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MORTGAGE N

THIS MORTGAOY - ("Seeurity Instrumem™) is given on July 24, 1997, Q/

The morgagor Is Steven s Yaleel , a single person
("Borrower"), ‘This Securily Instramwent {8 given to o)
First Home Mortgage Corgpcration, which is organized and cxisting wider the lwws of T1linodis, aud .
whose address is %
950 North Elmhurst Road, Sucte 102, Mount Prospect, IL 60056 (“Lender"). Borrower
owes Lender the principal sum of Two Hundsed Fourteen Thousand Six Hundred and no/100 (n
Dollaes (U.8. $214,600.00), &
This debt is evidenced by Borrower's note duted thevame date as this Seeurity Instrument ("Note"), which provides for N
monthly paymeats, with the fl} debt, §F not paid earllers due and payable on August 1, 2027, 'This Securdty
lastrment seenres 1o Lender: (1) the repayment of the debievidenced by the Note, with interest, and all renewals, extensious

antd modifieations af the Note; (b) the payment of all othier suess with interest, advanced under parmgraph 7 10 protect the
seenrlty of this Sceurlty fustrument; and (¢) the perfonmance ol Barcower's covenms and agreements wnder (his Security
Instrument and e Note,  For this purpose, Borrower dees herehy mongage, prmt amd convey 1o Lender the following

deseribed propeny loepied In Cook  County, Hifnois:

SEE ATTACHED LEGAL DESCRIFTION RIDER
PN E7-22-109-087

which has the sddress of 1433 South Indiana Avenue, Unit F, Chicago, Illinols 60605
("Property Address”);

TOGETHER  WITID afl e improvements  dow or hereafler crecied on the propesy,” and all easements,
appurtenances, and fixtures now or lereafter a part of the property.  All replacements  and ndditians” s4all also be covered
by this Seeurity nstrument. Al of the foregolng Js referred 1o in this Seeurity Instroment as the "Propesty,”

BORROWER  COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed and has the right 1o
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrinees ol record,
Borrower wartants and will defend penernlly the title to the Property against ol claims and demands, subject w0 any

encumbrances of recoxd,
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LEGAL DESCRIPTION

EXHIBIT “A"

"I Fite Now: 18737

5 Parcel 1
Lot 20(exeept the st 9.67 feet) und the East 9.67 feer of Tov 27 and that part of Jot 1 lying North of u line denwn from
the southwest corner of lod 26 1o the Southenst comer of fot 27 in Central Station 2l Resubdivision, being o
resubdivision of part of the Northwest 1/4 of Scetion 22, "Township 39 North, Range 14, Eust of the Third Pringipal
Meridian, necording 12 the plat thercof recorded September 24, 1993 us document 93766226, in, Cook County, Ninois,

Paree] 2:
Perpetual Non-Exelusive ensznmnt to and for the benefit of pareel | for ingeess and egress in, (o, aver, and aeross lots 2,

3 und 77 as created and out inthePlat of Resubdivision Recorded ns document 93064835 snd ns further crented by (0
trustee's deed doted January 25, 1990 0md recorded on Pebruary 9, 1993, as document number 93107422,
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TS SECURITY INSTRUMENT combines wnlform covennnls for nitfonsd use and nowsuniform  covensts with
limited varigtions by jurisdiedon to constitute o unbform reenrlly instrument coverlog rend propenty.

UNIFORM COVENANTS, Borrower and Lender coveint antd agree sy follows:

1. Paymnent of Princlpal and Intorest; Prepayment and Late Charges. Horrower shall promptly pay when due the
priveipal of and fnerest on the debt evidenced by the Note and any prepayment and late charges due mder the Note,

2, Funds for 'l'axes and Insurance,  Subjeet (o appleable Taw or 1o o writlen waiver by Lender, Horrower shid) pay
10 Lewder on the doy monthly payments are due wider the Note, nntil the Note s pafc I fall, a sum ("Funds™) for: (a) yearly
toxes and assessments which may nttaln priority over this Seeurlty lastrwment ns o lew on the Property; (b) yearly leasehold
paytents or grawgd renls on the Propesty, ICany: (¢) yearly hazard or property lnsurwnce premiums; (1) yearly Nood insuranes
premiums, (€ any; (03 yearty mortgage insurance prembins, 10 any; ond () nny sums payable by Horrower 10 Lamder, in
accardance witly the provisions of parsgraph &, In lew of the payment of morigage insurance premiums,  These flews are
valled “tiscrow liems. Lender may, ot any the, colleet and hold Fands {n an amount not 10 execed the maximum ainount
a lender for o federally relnted morigage loan may require for Borrower's escrow account wider the federnd Real Bsie
Settlement Procedvios Act of 1974 as amended  Trom time o Hme, 12 U.8.C§ 2601 et seq, ("RESPA), uniess another faw
that applivs to the Vunds sets o lesser amonnd, 16 so, Londer may, ot wy e, collect and hold Funds in an amomnt ol o
excend the lesser amovas, Leader may estimnte the amount of Funds due oo the basts of current datn and reasunahle
estlmnies of expenditures o future Escrow liems or otherwlse I accordance with applicable Jaw,

