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Preparcd by:  NEW CENTURY NORTGAGE CORPORATION 'j(".filgfr'-'f}{]my !z'qE(‘UF:'DEER WAL
18400 VON KARMAN, SUITE 1000 '
IRVINE, CA 92612
Luan-Number: QUganN37148

MORTGAGE

~>

THIS MORTGAGE ("Seeurity Instrument” i jtiven on Juiy 24, 1987 'Thie morigagor is
LORRAINE A MAQQID «M}Q'W‘l&mh %& , AS SOLE AND SEPARATE PROPERTY

WIDOWED, NOT SINCE REMARRILM .- O(/W
L 7 '

("Borrower™), This Secwrity Instrumient is given to

NEW CENTURY MORT(IAGE CORPORATION, A CALIFORNI/4 TORPORATION '
whicl is orgunized and onisting under the laws of  CALTFORNIA . md whose
addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lenderty. Borrower owes Lender the principal sum of
Ninaty-Sevan Thausend Five Hundrad and NO/100 ~eacccivuavinanannonuunnoneenmnnns

UL L EEE PP LR Bottais (US. § 97,500.00 )
This debu s evidenced by Borrower's note dated the swme date s this Seeurity Insteurnear £"Nole™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Augast 1, 2027 . 'This Sccurity
Insteument scoures 1o Leruer: () the repuymont of the debl evidencet by the Note, with injerass, und all renewals, extensions an
moditications of the Noig; (b) the payment of all other sums, with interost, ndvanced under parograph 7 o proweet the seeurity of
this Security Instrument; and ¢e) the performmnco of Borrower's covenants and agreements wndor tiz-Sesarity Instrument and the
Note. For this purpose, Borrower does horshy morigage, grant and convey to Lender the {ullowlng destabed property located in

cooK County, Hiinois:

N [ 33 ANND

SEE LEGAL DESCRIPTION ATTACHED HEREYO AND MADE A PART HEREQF,

AP, 125321184014

which hoy tho address of 253 VILLAGE DRIVE , NORTHLAKE {Sueot, City),
Hinois 60144 {Zip Codo} ("Property Address");

lLLINOIﬁ gln Famlly + FNMA/FHLMC UNIFORM

/ INSTRUMENT Form 3014 980
a2 Amanded 12/03
q} BH{IL) (m:nm

Pagatold YMP MORTOAGE FORMS - (80019217200
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S, Huzard or Property Insurance, Borrower shill keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hozards included within the 1erm “extended coverage” and any other hazards, including fowls or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insuranco carrder providing the insurmnce shall be chosen by Borrower subject to Lender’s approval which shalt not
be unreasonably withlicld. If Borrower [ails to maintain coverage doscribed ubove, Lender may, m Lender's option, obiain
covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage ¢lause. Lender sholl
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
miy make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insuranice proceeds shal) be applied (o restoration or repair of the
Property dumaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd, 17 the restoration or
repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be applied to the sums
seeurcd by this Scrarity Tnstrumeny, whether or not then due, with any excess paid (0 Borrower, I Borrower nbandons the
Property, or does not pnswer within 30 days a notice from Lender that the insurance carrier hos offered to settle o claim, then
Lender may colleet the fisurance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumeiit whether or nov then due. The 30-day period will begin when the notice is given,

Unless Lender and Boraries otherwise agree in writing, uny application of proceeds tw principal shall not extend or pusipone
the duc date of the monthly payments referred o In paragraphs 1 and 2 or chunge the amount of the payments, 1§ under parugroph
21 the Property is nequired by Lanser, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the sequisition siall poet to Lender to the extent of the sums sceured by this Secwrity Instrument immedintely
prior to the nequisition,

