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MORTGAGC

THIS MORTGAGE 1S DATED JULY 24, 1987, belween MICHAEL .}, NIEKAMP and TINA M. NIEKAMP, HIS
WIFE, AS JOINT TENANTS, whose addrese la 16940 SOUTH LARAM.z, OAK FOREST, IL 80453 (referred to
below as "Grantor"); and Herltage Hank, whose address ls 11900 Scuth Pulaskl Road, Alalp, IL 60668
{referred to below as "Lender”),

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warlans, and conveys to Lender all
of Grantor's right, tile, and Intarest in and to the foliowing described real property, together with all existing or
subsaquently erocted or alfixed bulldings, Improvements and fixtures; all easemante, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock fin wtilities with ditch or
irrigation rights); and all ether rights, rovaities, and profiis relating 1o the real propery, Inciang without limiiation
all minerals, oil, pas, geothermal and similar mattern, located In COOK County, State ot llhnols (the “Real
Property"):
LOT 8 IN BLOCK 10 IN FOREST DALE SUBDIVISION UNIT TWO BEING A SUBDIVISION IN SECTION
28, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE
INDIAN BOUNDARY LINE, ACCORDING TO PLAYT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOS, ON SEPTEMBER 22, 1864 AS DOCUMENT NO,
2172767, IN COOK COUNTY, ILLINQS.

The Roal Praperly or ls address la commonly known as 16940 SOUTH LARAMIE, OAK FOREST, IL 80453,
The Real Property lax Identiflcation number I8 28~26-207-008,

Grantor presently assigns to Lender all of Grantor's right, tltle, and interest in and to all leases of the Property and
all Rems from tho Proparty. In additfon, Grantor grants to Lender a Unlform Commerclal Code security interest in
thi Parsonal Properly and Rems,

DEFINITIONS. The following words shall have the following moanings whon used In this Mortgage. Terms nol
othorwise defined in this Mortgage shall have the meanings attributed to such torms In the Uniform Commerclal
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. 07-24-1967 MORTGAGE Page 3
(1 (Continued)

Related Documents. The words "Related Bocuments” meoan and Include without limiation all promissory
notes, credit agreements, loan agreements, environmental agreaments, guaranties, security agreements,
b mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or hereafter
axisting, executed in connaction with the Indebtedness.

, Rents. The word "Rents" means all present and future rents, ravenues, Income, Issues, royalties, profits, and
o other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBL!GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DQCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL ,
SUBSEQUENT L!ZNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES .
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT :
SECURED HEREBY, (THIS MORTGAGE |5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFC{MANCE, Exce{)i as otherwise provided in this Mongage, Grantor shall pay to Lender all
3;\"%"}%38&(:&2339%5‘ this tacitgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed Uy the following pravisions:

Poasession and Use, Untll in dufsuft, Grantar may remain in possession and control of and operate and
manage the Property and collect the Renis from the Fropeny.

Duty to Maintain, Grantor shall maintuin tne Property in tenantable conditlon and promptly perform all repairs,
replacements, and maintanance necessary it preserve Iis value,