The Funds shali b Xeid T an Instinnlon whose deposits are dnsured by o fedeeal agency, instrumentality, or entivy
(including Lender, I Lender dsaneh an fnstintion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
piy the Eserow Tetns, Lender niny not charge Borrower fou holding and applylag the Fomds, nonvally siatydag the escrow
aceount, or verifying the Lscrow liems, paless Lender pays Burrower interest on the Fumds and applleable lnw peamits Lender
o meke such o charge, However, Leaser oy require Borrower o pay noone-lme charge for an findependent real estate 1y
reporting service used by Lender in coneectior wiih this Joan, unless applieable law provides ofherwise, Unless an apreemens
is mmde or apglicable law cequires {nterest o be puld, Lender shall not be required to pay Borrower any interest or eamings
on the Fuids, Borrower and Lendor may agree 1 weiting, however, that futeeest shult be paid on the Funds, Lender shal) pive
to Borrower, withowt charge, no annual accounting of e Fonds, showhig eredis and debits 1o the Fumnds and the purpose
fog which each deblt to the Funds was wade, The vonds ase pledged as additionnl seenrity Tor ol sums secured by this
Sveurity Instrmment.

i the Fuads held by Lander exceed the amonnts peraited o be held by applicable Inw, Lender shatk accannt 10
Borrower for the excess Funds in nceordanee with the requireineats. of applicable Taw, If the amount of the Funds held by
Lender at ey tute is aol suifletent 1o pay the liscrow llems whea o, Lender may so notify Borrower in writlng, and, in
stich ease Borrower shall pay to Lender the nmount necessary ta wake up the deflelency, Borrower shall make up e
deficiency fnvo more thaa twebve momlly payments, ot Lender’s sole-siscretion,

Upo payment [ bl of all sws seenred by this Seeurlty Instrument, Lender shadl promptly refund to Borrower any
Funds hebi! by Lender, I, under parageaph 21, Lender shall acquire or sell the Peegorty, Lender, prior w the acquisislon o
sule o) e Property, shall apply any Fonds held by Lender at the time of aegnisition or sale os o credit agalust the sums
secured by this Seenrity Instrument,

3, Application of Payments, Uualess applicable law provides otherwise, all payineats recelved by Lender wnder
puagraphs L and 2 shall be applied: (est, o any prepayment chvrges dus under the Note; secora, o nmounts payable winder
paragreph 23 thind, to Interest due; fourth, to principal due; and last, w any lale charges due anderthe Note,

4, Charges; Liens. Borrower shall pay all faxes, assessmenls, charges, fines and impoatiops attributable 10 the
Property which may attain priority over this Security hasteument, aad leasehold paymesits or growd ot 0oy, Borrowey
shall puy these obligntions in the manser provided in parngraph 2, or if got paid o that ssanner, Borrowe! shall pay them
on time directly 1o the person owed payment. Borcowor shall pronyply Curnish te Leader all nothees of amounts 2o be paid
ander this pueageaph,  If Borrower makes these paytents deectly, Borrower shall prompily furaish 0 Lender receipls
celdencing the payments,

Borrower shall prompily discharge any licn which has priority over this Security Instrument wnless Borrower; (a)
ngrees in writing to the payment of the obligation seenred by the lien fn o manner nceeptable 10 Lender; (b) conlests Tn pood
faith the lien by, or defends ngainst enforcemont of the len in, legal proceedings which n the Lender's oplalon operate o
prevent the enfurcement of the llew; or (¢) secures from the holder of the Jen an agreement satlsfactory o Lender
subordinating the lien to this Seeudty Instrument, 1 Lendes determines shat any part of the Property is subject to a lien which
may attau priority over this Security [nstoument, Lender may glve Borrower o notice identilying e e, Borrower shall
satisly the Hen or ke one or more of the actions set Torh ubove within 10 days of the giving of natice.

S, Hazard or Property Insurance, Borrower shall keep the Jmprovements now existing or herenfter erected on the
Property insured ngainst loss by fire, hazaeds Included within the term "extended coverage” and any other hazards, including
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floads or fooding, for which Lender requires insurance, This insurance shall be maintained in the amonats and for the
periods that Lender requires, ‘The insuranee carrier providing the insurnaze shatl be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, if Borrower [ails to maintain coverage deseribed above, Lender may, n
5 Lender's option, obinin coverage to proteet Lender's rights fu the Property in accordance with paragraph 7.

Ty All fusuranee policles and ronewals shall be necepiable 10 Lender and shall inelde o standard morigage clause,
wy  Lender shall have the rdght to hold the policies und renewais, [f Lender sequires, Borrower shall prompily give 1o Lender
C O all recelpts of pald premivms and renewal sotlees. Tn the event of loss, Borrower shall give prompt notlee to the insurnes
v carrier amt Lender. Lender may make praof of loss [f not made promply by Borrower,

{4 Unless Lender and Borrower otheiwise agree In welting, insuranee proceeds shall be applied 1o restorution or repair
;

b

of the Property damnged, {f the restoratlon or repair is ceonomiently fensible and Lender's seeurbiy is not lessened. 1 the
restoration or repuir 45 nol ceonomically feastble or Lender's seenrty would be lessened, the fnsuranee proveeds shall be
appliedd to e sums secured by this Seeurlty Instrument, whether or nof then due, with any exeess pakd to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a potive from Lender that the inswrance carrier has
offerel 1o seltle o claim, then Lender muy colleet the insurmnce proceeds, Lemder miay use the proceeds w repair or restore
the Properly or 1o gy sums secured by this Seeuwsily Tustrument, whether or not then due. The A0-day period will bepin when
the aetiee s given,

Unless Lender-and Borrower olierwise ngree ju wriling, any application of proceeds to prineipal shall not exiend
or postpone the due dive ofthe monthly paynients referred to in parngraphs 1 and 2 or change the amount of the payments,