6. Occupuney, Preservation, Maintennnesand Protection of the Property; Borrower's Loan Apphication; Leaseholds,
Borrower shall oceupy, establish, nnd uso the Property as Borrower's principat residence within sixty days afier the exceution of
this Sceurity Instrument and shall continue (o oceapy the Property as Borrower's principal residence lor ut Jeast one year after the
tote of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
cxlenuating citcumstances exist which are beyond Borrow er's control, Borrower shall not destroy, damage or impnir the Property,
nllow the Property 1o deteriorate, or commit wastc on the' Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil ar criminal, is begun that in Lender's goml (alth judgment could result in forfeiture of the Property or
otherwise materinlly impair the lie created by this Securily Insuariert or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in parngraph 18, by causing the dsa0on or proceedding to be dismissed with o ruling that, in
Lender's good faith dotsrmination, precludes forfeiture of the Borrower s‘nierest in the Propenty or other material impairment of
the licn createdt by this Sccurily Instrument or Lender's security interest., Barrower shall also be in default if Borrower, during the
“loan application process, gave materinlly falso or innccurate informution or stalamenis o Lender (or fatled 1w provide Lender with
any materinl information) in connection with the loun evidenced by the Note, ichding, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence, 1 this Security- Insirument is on n leasehold, Borrower
shill comply with all the provisions of the lease. If Borrower acquires Tee tite 10 the Projrcys the leasehold and the Tee title shall
not merge unless Lender ngrees 1o the merger in writing,

7, Protection of Lender’s Rights in the Property, 11 Borrower fails to perform the covenarss wad ngreements contained in
this Securily Instrument, or thero is a legal procecding that may significantly affect Lender's rights in-the Property (such ag a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulotions), ther Lender may do wnd pay
for whatever Is necessay 10 protect the value of the Property and Lender’s rights in the Property, Lendor s actions may include
paving any sums sceured by a lien which has priority over this Sceurity Insirument, appearing in cour, raying reasonable
auomeys' fees and entering on the Property 1o make repairs, Albiough Lender may take action under this paragraph 7, Lender
tloes ot have to do so,

Any amounts disbuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
[nstrument, Unless Borrower and Lendor agree to other terms of payment, these amounts shall bear interest from the dae of
disoursement at the Note e nnd shall bo payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurnnce 1 Lender required morigage insurance as o condition of making the loan securcd by this Sccurity
Instrment, Bomrower shall puy the premiums required 1 maintain the mortgage insurance in ¢ffeet, 1, for any reason, the
mortgage insuranco coverage required by Lender tapses or ceases (o be In effect, Borrower shall pay the premiums required o
obuin covernge substantially equivalent t the mortgoge Insurance previously in effeet, ul n cost substantially equivalent to the
vost to Borrower of the morigage insurance proviously in effect, from an aliernate mortgage insurer approvedd by Lender, If
substantislly equivalent morigagoe insurance coverage is nol available, Borrower shall pay to Lender eoch tonth o sum cqual o
onc-twelfth of the yearly mortguge insurance promium being pakl by Borrower when the insurance coverage lapsed or ceased 10
be in cffect, Lender will accept, use and retain these poyments 08 o Joss roserve in lieu of morlgage insurance, MM%
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SCHEMHE A
ALTA Commitmenl
File Noy 17412

LEGAL DESCRIFTION

Lot {4 in Block 19 in Section 2 af Country Club Addition 10 Midland Development Compnny's North Lake
Village, n Subdivision of the Sours vest 1/4 (except the South 100 rods) and the West 172 of the Southeast 1/
{except the Soith 100 rods) the Sewih 1/2 of the Northwest 1/4 of the Northeast 1/4 all in Section 32, Township 40
North, Range 12, East of the Third Principal Meridian, in Cook County, Ulinois,

STEWART TITLE COMPANY

HEHZESL6

T T
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22, Relense,  Upan paymont of all sums secured by this Security lnstrument, Lender shall relense this Security Instrument i
Borrower, Barrawer shall pay nny recordtion costs, Lender may chusge Borrower a feo for releasing this Security Instramens, but
only ¥ the fee is paid 1o 0 shird party for services rendered snd the charging of the fee is permived under upplicable law,

23, Waiver of Homestead, Bosrower walves alt right of hemestead oxemption fn the Property.

A4, Rlders to this Security Enstrument, 1 one or mare riders e executed by Borrower and recorded togeiher with this
Security Inswrument, the covenants dnd wgeeements of cach such rider shall be incorporated i wnd shadd mmend and supplement

the covenunts and agreements of this Security Instrument as if' the ridee(s) were o part of this Seeurity Instrument,
[Cleck applicable box(es))

X1 Adjustable Rute Rider { | Condominium Rider lR'Jlemly Ritler

Iv_) Grnchunted Payment Rider [} Planned Unit Devotopment Rider [ ] i Biweekly Payment Rider
[~ ] Balloon Rider (.| Rt mprovement Rider L. "] Second Home Rider

{..] VA Rider X ] Other(s) Ispecity)

Arm Rider Addondum

BY SIGNING BELOW, Borrowar neents ancd agrees w0 the terms and covennts contiined in this Seewrity fstroment and in
wny riter(s) exceuted by Borrower and recard 2l with 1.

