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ASSIGAMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 1{. 987, betwoen Timothy O. Kennedy snd Denise M.
Kennedy, his wife, in joint tanancy, whose nddreas is 20 Wil Scarlet Lane, Eigin, IL 80120 (referred to
below as “Grantor"); and SUBURBAN BANK & TRUST CC#~ANY, whose addrass la 372 Wood Daie Rd,
Wood Dale, Il 60181 (referred {o below a8 "Lender”).

ASSIGNMENT. For valusble consideration, Grantor sssigne, grants < continuing security Interest in, and
conveys to Lender all of Grantor's right, titie, and interest in and o t'ix Rents from the following described
Property located in Cook County, Siate of lilinols:

Lot 8 in Sherwood Oaks Unit 8, being & Subdivision of part of the East 1,2 of Section 20, Township 41
North, Range 9, Easl of the Third Principal Meridian, In Cook County, iltince.

The Real Property or its addreas ls commonly known 88 220 Wiii Scarlet Lane, Elzin, iL. 60120, The Real
Property tax identification number is 08-20-404--008.

DEFINITIONS. The following words shali have the following meanings when used in this Assioniaent, Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms |n the Unlform Commerciat
Code. Al references to doilar amounts shall mean amcunts in lawful money of the Unlted States of America.

Assignmont. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security inferest provisions refating to the Rents,

Credit Agreement. The word "Note” means the revoiving line of credit-agreement dated June 18, 1897,
between Lender and Grantor with & credit limit of $35,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The maturity
date of this Assignment is June 18, 2002. The interest rate under the Credit Agreement is a variable Interest
rate based upon an index. The index currently is 9.500% per annum. The interest rate to be appiied to the
outstanding account balance shall be at a rate 1.000 percentage points above the index, subject however {0
the following minimum and maximum rates. Under no circumstances shall the interest rate be less than
6.000% per annum or more than the lesser of 24,.000% per annum or the maximum rate aliowsd by appiicable

law.
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Existing l»mmm w:; "Existing indebtedness® mean an existing oObligation which may be

securad by this Assigfiment with an account number of 11-9124611 to Suburban Bank & Trust Company
» describod as: Mortpage loan dated December 20, 1986, and recorded Jenuary 2, 1887 as document No.
L )'Q{ ;, The existing obligation has & current principal balance of approximately $85,837.48 and is in the
TN 4 pal amount of $78,500.00,

. Event of Default. The words "Event of Default® mean and Inclde without limitation any of the Events of
Defauit set forth below In the section titied "Events of Detault.”

| Grantor. Thi word "Grantor® means Timothy O. Kennedy and Denise M. Kennedy.

indebledness. The word "Indabtadness” means all principal and interest payable under the Note and any
: amounts experaxd or advanced by Lender to discharge obligations of Grantor o expenses incured by Lender
: to enforce obrigsians of Grantor under this Assignment, together with (nterest on such amourits as provided in
this Assignment. Zyecifically, without limitstion, this Assignment secures s revolving line of credit and
- MuwnmtmﬂmcamountwhmumrhumnﬂymumdtoGmuwmm.m
. also sny future amouri which Lender may advanoe to Grantor under the Note within twenty (20) years
' fnmﬂndﬂﬂﬂkhx’axmﬁbﬂnmoxhntunmchmuodvammmdouofunm
of the exscution of this Ax'Zament. The revolving line of credit obligates Lender to make sdvences to
Grantor 80 Jong #e Granlor or/dlies with el the terms of the Note end Reisted Documents. Such
mmumnyhom,um.mmmmmm.mmtommmuunbm
ommwlmowlmdmoncﬂm.nﬂmdudmnmmonwehbdmontaﬂxcdor
varisbie rate or sum es provided in the Nule, any temporary overages, other charges, and any smounts
omndoduadvmuduwmmmb_wmnph.ommloxmdﬂncrodltLMuwmdmm
Note. It is the Indention of Grantor and Lenver that this Assignment secures the balsnce outstanding
.Wﬂnm"mf&mbmm:nmupbdncndnmnnmvmdMMmylnmmn
balanoe. L '

¢ ' ° Lender. The word "Lender® means SUBURBAN BANK & T/412ST COMPANY, its successors and assigns.