I under paragraph 21 (he-aaperty 18 acquired by Lender, Borrower's right 1o any insurmnee polleies and proceeds resuliing
from damage to the Property paor to the acquisition shall puss 1o Lender 1o the exlen! of the sums secured by this Seendly
(nsinement immediatedy prioe 1 the_aequisition, 0

6. Occupancy, Prescrvation, Mzintenance and Protection of the Propenty; Borrower's 1.oan Application; Leaschalds. ]
Borrower shall oceupy, cstablish, nod s tie Property as Borrower's principai residence within sixty days afer the exeention ¢y
of this Seenrity lnstrument and shall continue—io oscupy the Property n Borrower's principnl residence for ab least one yenr{f)
after the dote of weenpaney, nnless Lender uiherwise agrees in writing, which congent shall not be wnrensonably withheld, or @)
nnless extenunting clreumstanees exist which wie bevond Borrower's control, Borrower shill not desiroy, damage or impair
the Propetty, allow the Property (o deterlorate, or comipit waste on the Property, Borrower shall be in default il my forfeiture <
netion or proceeding, whether elvil or eriminal, 18 begm (hat {n Lender's good Calth judgment could result in forfelnee of
the Property ot otherwise materlally frapnir the Nen ciented by this Sveurity lnstrustent or Lender’s security imerest,
Botrower may onre sueh a default aud reinstate, ns provided @ pacagraph 18, by causlug the relon or proceeding W be
dismissed with n ling that, in Lender's good faith determination. precludes forfelture of the Borrower's fnlerest in the
Property or other moterial impalagent of the lien created by this Sesar'ty Instrument or Lender’s seenrlty inlerest, Borrower
shall also be o default {€ Bortower, duriag the o application proveas” pave mnterintly false of innceurate information or
sttements o Lender (or tailed to provide Lender with any materinl iniaemation) In comnection with the loan evidenved by
the Note, Inchuding, bat et lmlied to, representntions  concerning Borrower', accapaney of the Property as o priveipal
restdence.  IF this Seenrdly Jostrument §s on o Jeaschold, Borrower shail cobrpty-with afl the provisions of the fense. 11
Borrower acquites fee 1itle to the Property, the teaschald and the fee title shalk aot-tespe unless Lender agrees 1o the merper
in wrltiug.

7. Protection of Vender's Rights ia the Propenty. 1§ Borrower falis wo perform the styenants and agreements conluined
in this Seenrity tastrument, or there I o logal proceeding thal may siguiflcantly nffect Lender’s Tghts do the Property (such
as o proceeding in bankrupiey, probate, for condemnation or forfelture or o enforee laws orresalnilons), ten Lender may
do nnd pay for whatever is nocessary 1o protect the value of the Property and Lender's rights fn the Property. Lender's aetions
may inciude paying any sums scenred by o Hen which hay priorily over this Security Instruatent, appenEng in cowd, puying
reasonabie  attorneys' tees and entering on (ke Property to make repairs.  Although Letnder may be whon ander Wiis
paragreph 7, Lender does not have 10 do 8o,

Any amonnts disbursed by Lendee wuder this puragraph 7 shall becone additional ded of Borraower seeured by this
Security Instrument,  Untess Borrower and Lender ngree 1o other termy of payment, these nmounts shall bear interest from

s the date of disbursement at the Note rate and shald be payable, with interest, npon notiee from Lender to Borrawer requensting
payment.

R, Mortgage Insurance, If Lender required mortgage insurance a8 o condlion of making the loan secured by this
Seeurity Instrument, Borrower shall pay (he premiums cequired te maindaln the mortgage insuranee fn effect, 11, for any
reasott, the mortgage {nsurange coverage required by Lendor lapses or ceases o be in effect, Borrower shall pay the pressons
required to oblain vovernge substandally equivalent to the morigage fusurance previously (v effeet, at a cost substantislly
equivalent to the cost 1o Borrower of the mortgige fnsurance previously in effect, from an alternate  mortgage insirer
approved by Lender, 1€ substantinlly equivalent morigoge imsuranve coverage is not available, Borsower shall pay 1o Lender
ench month & sun equad 1o onesiwelfily of the yomrly mortgage insuranee premivim being poid by Borrower when the luswranee
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covernge Inpsed or censed to be n effect. Lender will socept, use wnd retain these payments a8 o loss teserve in lew of
morlgage fnsuratee. [oss reseeve payments may no longer be requlred, ot the option of Lender, if morigage faswrnice
coverage (in the wmount and for the period that Lender requires) provided by an [nsurer approved by Lender ngain becomes
available and s obtained, Borrower shall pay the premiums requived 1o waintaln morigage Insurance I effes, or 1o provide
a loss reserve, unidl the regquirement for morigage insianee ends in accordmnce with any written agreement belween Borrower
rnd Lender or applicable law,

9. lnspection. Lender of its agent tmay make reassuable enteles wpon and inspeetions of the Property, Lender shali
give Borrower notice at the thne of or prior 1o an Inspection specifying reasonable canse for the laspection,

10, Condemnation, ‘The proceeds of wny award or clalm for damages, direet or consequential, in connection with any
contlemnation  or other wking of any part of the Propeny, or for conveyanee in Hew of condemnnion, are hereby assigned
andd shall be paid 1o Lender,

