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ASSIGNMENT OF RENTS 0

THIS ASSIGNMENT OF RENTS IS DATED JULY 28, 1897, 2stween VICTORY CHRISTIAN ASSEMBLY CHURCH
BAPTIST, whose addroas I8 2901 W. 169TH ST, MARKHATA. 1. 60426 (referred to below as “Grantor”); and
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whosr, address Is 15330 SOUTH LAGRANGE ROAD,
ORLAND PARK, Il 60462 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor aesigns, grants-s-continuing security interest In, and
conveya to Londer ail of Grantor's right, tille, and Intereat In and to the Rants from the following desaribed
Properly loosed in COOK County, State of lllinole:

THE SOUTH THIRTY-SEVEN AND ONE HALF (37 1/2) FEET OF LOT 4 )% BLOCK & IN STANDARD'S
FIRST ADDITION TO MAYWOOD, BEING A SUBDIVISION OF THE NORTH 4AL7 (1/2) OF THE EAST
HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 14, TOWNSHIP 23 MORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Its address Is commonly known &s 1838 SOUTH 4TH AVENUE, MAYWOOD, 1L 60183,
The Real Property tax identification number s 15-14-312-021-0000,

DEFINITIONS, The (allowlng words shall have tho loliowing maanings when used In this Assignment, Terms not
otherwise defined in this Assignment chall have the meanings attributed to such terms in the Unitorm Commerciai
Code, Al relerances 1o dollar amounts shall mean amounts in lawful money of the United States ol America.

Asaignment, The word “Assignment” means this Assignmen! ol Rents between Granior and Lender, and
includes without limitalion all asslgnments and security Interest provisions relating 1o the Rents,

Evant of Default, The words “Event of Default® mean and Includo whihout limitation any of the Events of
Dofaviit st forth balow in the aaction titled "Events of Default.”

Grantor, Tha word "Qrantor" means VICTORY CHRISTIAN ASSEMBLY CHURCH BAPTIST.

indebtedneas. The word "Indeblodness” moans alt principal and interest payable under the Nota and any
amounts expended or advanced by Lander 10 discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, togather with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “Indetiedness” includes all obligations, debts and liabilitles,
plusg interest thereon, of Grantor 10 Lender, or any ond or more-of them, as welf &8 all claims by Lender agains!
Grantor, or any one or more of them, whelher now existing or hereaiter arising, whether related ur unrelaled to
the purpose of the Note, whether voluntary or otharwise, whether due or not “Jue, absole or contingent,
liquidated or untiquidated and whether Grantor may be liable individually or jointly with others, whether
oblipated as guaranior or otherwise, and whether recovery upon such indeblednuss may be or hereafter may
become barred by any slatute of limitations, and whether such indebledness may be or hereatter may betome
otherwise unenforceable,

Leg:lm'.i The woid "Lender" means SOUTHWEST FINANCIAL BANK AND TALIST COMPANY, {5 successors
and assigns,

Note. The :void "Nole" means the promissary note or credit agreement dated July 28, 1957, in the orijinal
principsl smo.il of $53,000.00 ftrom Grantor to Lender, together with all renewals of, extensions of,
modifications of,_rufinancings of, consulidations of, and substitutions for the promissory note or agreemnient,
The interest rate zn.t2 Note Is 9.000%.
Properlg. The word "Ersperty” means the real propeny, and all Improvements thereon, described above In
the "Asaignment” section,

 Real Propar?r. The words Real Propeny” mean the property, intercats and rights described above in the
“Property Cufinition" section,

Related Documenta, The words "Related Documents™ mean and include withcut limitation alf promigsory
notes, credit ggreamenls. joan agrzaments, environmental agreements, guararties, security agreements,
montgages, deeds of trust, and all ovher !ngtruments, agreements and documents, whether now or herenfier
existing, executed in connection with the (ndabtedness.

