust, and all other instruments, agreements and documents, whethar now or herpafter

TR
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., Lot No
Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gran‘or shall pay to Lander all

ag\do;n}sm's&c%gg this Mortgage as they become dus, and shall strictly perfoim all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of

the Property ehali be eprmed by the fallowing pravisions:

Possession and Uss. LIntil In default, Grantor may remain in possession and control of and operate and
manage the Property aita collect the Renls from the Property.

Duty to Maintain. Grantor ziavil maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintsnan % necessary 10 preserve ite value.

Hazsrdous Substances. The turns "hazardous waste,” *hazardous substance,” "dispasal,” 'r?é%%se‘; %Rg

“threatened release,” as used n his Mortgage, ghall have the same meanings as set

gom shensive Environmental Rasporss, Compensation, and Liablll&a Act of 1980, as amended, 42 {.S.C.
ection 9601 et 86q. ("CERGLA), the Superfund Amendments and saujnorization Act of 1988, Pub, L. No.

90-409 (“SM‘-\A"; the Hazardous Mateials Transportation Act, 49 U.S.C. Sectlon 1801, et 884, fhe Resource

Conservation and Recovery Act, 42 U.S.C. Ssction 8801, et seg., or other appn;abte state_ Or Federal [aws,

rules, or regulations adopted pursuant to anv £l ‘ne foregoing. The tarms "h ous waste" and "hazardous

substance” shail also inciude, without limitaflor, patroléum and petroleum b{h-produm or any fraction thereot

ashestos. Grantor represents and warrants 1o Lander that: {a) During the period of Grantor;e grg&rgmp

R f

. N . .
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g

and
of the Pro . there has been no use, generaton, manufactura, storage, nt, disposa or
s ¢ Y about or from the Ptopen?é

Shreatensd reledss of any hazardous waste or substi\ze by any parson on, Unoet,
(b) Grantor has no knowledge of, or reason 10 believe *:2; there has bean, except as previously disciosed
and acknowledged by Lender In writing, (c? any use, ganuration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or gJdtance on, under, about or from the Propeﬂx by
any prior owners or occupants of the Properg' or (i) any aca:alor threatenaed litigation or claims of any kind
by any person relating to such matters; an () Except as rrsviously disciosed to and acknowlsdpged by -
Lander in writing, (i) nelther Grantor nor any tenant, contractor, 896" o other authorized user of the Pt
shall use, generate, manufacture, store, treat, dispose of, of release a3y hazardous waste or subatan?‘ on
Under. bout or from the Property and () any such activity shaii_ e conducted in cornﬁlian o with all
appiicable federal, state, and local laws, regulations and ordinances, liutudin without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lence” a7.d its agents to enter upon the
Property to make such inspections and tests, at Grantor's eﬁense. as Luiwar may deem appropriate to
determine compliance of the Property with this section of the onggga, ANy ' lons or tests made by
Lender shail be for Lender’s purposes only and shall nat b constru to crea any responsibility or tiability
on the part of Lender to Grantor or t0 anyf other parson, The representations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardcus w~oste and hazardous
subsiances. Grantor hereby (a) releases and walves any future claims against Leace. for indemnlty or
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and  (b)
agrees to Indemnity and hold harmiess Lender against g.:g and all claime, losses, fabilities, damages
Raliies, and expenses which Lender may directly or indirectly sustain or sufler resulting fiat3 a breach of
his on of the Mortgage or as a conee?uence of any use, Fenaratlon. manufacture, m.:.rage disposal,
or rty, whether or not

release or threatened releass occurring prior to Grantor's ownership or interest in the Pro
selme ?lr have bee gk%own to &'anwr. The p?ovlaions of this :ectfgr? of the Mc{rtgaaqned

the was or shoukl have been

including the obligation to Indemnity, shail survive the ment of the Indebtedngss and the satistactlo
reconvggance of ﬂ\e lien of this Mg'tgaue and shall nofgg affected by Lander's acquisition of any Interast in
the Property, whether by foraclosure or ctherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutfer an
ping of or waste on or to the Property or any port!onpg}r the Pf% . Without llmmng?ge anerality of thg
he right 10 remove, any timber, minerais

strl

forg'golng. Grantor will not remove, or Erant to any other pa
(including oil and gas), sall, gravel or roc products without the prior written consent of Lender.