In the event of a totn) 1aking of the Property, the proceeds shall be applied to the sums seenred by (his Seeurily
fnstrument, whether or uot then due, with any excess paid 1w Borrower, 1n e event of o pantial taking of the Property in
which the fafr market value of the Property immediately before the taking s equal 1o or greater than the amonnt of the sums
secured by s Seensuy Instnament immediately before the taking, waless Borpower aud Lender othenwise apree in writing,
e sums secured by viis Security Instrumient shall be ceduced by the amount of the proceeds multiplied by the following
fraction: (a) the total mpsotnt of the sums secured immediately before the taking, divided by (b) the fair market value of ihe
Property immedistely beivie the tking, Any balanee shall be paid 10 Borrower. In the eveal of n partial inking of the
Property in which the fair muikeet value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unjess applicable  faw
otiterwise provides, the proceeds shadlbe applied to the suits secured by this Secarity Instrinent whether or nol the sums
are then due,

If the Property is abandoned by-iscirower. or if, after notlce by Lender 1o Borrower (hat the candemnor offers 1o
make an award or settle o chaim for damages, sosvower fails 1o respond o Leader whibin 30 days after the date the nutice
s gdven, Lender is authorized to collect and apoly the proceeds, a its option, either e restorstion or repair of the Property
or 10 the sums secured by this Security Insirument. »hether or not then due,

Unless Lender and Borrower otherwise agier b welting, any application  of proceeds to principal shall pot extend
or posipone the due date of the monthly paymeuts refereed todn paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Rcleased; Forbearance By Limder Not a Walver.  Exlension of the time for puyment or
moditicatton of aortization ol the suws seeneed by thls Seaurity Instrument granted by Lender to my suceessor i interest
of Borrower shall not operate 1o release the dlability of the originnl Borrower or Borrower's successors i interest.  Lender
shall ot be required (0 commence proceedings against auy succesior v interest or refuse 1o extend Ume [or payment or
otherwise modify nortizatdon of the sums seenred by this Seearity nstzament by reason of any demand made by the origina
Rorrower or Horrower's sieeessors in interest,  Any forbearance by Leider ip-exercising any righl or remedy shall not be a
walver of o preciude the exereise of any right or remedy,

12. Successors and Assipns Bound; Joint xnd Scveral Liability; Co-sigriers,, The vovenants and agreements of 1his
Sceurity Instrument shall bind and benefit the successors and assigns of Lender wid Beirower, subject 1 the provisions of
patagraph 17, Borrower's covenants and agreements shall be joint and several,  Any tosrower who co-signs this Security
strutment but does not exeente e Note: () is co-shgning Tis Seenrhy Tnstroment onlyde mortgage, grant and convey ihat
Rorrower’s interest in the Property under the terms of this Seenrity Tustrument; (h) is not porscually obligated 1o pay the
sums secured by this Seenrity Instruments and (¢} agrees that Lender and any other Borrower-sivapree 1o extend, modily,
forbear or meke any accommodations  with repard to the terms of this Seeurity Instrasient “or” the Note withon ihal
Rorrower's consent,

13, Loan Charges, 1f the loan seoured by (s Securlly Instrument is subject 1o o Iaw which st maximuw loun
charges, amd that Taw Is flnally fnterpreted 5o that the interest or other loan charges collected or to be collected in couneelion
with the loan exeeed the permitied Hmits, thens (n) nay such loan charge shall be reduced by the amount necessary 1o reduce
the charge 1o the permitted Hmit and (1) any sums alrewly collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Leader may choose to make this refund by reducing the prinelpal owed under the Noke or by muking
a direet payment o Borrower. 10 a cefund reduees prineipal, the reduetion will be treated as o partial prepayment without
any prepayment eliarge uader the Note,

14. Natices,  Any netice 1o Borrower provided for {n this Security Instrument shall be given by delivering it or hy
walling it by first class moil unless applicable law requires wse of anotier method, The notice shall be direcied to the
Property Address of any other uddress Bosrower designaios by notiee 1o Lender, Any notiee to Leader shall be piven by first
class mail 1o Lender's nddress stated horcin o1 any other address Lender designates by notice 10 Borrower, Any notjee
provided for In this Sectirity Instrument shall he deemed 1o have been given o Boriovwer or Lender when given as provided

in this paragraph.
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15, Governlug Law; Soverabllity, ‘llds Security Instenment shall be governed by Tederad low amd the Jaw of the
usisifction {n which the Property I8 located, | the event that any provision or elause of this Secorlty Instriment or the Note
canllicts with applicable Taw, such confiict shall not affect otfwee provisfons of this Security Insteumen ar the Note whivh can
be glven effect withou the conflicting provision, ‘To Whis end the provisions of (s Securlty lustomment and ihe Nate e
decared 1o be severable,

16. Borrower’s Copy, torrawer shall be piven one conformed copy of e Nole and of this Seeurity lustrumenl,

17, ‘Veansfoe of the Property or & Benoficial Interest in Borrowor, 1f all ar mny part of the Propeny or any inlerest
I it s sold o ieanafeceed (o £ 0 beneficlal interest (s Borroswer @5 sold or translereed and Borrower §s not s nalaral person)
withom Lender's prior written consent, Lender may, ot {18 optiou, sequire fwmmediate paymemt [n fall of ald snms seenred by
this Security tnstrument, However, thls optlon shall not be exerised by Lender if exerelse is prohiblted by federal law as of
the dafe of this Securfty lnstroment.

