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MORTCAGE
THIS MORTGAGE IS DATED JULY 23, 1367, between LAT(RY V. HANDUMON and VICTORIA L, HANDUMON,

Hushand and Wife, whose address la 14412 S. SAGINAW AVEANUE, BURNHAM, IL 60833 (referred to below
as "Grantor"); and American Airiines Employees Federal Credii linion, whoae address is MD 2100, P.O. Box
819001, DFW Alrport, TX 75261-5001 (referred fo below as “Lender™}.

1. GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeygss, warrants, snd conveys to Lender
all of Grantar's right, title, and interest in and to the following described rear property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including &9k In utlitles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Iicivding without limitation
all minerals, oll, gas, gecthermai and simiiar matters, located (n COOK County, State ? lliincis (the “Real

Property”):

LOT 36, BLOCK 1 IN TORRENCE AVENUE ADDITION TO BURNHAM, A SUBL!V'SION OF THE
SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 6, TOWNSHF 36 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property ar its address Is commonly known as 14412 S. SAGINAW AVENUE, BURNHAM, iL. 60633.
The Rea! Property tax identification number Is 30-06-307-028.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and ta ail leases of the Property and
ait Rants from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

2. DEFINITIONS. The following words sha!l have the following meanings when uged in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreament dated July 23,
1997, between Lenger and Grantor with a credit limit of $10,000.00, together with ail renewals of, extensions

of, modifications of, vefinancings of, consolidations of, and substitutions for the Credit Agreement. Theg]
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maturity date of this Mortgage Is August 1, 2022, The interest rate under the Credit Agreement Is a variable
Interest rate based upon an index. The index currently Is 8.500% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no clrcumstances shall the Interest rate be more than the lesser of 21.000% per annum

or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means LARRY V. HANDUMON and VICTORIA L. HANDUMON. Tha Grantor (8
the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantars,
sureties, ard accommodation parties in connection with the Indebtedness.

Improvements. | The word “Improvements” means and includes without limitation all existing and future
improvements, budirias, structures, mobite homes affixed on the Real Property, faciities, addiions,
replacements and othar «onstruction on the Real Property.

Iindebtedness. The word “indebtedness” means all principal and interest payable under the Credit Agreament
and any amounts expendsa or advanced by Lender to discharge oblipations of Grantor or expenees incurred
by Lender to enforce obligatior.s of Srantor under this Mortgage, together with Interast on such amounts as
provided in this Mortgage. Spectiicall;, without limitation, this Morlgage secures a revolving line of credit
and shall secure not only the amou™ which Lender haa presently advanced to Grantor under the Credit
Agresment, bul aiso any future amour/z which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from i%e date of this Mortgage to the same extent as if such future
advance were made as of the dats of the execition of this Mortgage. The revolving line of credit
obligstes Lender to make advances to Grantor 20 lang as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such ad.riices may be made, repsid, and remade from time
to time, subject to the limitation that the total outatanciry balance owing at any one time, not including
finance charges on such balance at a fixed or variable raie 0 sum as provided in the Credit Agreement,
any temparary overages, other charges, and any amount: expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It ls the Intention of
Grantor and Lender that this Mortgage secures the baiance outstand’io under the Credit Agresment from

time to time from zero up to the Credit Limit as provided above and an; iriermediate batance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Morigage, exceed $10,000.00,

Lender. The word "Lender” means American Airlines Employees Federal Credit (Jnicn, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, e:i-Includes without
limitation ail assignments and security Interest provisions relating to the Personal Property g Sants.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethar with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation alt insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Reatl Properly. The words "Real Property” mean the property, interests and rights described above In the
"Grant of Mortgage" section.
Related Documenis. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guarantles, security agreements,
montgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