Rents. The word "Rents" means all renis, 7e'2nues, income, issues, profits and proceeds from the Proputy,
whether due now or fater, including withowt ‘limiailon ail Rents from all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT O THE {NDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS (OF GRANTOR UNDER THE 24CTE, THIS ASSIGNINENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED Ut THE FOLLOWING TERINS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in 'his Zssignment or any Related Documeni,
Grantor shall pay to Lander all amounts secured by this Assignment as ihey became due, and shall sirictly

riorm alt of Grantor's obligations under thig Assignment.  Uniess and unth Londer oxercises Its right 1o collect
he Renis as provided below and 80 long as there Is ng default under this Acsispment, Grantor may remain In
possession und control of and oparate and manage the Property and ¢ollect the Res. provided that the granting
g; élggeg?ntg 1o collect the Rents shall not constiiute Lender's consent to the use of cash colliiersl in 8 bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTL. With respect {0 the
Rsnts, Grantor represents and warranig 10 Lender that:

‘Ownerahip. Grantor is entitled to recelve the Rents free and clear of all rights, loans, iirfE, encumbrances,
and clalme except as disciosed 10 and accepted by Lender in writing).

Right to Asaign. Grantor has the full right, power, and authorlty ¢ enter into this Assignmtent arid 10 assign
and convey the Rents 1o Lander.

Po Prior Assignment. Grantor has not previously assigned or conveved the Rents to any other person by ariy
nsirument now in force,

No Further Tranafer. Grantor will not sell, assign, encumber, or oth 2rwise digpcee of any of Grantor's rights
in tha Rents except as provided in this Agreement.

LEP‘DER'S RIGHT TO COLLECT RENTS, Lender shall hava the right tq any time, and even though no default
shall have occurred undar this Aasltqnment. to collect and receive Ihe Flents, “For this purposie, Lender is hereby
given-and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenans of the Property advising them of thie
Aseignment and directing all Renis to be pald directly to Lender or Lunder’s agent.

Enter the Property, Lender may enter upon and take possession of the Property; demand. coliect and recelve

from the tenants or from any other pardons liable therefor, ali of the Rents; Instiute and ¢arry on all legal

proceedings necessary for the protection of the Property, including suth proceedings as may be necessary 10

{ggogegp%msion of the Property: collest the Renls and remove any tenan{ of tenamts or other persons from
{ \
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Malintain the Proparty. Lender may enter upon the Propenty to maintain the Property and keep the same In
repair, to pay the costs thereof and of all gervices of all employees, Including thelr equipment, and of all
continuing costs and expenses of maimf,m'un?1 the Property in proper repalr and condition, and also to pay all

d the premiums on fire and other insurance effected by Lender on

taxes, nssassments and water utilies, an
ihe Property.

Compliance with Lawa. Lender may do any and all things to execute and comply with the laws of the State of
g’!‘l%%t?ngnt(r‘a ealggogle! r?;her laws, rules, orders, ordinances and requiremants of all other governmental agencles

Lease the Propen}'. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in
gferg‘cgert 8 name ar in Grantor's pame, fo rent and manage the Property, including the coliection and application
nts,

Other Acta.‘Lender may do all such other things and acts with respact to the Property as Lender may deem
aPproprime anu.may act exclusively and solely In the place and stead of Grantor and 10 have all of the powers
ot Grantar for e-purposes stated above,

No Requiramenyw Acl, Lender shall not be required 10 do any of the foregaing acts or things, and the fact
that Lender shall‘nave-performed one or more of the foregoing ‘acts or things shall not require Lender to do
any ather spacific act o thing.