Withesnes:
4 2’/ -Rorrower
<7 hm g Lo /m:/iﬁzr) ) 4.
“LORRATNE A MAGGID /
SO 1.1 )
et o eted 1 e 4 4 s e s e - U HBorrower
e SRR .11 1) . SO UUORI .11 )
~Hhstrower Jormwer
STATE OF ILLINOIS, , ( i _;{Uo /) ¢ Conng e
I ’ e L TR M ‘ : - | . .
oo A Jhe b o * o Notury Public in and for said eevsiy and state do hereby certify thal

Va0 ey
IR y personully known 10 me o be the simae 1*.'rv!\n(s) whuse nama(s)
subseribed to the {uiegoing inslmmem.nppwrcd_bcfuro me this day in person, and acknowledged i <50 e

sigoed and detivered the snid instrumentas 70t lrt.c und voluniary IlLl for the uses and purpu\cs theredi et forth,
Given under my hand and official seal, this w CE dayol e ¢ ,/ ST

€ "
My Comnussion Expires: ...-“..,,\',(r N y)“ cwdee ,/__

annry Publle

A VYW

OFFICIAL SEAL
DONNA M GILL

NOTAMRY BUBLIC, ATATE OF IRLINOIG
MY COMMIBRION EXMRESOM 2/00
AAAAAAAAAAAARAANS &8

%~0H(IL) (9862).00  Magubclo Form 3014 ©/90

S6V2ZESL6
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER s made this 24th day of July 1997
ad s Incorporated inlo and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (he "Borrower™) 1o secure Borrower's
Notc o NEW CENMTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™)
of the same date and covering the property described in the Security Instrument and loeated
253 VILLAGE DRIVE, NORTHLAKE, 1L 60164

{Mroperly Address)}

14 FAMILY COVENANTS, In addition to the covenants and agreemems mukle in the Security Instrument,
Borrower und Lender further covennat agree as follows:

A ADDITIONAL PROPEVSY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property
described in the Security Instrumens, the following ftems are ndded to the Property description, and shall also
constitiie the Propeny covered by the Seeurity Instrument:  building materials, appliances and goods of every nature
whatsoever now or herenfier located in,Con,” or used, or intended 1o be used v connection  with the Property,
including, but unot limited to, those for the puiposes of supplying or distributing heming, cooling, electricity, gas,
witter, wir and light, fire prevention and extingdisaizg apparatus, securlty and access control apparatus, plumbing,
bath tubs, water henters, water closels, sinks, ranges, stoves, refrigerstors, dishwashers, disposuls, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtaln rods, atinched mirrors, cabinets,
panelling and  attached  floor coverings now or herenlter ottached 10 the Properly, all of which, including
replacements and additions thereto, shall be deemed to b s remaln a part of the Property covered by the Securily
Instrument. All of the foregoing together with the Property ieecilbed in the Seeurlty Instrument (or the Jeasehold
estte if the Security Instrument s on o leaschold) are referved to in this i4 Fumily Rider and the Securlty
[nstrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall rot seek, agree 1o or make u change In
the use of the Property or its zoning classification, unless Lender has agreed Sawrlting to the change. Borrower shall
comply with al! laws, ordinances, regulations nnd requirements of any governmenial bozy npplicuble 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower uhaltnot allow any lien inferior 10
the Security Instrument to be perfected agninst the Property without Lender's prior writen pesinlssion,

D, RENT LOSS INSURANCE, Borrower shull snbtnin Insurance  against rent loss- i addition e the other
hazards for whicl insurnnce is required by Unitorm Covenant 5.

£, "HORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

¥, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform  Covenant 6 concerning  Bocrower's occupancy  of the Property s deleted,  All remaining  covenmms  snd
agreements set forth in Uniform Covenant 6 shall remain in effest,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall pssign to Lender alb leases of the
Property and all securlty depesits made in connection with leases of the Property, Upon the assignment, Lender shali
have the right to modily, exiend or terminnie the exising leases and to execute new leases, i Lender's sole diseretion,
As used in this paragraph G, the word "lease” shall mean “sublease” if the Securlty Instrument 18 on u leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns amd transfers to Lender all the rents and revenues ("Rems™) of the Property,
regardless of to whom the Rems of the Property are payable. Borrower authorlzes Lender or lender’s agents to
colleer the Renmts, and agrees that ench tennnt of the Property shall pay the Rems to Lender or Lender's agents,