axisting, executed in connection with the Indebtedness.
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Rents. The word "Rents” means all present and future rents, revenuaes, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
3. PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender
3Irlu:jaar}:u?r;ﬁr‘;t?w gg%qg,d by this Mortgage as they become due, and shall strictly perform all of Grantor’s ‘obligations
Q2
4. POSSESSION Anr-MAINTENANCE OF THE PROPERTY. Grantor agrees that Granfor’'s possession and use
of the Property shall te y4everned by the following provisions:
Possession and Uss Untll in default, Grantor may remain In possession and conirol of and operate and
manage the Property aita snllect the Rents from the Froperty.
Duty to Malntain. Grantor £azil maintain the Property in tenantable condition and promptly perform alf repairs,
repfacaments, and maintenan ‘5 necessary to preserve its vaiue,
Mazardous Substances. The trrms "hazardous waste,” "hazardous substance,” "disposal.” "ralease," and
"threalened release,” as used i1 this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Resporse, Compensation, and Liability Act of 1880, as amended 42 U.S.C.
Section 9601, et seq. S’_"CEHCLA') the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA™, the Hazardous Materials 1ransportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to anﬂ' r.('ne foregoing. The terms “hazardous waste” and "hazardous

o, petroleum and petroleum by~products or any fraction thereot
?o wender that:p(a) During th period of Gra%tor's ownership

e s

AR

substance” shail also includg, without limita
and asbestos. Grantor represents and warrants

of the Property, there has been no use, generaton, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ar substanze Dy any person on, under, about or ffom the Proper%'

(b) Grantor has no knowledge of, or reason 1o believe tiix( there has been, except as previously disclosed
and acknowledged gg Lender {n writing, (3 any use, gereration, manufacturs, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsirace on, under, about or from the Propel

any prior owners or occupants of the Propergf or (IEi) any ac:al or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except ae. rrzviously disclosed to and acknowledged by
Lender In writing, (i) naither Grantor nor any tenant, coniractor, ageric v other authorized user of the Property
ghall use, generate, manufacture, store, ireat, dispose of, or releata any hazardous waste or substance on
under, about or from the Property and (I} any such activity shai. o5 conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Irciucing without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lende: &/ Its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lénder mar deem ap?ropriate 10
determine compliance of the Property with this section of the onggge. Any, [wpecliona or testa made by
Lender shall be for Lender's Purposea only and shall not be construed to créac anv.responsibility or HabHity
on the part of Lender to Grantor or to any other person. The rgprasentations and wdrratles contained herein
are based on Grantor's due diligence in Investigating the Property for hazardoue #aste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims against Loncer for Indemnity or
cantribution in the event Grantor becomes liable for cleanup or other costs under any such |awe, and (b)
agrees to indemnity and hold harmless Lender against any and afl claims, fosses, liahhities, damages
Penatties and expenses which Lender may directly or Indlrectiy sustain or sufler resulting 1. a breach of
his section of the Mortgage or as a coqse?uence of any use, generation, manufacture, storage, disposal
release or threatened release occurring prior to Grantor's ownership or Interest In the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
Including the obh&aﬂon to indemnify, shall survive the ‘paymem of the Indebtedness and the sctisfaction an
reconveyance of the fien of this Morigage and shall not be affacted by Lender’s acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any portion of the Property. Without limiting the ganerality of the
foregoing, Grantor will not remove, of Erant to any other party the right to remove, any timber, minerals
{including oil and pas), soil, gravel or rock producte without the pricr written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Granmtor to make arrangements satisfactory to Lender to replacé such Impravements wit

improvemeants of at least equal value.