APPLICATION OF RENTS. At costs and exgenaes incurred by Lender in connection with the Property shall be for
Grantor's account and Lender 'say pay such costs and expenees from the Rents, Lender, In Its sale discralion,
shall determine the applicatlon uf 2iy and all Rants veceived by it howaver, any such Renis received by Lender
which are not appliad to such costs 2iic expenses ahall be appiled to the Indebtedness. All expenditures made by
Lander under this Assignment and not +Simbursed from the Rents shall becoma a part of the Indebtednass
secure;dc?l by th{ﬁ %s{.glgnmem. and shall be' payable on demand, with interes! at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. It Grantor pays il 0i tho Indebtednass when due and otherwise performs all the
obiigations imposed upon Grantor under this Ascionment, the Note, and the Relaled Documents, Lender shall
exacute and dellver to Grantor a sultable satisfaciiyn of this Asslgnment and suitable statements of termination of
any financing statament on file evidencing Lender's s3curlty Interest in the Renis and the Properly. Any
tarmination fae required by Iaw shall be paid by Grantor, !t peimitted by applicable faw. (f, however, payment I8
made by Grantor, whether voiuntarily or otherwige, or by qisdrantor or by any third party, on the Indebledness and
thereatter Lender is forced ta ramit the amount of thal pa: ment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruplcy law G av! for the relief of debtars, (b) by reaeon of any
Judgment, decrae or order o any court or administrative bady %éving jurisdiction over Lender or any of Lender's
roperty, or g:) DY reagon of any seftlement or compromise o, 7n% claim made by Lender with any claimant
Inciuding without limhatlon Grantor), the indebtedness shall be cansiderzd unpaid for the purpese of enforcement
0! this Asslgnment and this Asslgnment shoil continue to be eflective or snr)) be reinslated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or <ibar instrumant or aﬁnraement evldenclnﬁ
the Indebtedness and tne Property will continug te secure the amaunt repa'c.or recavared to the same extenl as
that amount naver had been arig nau}« recelved by Lendsr, and Grantor shail b wound Dy any judgment, decree,
order, seltiement or compramige relating to the indebtedness or 10 this Assignmani,

EXPENDITURES BY LENDER, 1! Grantor falls to comply with any provision of thie Assignment, or if any action or
groceedlng Is commenced that would materially afect” Lender's inferests In the Fropary, Lender on Grantor's

ehall may, but shall not be required to, take any action that Lender deems apﬂropriat 3. Any amaount that Lender
expends in 80 doing will bear Interest at the rate provided for In the Note from the date wiciiied or paid by Lender
to the daie of repayment by Grantor, All such expenses, at Lender's oplion, will {a} be peyeblg on demand, b
be added 1o the balance of the Note and be apportianed among and be payable with an)( ingtaliiment paymeants (o
become due during either (|} the term of any applicable insurance polic“ or (il the rema ninq_ wernoof the Note, or
{c? bo treated as a balleon payment which will be due and payable at the Note's maturity. This Assl?nmem also
will secure payment of thase amounts. The ri%hta provided for in this paragraph ehall be in addition o any other
rights or any ramedles to which Lander ma(y e entitled on account of the default. Any such action by Lender
ﬁggn not be consirued as curing the defaull 8o s to bar Lender from any remedy that' it otherwise would have

2TS25S26

DEFAULT. Each of the following, at the option of Lendar, shall constitute an event of defaul ("Event of Delault")
under this Assignment;

Oefuult an Indebledness. Fallure of Grantor 10 make any payment when due or the Indebtedness.

Complinnce Default, Fallure of Grantor to comply with any other term, obligation, covenant cr condition
contfﬁned in this Assignmen, the Note or in any or% Relgted Documents. o ant t

Defaull in Favor of Third Parlies. Should Borrower or any Grantor default under any loan, extension of
credit, securil}( agreement, purchase or sales agreement, or any ciher agreement, In favor of any other creditor
ar parson thal may matarlally alfact ang of Barrower's proparty or Borrowar's or any Granior's abilly ta repay
the Loans or pertorm thelr respective obiigations under thig Assignmant or any of the Related Documents.

