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THIS MORTGAGE is naue this 23rd day of July
WILLIAM J. ISSEL, DIVORCED NOT SINCE REMARRIED

, 1897, between the Mongagor,

(herein "Borrower"), and the Morigagee, ?3

EQ FPINANCIAL, INC. L

, & corporation organized and ¢y

existing under the laws of THE STAIF UF _ILLINOIS , whose address is  (ub
651 WEST WASHINGTON, SUITE 306, CHICACZ - ILLINOIS 60661 ﬂ
(herein "Lender”). O

WHEREAS, Borrower is indebied to Lender in the privcipal sum of U.S. § 15,000.00 , which W

indebtedness is evidenced by Borrower’s note dated  July 21,1997 and extensions and renewals
thereof (herein "Note"), providing for monthiy installments of prinzipal and interest, with lhe balance of indebtedness, if not
sooner pai¢l, due and payableon July 28, 2012

TO SECURE to Lender the repayment of the indebtedness evidenced Lyv-the Note, with mtereqt thereon; the payment of ail
other sums, with interest thereon, advanced in accordance herewith (o praiect the security of this Morigage;, and the

performance of the covenants and agreements of Borrower herein contained, Burravér does hereby morigage, grant and convey
to Lender the following described property locaied in the County of COOK ,
State of Nlinois:

SEE SCHEDULE A

TAX ID # 06-35-306-079-1001
which has the address of 110 SOUTH PROSPECT AVENUE UNIT A , BARTLETT

{Street] [Cleyl
(21 Code] (herein "Property Address");
{LLINOIS - SECOND MORTGAQE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

Ilinois 60103
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, sppurienances
and rents all of which shall be deemed to be and remain a part of .the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold esiate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenan: and agrec as follows:

1. Payment of Principal and Inferest, Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Fuads for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Nate, until the Note }s paid in full, a sum
(herein "Funds™) <aual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessients, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly p:emium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as-<e<aonably estimated initially and from time to time by Lender on the basis of assessments and bilis and
reasonable estimates théreor ~Torrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paymenis 10 the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Bortower pays Funds to Zerder, the Funds shall be held in an inatilution the deposits or accounts of which are insured
or guaranieed by a federal or staic ageney (including Lender If Lender is such an institution), Lender shall apply the Funds lo
pay sajd taxes, agsessments, insurance presviums and ground rents. Lender may not charge for so holding end applying the
Funds, analyzing said account or vetifying an”-compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in wriling at the time of
execution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agrcement is made or
applicable law requires such interest to be paid, Leade. caall not be required to pay Borrower any inlerest or eatnings on the
Funds. Lender shall give to Borrower, without chargc, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums
securad by this Mortgage.

If the amount of the Funds held by Lender, together with the uiure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground reris. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground renis as they fall due, suci zxress shali te, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Fur.ds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground ren’s asthey fall due, Borrower shall pay to Lender
anty amount necessary to make up the deficiency in one or more payments as Lenucrinay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promiptiy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise arquired by Lender, Lender shall apply,
no later *han immediately priot to the sale of the Property or its acquisition by Lender, any Fuads held by Lender at the time of
application as & credit against the sums secured by this Morigage.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments receied by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lin<er by Horrower under
paragraph 2 hereof, then to interest payable on the Note, and then (o the principat of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrowe:’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, incinding Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschoid payments or ground
rents, if any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or herefter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage, " and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thal
such approval shall not be unreasonably withheid, All insurance policies and renewals thereof shall be in a form acceptable t0
Lender and shal! include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shail have the right
10 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of irust or other security agreement with a

lien which has priority over this Mortgage.
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In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if mot made promptly by Borrower. ‘ -

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to sertle a clgim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option efther to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage (s on a leasehold. If this Mortgage is on a unit in a condominium
or & planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or gaverning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and consiituent documents.

7. Protection of Lender's Security. i Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, Lpon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actini as is necessary to protect Lender’s interest. If Lender required mongage Insurance as a condition of
making the loan secureq v ihis Mongage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requireineii <o such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by “eider pursuant to this paragraph 7, with interest thereon, a! the Noie rate, shall become
additiona) indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nitice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender to incur any evnse or take any action hereunder.

8. Inspection. Lender may make or cause 10 he made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to inv ach inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therec(, o1 for coaveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Lender, subject to the terms of any morigase, deed of trust or other security agreement with u lien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a $¥<vor, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lendsc ‘o any successor In interest of Borrower shall not
operate 10 release, in any manner, the liability of the original Borrower en< Borrower’s successors in interest. Lender shall not
be required to commence proceedings sgainst such successor or refuse to (xierd. fime for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mar'c by the original Borrower and Botrower’s
successors in interest. Any forbearance by Lender in exercising any right or remecv-hereunder, or otherwise afforded by
applicabie law, shall not be a waiver of or preciude the exercise of any such right or reme<.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The Cuvenants and agreements herein
coniained shall bind, and the rights hereunder shall inute to, the respective successors and ussigiiz.of Lender and Borrower,
subject to the provisions of paragraph (6 hereof. All covenants and ugreements of Borrower slall ' joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage niily to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) 18 4 ypersonally liabie on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree (0 =xtend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another inanner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai! addressed lo Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregolng senience shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mor(gage or the Note which can be given effect without the conflicting provision, and to
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+ this end the provisions of this Mortgage and the Note are declared to be severable. As vsed herein, “costs,” "expenses” and
¢ "gttorneys’ fees" include all sums to the extent ot prohibited by applicable law or limited herein.
_ 14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
. axecutlon or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
' improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
~ Borrower to execute and defiver to Lender, in & form acceptable to Lender, an assignment of any rights, claims or defenses
i which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Montgage.