Lender's Hlﬂht {o Enter. Lender and lts agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

g2 215526
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requlations,_now or hereafter in effect, of all governmental authorities applicabie to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhald compliance
during any proceeding, including appropriate apFeals. 80 long &s Grantor has notified Lendar in writing prior to
dom‘? 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably satistactory to Lender, to

protect Lencler's interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unatiended the Property. Grantor shall do all
otheér acts, in addition to those acta set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

5. DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term grzater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial Interest In 01 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, riawaver, this option shall not be exercised by Lender if such exercise is prohibited by

federal law or by illinois law.
&. r'trdan%s AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall wher dus (and In all events prior to delinquency) all taxes, payroll taxes, special
tax%';', assessments, watt?r&l %har 05 &‘nrf 2ewer service chgrges levledn%gaingz or on accgu?n of the f’ro%eny.
and shall pay when due ali clalms fcr work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Fidzeity free of all lieng having priority over or equal to the interest of
Lender under this Mortgage, except for 124 fan of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except us.Jt'ierwise pravided In the following paragraph.
Right To Contest, Grantor may withhold payment of any tax, assessmembor ciaim in connection with a good

faith dispute over the obiigation to pay, 8o long as Lenaar's interest in the Proparty s not ardized. i a llen
arises or is filed as a result of nonpayment, Granturshall within fifteen (15) day8 after the Hen arlses or, if a

lien Is filed, within fiteen (15) days after Grantor has robi2e of tha filing, secura the discharge of the lien, or |f

requested by Lender, deposit with Lender cash or a svificient corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge th.e lien plus an){ costs and atiorneys' tees or other
charges that could accrue as a result of a foreclosure or se'e under the lien. In any contest, Grantor shall
defend itseif and Lender and shall sat!sty any adverse judginent before enforcement apainst the Property.
Grantor shail name Lender as an additional obligee undsi any -curety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender setisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ohic'al to deliver to Lender at any time
a written statement of the taxes and assassments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days be‘cra any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any machanic's llen, materialmen's
lien, or other lien could be assérted on account of the work, sarvices, or materiu's and the cost axceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance agsuranaes satisfactory to Lender

that Grantor can and will pay the ¢ost of such improvements.

!{li :ROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Propariy ire a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements an [he Real Property In an amount sufficiem to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer contalnlr:F a stipulation that coverage wili not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not containing any disclaimer of the insurer's
fiability for failure to q_lve such notice. Each insurance policy aiso shall include an endorsemant providing that
coverage In ‘avor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person, Should the Real Proparz at any time become locatad in an area designated by the Director of
the Federal Emera%r;%y Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Ingurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.
Aprﬂcatlon of Proceeds. Grantor shall promptl mtt)it% Lender of any loss or damage to the Property if the
estimated cost of rapair or replacement exceads $10,000.00. Lender may make proot ot ioss Il Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's securltr I8 impaired, Lender may, at its
alection, apply the proceeds to the reduction of the Indebtedness, payment of any iten affecling the Propen‘y.
or the restoration and repair of the Property. |f Lender elects 10 apply the proceeds to rastoration and repalr,
Grantor shall repair or repiace the damaged or destroyed Improvements in a manner satisfactory to Lender.
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- — -
Lender shall, upon satiafactory proof of such expenditure, pay or relmburge Grantor from the proceeds for the
reasanable cost of repair or restoration if Grantor is not In default hereunder. Any procesds which have not
been disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or
restoration of the Praperty shall be used first to pay any amount owing to Lender under this MortPage. hen to
Frepa accrued Interest and the remainder, it any, shail be agplled to the principal baiance of the
gggttr gc(l;r;gs?. It Lender hoids any proceeds after payment in full of the indebtedness, such proceeds shail be
nor.
Unexpired !nsurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustea’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
Compllance with Exlnunﬂ indebtedness. During the period in which any Existing Indebtednass described
below is in effect, compllance with the Insurance ﬂrovislons contalned in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insuranice provisions under this Mongage, to the
extent compliance with the terms of this Morigage would constitute a du?llcation of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions In this Mortgage for division of
Froceeds shall Zpply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
8. EXPENDITURES bY LIINDER. It Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exiariay Indebtedness in good standing as required below, or If any action or proceeding I8
commenced that would matasizliv affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be re?uired 10, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the raté rrovided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor, A such expenses, at Lander's option, will ae be payable on demand, (b} be
added to the balance of the credit lihe end be apportioned among and be payable wit anr instaliment payments
to become due during either eéi) the terr of any applicable insurance policy or {ii) the remalning term of the Credit
Agreement, or léc) be treated as a balloyn payment which will be due_and payable at the Cradit Agresment’s
maturity. This Mortgage also will secure payment of thess amounts. The rights Hrovlded for in this paragraph
shall be in addition to any other rights or any re-nedies to which Lender may be entitied on account of the default,
Any such action b% Lender shall not be constiuro a8 curing the default so as to bar Lender from any remedy that
it otherwise would have had.
9. WARRANTY; DEFENSE OF TITLE. The following przisions relating to ownership of the Property are a par of