False Stotements. Any warranty, representation or statement made or furnished to Lender b or on behal! of
Grantor under this Assl nmun!.ylhepNote or the Related Documents is faise or misieadlngyln any materfal
respact, eliner now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Relatad Documents ceases to be In fu)l force and
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eﬂecf {including fallure of any collateral documents 1o create a valld and perlecied security Interest or lien) at
any time and for any reason.

Other Defaulls, Falture ol Grantor to comply with any term, oblipation, covenant, or condition contained in any
other agreement between Grantor and Lender,

. Ineolvency. The dissolution or termination of Grantor's exigience as a noing business, the irsplvency of
i’ Grantor, the appointiment of a recelver for any parl ol Grantor's Pro;:eny, any assignment for (he benefit of

: creditors, any type of creditor workout, or the commencement of any proceeding under any benkruptey or
insolvency laws Dy or against Grantor,

N Foreclosure, Forfelture, ete, Commencement of foreclosure or forfeilure praceedings, whether by judiclal
: proceeding, selt-help, repossession or any other method, by any credlior of Grantor or by any governmental
: agency agalnet any of the Propan?. However, this subsection shall not epply in the event M & pood faith
: dispute by Grantor as |0 the valldiy or reasonableness of the claim which s {ha basis of the {oreclosure or
- 8 {orefelture proceeding, provided that Grantor glves Lender written notice of such claim and furrishes reserves
' or A surety bznd for the claim salisfactory to Lender. f

Events Affectinz Guarantor, Anr of the preceding events occurs with respact 10 any Guarantor of any of the
Indebtedness ur any Guarantor dies or bacomes incompetent, or revokes or dispuies the validity of, or ligbility
under, any Guaran.v-of the Indebtedness. Lender, at Its option, mar. but snail not be required 1o, permit the
Guarantor's estalr tr. assume unconditionally the obligalions arising under the guaranty in a8 manner
satisfactory to Lender ard, in doing so, cure the Event of Default.

o Adverse Change. A matera! adverse change occurs in Gramor's financial conditian, or Lender belleves the
- ' prospect of payment or pefcrmance of the Irdebtednese is impaired.

Insecurily. Lender reasonably ¢'coms itself insecure.

Right to Cure, If such a faifure is urable and If Grantor has not been given a notice of a breach of the same
provision of this Assl'gnment within the p;ecedl%g twelve (12) months, it may be cured {and no Event of Defaull

will have occurred) I Grantor, after Lander sends writlen notice demanding cure of such failure: (g) cures the .-
fallure within fifteen (15) days; or () v e cure requires more than fitteen (15) days, immediately iniliates
steps aufficient to cure tha fallure and thoreziter continues and compleles all reasonable and necessary steps
sufticient to produce compliance as soon as. resonably practical.

"RIGHTS AND REMEDIES ON DEFAULT. Upon the ocetrrence of eny Event of Defauit and at any time thereaffer,
Lender may exercise any cne or more of lhe follow'ng rights and remedies, in addition to any cther rights or
remedies provided by law'

Accelerste indebtedness. [.ender shall have the righi ui its option without notice to Grantor to declare the 2
' ?égllr'ﬁggt:emt!ness immediately dua and pryabie, Includiig-any prepayment penalty which Graor would be
0 pay.

Collect Renta, Lender shall have the right, without notlce 1o G/antor, to lake possession of the Property and :
cellect the Rents, lncludin? amounts past due and unpald, and 22nly the nel groceads over and aliove :
Lender's costs, against the Indebtedness. (n furtherance of thig rig'it, Lander shall have ali the ri?hts provided .
for In the Lender's Right to Collect Section, above. It the Rems 7/e collected by Lender, ien Graptor

b irrevocably designates Lender as Grantor's attorney-in-fact to enagige instruments recelvec in payment

o thereof in the name of Grantor and 10 negotiate the same and coflect the rw:.eeds. Payments 2y fenants or

other users to Lender in response to Lender's demand shail satisfy the obligei:ans for which the payments are

made, whether or not any proper grounds for the demand existed, Lender inay exerclse its righ1s under this
subparagraph either in person, by agent, or through a recelver,