If Lender ex2rcises thiy option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frota the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower f7ils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withor: fu:ther actice or demand on Borrower.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedses. Fxcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
sgreement of Borrower in this M-itgage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give rotfce to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; 3
(2) the action vequired to cure such preach: (3) n date, not less than 10 days from the date the notice i3 malled to A
Borrower, by which such breach must be cired; and (4) that failure 1o cure such breach on or before the date specified in
the notice may resuit in acceleration of the suirs s>cured by this Mortgage, foreclosure by judicial proceeding, and sale of 1.3
the Property. The notice shall further inform Borco ver of the right to reinstate after acceleration and the right to assert b
in the foreclosure proceeding the nonexistence or - default or any other defensc of Borvower to acceleration and
foreclosure. If the breach is not cured on or before the Gate specified in the notice, Lender, at Lender's option, may »
declare all of the sums secured by this Mortgage to be uomediately due and payable without further demand and may
foreclose this Mortgage by judicla) proceeding, Lender sholl b: entitled to coect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasanable attorney:' (#>¢ and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelsrsiion of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right to have any proccedings bogun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage.if; <a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (0}, 3orrower cures all breaches of any other
covenants o agreements of Borrower contained in this Morigage; (c) Borrower pays al! reusonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and In-enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in/the Property and Borrower's
obligation to pay the sums secured by this Mortgage shal! continue unimpaired. Upon such paymeni 8%a ure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had vecurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borroveer hareby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercot or abandonment
of the Property, have the right to collect and relain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, teceiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents actually

teceived.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall releass this Morgage without charge to

Borrower. Borrower shall pay ali costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Pagad ol % Form 58;4

Q'mm 9802)




UNOFFICIAL COPY

LT T e AT



UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEFDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

(Seal)

~Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

TE mm C&m 'L C (Sign Original Only)
STA oIS, ounty ss:
antly b rad y

¥

a Nomry Public in and for said county and state do [er.b; certify that
WILLIAM J. ISSEL, DIVORCED NOT SINC#Z REMARRIED

, pezsonally known to me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared bgfore me this day 1 prrson, and acknowledged that

signed and delivered the said instrument as free and v.‘u' acl for the uses ang purposes rhereln set forth.
Given under my hand and official seal, this 23rd a8 of uly 2 L 1997
My Conmussion%xptrqq
" , ) Notary Publu.
! -vh’l‘f.‘» (:C? i ! \'j'” I-L"n'
, S J"“'{\?{ \Eﬁ\é"“h
v B e
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SCHEDULE A

UNIT A IN BARTLETT SQUARE NUMBER 2, TOGETHER WITH AN UNDIVIDED
PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 87341789 IN LOT 2
IN COUNTRY HOMES OF BARTLETT SQUARE, BEING A RESUBDIVISICON OF
LOTS 1 TO 18 BOTH INCLUSIVE, IN BLOCK 1 IN H. O, STONE AND
COMPANY'S TOWN ADDITION TO BARTLETT, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 35 AND THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

ALSO:
CONDOMINIUYM TINIT A IS ENTITLED TO THE SOLE AND EXCLUSIVE USE OF
PARKING (GAx CE) SPACE NUMBER A AS A LIMITED COMMON ELEMENT

SUBJECT TO THE PROVISIONS AND LIMITATIONS CONTAINED IN THE
DECLARATION OF ‘COMDOMINIUM RECORDED AS DOCUMENT 873417889,

06-35-306-079-1001
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Loan #:

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of July , 1987 ,
and i incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the “"Security Instrument”) of the same date given by the undersigned (the *Borrower") to secure

Burrawer's Note to

EQ FINANCIAL, INC.
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

110 SOUTH PROSPECT AVENUE UNIT A BARTLETT, ILLINOIS 60103
[Property Address)

The Property inciviss a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
BARTLETT SQUARE
[Name of Condominium Project]

{the "Condominium Project").if \2e owners association or other entity which acts for the Condominium Project
{the "Owners Association") holds tiie to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's nterst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In radition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fotlows:

A. Condominlum Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. Tne “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project. (if) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So {ong as the Owners Associatici maiptains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amoums, for the periods, and agains: t'ic hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ricmikiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuiance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Civners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folluwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amouni, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family/Sacond Mortgage - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 Amended 8/91
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
: unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

» paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Insirumen! as
- provided in Uniform Covenant 9.
4 E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
3 written consent, either partition or subdivide the Property or consent to:
. (i) the abandonment or termination of the Condominium Project, except for abandonment or
termination requited by law In the case of substantial destruction by fire or other casualty or in the case of 2
taking by condemnation or eminent domain;
{iiy any amendment to any provision of the Constituent Documents if the provision is for the express
benefit £ § ender;
(in termination of professional management and assumption of self-management of the Owners
. Association; o7
9 (iv) " env-action which would have the effect of rendering the public liability insurance coverage
' maintained by the Owr2rs Association unacceptable to Lender,
F. Remedles. If Por;ower does not pay condominium dues and assessments when due, then Lender may pay
; them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured
i by the Security Instrument. Ur.ess Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disbure=mem at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting pay.nent.

YITTSSLE

BY SIGNING BELOW, Borrower accepls ard sgrees to the terms and provisions contained in this Condominium
Rider.

(Seal)

~Borrower

(Seal)

-Borrower

(Scal)

-Borrower

; VA%ad (Scal)

Borrower

06-33-306-079-1001
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