this Mortgage.
Title. Grantor warrants that: (a) Grantor holds good &nd marketable title of record to the Property In fee

R CNcan

simple, free and clear of all liens and encumbrances otiie; than those set forth In the Rea! Property description
or in the Existing Indebtednesas section below or in any i insurance policy, title repor, or final title opinion
issued in favor of, and accepted by, Lender in connection v this Mortgage, and (b) Grantor has the full

right, power, and authority to execute and deliver this Mortgags 10 L.ender.
Defense of Titie. Subject to the exception In the paraﬂraph above, Grantor warranis and will forever defeng
a

the title 10 the Property against the lawful claims of all peraons. "in (k2 event any action or proceeding is
commenced that questions Grantar's title or the interest of Lender unrer-this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in‘such proceeding, but Lender shall be
entitled to garticfpate in the proceeding and to be represented in the procgesng by counse! af Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such Ingruinents as Lender may request
from time to time to permit such participation.

Conzphunce With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
al! exlsting applicabie laws, ordinances, and regulations of governmental authorities.

10. EXISTING INDEBTEDNESS. The folfowing provisions concerning existing indebiesness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and irierlor to the fien

securigq{E%yment of an existing obligalion with an account number of 569790847-70 to AMER!CAN AIRLINES
EMPL S FEDERAL CU. The existing obligation has a current principal balance of approximately

$47,978.00 and Is in the original prlnclPaI amount of $58,400.00. Grantor expressly covenants and agrees to
pay, or see to the payment of, the Existing Indebtedness and to prevent any defdult on such indebtedness,
any defaull under the i1struments evidencing such indebtedness, or any defauft under any security documents
for such indebtedness.
No Modification. Grantor shall not enter into any agreement with the holder of any mon?age. deed of trust, or
ather security agreement which has priority over this Mort aEe ly which that agreément is modified, amended,
extended, or renewed without the Rrior writtan consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

&1}1 CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this

ortgage.

Application of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its &lection requira that all or any

rtion of the nat proceeds of the award be applled to the Indebtednass or the repair or restoration of the
roperty. The n roceeds of the award sihall mean the award after payment of all reasonable costs,

expgnggs. and attorngya’ fees incurred by Lender In connection with the condemnation.

Proceedings. If any proceeding in condemnation is flled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nacessary to defend the action and obtain the award.
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Grantor may be the nominal FMY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will dellvar or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

*  participation,
¥ 12, IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing
. provisians relating to governmental taxes, fees and charges are a pan of this Mortgage:

? Current Taxes, Fees and Charq‘u. Upon request by Lender, Grantor shall execute such documenis In

‘ addition to this Mortigage and take whatever other action s requasted by Lender to parfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lendar for all taxes, a8 described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The followInF shall constitute taxes to which this section applies: (a) a spectic tax upon this type of

Monga&e or upon alf or agJ part of the indebtedness secured by this Mort aga; ) a specific tax on Grantor
which Granto ia authorized or required to deduct from payments on the Indebtedness secured by this of
Martgage; ‘(¢)-2 tax on this type of Morigage chargeabie against the Lender or the hoider ¢of the Cradit
Agreement; anc d) a specific tax on all or any portion of the Indebtexiness or on payments of principal and
interest made by arantor.
Subsequent Taxer, if any tax to which this section applies is enacled subsequent to the date of this
Mortgage, this event £,a)l have the same effect as an Event of Default (as dafined below]. and Lender may
exercise any or all of it 4vallable remedies for an Event of Defauit as provided below uniess Grantor either
f_a) pays the tax before it Feromes delinquent, or (b) contests the tax as Brovldod above in the Taxes and
tIe':m gectron and deposits w.t% Lender cash or a sufficlent carporate suraty bond or other security satistactory
0 Lender.