Removal of iImprovements. Granfor shall not demolish or remave any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of mg improvements, Lender ma
require Grantor 1o make arrangements safisfactory o Lender o replacs such improvements wit
improvemants of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives mnvpenter upon the Real Profeny at all
reasonable fimes to attend to Lender's interests and to ingpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comptiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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ulations, now or hereeﬂer in eﬂ‘ecl. of all governmental authorities applicable to the: use or occy| of the
”.%Pmy & lation and withhold compliance

felth an euch Iaw. ordinance, or regu
4 as Grantor m’." nodﬁed Lender in writing prlor t0

rantor m
during an In \ lncludln
E “?g y proc g "«3 er's sol nion Lenderqe lntereete in th % not jeopard
or may regulre rantor to post adequate security or a surety bond, reeeon ory 10 l.ender TS

b Proteot, Grantcr agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
acts, In addition to those acts set forth above in this section, which from the character and use of the

ropeity are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its ction, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pant of the Real Property, or any irterest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntaty; whether. 2y outright sale, deed, Instaliment sale contract, land contract, contract for deed, feasehold
interest with a term (re/ter than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interast in or.0 uny land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interast. (1! eny Grantor Is a corporation, partrership or limited llabllity company, transfer aiso
Includes any change in owné sh.p of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company intere2.s, as the case may be, of Grantor. However, this option shali not be exercised

by Lender If such exercise Is prohibteo bv federal iaw or by Hiinois law.
Rx!! AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Peymenl. Grantor eherl when due {2:al in all events prior to delinquency) all taxes, oll taxes, special

s e Corny S Sharaes oo oA of on accona of the Bropedy

chel peywhendue all claims for woik Jcne on of for services rendered or material rumiehsdtdtne

all maintain the Pr uee of all liens having priority cver or equal to the interest of

er under this ongage. except e [len 0’ iaves and assessments not due, except for the Existing
odness raferred {0 below, end except as othr.rw ee provlded in the following paragraph.

IIII&M To Contest. Grantor may withhold ?e ‘Ax, assessment, or cleim ln cennecden with a good
as Lenee 8 ‘nterest in the Property dlaed 1] a lien

the obligation to pay, so lon
as a result of nonpa rantor shai. v.ihin fifleen (15) days efter fa

i8 med within fiteen (15) deye ener grentor has notice ¢« %9 filing, secure the d erge of the Ilen. or if
by ander cash or a sufficiunt corporate surety bond or other security

i u%'ed L%or deposit w
tO Lender in an emount eufricl to di!Chﬂng the wen pus ang costs and ettomeye' foes or other
len. In any comest, Grantor shall

cher id accrue as a reeu oeure er sale unCer the \
g Lencer and shall satt t sofria enforcemertt against the Proparty.
renlor ehell name Lender ae an add el obliges ung y ¢49y bond rumi ad (n the conest

lvidence ef nt. Grantor shall upon demand furnish to Lender satisfa ;toiv evidence of payment of the
and shail authoriz%ot’}re appropriate te g'w'e,rr official t¢ Celiver to Lendpgr at any time

1ax
n:rnen statement of the taxes and assessments again
Ncude f Constryction. Grantor shall notify Lender at leeer ﬂneen (15) daye bereru ary s work Is commenced

rvlceem rished, or any materials are supplied to the Property, if mechan’.
4 oo O ocinls 2! the coet oxcoads

cther lien. could be asserted on account of the wcrk services, or m
!0:43 Grantor will upon request of Lender furnish to Lender advance assurances eg.sactory to Lender

rentcrcane.ndwul pay the cost of such im
5nopsn'rv DAMAGE INSURANCE. The following provisions re!ering 10 insuring the Property are: a part of this

mintenence of Ineurence Grantor ehell ure and maintain pollclee of fire insurance with standard
for the full insurable value covering all

ement basis
mgrovemcnll 3?. enl Propeny In an elwunt eufﬂcuent to avold ication of eny coinsurante clause, and
%rg": favor w en euch insurarice companies

mertganee clause in Lender. Policies
andineuh ﬁ' be reasonably acc le to Lender G or shall o Lender certificates of
e eec irasurer containing a eti that coverage will not be cance!led or diminishad wlu\out a
yt or written notice to Lender and not containing any disclaimer of the insurer's
ure to otice. Each insurance policy also shall incluge an endorsement ing that
er wlll not be ln;?alred in any way b’y any ecr. omission or default of t3rantor or any