Morigagee in Possession. Lender shall hava the right to be placed as mwnﬁagee in possession or 10 have a

recelver appointed to take possesslon of all or any pan of the Property, with the power v urotect and presorve

- the Property, to operaie the Property precedmg foreclosure or gale, and to collect the fe:nr from the Property

and apply tha proceeds, over and above the cost of the receivership, against the 4rcobledness.  The

morigagee in Possession or recelver may serve without bond if permitled by iaw. Lendni's right o the

apéao mment of a receiver shall exist whether or nol the apparent vilue of the Propefty exceeds the

;gc g{!%lg:iness by a substantial amount. Employment by Lender shall not gisqualify a persor from gerving as a

bom;v Remediea. Lender shall have all other rights and remedies provided in this Assignment o~ the Hote or ]

[

Walver; Eiaction of Remecdies. A waiver by any Pagy of a breach of a provision of this Assignirent shell not 3
constilute a waiver of or projudice the party’s righta ofherwise to demand strict compliance with t1hat provision
X or any other provision, Election by Lender 10 pursue any remedy ehall not exclude pursuli of any other
g remedy, and an election 10 make axpenditures or take action to perform an cbligation of Granier under this

- Assignment after faliure of Grantor 1o perform shall not atfect Lender's right to declare a default and exercise .

Ite remoedies under this Assignment. |

|

Attornays’ Fees; Expenses, |f Lender inslitutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled 10 recover such sum as the court may adjudpe reasorable &s attorneys
faes at trlal and on any appeal, Whether or not any court action is invelved, all reaganabl@ expenses incurred I

by Lender that in Lender's opinlon are necessaq{ at any time for ihe protection of is interest or the
anforcement of its rights shall become a part of the Indebiedness payable on cemand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Nol, Expenses covereg by thig
Faragraph include, without limitation, however subject (o any {imite under applicable law, Lender's atoineys'
ees and-Lender's legal expenses whether or not there is a lawsuit, inclucdling attorneys' fees for bankrupicy
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f procaedlggs {inclucling eflonts to modlh{ or vacate any automatic slay or inlunmtont appeals and any
y gnticipated post-judgment collection services, the cost of aearching records, obtaining il lo repors (Inclugltng
L fareclosure reports), survayors' repons, and appralsal (ees, and tltle Insurance, to ‘ e extont permilted by
¥ applicable law. Grantor also will pay any court costs, In addition to all other sums pravided by law,

f MISCELLANEOUS PROVISIONS, The lollowing miscellanaous provisions are a part of this Asslgnment:

:i’ Amendments, This Assignment, !ogemer with any Related Documents, conslitutes the entire understanding
o, end agreement of the parties as to the mattera sal forth In this Assignment, No alteration of or amendment 10
o 1lg Assignment shall be elfective unless alven in writing and signed by the party or parties sought to be
" charged or bound by the alteration or amendment,

Applicable Law. Thia Assignment has been dolivered to Lender and sccepled by Lender In the State of
hinols. This Asalgnment shall be governed by and construed In accordance with the laws of the Stale of
{llinols,

Mo Modlficeion. Grantor shall not enter Into any agraement with the holder of an*1 montgage, deed of trusl, or
other securit?r pareament which has priority over this Assignment by which that agreement is modified,
amanded, extendsd, or renewed without the prier written consent of Lender, Grantor shall neither request nor
accep! any future sdvances under any such seclirlty agreement without the prior written consent of Lander,

Sovarabllity. 1 4 cou of competent jurlsdiction finds any provision of this Assignment to be invalld or
unenforceable as to Bnv-nerson or circumslance, such finding shall not render that provision Invalid or
unenforceabie as to any olier persons or circurnstances, |t feasible, any such offending provision shall be
ceemed to be modifled to ta-within the Iimits of enforceahlllly of validity; however, If the otfending provigion
cannot be so maditied, It siall be_stricken and all other pravisions of this Assignment in all other respects shall
remain valld and enforceabie.