13. SECURITY AGREEMENT; FINANL WG STATEMENTS. The foilowing provisions relating to this Mortgage as a

sacurity agreement are a part of this Morpzgs.

Securlty Agreement. This instrumen.. shall constitute a se:curity‘_| agreemant to the extent any of the Property
constitutes Tixtures or othe‘r)dpersonal propary. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendeu /0 fime to time.

Securlty Imereat. Upon request by Lender, rantor shall execute financing statements and take whatever
other action is requested by Lender to perfect a7 continue Lender's security interest In the Rents and
Personal Property. in additfon to recording this Mortyage In the real property records, Lender may, at any
time and without further authorization from Grantor, s executed counterparts, coples ar reproductions of this

Mort’%%?e a3 a financing statement. Grantor shall relmbyrae Lender for all expenses incurred in perfecting Oé

continuing this security interest. Upon default, Grantor sn2. assemble the Fersonal Property in @ manner an
at a place reasonably convenient to Grantor and Lender ard rieke it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addreases. The mal[ln? addresaes of Grantor (debtor) and ‘Londer (secured parnty), from which Information
concerninF the security interest granted by this Mongage may be cotaned (each as required by the Uniform
Commercial Code), are as stated on the firat page of this Mortgage.
14. FURTHER ASSURANCES; ATTORNEY=-IN=-FACT. The foliowing provision: relating to further assurances and
attorrsy-In-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Le de’. Grantor will make, axecute
and dellver, or will cause to be made, executed or dellvered, to Lender or to.Lander's designee, and when
requested by Lender, cause to be filed, recarded, reflled, or rerecorded, as the cars may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such ort jages, deeds of trust,
security deeds, security agresments, financing statements, continuation statements, Inat*uments of further
assurance, certificates, and other documents as may, in the sole apinion of Lender, be nzcessary or desirable
in order 1o effectuale, complete, perfect, continue, or preserve ia) the obligations of Grar.: wnder the Credit
Agreement, this Morigage, and the Related Documents, and (b) the lians and security intereste created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohitited by law orld
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses=l}
incurred in connection with the matters referred to in this paragraph. ‘N

Attorney-in-Fact. |f Granto: falle to do any of the things referred to In the preceding paragraph, Lender may V1
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby »
irrevocably eppoints Lender as Grantor's attorney~in-fact for the purpose of making, exacuting, dellverlnP. 3
filng, recording, and doing all other things as may be neceesary or desirable, in Lender's sole opinion, to (1
accomplish the matters referred 10 In the preceding paragraph. D

15. FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account
and otherwise Ferforms ail the obligations imposed upon Grantor under this Mortgage, Lender shali execute and
deliver to Grantor a suitable satigfaction of this Mon‘gage ang sultable statements of termination of any financin
statament on file evidencing Lender's security Interest In the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " H,
owaver Pa ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender Is forced to remit the amount of that payment (a) to Grantor's trustee In
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurlsdiction over Lender or
arg of Lender's property, or ’c) by reason of an¥ settlement or comﬂromlse of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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enforcement of this Mortgage and this Mortgage shall continua to be effactive or shall be reinstated, as the casd
may be, notwithstanding any cancellation of this Mortigage or of any note or other instrument or agreement
avl encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered o the same
extent as if that ameunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

16. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (“Event of
Default™ under this Mortgage: (&) Grantor commits fraud or makes a material misrepresentation at any time in
connectfon with the credit line account. This can Include, for example, a falge statement about Grantor's income,
assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rewmant
terms of the credit line account. {c) Grantor's action or inaction adversely atfects the coilateral for the credit line
account or Lender’s rights in the collateral. This can include, for example, fallure to maintain required insurance
waste or destructive use of the dwelling, fallure 10 pay taxes, death of all persons liabie on the account, transfer of
titie or sale of the dwelling, creation of a llen on the dwelling without Lender's permission, foreclosure by the
holder of another lisn, of the use of funds or the dweliing for prohibited purposes.