‘?Ir\eurd the Real Pr n an area desi by the Director of

eFﬁ E gency as a special mrdme.Grenax 068 10, oblain and

l ce ror the full unpaid prlnclpel balance of the loan, up to the maximum policy

m cet under the Netlonel Flood Insurance Program, or as otherwise required by Lender, and to maintain
insurance for the term of the loan,

leetlon of Precude Grantor shall rotity Lender of any lots or damage to the roperty if the

r or replacement e:gw ¥1 0.0& 00. Lender n!ay make proof of {oss if Grantor falls to

doecwlrhlnl‘lfteen 6) days of the casualty. Whether or not Lender's security is impaired, Lend
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ion, apply the procesds to the reduction of the Indebtedness, payment of any ilen affectln? the Property,
or the restoration and repair of the Property. |f Lender efects 1o apply the procedds to restaration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvemants in G. manner satisfactory to Lender.
Lender shall, té?on satisfactory proof of such expenditure pgy of reimburse Grantor from the procesds for the
reasonable cost of repair or restoration If Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their racelpt and which Lender has not Commiited to the repalr or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to

rsepg( accrued interest, and the remainder, if any, shall be agplied 0 the principal balance of the
;:ld toe%l}gg?br If Lender hoids any proceeds after payment In full of the Indebtedness, such proceeds shull be
Unexpired Insurance st Sale. Any unexpired Insurance shall inure to }ho benefit of, and pass fo, the
purchaser of the Property coverad by this Mongage at an; trustoe's sale or other sale held under the
provisions of this Morigage, or at any foraclosure sale of such Property,

Compilsnce with Existing Indebledness. During the period In which any Existing indebtedness described
below is In_ahact, carr.\g ance with the insurance provisions contained in the Instrument evidencing such
Existing Inueuiodness shall constitute compliance with the insurance provl:ltfm under this Mortgage, to the
extent compliesce with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds fior. the ingurance become pa¥able on loss, the provisions In this Mortgage for division of

aceeds shall anglv only to that portion of the proceeds not payable to the hoicer of the Existing

ndebtedness.

EXPENDITURES BY LENUZA - If Grantor falls to comply with any provision af ‘hio Mortgage, including any
obligation ta maintain Existing Irdabtedness in good standing as required bejow, or if any actlon or groc ngis
commenced that would materisiiy affect Lender's interests in the Prcayeny Lender on Grantor's behall may, but
ghall nat be re?uired to, take any riction that Lender deems appropriale. Any amount that Lender expends in 80
doing will bear Interest at the rate proviaad for In the Credit Agreement from the date incurred or paid by Lender to
ihe date of reg:rment by Grantor, All sviiiexpenses, at Lender's option, will n%a? be payable on demand, (h) be
added to the balance of the credit line and L@ apportioned among and be payable with any installment #‘aymen 8
%0 become due during either Béi) the term or %ny applicable insurance policy or (i) the rema ntn& term of the Cradit
Agreemeant,_or Jc) be treated as a balloon zyment which wili be due and payable at the Credit Agreement’s
maturity. This crigage also will secure paywen’ of these amounts. The rights provided for in this paragraph
ghall be In addition to any other rights or any rericaies to which Lender may be entitied on account of the default,
Alg such action bY\ Lender shail not be construed as uring the default so as o bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE, The following provisiars ~elating to ownership of the Proparty are a part of this

Mortgage.
Thie. Grantor warrants that: (a) Grantor holds good aiid marketable titte of record to the Property in fee
simple, free and clear of all lens and encumbrances other th4n those set forth in the Real ProRe;t’y description
or in the Existing Indebtedness section below or in any title-»:surance policy, title report, or final title opinion
isgued in favor of, and accepted by, Lender in connection with tus Vortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgags to Lanar.

Defense of Title. Subject to the exception in the %?':ﬂm above, Crvor warrante and will forever defend

ph
the title to the Pr against the [awful ciaime ns. In s event any action or procesding Is
commenced that uestions Grantor's tile or he nterest J"lt%%der under iris .’dortgg 8, rantmp shall defnd
the action at Grantor’'s expense. Grantor may be the nominal Pany In sucn ;.fcceed ng, but Lender shall be
entitled to gartlclpata in the proceeding and to be represented in the proceeaing bx counsel of Lender's own
choice, and Grantor wili dellver, or cause to be delivered, 10 Lender such instrumsfts as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Pr and Grantor's use of the #70 complies with
all mstlng applicable laws, ordinances, and regula!lonaogf ggvernmental authoarﬂles. Rorty P

EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtedness. (the "Existing
Indebtedness”) are a par of this Morigage.
Existing Llen. The lien of this Mortgage securing the indabtadnass may be secondary and inferior to an

existing lien. Grantor expressly covenants and agrees 1o pay, or see to the paymeént of, the Existing
indebtedness and to pravent any default on such | tedness, any default under the Instruments avidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mcnqa eb whiah that a%ro?ment 8 modified, amended

extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accepf
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to candemnation of the Property are a part of this Mortgage.

lestion of Net Proceeds. If all or any part of the Proparty Is condemned by eminent domain proceedings

of 'y am‘ Proceedlng or purchase In lieu of condemnation, Lender may at its @lection require that all or any

Bonon of the net proceads of the award be applied to the Indebtedngss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender ir connaction with the condemnation.

Praoceedings. It any proceeding in condemnation Is filed, Grantor shall promptiy notify Lendoga; in writing, and

rantor shall promptly take such steps as may be necessary to defehd the action and obtain the award.
rantor may be thgt ‘r’mmlnal party !rgJ such prgceedlng, but Lendar shail'l;a entitled to participate in the
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oceedin 10 be represented in the proceeding by counsel of ite own chol e. and Grantor will defiver or

gfauae to t?o deﬂvorgl? fo Lender such insg:m lgl rr!ay be requeaa by it v time to time fo0 wmnv:r:ch

INPO: mou or T FEES AND CHARQES BY aoveamemu. AUTHORITIES, Th ing provisi
tel mﬂh , (g8 and charges are a pan o this Morigage: @ following one

c nt Taxes, Fees and Charges. uest b l.mder. Grantor shall execute such documents in
lon this Mon andtaewham er on is requested by Lender t and contin
@'ﬂ ﬂ. 1 Grantor shall reimburse Lm%qef for tzxes. as degc?l%';%c‘belog ue

Property.
m incurrad in record| of continulrig this Mort mcludi wﬂhout § aﬂ
1aX0s, 1908 GOCLTIOHIRY BIATIoS e eriacing Of continulng th regietaring this

'mn Tho followm shall conlﬂtuta taxeo to which this section applies: (a) a lﬁc tax upon this évpe
oru or an the ndebtedness mumd by this Mo, E specific tax
ﬁ'&‘ ggnaulhoriz gfapequirod {0 deduct fr 4 yments on the | ngggfedness secured by thls @eedit

ort AN char eab|e a nst the Lender or tha holder of the
% ;fv) @’a apm:mct‘pe ax on alfgru :?!3 porugn ndebledness or on payments of principal
t

uent Tuw, It any tax to which this section appll is enacted suboequem to the date of this
 $his éve it Jhail have the same effect as an Event of Default (as definad below), and Lender ma
exme o Default as e below ‘euGram«eﬂher

myoraiiufn avaliablerwmgéaaemformEmmmmm“ rovldedmoveirzheTlxuand
e Bond or off or securily satisfactory

mmmmmw Lendercashoruu Cient corporate surety

SEOURITY AGREEMENT; FINANCN) STATEMENTS. The following provisions relating to this Mortgage as a

security anmmom are a part of this watgage.
monl. Thls lnmrumem st all constitute a t 10 the extent any of the Propeny
¢constitutes raoor \ Lendeuharl‘%ave | of the rights of & sacured party under
mllorm e as umenuad lrammt?m to time. ol ¢
Upon request by Lendar, Grantor shall execute financing statements and take whatever
acﬂ requested by Lender to periect and continus Lender's securlly interest in the Rents and
M In adﬂlton to recording this ’ao-*gage In the real property records, Lender may, ai any
orization from Grante, file executed coumerpam copies or reproductions of this
mﬂga?o ‘r’h emant Grantor shali re‘int urse Lender for al expenoea incurred in perfecting or
11 plck easonabiyeonaron 15 Gt s Londor 21 ke X VS 1> Lonis i e 3 o
ﬁlerrecdptofwﬂnomdmnd from Lender p v
Addressss. The mailing addresses of Grantor (debtor) and | »~der (secured party), from which information
mm sacurity interest granted by this M &a%e may be &:S\ined (esch u) required by tha Uniform
, Are as statad on the first page of this Mortgage.
Fumn ASSURANCEI ATTORNEY-~IN-FACT. The following provisio~s relatng to further assurances and
. attorney-in-fact are a part of this Mortgage. 0 VR Ty
Further Assuranoes. At any time, and from time to tima, upon request of Lixx'ar, Grantor will make, execute
and dallvof, i cause tg be made, axecuted or delivered, toeq!.ender o'rJ ‘{3 cander's designse, and when
Londer. cause to be filed, recorded. refiled, or reracorded, as tv2 cara may be, at such times
unJ in cuch 8s and places as Lender marv eem appropriate, any and ajl such mo1ga Pea seds of trust,
- sacutity deeds. sacurtty reements, financing statements, continuation statements. “trumants of further
renc : her documents as may. In the soje opinion of Lerder, nzcmmg or desirable
" o ertoeﬂecﬁal. pertect, continy ,orpresenra ‘htheobllgatlcmof 7 under the Cradit
ST o S G e o e By o
)
aoi ng, Grantor shall m reimburse %9 '3' ot and expenses