I Lender exervises this option, Lender shall plve Borrower notice of neectermtlon.  The notice shall provide a periud
of not less than 30 clays from the date the gotice 5 delivered or matled within which Borrower mnst pay all suims secured by
this Security Instrument, If Borrower fadls o pay these sums prior o the explratdon of this period, Lender may invoke any
remedies permitied Ay this Sccurity Instrument without further notive or demand von Horrawer,

18, Borrowe:’s Right 10 Reinstate, I Borrower meets certain conditfons, Borrower shall have the righi w have
enloreeanent of this Seewsity Instrument discontinned 8 any e prior 1o the calier of (8) 5 days (or such other period ax
applivable tnw may speciivfor reinstatentent)  before snle of the Property pursimnd to nny power of sale contained in this
Seenhy nstruntent; or ey of a judgment enforeing \his Seenrity Instrament, Those condiions are that Horrower: (1)
pays Lender wll sums which tier would be due under this Sceurdty lustrament and the Note us 1 no aceelerstion veensred;
(b enres any defanb of apy ofer covenants or agreemenis; (c) pays wll expenses fnenrred fn enforeing this Securily
[nstrument, including, but not Hmited ko, reasonable attorneys’ feess and (1) tokes such action a8 Lender may reasonadly
reqite to assiee thit the lea of this Seearlly Instrument, Lender's rights (o the Propenty and Borrower's obligaiion to pay
the sums seeured by this Security Instrument - siall continue unchanged.  Upon reinstiement by Boreower, this Security
(nsteument and the obligations secvred hereby sholt renialss tally effective as If no aceelerntion had ovenrred,  JHowever, this
right to relnstate shall not apply in the case of ceeslaestion under parngraph 17,

19, 8ale of Note; Change of Loan Servicer, Vas Note or nopartdal interest {n the Note (tugether with this Seedy
Instrument) may be sold one or more tmes withont prior notice to Borrower, A sale may resull in a change in the entity
(known as the "Lonn Servicer”) that collects monthly payments ‘due under the Note and this Seenrity nstrument, ‘There also
may be one or more chagges of the Laan Servicer nnrelated 1 msale of the Note. 1f there 15 n change of the Loan Servicer,
Borrower will be given wrltten notiee of the change in necordanes with parngraph 14 above and applicable law. The notjey
will state the nante 20d address of the new Lonn Servicer and the paZeess 1o which payments shonld be made. 'The notice will
also contain any other information required by applicable law,

20. Uazardous Substances, Borrower shall not cause or permit-iie presence, use, disposal, storage, ar relense of any
Hazardous Substances on o in the Propeny. Borrower shall sot do, nor allow sayone else 1o do, saything affecting the
Properly that Is in vielation of any Environmental  Law, The preceding two serieices shall not apply to the presesce, use,
ar storage on the Property of small quantities of Hazardous Substances that are gercatly recopnlzed 1o be appropriate o
normal residentinl uses aml to mainlennice  of the Property,

Borrower shall promily give Lender writien notice of any investigation, claim, denand, Jawsalt or olher action by
any governmentnl or regulpory agency or private party fnvolving the Property and any Hazardove Substance or Environmentil
Law of which Borrower hag actual knowledge. If Borrower leams, or is notifled hy any governmemador reguiptory nuthority,
that any removal or other remedintion of any Hazardous Substance affecting the Propenty s necessary, Borrower shall
prowptly ke all necessary remedinl nctlons in accordunee wilh Environmental  Law,

As used In this pmageaph 20, “Hazardous Substances” are those substances defined as toxic or hizardous substanees
by tnviconmental Law and the following substances: gasoue, kerosene, other fimmmable or loxic petrolenm products, loxic
pesticides and herbicides, volatile solvents, materials coutainfug nshestos or formaldehyde, and rodioactive materlals, As used
i this paragraph 20, "Euvironmental Law" means federal Inws and laws of the jurisdiciion where the Property is located thm
relate to health, safely or cnvironmental preleclion,

NONUNIFORM  COVENAN'TS. Burrewer and Lender funher covenant and agree as follows:

21, Acceloration; Remedies. Lender shall give notlee to Borrower prior 1o acceleration following Borrower's hreash
of any covenant or agreement fn 1his Security Instrament (but qot prior o acceleratlon under paragraph 17 unless applicable
law provides otherwise). ‘The notice shall spectfy: (n) the defanit; () the aviion required 1o cure the default; (¢) a date, not
less than 30 days from the date the notice 18 given to Borrower, by which the defandt must be cured; and (d) that fafhire 10
cure the defudt on or before the date specified in the notice may result in acceleration of the sums sevured by this Security
lustrwanent, foreclosure by judicial proceeding and sale of the Propenty. ‘The notfee shall further inform Borrower of the righ
1o reinstate after accelerstion nud the right to assert in the foreclosore proceeding the non-existence of & defanlt or any oiher

Form 314 980 (page 5 of 0 pages)
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defense of Borrower to aceeleration snd foreclosure, i the defaubt is not eured on or before the date specilled tn the nwtie,
Lemder ot {ts option may cuguire fmmediate payment {n full of ofl sums seenred by this Secority Instrument withont further
if{ demand and tay loreclose this Securfty Instrament by judichl proceeding, Lender shall be emitled wy cotleey all expenses
¢ inenrred in pursuing the remedies provided in this parageaph 21, fnchiding, bub not limited 1o, reasonable attoreys® fees aod
b gosts of ke evidenee.

b 22, Releaso,  Upon payment of wlt sums secured by s Seenrity fnstrament, Lender shall release this Security

2 Instrament withom o charge to Borrower, Borrower shall pay any recordation custs,

ki, 23, Walver of lomestead. Borrower walves ol right of homestesd exemption In ihe Propeny,