5 ‘ m The word "Property” means the real property, and ! improvements thereon, described above in
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Real . The words "Real Property" mean the property, in‘erests and rights described above in the
Bt *Property Definition® section.
i3 : Reisted Documents. The words "Retated Documents” mean and Inciuds without fimkation all promissory
: notes, cradit agreements, foan agreements, environmental agreoments, jiiaranties, security agreements,
* mo:?am doeeds of trust, and ail other instruments, agreements and documienis, whethier now or hereafter
existing, executed in connaction with the Indettedness.
Rents. The word "Rents” means all rents, revenues, income, issues, profits and praces s from the Property,
whether due now or later, Including without limitation all Rents from all [eases descriond on any exhibit

attached to this Assignment.
THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THiS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

T

T

R

| AYMENT 2ND PERFOR CE. Excapt as otherwise provided In this Assignment or any Related Document,
S <\ Lef\#" 5 amounty 8ec by this Ausignent o8 Sioy become due, and shall strictly

?}_g all of &a%or's % ons under this Assignment. Unless and unth Lender exercises its right to coflect
i ents od b g‘h‘éind 80 long as there is no default under this Asdnqnment. Grantor ma% remain in
el';tgh provided that ing

as pr
po and control of and ¢ and manage the Property and collect the e
-otthe g;to colact the Rmoggf not c:onmftc.rge Lender's consent to the use of cash collateral in a bankruptcy

proceed .
'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the

.gm. or reprasents and warrans to Lender that:

. Grantor is entitied! to receive the Rents free and clear of all rights, foans, liens, encumbrances,
Mucapt 7] lemd to accepted by Lender in writing. on

Right to Assign. Grantor has the full right, power, and authorily to enter info this Assignment and to assign




UNOFFICIAL COPY

. 08=18-1967 ASSIGNMENT OF RENTS
Loan No 95-0028845 (Continued)

and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously aseigned or conveyed the Rents to any other person by any
instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and recelve the Rents. "For this purpose, Lender I8 hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adviaing them of this
Assignment and directing all Rents to be paid directly {o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Proper}y: ?emand. collect and receive

o abuay, 1or 11 Brasechon of e Propéry, mcluding SUCh procoedings as may be nacestan’io
oceedings :1ac r )

Pefcover pg’..sqvalon of the Propgny: collect the Rem‘;e ar¥d removegany ten%nt or ten%.hts or other persons from

the Property.
Maintain the Prorarty. Lender may enter upon the Pro to maintain the Pro and keep the same In
repair; to pay the c?!ts thereo! an% of all georvmes of gl? neymployees, Including ?ﬁg‘r' equipg'leee\t, and of all
continuing costy and axnenses of maintaining the Pr?peny in Rfoper repﬁlr qnd cgﬂdmun and aiso to pay all
Eﬁegioassessmema ang #ater utilities, and the premiums on tire and other Insurance effected by Lernder on

Compliance with L.aws. ! <nder may do any and all things to execute and comply with the iaws of the State of
lllinois and also all other laws, (uies. Orders, ordinances and requirements of all other governmental agencies

affecting the-Property.

Lease the Pro , Lender may reat ur lease the whole or any part of the Property for such term or terms
and on such co%?tYona as Lendery muv deam appropriate, ypa peny

Employ Agents. Lender may angage cuch agent or a?'entn as Lender may deem appropriate, either in
hfeade% : name or in Grantor’s name, to rei't Z.ry manage the Property, including the collection and application