In wr
P urrod In connectlon with the matters refsﬂed to in this pnragraph

Attorney«in-F, if Grantor falls lo doan oftne things referred to in the preceding paragr Lender may

n%' nmf"' B y anorrs oxmnsa orprauc g : ‘g}antof
Ilng ng na}:d doinagf :Iluo?hrgptt%r?gs nsnma-yml;ehﬁtecmary or deslrabiem?n L%ndef 's e gﬁﬂ:vi:n” 0
accohpll.h the matters referred to in the praceding paragraph. '

FULL PE!!I-‘()FIMM«I?r If Grantor pays ali the Indebtadness when dus, terminates the credit line account, and

otherwise i the obligations im Opon Grantor under this Lender shaii execute and
. deliver to Grantor a suitable satisfaction of this Mo?tm and sultable I!gfeterrnlﬂmton af any ﬂnanclna

statement on file evidencing Lender's security inter the Rents and the Personai Propeny Grantor will pay,
mltted by applicable law, any reasonable termlnaﬂon fee as determined by Lender from time to time. .

is e b Grantor, whe!her voluntaril f¥ or omerwloe. oF 2{ guarantor or by any third puny.
ness and eaer Lender is forced to remit the amount of payment { Grantor's trustee

ptcy o?r to an Jaonon under anr federal or state bankru Cy ‘aw or iaw for rellef of debtors, (b)
“1.0 acres or order ¢ any court of adminigtrative body having jurisdiction over Lender or
of endars ,or[ brreasonofan settisment or compromise claFm made by Lander with any
limitation Grantor), the Indebtedness shall ba consldered unpald for 1he purp.ose of

. claimant nclud
enfor Ft Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as tha case
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mag ba, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement
evidencing the indebtedness and the Property will continug to secure the amount repaid or recovered 10 tne same

oxtent as if that amount naver had been originally received b){ Lender, and Grantor shall be bound by aeny
judgment, decrae, order, settiement or compromise relating to the Indebtedness or fo this Mortgags.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Dafault’)
under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
wih the credit line account. This can Inciude, for example, a falge statement about Grantor's income, assets
lablities, or any other aspegts of Grantor's financial condlition. (b) Grantor dogs not meet the re ayment terms of
the credit line account. (c? rantor's action or inaction adversely 1ﬂacta the colfateral for the credit line account or
Lander's rights In the collateral. This can include, for exampie, failure 10 maintaln required Insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liabla on the dccount, transter of title or
sale of the dwelling, creation of a lien an the dwalling without Lender's parmission, foraciosurs by the holder of

anothar lien, or the use of funds or the dwalling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defsult and at any time thereafter,
Lender, at ita opt’an, may exercisa any one or more of the foliowing rights and ramadies, in addftion to any other

rights or remad.és Zrovided by faw:
Accelerate Incersdness. Lander shall have the right at its option without notlca? to Grantor to declare the
reonctalfx?r £c{gb‘t)ggnm immediately due and payable, Inciuding any prapayment penaity which Grantor would be
UCC Remedies. With reenact to all or any part of the Personal Property, Lander shall have ali the rights and
ramedies of a secured parf \inder the Unlrofm COmmerclaIB?:ode. perty v