{3 24, Rhlers 1o this Sceurity Inscrument, 3 one or moce rlders are exeeuted by Borrower and recorded logether with
[

et

this Securlty lestrument, the covenants nad ugreements of each sueh rider shall be dncorporated  Ito and shall ansead amd

supplement the covenants and agrecuionts of this Securlly Instroment ax iCthe tlder(s) were o pirs of this Sevmity Instromenn,
(Check applicable box(es))

o

{X] Adjustable Rme Rider [ ) Condominium  Rider [ 14 Famlly Rider
] CGiraduated  Payment Rider [X] Plasned Unit Developmem Rider | ) Biweekly Paymenl Rider
| Bl Rider [ 1 Rate Improvement Rider [} Second Home Rider

] Other(sy Tspecity

HY SIGNING2550W, Borrower aecepts and agrees 1o the terms and covenants conlnined i

this Secutily (D
Imlruuwnt .uut i any fideic exeented by Borrower and recarded with {1 |
9
\'I UNSCN \ \ / /{ / / A/&D N
\ X ' AL N
LN KL A &
AN, \, YWt : {(Sead) >
Steven M. Kalg Hormwwer - 34
ssr S TY YN
V4 (Seal)
aprewer
Su#
{Seal)
Slorrwer
Sl
{Seal)
SShirrower
8§84
oottt e e meron e B0 Bedow This Lina For Acknowledysment] Y -
STATE OF lI [LINOUS, ' Cook Connty ss:
I, A \}J\-\ XQLD. L By (‘( o0 Notary Pablie o and Sor said comiy s aiste,do hereby cenify
ihat Steven M, Kaleal , & single person, personnlly known 1o e lo b the sane person(s)

whose nome(sy _ WA subseribed o the foregolng instrament, appenred bofore me this duy fu person, and

scknowledged that _he signed and detivered the sald instrument as \\-L A free and voluntary act, for

the uses and purpuses therein set forih,

AP T
Ciivens under my hand and of Gl seal, this 9#\ dnz of ..5 ﬂ , WO('T\

My Commission n:xhi!o&‘u- .“OF‘FIOIAL pipsascsee ul.\l y Iublie
FAMELA J, RAYBURN
No\ary Public.umta ot iflinols
My Sommission £ witas 0712659

Illfllf(flllllll‘lll’l'ﬁlllflll teodss

pmceotaiie. SO N

L LSV E

b &
WARRBLLRL LN

¥
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£, FIXED/ADJUSTABLE RATE RIDER

l"\ {1 Yenr Treasury Index - Rate Cap)

4

by THIS FIXEI/ADIUSTABLE  RATE RIDER is mode this twenty fowrth day of July, 1997, and is incorporated into
{ § and shall be deemad 1o umend and supploment the Mortgage, Deed of “Trust or Sevurity Deed {the "Securily Instrument”)
¢ of the sune date given by e undersigned (he "Borrower") to secure Borrower's Fixed/Adjustable Rote Note (the "Now™)
' o

it [lome Marigage Corporatlon , an linels Corparation
(the "Lender”yor the sune dute and cavering whe property deseribed in the Security lnstrament and tocuted oy
1433 South Indluna Avenue, Unit I¥

Chicago, 11, 60608
[Peoperty Aduress)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLEANTEREST RATE, THE NOTE LIMUTS THE AMOUNT 'THE BORROWER'S ADIUSTABLE
RATE CAN CHANG AT ANY ONE TIME AND 'THE MAXIMUM RATE THE BORROWER MUST PAY,

>052SS526

ADDITIONAL COVENASES, Is addition to the covennnts il agreements mude in the Seenrily Insiroment, Borrowe)
and Leader further covenant and zgive as follows:

A ADJUSTARLE RATE AND MOUNTHLY PAYMENT CHANGES

‘The Nole provides for an initial fixea mterest rate of 7.500%, e Nole provides (or o chenge i the initial fixed raw
to an adjustable interest rate, o8 follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The initinl fixed interest rute | will puy will chinge W an adjustuble interest rte on the first day of August, 2004, ond
the adjustable intesest tote [will pay may change on the dayevery {200 month therenfter, ‘e dwte on which my initisl fixed
interest rate chunges to w wdjustabde interest rate, and eaeh-date on which my wjustable interest rate could change. is vulled
o "Change D"

(B) The Tndex

Heginning with the first Chunge Dute, my wdjustable juterest <ute avill be based on an Index. "The "lndex"is the weekly
yvernge yieldon United States "Treasnry securities sdjusted o constazt-mamrity of 1 yenr, a8 made availuble by the Federal
Reserve Hoard, ‘The most recent Index figure available os of the date 45 dwes before each Chnge Date is called the "Cuorrem
Index."