MULTISTATE 1-4 FAMILY RIDER - fannle Mae/Freddie Mae Uniform Insteament Form 3170 9/%
UHLFORAN (1) 7 MLkt 2 RIGT-AF 801 (rage 1 of 2 puges)
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ADJUSTABLE RATE RIDER

(LIBGR 6 Month Index (As Published In The Will Streut Journad) - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 24th doy of July
1997, und is incorporated into and shafl be deemed 10 amend snd supplement the Mortgage, Deed of lru\.l
or Securily Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower™) 10 sceure
Borrower's Adjustable Rae Note (the "Note™) Lo

NEW CENTURY MORTGAGE CORPORAYION, A CALIFORNIA CORPORATION

{the "Leadur) of the same date and covering the property described in the Security Instrument and Tocated at;
253 VILLAGE DRIVE , NORTHLAKE,ILLINOIS 60164

{Mroperty Address)

THE NOTE COCWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BURAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM'JM RATE THE BORROWER MUST PAY,

ADDYTIONAL COVENANTS, b aadition 1o the covenanis und agreements made in the  Sccurity
Instrwinent, Borrower and Lender further covecant and ageee as follews:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rae of 10,2500 %. The Note provides for
chunges in the inicrest rate ind the monthly payments, us Colipws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG S

(A) Change Dates

The interest rate I will pay may change on the first dny of  February , 1998 And on that day
every 6th  month therenfter. Ench dite on which my interest raie coule change is ealled o "Change Date.”

(B} The Index

Beginning with the first Change Date, my Interest roie will be based on anlndex, The "Index" is the avernge
of interbumk offered rutes for 6 momh U.S, dollar-denominaied depasits in the London_market ("LIBOR™), s
puiblished in ‘The Wall Stecct Journal,  The most recemt Index figure avalluble as of te fira business day of the
month immedlately preceding the month in which the Change Dite occurs is cabled the "Curesai lindex."

if the Index is no longer available, the Note Holder will choose o new index (hat is based 2non comparable
information, The Note Holder witl give me notice of this choice,

(C) Caleulution of Chunges

Before each Change Date, the Note Holder will caleuliie my new interest rate by adding Seven

percentuge poim(s) ( 7,0000 %) 1o the Current Indcex,

The Note Holder will then round the reswdt of this sddition to e pearest one-¢ighth of ane percentage point
{0.125%). Subject to the limits swted in Scction 4{D) below, this rownded wmount will he my new interesy rate unti}
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS RUBLISHED IN THE WALL STREET
JOURNAL} - Singlo Family - FNMA Unltorm Instrument

@)-ma (9404) Form 3136 8/84
YMP WORTGAQE FORNG - (aomsm /?)
Pago 1 ol 2 LT }

961+ 2S55L46
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‘ Laoan Number DO0003T7148

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

‘This Adjustable Rate Rider is made this — 24th day of  July 1087
and is incorporated into and shall be deemed to nmend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
[ustrument”) and Adjustable Rate Rider (the "Rider”) of the sine date given by the
undersigned the "Borrower") to secure repayment of Borrower's Note 10

NEW CENTYRY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

¥

(the "Lender”).

961 2SSLE

Property securing repaymest of the Note is described in the Security Instrument and
lacated at:

253 VILLAQE ORIVE . MORTHLAKE,ILLINDIS 60164

ipiperty Addresy)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument amd/or Rider, the provisions of
this Addendum shall prevail over and superseds any such inconsistent provisions of the
Note and/or Security Insirument and/or Rider,

In addition to the covenants and agreements made in-tihe Note, Security Instrument, wxd
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date %3 2ot be greater
than 11,7500 % orless than 10,2500 %. Thereafter, my mtcrest rate will
never be incrensed or decreased on any single Change Date by more tha One and
One-Half percentage Xuint(s) ( 1.500 %) from the rate of ‘ntorest |
have been paying for the preceeding 6 months, My interest rate wi) never
be greater than 17,2500 % or less than  10.2500 %,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider Addendum.

~ "
/%z:“:mz {)ﬁ Ve zﬂﬁgé?
(o - —
LORRAINE A MAGGIG

New Century Mortgage ridminilg by 01 4097
RE 102 (0B220h)
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