Guccessors and Asalgns, Subjeci-io the limitations stated In this Assignmant on transfer of Grantor's
Interest, thia Assignment shali be biding upan and Inure o the benefit of the parties, thelr Buccesaors and-
gasigns. ! ownarahlf) ol the Property becomes vasled In a pargon other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's sucesesors with refarence lo this Assignment end the indebtedness by
ya ofl ’{orllneéug?mlangrsextenslon without raleusing Grantor from the obligations of this Assignmant or liability
Lnder the Indebtaciness.

Time I8 of the Esuence. Tima is of tha essence ir Ih3 performance of this Assignment,

Wailver of Homesiead E’.xemﬁtlon. Grantor heroky releases and walves all rlghls and benefits of the
komestead exemption laws of the State of lliinois as ta"«l Indebtadness sacurad by this Assignment.

Walver of Rlﬂnt of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
GONTAINED IN THIS Ass\l(gnment GRANTOR HEREBY WANZS ANY AND TS OF REDEMPTIO

FAOM SALE UNDER ANY ORDER OR JUDGMENT OF FCR:CLOSURE ON BEHALF OF GRANTOR AN
ON_ BEHALF OF EACH AND EVERY PERSON, EXCES! JUNGMENT CREDITORS OF GRANTO
ﬁ‘gs?g%lr%wta ANY INTEREST IN OR TITLE TO THE PROPERT) SUBSEQUENT TO THE DATE OF THI

Walvers and Consents, Lender shall not be deemed to have walve1 sny rlghts under this Assignment (or
under the Related Documents) uniess such waiver (8 In wriling and signsd %y Lender, No delay or omission
¢n e part of Lender in exercising any r ﬁht shall oparate as a waiver ¢i such right or any other right. A
walver by any parly of a provision of this Assignment shall not constitute a wavar of or prejudice the parly's
rght otherwise to demand strict comfilance with that provision or any other ijrovlnion. No prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shall ‘constitule 4 weiver of any of Lender's
rights or any of Grantor's obligations as 1o any future transactions, Whenaver conse:t v Lender I8 required
In this Assignment, the granting of such consent by Lender in any inslance shall rot censtitute continuing
consent 10 subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT O'F RENTS, AND
GRANTOR AGREES TO ITS TERMS.

>
—
—
Y]
G
T
oz

a2

GRANTOR:

VICTIRY C §T|A A SEﬁIB T HIJF{-CH BAPTIST

REV. CARL L. WHITE, JR.,PASTOR/PRESIDENT
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CORPORATE ACKNCIWLEDGMENT

STATE orIj' \ AU )

) 88
COUNTY OF (.. \ )

‘ - 190"——\ before me, the undersigned Nolary Public, personally
v JRLY PASTORIPRESIDENT of VICTORY CHRISTIAN ASSEMBLY CHURCH
BAPTIST, and known to ma @ an au!horized agent of the corporation tial executed the Assignment of Rents
aneBvknowledged the Asgignment to be the free and voluntery act and deed of the corporation, by authorlly of its
dylaws\or by resola'on of §s board of directors, for the uses and purposes therein mentioned, and of oath stated
hat heor she 8. g ‘m rized to i}j this Assignment ani in fact executed the Assignment on hehalf of the

mldm'j(@j\a@ \ ) l L

Fublic in end for the State i, _ LRMLLEL L aR AL bbb bTOT
> "Olzl(,ll\l SEALT \
JENNY L. HALLBERG 2
Howary Public, Stéte of linois 4

4

My Comerission Erpres C314/8E o

SOOI Tt f‘é"&‘#&"nb
|

On this ay of

\

My commission expires

PR )
;%SEH PRO, Rep. U.S. Pat. & T.M. Oif,, Ver, 3.23 (¢, 1927 CFi ProServlces. inc. All rights reserved.
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