17. RIGHTS A%Q REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender. a* its option, may exercisa any one or more of the foliowing rights and remedies, in addition to
any other rights or renieies provided by law:

Accelerale Indebresnvss. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness L-aodiataly due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With resrert to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured partv _iider the Uniform Commercial Code.

Collect Renla. Lender shall have tho right, without notice to Grantor, to take pogsession of the Property and
collact the Rents, includlnq amousds past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednrss.. In furtherance of this right, Lender may require any tenant or other
user of the Property 10 make paymerds of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor irrevocably desigratos Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thersof in the name i Grantor and to negouate the same and collect the proceeds.
Parment by tenants or ather users to Lenaer In responsé 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or ricl any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph gither ir. person, by agent, or through & recelver. ]

Mortgagee in Possesalon. Lender shall have the vighi to be placed as morlgagse In possesslon or fo have a
receiver appainted to take possession of all or any pait ol thi3 Property, with the power to protect and preserve

the Propem;h!o operate the Propert precedlng foreciosure or sale, and to collect the Rents from the mp%tg

and apply the proceeds, over and above the cost of tie recelvershlg. against the Indebtedness.

mortgagee In ?ossassion or receiver rrna¥1 serve without tono if permitted by law. Lender's right to the

appointment of a recelver shall exist whether or not the sezarent value of the Property exceeds the

In gPtg::nesa by a substantial amount. Employment by Lender shal! riot disqualify a person from serving as a

recelver.

{{,“;’?"' Frtt:reeloaure. Lender may obtaln a judicial decree foreclosing arantor's interest in all or any part of
roperty.

Deficiency Judgment. |f permitted by applicable law, Lender may obteii & judgment for any deficlency

remaining In the Indebtedness due to Lender after application of all amounts recelved from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In tlils Mortgage or the Credit

Agresment or availabie at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor herebybwalwv pny and all right to

have the property marshailed. in exerciging its rights and remedies, Lender shali be free t) sall all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be ent'usJ to bid at any

public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public salg of the

Personal Property or of the time after which anr private sals or other Intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice glven at least ten (10} days before the time of

the sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or aetz_}( other provision, Election by Lender to pursue any remedy shall not exciude pursult of an other
remedy, and an eiection to make expenditures or take action to perform an obilgation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge rgasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie experses incurred
by Lender that In Lénder's opinion are necessary at ztagg time for the protection of its interast or the
enforcement of its rights shall become a part of the Indettedness payable on demand and 8hall bear interest
from the date of expenditure until repaid at the rate provided for In the Credit Agreement. Expenses covered
tgg this paragraph Include, without limitation, however subject to any limits under ap,:llcable taw, Lender's

orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
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bankruptcy proceedings f{including efforts 10 modify or vacate any automatic stay or injunction), aP eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repors
(includigg foreclosire repomal_:= surveyors’ reports, and appraisal fees, and title insurance, to the extent
Fermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

7 18. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without llmltagor}

any notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefaceimiie, and shal

1 be efective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if

mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed 1o the addresses shown near the beﬂinning of this Monqage. Any party mag{ chanqe It8
address for notices under this Mortgage by giving formal wriftan notice to the other parties, specifying that the
Furpose of the notice is to change the panty's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this ortqage shall be sent to Lender's address, as shown near the baginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