I the Index is o longer availoble, the Note Holder will chouse w new inde; Bl is bused upen comparable information.
The Note flolder will give mo notice of this chaiee,

(€ Calenlation of Chunges

Before cach Change Date, the Note Holder will calewlate my new interest rute o8 wdding Two and Three Qunrters
pereantuge points (27509310 e Current Index, "The Note Holder willthen rownd e resit of this addition w e nearess
one-cighth of nne pereentage point (0,1256), Subject 1o the limits stated in Seetion d(D) beiaw b rounded amount witl
be my new interest rate undil the next Change Dute,

The Note Holder will then determtine the amount of the monthly pavment i wonld be sofficing e repoy the unpiid
principal that Tam expeeted W owo ud e Chonge Dato {n (il on the Muturity Date ot my nes imterest roe in substuntindly
equal payments, The result of this calculation will be the new smotnt of my mothly payment,

(17) Limits on Inforest Rate Chunges

The interest sate | roquired 1o pay ab the first Change Dute will not be greater than 10.500%or less than 4.500%.
Therenler, my adjusteble fntorest rale will nover be increased or decreused on any single Chinge Date by more than twa
percentage points (2.0%) from the rote of interest 1 have been puying for the preceding 12 months, - My interest rate will
never be grester than 13.500%,

() Effoctive Date of Changes

My new interest rute will boceme effective on cach Change Date, | will pay the sount of iy sew monthly paymen
beginning on the Girst monthly payment dote after the Change Date until the smount of my monthly payment changes aguin,

(1) Nntice of Changes

‘The Nete Holder will deliver or muil e me v noties of the chunge in my Inidal lixed interest rote oy pdjustable
interest rale and of any chaugos in y adjustable intervat raty before the effective date of nny chunge, The notiee will inelude
the amount of my monthly payment, any information roquired by fuw io be given me and olso the telephone number of a
porsan who will mswer sy guestion | may have roparding the notiee,

MULTSUATE IMXKIADIUSTARLIL RATH RIDIG) YRAR TREASURY  INDIOC-Single Family--Hesmabe Mao Unlform Insturneot 1IR3 54
WU (K Page 1 of 2 Wanrteh Dusmynt Syneun, lue, 2404




UNOFFICIAL COPY

ha il TRANSEER OF TIHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER

by

1' I.  UNTUBORROWER'SINITIALFIXED INTEREST RATECHANGES TOANADJUSTABLE INTEREST RATE
v UNDER THE TERMS STATED IN SECTION AABOVE,UNIFORM COVENANT 17 OF FIIE SECURETY INSTRUMENT
i SHALL HE IN EFFECT AS FOLLOWS!

t‘: ‘I'ransfer of the Property or 4 Benefteinl Interest In Hovrower, If ol or any part of the Propesty or uny

{4 interest in it I8 sold or wansferred (or il o beneficial interest in Borrower is sold or transferred and Borrower s

! not o nateral peeson) withowt Lender's prior wiitten consent, Lender may, at s option, require: inunediae

payment in full of all sums secured by this Seenrily Instrument. However, this option shnl! ot be exerecised by
Lender if oxercise is prohibited by federat low s of the date of this Security Instrunent,

I Lender vxercises this opion, Lender sholl give Berrower notive of acceleration, "The notice shall provide
t period of not Jess than 30 duvs from the dato the notice Is delivered or muiked within which Borrower must pay
oll sucis sevated by this Seourivy strument,  IF Borrowes Talls so puy tese s prior 1 the expirmtion of this
period, Lenlar may invoke wny remedies permitted by this Seeurity Instrument without further rolice or denind
an Barrower

2. WHENDBORFOWER'SINITIALPIXED INTEREST RATE CHANGES TOAN ADJUSTABLE INTERES'T RA'TE
UNDER TTIE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bs AROVE SHALL THEN CEASE TO BE IN EFFECT, AND TIIE PROVISIONS OF
UNIFORM COVENANT 17 Gy ‘THE SECURITY INSTRUMENT SHALL BEE AMENDED TO READ AS FOLLOWS:

>0G2SSL6

Teansfer of the Property ur » 2oneficlnl Interest in Borrower, I all or any part of the Property or any
fnterest i it is sold or vensferred (or iFa benolivial interest in Barrower s sold or sronsferred and Borrower is
not n natural person) without Lender’s vrior written consent, Lander muy, ot ils option, require immedinte
puyment in full of all sums seeured by thix Secuzity Instrument, However, this option shall not be exereised by
Lender if wxereise is prahilitod by (edornl Taw ws of the date of this Seenrity Instrument, Lender wso shall not
exereise this option il () Borrowsr causes to be sehanted 1o Lender informuton required by Lender to evaluate
the intended tramsfecee s iTa now loan were being oudeto the trmsfereet and (b) Lender reasonvbly determines
that Lender's security will not he impaired by the Jou msnmption and thit the risk of & breneh of any covenant
or ngreement in this Security Instrument is ueceptablo W Yerder,

Ta the extent permitted by applicable law, Lender miay zarige o rensonable fee a8 o condition 1o Lender’s
consenl lo the loan assumption,  Londer wso may require the (pnsforee to sign an assumption agreenent
it neceptuble w0 Lender nad that obligntes the transferee o keep all e promises and sgreements made in the
Note und in this Secwrity Instrument,  Boerrower will continue o be abligied under e Note und this Seeurity
Instrumient upless Lender releases Borrower in writing,

I Lender oxercisos tho oplion to require imediate payment in fulldzaaec shall give Borrawer notics of
ueeelerntion, ‘e notice shall provide o period of not loss than 30 days fromare date the notice s delivered o
mailed within which Barrower must pay ol sums secured by this Security Instrwments I Borroser fils to pay
these sums prior o the expiration of this period, Lender may invoke any remedies pramitied by this Seeurity
nstruntent sithowt further uotice or demand up Borrower,

BY SIGNING BELOW, B

ower necopts und agrees to the tepms and covenants contaigged 7 pages T ond 2 of this
Hixed/ mnblc llnw Rider,

(Senl) (Seal)

.'lh!\ en i, Kllhﬂ Slorrower TRV

- {Soal) {Senb)

. Hotrawer Dorrwer
- S ——— . 1) . {Seal)