Collect Rents. Lender shal' tiave the right, without notice fo Grantor, to teke gsion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the nat proceeds, over and above
Lender's costs, against the Indet’eraess, In rtherance of this right, Lender may require any tenant or other
user of the Pr%oertr to make payinent-of rent or use fees directly to Lender, i the Rents are coliected by
Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endoree instruments
receivad In payment thereof in the niira of Grantor and to negotiate the same fnd ¢ollect the proceeds.
PaYvnants by tenants or other users to Lunser in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether cr ro* any proper grounds for the demand existed. Lender may
gxercise its rights under this subparagraph eft*«iin person, by agent, or through & receiver,

Mortgagee In Possession. Lender shall have the rigit to be Blacad as mongagse in possession or 10 have &

recel inted 10 take possession of all or any nart af the Property, with the power to protect and preserve
o ¥ 4 9 m Rarﬂaogrom the ropeTny

and apply the proceeds, over and above the cost of the recelvership, a%airm the indebjedness. The
mortgagee In ssion or re?elver may serve withou: ond if permitted by law, Lender's right o the
appoiniment of a recelver shall exist whether or not ths unparent value of the Property exceeds the

lrgc gatgrdness by a substantial amount. Empioyment by Lendur shall not disquallfy a person from sarving as a
;l#edlgrlglp:g;eclcwn. Lendar may obtain & judicial decree forecicsing Grantor’s Interest In all or any part of
Deficiency Judygment. |f permilted b licable law, Lender may cornin-8 judgment for any deficienc
remalningym thce!lﬂlndemadna%gr due to Lgngg? after application of ail a?nountz 'csa‘vog from the exgrclae of thg
rights providad in this section.

Other Remadies. Lender shall have all other rights and remadies provided i thi= Mortgage ar the Credit
Agreament or available at law or in equity.

Sale of the Properl;'tx. To the extent permitted by applicable law, Grantor hereby waivis any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall'be frec 17 sl all or any part
of the Property together or separately, In orie sale or by separate saes. Lender shall be e:ithied to bid at any
public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplaco of an?« public sale of the
Personal Property or of the time after which anr private sale or olher Intended disposition of the Persanal
Property is to be mada. Reasoneble notice shall mean notice given at least ten (10) days before the time of

the sala or disposition,
Waiver; Election of Remedies. A walver by any party of & breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the l'.) 8 rights otherwise to demand strict commg?nce with that provision
of any other provision. Election by Lender to purgue eny remedy shall not xciude pursuit o anJ oth
remedy, and an election to make expenditures or teke action 1o perform an obligation of Grantor under thig
Mortgage aftor failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exerclse ite
remadiés under this Mortgage.
Atiorneys’ Fees; Expenses. it Lender institutea any suit or action to enforce any of the terms of thlg
Mongaqa. Lender shail be entitied to recover such sum as the court may adjudge reasonable as attorneys
faes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Leénder's opinion are necesaan‘ at any time for the protection of its interest or the
enforcement of its rights shall bacome a part of the Indebledness payable on demand and shalt bear interest
from the date of expenditure until re at the rate provided for in the Cradit Aqreemeni. Expanses covgrad
by this paragraph include, without limitation, however subject to any limits under ag icable law, Lender's
orneys' fees and Lender's legal expanses whether or not there is a lawsult, Including attorneys’ fees for
bankruptcy proceedings (Including efforts to modify or vacate any automatic stay or injunction), appeals and

the Property, to operate the Prepeng preceding forecos.re or sale, and to collect the

PITITSSLE




f,
p:
L

bakhbr o2

B B awe YT,

P rac ot

T Y

et
L

=

s
i3
IS

i
&

R A e

g AR

RC oL S
o Ligte € NEV R

g 1

IR LT

e
et 5

Sy

Ao e
ot Erek

E

A
¥

e

UNOFFICIAL COPY - -

07~18-1997 MORTGAGE . Paged

Loan No (Continued)

collectlon services, the cost of swching records, obtalnln;lotm repons

lncludl forocloauro rom rolpom foes, and titie insu
{ mitted by appricabia iaw. ramor mo will pay any cou‘%mcom. in addition to ali other sums pwvidad by

aw.
NOTICES TO GRANTYOR AND OTHER PARTIES. Any notice under this M , including without (imitation an

of d & undan noticeoualotoaramar. allt:en m;%bytd@acﬂmﬂe andahaﬂbz

or when dmoolted "ﬂv ized overn ght courler, o.', It malled,

d addrassgl cmran'fl Agar 9 g?)i?gdnnl of mi'c'{nm clau, centﬁed o ﬂcol"i:g n-m addr£