19. MISCELLANECUS PROVISIONS. The following miscefianeous provisions are a pan of this Mortgage:

Amendmenis, his Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the zarties as to the matters set fonh in this Martgage. No alteration of or amendment to this
ortgage shall be eifactive unless given in writing and signed by the party or parties sought to be charged or

bound by the altera’on or amendment,

Appilcabie Law. This Waiicage has been dellvered to Lender and accepled by Lender in the Stale of
iifinols, This Mortgage stai’ be governed by and construed in accordance wilh the lsws of the State of

Ilinois.
Caption Headings. Caption headinys in this Mortﬁage arg for convenlence purposes only and are not to be
used to interpret or define the prov.sﬁ:n: af this Mortgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time heid Gy or for the benefit of Lender in any Capacity, without the written

consent of Lender.

Multipte Parties. All obligations of Grantor urysr this Morigage shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. ~This means that each of the persons sipning below is
responsible for sl obligations in this Mongage.

Severabillty. 1t a court of competen jurisdiction ‘incs any provision of this Mortgage t¢ be Invalld or
unenforceable as to any person or circumstance, suci finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. i feasible, any such oftending provision shall be
deemed 1o be modified to be within the limita of enforceability or validity, howevar, if the offending provision
cannot be so modified, it shall be stricken and all other providioas of this Morigage in ail other ragpects shall
remain valid and enforceable.

Succeasors and Assigna. Subject to the limitations stated in this Monicage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benelit of the pr.rlas, their successors and assigns. it
ownership of the Praperty becomes vested in a person other than Grartur, Lender, without notice to Grantor,
may deal with Grantor's successors with referance to this Morigage -anu the indebtedneas by way of
{oa%%%;%?‘%%s or extension without reieasing Grantor from the obligations of (n's lortgage or liability under the
n .

Time Is of the Essence. Time I8 of the easence in the performance of this Mortgagr.

Walver of Homestead Exemption. Grantor hereby releasas and waives all nphia and benefits of the
hornestead exemption laws of the State of (flinols as to all Indebtedness secured by thie Mortgage,

Walvers and Consents. Lender shall not be deemed to have waived an{ rigits under this Mcrigage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay ur amission on the
part of Lender in exercisin an% r:th shall oFerate as a walver of sucn right or any other rigit, A waiver by
any party of a provision of this Mol aFe shall not constitute a waiver of or prejudice the party's right otharwige
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to anr) future transactlons. Whenever cansent by Lender I8 required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent

instances where such consent {8 required.

20. ESCROW REQUIREMENTYS. On a first fien Home Equity Line of Credit, an escrow {lmpoung&account wilt be
maintainad by the Lender for payment of taxes and insurance when lpan 1o value exceeds 50%. Borrower is

required to deposit sutficient monies into the account 10 pay taxes and insurance premiums as they come due.

S2.2T1T5546
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
* GRANTOR AGREES TO ITS TERMS.
4

. GRANTOR:

CARRY V. HANDUMON

X Vdwan J . Hendlimere
VICTORIA L. HANDUMON

Signa;h acknowledged ang-de'.vered in the presence of:
Voa

INDIVIDUAL ACKNOWLEDGMENT

STATE OF CQQ @? AV IS )

3 Ay
counTY oF ' 2ol )

On this day before me, the undersigned Notary Public, pergonally appoarsd LARRY V, HANDUMON and
VICTORIA L. HANDUMON, to me known to be the individuals described in and v i0-exacuted the Morigage, and

acknowledged that they signed the Mortgage as their free and voluntary act and desd, for the uses and purposes
therain mentioned.

leen undar my hand antr\ lclal seal this AT C( day of &-XUO,Q\

M\&\ AGAA0% Residing af Q&Q Efg i

4 (0 *"“‘w
Notary Public in aMJ_or State of oA N OFFICIAL SEALY
q i TRACY NEMEC
- -q 7/ Nerdrtomety Public, Stata of Hiinels
My commission expires f 7 (i My Tohyafaanmirsion Explras 9/17/97
| Sl g ,
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