Other Acts. Lender may do ail such other thinge anJ acts with respect g: the Property as Lender may deem
g?gropﬂate and may act exclusively and solely In tha nlace and stead of Grantor and to have all of the powers
rantor for the purposes stated above.
No Requirement fo Act. Lender shall not be required . dn any of the foregoin 8 or things, ang the fact
thatmer shall have performed one or more of the foregoinn yalf:t!: or th r?gs sﬁaﬁtm requirge Lender to do
any other specific act or thing.
APPLICATION OF RENTS. All costs and exgensaa incurred by Lerider In connection with the Proj shall be for
Grantor's account and Lender may pay such costs and expenses frori thy Rents. Lender, in its sole discretion,
shall determine the application of any and all Renls recelved b[y ity howave,, any such Rents received by Lender
which are not applled to such coste and expenses shall be applied to the ir.ehtedness, All ax itures made by
Lender under this Assignment and not reimbursed from the Rents sha! vzcome & pant of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interec< at the Note rate from date of

expenditure until pald.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due anrJd otharwise performs all the
obligations iin upon Grantor under this Assignment, the Nate, and the r'!alateu, Ducuments, Lender shall
o Hncn smemart o 116 Suahcin Londare. Secutly THtaredt . (e Feals €10 ma Froparby Ay
it] v ol ¥ f

ter?nlnation fge required by faw shall be pa% by Grantor, If permitted by app“}:able law. 11, siovever, payment |¥
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any th , on t. edness
thereafter Lender is forced to remit the amount of that payment (a) to Grantor

similar person under any federal or state bankruptcy law or law for the reliet

f
gment, decree or order of any court or administrative body having jurisdiction oy

rd n th.a irdebt and
oflm in t!;arumm:y or 1o any
d 6, (0) by reason o
over Lender or any of Llender 8
fo

I's
lud rty, or {c) by reason of any seftlement or compromise of any claim rmade b Leander with any claimant
B eteting vithaut I &lanitn ¢t ! ) of

t or
wit mitation , the Indebtedness shail be considered un r the purpose of enforcement
of this Assignment and this Assignment shali continue to be effective or shall be reinsated, as the: case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or aﬂ_l;eemam evidenclnﬂ
the Indebtadnass and the Pr will continue to secure the amount repald or recovered to the same oxtent as
that amount never had been originally recelved DJ Lender, Grantor shall be bound by any judgment, decres,
order, settiement or compromise relating to the Indebtedness or 1o this Assignment,

EXPENDITURES BY LENDER. It Grantor falls to compy with any provision-of this' Assignment, including any
obligation to mainain Existing Indebtedness in good standing as required below, or if anev action geﬁrgcoedﬁ is
commenced that would materially aflect Lender's interesta in the ro?my Lender on Grantor's f may, but
ghall not be requlred to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurfed or by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable and, (rt‘:) be added to the
baiance of the credit ine and be apportioned among and be payable with any install payments to bacome due
during either glﬂ the term of ang applicable Insurance policy or (i} ihe rem@ining term of the Note, or (c) be
treated as a balloon payment which will bs due anmable at the Note's maturity, This anmem also will
secure payment of these amounts, The rights pro for in this paragraph shall be In addition to any other

66LTSSL6
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or to which Lender beenﬂtledonauoounlofmedefaun Any such action by Lender
WMWMM W mndymyltm 4 id have

curing the default 80 as to bar Lender from any

- wr hofmolblmlngatmaopuonofundef.shauconummwevmtofdeuunrﬁvmuomu')
F WonmFallureofamntortomakeanypaymentwhendueonmelndebtednm

iy ‘
k- Defsult. Fallure of Grantor to comply with other term, obligation, covenant or condition
‘E m&?m ulgnmsm the Note or in any tl!ehd uments. gut
[ aleMmadeorfumlshadtoLenderbyovonbehalfof
i

reprasantation of
Gmmx or this AJI ihe Note or the Retued Documents is false or misieading in any material
omernoworm tlmemadoor furnishad. " d

j. : 1rnentoran ofmendatodoocummtsceamtobeintuntorcem
3 %‘ mmy collm documents (o create a vai and perfected security intereet or lien) at
{ ‘ m Doflulh F',m*ro ol Grantor to compiy with any term, obligation, covenant, or condition contained in any

lnoolyo f’.a dmh of Grantor the insolvency of Grantor, the ntmont of a receiver for any
the benefit’ of croditors of creditor workout, or the

of ] a:} ment for A ar%
memmt ceoaiing undor any bankruptcy or lnsolvancy laws by Or against Grantor.