Jhortowes SHartower

REEWRTLL
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PLANNED UNIT DEVELOPMENT RIDER

TS PLANNED UNIF DEVELOPMENT RIDUER s wade this twenty fourth duy of July, 1997, Is incorpotined
Into e shall be deemed to amend and supplement  the Morignge, Deed of "Trust or Seewrity Deed (the *Securily
fustrgment™) of the same date, given hy the undersigned {(he "Horrower") o sevure Borrower's Noie to Fint Home
Morigape Corporation (he “Lender™) of the smne ¢we and covering the Property deseribed fn the Security Instrument
and Jocaled pt:

1433 South Indiana Avenue, Unit 1, Chicago, 11, 60605
(Property Adidress )
The Property includes, but is not lwited 10, w paccel of land Improved with n dwelling, wgether with other siel pareels
and certain common areas and Tacllities, as described n

Covenants, Copditions and Resirictions of Record
(the "Declarmion™y, e Propesty is a part of o plaaned ol development knov ns
Park Row
[Name of Plnaned Unit Development]
{the "IUD"), The Properc also fucludes Borrower’s imerest in the homeowners associntbon or equivalent emtity owning
or managhig e common arers ud favilities of the PUD (the "Owaers Associntion™) and the uses, benelits and proceeds
of Borrawer's interest.

PUD Covenanis, 1o addidon w theCovenants mud agreements made 13 the Seeurity [nstrument, Borrower and Lender
further covenant ol agree a8 follows:

A PUD Obligstions,  Borzower shall pecform sl of Borrower’s obligstions uader the PUHYs Constitent  Documets,
The "Constituent Documents”™ are the: (1) Dectaration; (i) anticles of ncorporation, trust {nsirament or uny equlvalent
document which creates the Owners Associatdon e (1) any by-laws or other rules or reguladfons of the Owners
Associntion,  Borrower shall promplly pay, when aie, nll dues and assessments {mposed  pursiant 1o the Constiluent
Dovumenls,

B, Hazard Insurance, S0 long a8 the Owners Assoclaien masintains, with n generally accepled insuranee carrier, a
"master” or "blankelt" poiiey lnsurlng the Property which Is snuslicsory 1o Lender and which provides insurance coverage
in the amobmts, for the perlods, and agalust the kazards Lewnder roquies, inclmbing fire and hazards included within the
term “exlended coverage,” then:

(1) Lender waives the provision In Uniform Covenant 2 for the“mombly payment v Lender of vtie-twelfth of the
yearly premlum installments for hazarl insurance on the Property; and

(i) Borrower's obligntion wiler Uniform Covenunt 5 to maintain hazzed-Inswrance coverage ont the Property is
deced satistied o the extent that e required covernge is provided by the Ovaes Assodation palicy.

Borrower shall give Lender prompt notice of my lapse in requived hazard insuresve voverage provided by the master
or blenket policy,

I the event of o distribution of hazard Insurance proceeds in lew of restoratlon  or revaie, following a loss w the
Property, or to common areas and fncllitles of the PUD, any proceeds payable (o Borrower are Yershy assigned and shal!
be pald o Lender, Lender shall apply the proceeds 1o the sums secured by the Seenrity ostrumen?, aith nuy exeess paid
lo Borrower,

Y Public Liability Insurance, Borrower shal) tnke such actfons as may be reasonable to fnsure /S the Owners
Associatfon niaintains a public liability insuranee policy neceptable 1y form, amonnt, and extent of coverage 1o Lender,

D, Condemnation, The proceeds of any nward or claim for damages, direct or consequential, payable 1o Borrower in
counection with any coudemnntion  or othes taking of all or any pant of the Property or 1the common arens and fwedlities
of the PUD, or for any conveyanee in lien of condemaation, are hereby assigned and shall be paid o Lender.  Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instzument as provided in Uniform Covennm 10,

K. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written cousent,
either partition or subdivide the Property or consent to

(1) the sbandonment or twrmination of the PUD, except for ubandonment or lenmination required by law fn the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation  or eminent domahn;

(if) any amendment o any provision of the "Coustituent Documents” i the pravision is for the express henefly
of Lender;

MULTISTATH PUD RIDER-SHogle Family-Fonsde Muo/Freddie Mac UNIFORM  INSTRUMHNT Yarm 3150 90
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L}
O (iil) termination of professionnd wanagement and assumption of self-management of the Owners Association; or
" (iv) my action which would have the effect of rendoring the public liability Insurance coverage maintained by the
by (hwiers Associntion tnaceeptable to Lender,
hoy F. Remedies, |f Borrower does not pay PUD dues and assessiments when due, then Lewder may pay them,  Any
u amounts dishursed by Lender wiler this parograph F shall become addbional debt of Borrower secured by the Securdty
i ustenmient,  CUnless Borrower and Lender agree toe other tenta of payment, these amomts shall bear nberest from the
! date of disbursement o the Note ride and shall be payable, with fnterest, upon notlee from Lender o Bareower requesting
%:-, paymend.
I
HY SIGNING BELOW, Borrower accepts and agrees (o the tepms and provisions contadned iw this PUI Rider, o)
. ~
/ A1 N
' i 4
Vl £ A T . N
He a (Menl) (Seal) Y
Hieven M, Kateel Horrower Jorrwer @
N
- X (Seal) {(Seal)
Jorrower Porrower
;
W
MULTISTATH PUI RIDIRSIngle Fuinily-Vaania Mao/ifreddio Mau UNIFORM  INSTRUMINT Torss 3481 9M0
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