° legparﬂeo'y et Wb pose of

cuundortmaMon Mn fomalwrﬂtenn ceto:ho
0190 yagddre%a. All coples of notices of foreciosure om mawmﬁan whicn

is to chan
a8 over thlc? shaﬂ be sent to Lendear's address, as shown near beginm
E.. ce rm?a gaegrees to kesp Lender Informed at lli times of Granter's ¢

mscsumzow OROVISIONS. The following miscellaneous provisions are a part of this Momm

Ammlmm .m Mongaoe !ogethor with an Reiated Documents, constitutes the entire understanding and
aetforth this Mortgage. No afteration of or amendment to this
ﬁqn al bu mhctlve unleso qlven in writing and signed by the party or parties mcm 1o be charged or

o alter®’on or amendment
Appilcable Law. This W.iinage has been deiivered to Lender and accepted by Lander in the State of
RNinols. This Morigage el be governed by and construed in accordance with the laws of the State of

Hinols,
Hoadi Caption hex'a’s in this Mort m for convenience Jurposes only and are not to be
e e amen afors of this Mortgane ly

g:

interpret or define the prov.
There shall be nc merger of the mtereot or eatate created by this Mort with any other interest or
nmf:'n gromny anylli me helg vy or for the benefit of Lend by er in m;?agaepacnywiym the written

consent of
Pnruu Aﬂ obligations of Grantor ursr this M shall irt and several, and all references
MN shall Imh angd every Grantar, "'hlammg:g: eacﬁ the persons signing below I8

responsibie for dlﬂtglloauons in this Mortgage.
i & court of competent Jurisdiction (incls any provision of this Mortgage to be invalid or
.“m&o cI}u n(!p' shall not render that gprawﬂonnval

u {0 m R'enon rcumstance, suri A
nmced‘e t? § Of Circumstances. n basibie. any such offendin mw shall be
deemad to mod fied 10 be within the limits of enforceabitv ar validity; howevar, if the
. X ohall be stricken and all other provisicas of this Mortgage in all other rupm shall

ﬂmﬁm u;g mnm Sub}ect 10 the limitations atatod in thls Morir; ‘Aage on transfer of Grartor's interest
I be binding upon and inure to the benefit , thelr suvcessors and assigns. II
'ﬂ?&' omes v edinapemonothermmemct». ender.wmwut notice {0

operty bec
Gramor‘e succensors with ceference 10 this ars the' Indebledness by wa %
anca or extension without releasing Grantor trom the ou»gﬂ'sn'? of ‘ais 'Jongaoo or i abﬂltybyunderym

ﬂmoluwn!aunu Time is ottho euence En the performancs of this Mortgagr.
Gran releases and waives all tabs and benefits of the

Waiver of Homestead
hommad axemption laws of the smw of l!llnols u lo all indebtedneses secured by thie ¥.rtgage.

Consents. Lender shall not be deemed to have wulvod mh;’s under th.; .g;mm {or :nnder
() “‘m‘

tha nuln! uments) uniess such walver Is In writing and
part of nexercﬂn&an& opwmeuawaivmo!auc%ﬂ htoranymhef NI Awalvert:‘y
any party a waiver of or&ejudce eparrysright
to d anco wiih provision or any vriver b or, nor any
%oum of d ln between er and Grantor shall consm e a waiver of any of Lender [ ri or any of
rantor's ab!l a as to an I'uture transactions. Whenever consent by Lender is required in this Mortgage,
h congent Lender In any instance thall not conotltute continuing consent to subsequent

mmn%m such coneent ly8 required

BTIISSM.G
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;ﬁ\\\nb\e )
)ss

COUNTY OF Qﬁo\’-* ~ )

PITISSLE

On this day before me, the undersigned Notary Pubiic, narsonally appsared ROBERT N. WOLF and CANDACE A.
WOLF, to me known to be the indlviduals described ‘n aid who executed the Mortgage, and acknowledged that
they signad the Mortgage as thelr free and voluntary act &no deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ 2 2"%  day o - Judy 19 4%

By, %\W dbx- &\ m Realding &t

Notary Public in -na for the sute of ’;\ WNOVS

My commission expires | \‘ \%\f\ A

LASER PRO, Reg. U.S. Pat. & TM, Off,, Ver. 3.23 (c) 1897 CFl ProServices, Inc. All rights ross ved.
[IL-G03 ROBWOLF.LN L4.0VL]
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