Commencement of foreciosure of forfelture oadi vmather by judicial
y cred odnor Mpéorgntormc?r% y jmantau

nst any of the Pr :{' “ﬂm this subagcyilon shail not nte of a uood falth
B% antoly {0 e %I(,v é)r mgelr_lgg :f % cialm \vhlcha?p‘ #'313:‘9#‘&” me forocs?wre or

ore wmm“&. claim nﬁsfa 31 ,%nd
z:nbr ny of the piavating avents occurs with respect to any Guarantor of any of the

| %og‘nyog m I n%r“ baconze incompetent, or revokes or disputes the validity of, or liability

!

| ness. A default shall occur undser any Existin Indebtednm or under any instrument on the
m ucu m Exluﬂng indebtednass, of cmM it or other acugn foraciose any
ldl'ﬂ'l AND R!%FDI!O ON DEFAULT. U - occurrenw o’ any Event of Default and at any time mereaﬁef.
may oxercise oneormoreofmm lowin tnr.!remadiu.inaddltlmtoanm rights of
raodice Doviced by 1w 0 igh 4
indebledness. Lender shall have the right at its <.tion without notice 10 Grantor to declare the
{ndebtedness immediately due and payable, !rri}%ludlng any propayment penafty which Grantor would be

" required to pay.
' Collect Lender shall havo ma ngm, wnhout notico to Grantor, ¢ m possession of the Propeny and
and te (ot eedc over and

S ents, Incl In p&ld.
: er'a costs, lqnl e ndebtedn In fum\erance this right, Lénde: 2 have mnhe
; % ? if the Flogms are col \'e"cta ﬂm Grantor

N L

il M

e
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above,

ramor s attomey—ln«tact 0 endoree Inghi
lhe mof ramor ate the same and cotlact the Procoeds Pnyrnenta by tenants of
responss lo s demand shall satisfy the obligations fu- »a'ch tnegﬁnymonts are

s, whother an 8¢ wndslorthademandexst . Lender may exerci.e . rights under this
muwwhogh%m ygrnem or through a recel y

w in Poutcootn‘l'?:. Lender shgf!l lr'u\lre &3 right to be Blaced ”wmm‘:" ages HW:‘S‘F"‘ to have a
Ippdllted opetty 1N
mgopueulon acedin plosureouale andtocolloctpogeul‘ismm ngropony

the to ate
MWM Ms.mpi'bm ecoﬂolther elvenht.n%al nd
in or receiver may serve wlthout bong i pernig Lender's '3:},5” the
& receiver shall exist ar of not the W vn!ueoftheP
ed by a substantial amount. Empioyment by Lender notdlaquamyamontromwvinoasa
g:{" ' W Remedies. Lender shall have ail other rights and remedies provided in this Assignment or “he Note or

.'1" W Elsction of nmdbo. A waiver by an of a breach of a provision of this Assignment shall not
% oy y yhg‘%erwloe to d strict compliance thet provitlon

& walver ice
or other provi % g”f‘?&’ to pursue any ramedy shail not exclude pursuit of any other
run.gy,and e,laftlon makeexpend itures or take action to perform an obligation ofGrnntoru er this
W oF fallure Gramor perform shail not affect Lsnder ® right to declare a default and exersise
i ias under this A

ce any of the terms of thie

R
55«

i e ned ™~

! amu- lfLendulnsﬂtutaa sult or action to enfor
ASSIgN 't:dor | be entitled to recover uuchagzm as the count mwal adaudge reasonable as attornays’
Loeo at trial gag w Whether or not any court action I8 Invol all roasonable expenm incurred
Yy or 8 opinion are at any time for the protection of fts interest or the

ylkorany it
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art of the Indebtedness payable on demand and shall bear interest
at the rate lprovlded for In the Note, ExPensaa coverad b’y thig

0 any fimits under applicable law, Lender's attoine
ees and Lender's fegal expanses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedlggs (including efforts to mOd"\i or vacate any automatic stay or injunct onl‘ appeals and any
anticipated post-judgment collaction services, the cost of searching records, oblaininﬁ"t le reports {including
foreciosure reports), surveyocrs' repons, and appr fees, and title insurance, to the extent permitt
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

from the date of expenditure untll repai
aragraph include, without limitation, however sub]'ect

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parnt of this Assignment:

Amendments. This Assignment, tc:gethar with any Related Documents, canstitutes the entire undarstanding
and agreement of the partles as (o the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless slven in writing and sighed by tha party or parties sought to be
charged or bound by the alteration or amendment.

Applicabic .=.v. This Assignment has been delivered to Lender and accepled by Lender in the Stale of
lilinois. This ar=ignment shall be governed by and construed in accordance with the laws of the State of

Minols.

Mu Partigs. - #'i obligations of Grantor under this _Assignment shall be joint and sev?ral and all
I- ces to Granios )2l mean e%ch and every Grantor. This means that each of the persons signing. balow
s responsible for all obiigziions in this Assignment.

No Modificstion. Grantor “hall not enter into any agreement with the holder of any mortgage, deed of trust, or
other sacur:q r‘%gmemem whi.n has ?rlomy over this Assignment by which that agreement Is modifled,
amended, extended, or renewus w.mout the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under anv-such security agreement without the prior written consent of Lender.

Severablity. If a court of campe'ent lurisdiction finds any Frovlslon of this Asal&nment to be invalld or
unenforceable as 10 any person or circamsiance, such finding shall not render that provision invalid or
unenforceable as to any other persons - circumstances. If feasible, any such offending provision shall be
deemed to be maditied to be within the Lmie of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken arc ail other provisions of this Assignment In aii other res shall
remain valid and enforceable.

Successors and Aasigns. Subject to the limisaticne stated in this Assignment on transfer of Grantor's
Interast, this Assignment shall be binding upon and %1:re to the benefit of the parties, thelr successors and
assigns. If ownership of the Property becomes vestec ir / person nther than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reforence to this Ass ggment and the Indettedness by
way of forhearance or extension without releasing Grantor #om the obligations of this Assignmant or liability
under the Indebtedness.

Time Is of the Eagence. Time is of the assence In the performan_e uf this Assignment.

Walver of Homesiead Exe n. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtednete recurad by this Assignmant.

Walvers and Consants. Lender shall not be desmed to have waived arv riqr.\ts under this Assignment {or
under the Related Documents) uniess such waiver Is in writing and signed by er. No delay or omlssion
on the part of Lender in exercising an¥ right shall operate as a waiver of s\'ch right or any other right. A
walver by any party of a provision of this ssiq?mam shall not constitute & waive of or prﬁjudlce the 's
right otherwise to demand strict compliance with that nJJrovlslon or any other provieon. NO prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall ‘constitute = w.wvar of any of Lender's
rights or any of Grantor's obligations as to any futiire transactions. Whenever conser; hy Lendér is required
in this Assignment, the granting of such consent by Lender in any instance shall ncc constitute continuing
consent to subsequent Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT QF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

if’j g:ﬂ//f.

X

Timothy O. Kbnnedy

~/
o : '22{{\2:4
Denise M. Kennedy

6615546
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| INDIVIDUAL ACKNOWLEDGMENT
- STATEAF . LLLINOIS )
oy ‘
3; - COUNTY OF DIPAGE )

_? " On this day before me, the undersigned Notary Public, personally appeared Timothy O. Kernedy and Denise M.
i Kennedy, to me known to be the individuals described in and who executed the Assignment of Rents, and
i . acknowledged that they signed the Assignmant as their free and voluntary act and deed, for the useu and

2 purposes therein nwdoned. .
© Given yinder my hanidand official sesl thie _ a7y deyof ___ 1 19 g7,

» : AAHALD _Ld A Residing ot __ 372 WOOD DALE ROAD

4 - ” ' WOOD DALE, IL. 60191

". J !
& - Nolary Public in and for the Staty = ILLINOIS.
i My commission expires )i q

5 ‘
' ¢. Slate o1 Mincig
.':‘ r i.Dl”f"?

/B9
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