Hazardous Subalances, The terms “hazaideus wasie," "hazardous substance," "disposal,” "release,” and
"threalened rolease,” As used In this Morgsge, shall have the same meanings as e8! forth In the
Comprehensive Environmenial Response, Compeneation, and Liablllar Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA"}, the Supsrfund Am&rydmenta and Heauthorization Act of 1886, Pub, L. No.
99499 {"SAPA"), the Hazardous Materlals Transpoiiatun Act, 48 U.S.C, Section 1801, et seq., the Rasource
Conservation and Racovery Act, 42 U.5.C. Saclion 8301 el #eq,, or other applicable stale or Federal (aws,
rules, or requlations adopled pursuani (o anﬁ' of the foragol~, The terms "hazardous waste” and “hazardous
subslance" snall also Include, without limitation, petroleunt ant pelroieum by-producta ar any fraction thareof
and asbestos. Grantor rapresents and warrants to Lender the’, -(a) During the period of Grantar's ownership
of the Property, there has been no use, generation, manufuc'iza, storage, treatment, dlsposal release or
threatened release of an* hazardous waste or substance br ANy Pareon.on, under, about or from the Propenr;
(b) Grantor has no knowledge of, or reascn to belleve thaf there his been, except as previously disclosed fo
and acknowledged by Lender In wrlting, () any use, generation, marutacture, storage, trealmont, disposai,
release, or threatened release of any hazardous waste or substance on, ur.der, about or from the Properly by
any prior owners of occupants of the Properg' or (12 any actual or threaizaer ligation or clalms of any kind
by any person relaling 10 such matters; and (c) Except as previously dlasiuted to and acknowledged by
Lander In writing, (I} neither Grantor nor any tenant, coniractor, agent or other atihorized user of the Property
shall use, ganerate, manufacture, stare, traat, dispose of, or releage any hazar.ous waste of substancs on
under, about or from the Property and (i) any such activity shall ba conducted 10 compliance with all
applicable federa!, state, and local laws, regulations and ordinances, Includlng witsar; Uimitatton those laws,
regulations, and ordinances described above, Grantor authorizes Lender ang s agsnts o enter upon the
Fropery 1o make such Inspections and lests, al Grantor's expense, as Lender mar daem appropriate to
determine compliance of the Property with this section of the Mortgage, Any Inspactlont or tests made by
Lendar shall be for Lender's Purposes only and shali not be construed to create any res cmmtxllql or liabliity
on the part of Lender to Grantor or to any other person. The representations and warranties conta ned hareln .
are bagad on Grantor's due dlligence ‘in Investigating the Properiy for hazardous wasie and hazardous ,
substances, Grantor heraby (a) releases and walves any future clalms against Lender for indemnity or _
conlribution in the avent Grantor becomes liable for ¢leanup or cther cosls under any such laws, and (b

agrees to Indemnily and hold harmless Lender aguinst any and all clalms, losses, liabilities, damages

Pannllles and expenses which Lender may directly or Indirectly sustaln or sufler rasulting from a breac of

his section of tha Morigage or as & consequence of any use, generation, manufacture, aloraﬁe. disposal,

raleasa or threatenad release occurring prior to Grantor's ownarship or Interest In the Property, whether or not

the same was or should have been known to Grantor. The provisions of thia ssction of the Morgage

including the obligation to Indemnify, shall survive the payment of the Indobtedness and the satisfaction and
raconvayance of the lien of this Mortgage and shall not be affecled by Lender's acquisition of any interest in

the Properly, whether by toraclosure or otharwise,

Nuisance, Waate, Grantor shail not causs, conduct or permit any nulsance nor commit, permit, or sufier any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregeing, Grantor will not remove, or grant t0 any other party the right 10 remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prier written conaent of Lender.

Removal of Improvements. Crantor shall not demolish or remove any Improvements from the Real Property
without the priol writken consant of Lender. As a zondition to the removal of any Improvemants, Lender ma
require Grantor to make arrangements satlstactory to Lender {o replace such improvaments wil
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limits set undar the National Flood Insurance Frogram, or as otharwise required by Lender, and o maintain
such insurance for the tarm of the loan.

Agrllcallon of Proceads. Graptor shall prog’gﬁu notl{y Lender of any loss or damage (o the Property If the
cstimated coat of repair or replacement exceeds $1,000.00, Lender may make Frout of loss If Grantor falls to
do so within fiteen (15) days of the casuglly,. Whether or not Lender's aecurltr 8 Impalred, Lender may, at s
vlection, apply the proceeds 1o the reduction of the Indebtedness, payment of any llen affecting the Property,
or the restoration and repalr of the Property, |f Lender ¢lects to apply the proceeds tu restoration and rapair,
Grantor ahall repalr or replace the damaged or destroyed Improvemeants in a manner satiafactory to Lander,
Lender shall, upon satisiaciory proot of guch expanditure, pay or reimburse Grantor from the procesds for the
reasonabla cost of repalr or restoration It Grantor la not In dotault hereunder, Any proceeds which have not
bean disbursed within 180 daa(a aher their recelpt and which Lender has not commitied to the re!:air or
rastoration of the Progeny shall be used first to pay any amount owing to Lender under this MonFage. hen 1o
tepay accrued Interest, and the remainder, I any, shall be applied g: the principal bafance of the
6‘5‘1’3200%?22?& It Lender holds any procoeds aftor payment in full of the Indebtedniess, such proceeds shall b

Unexplred insurance at Sale. Any unaexpirac insurance shall inurg to the benefit of, and pass to, the
purchaser of txe Proporly covered by this Mortgage al anx rulgo’'s salp or other sale held under the
praviglons of this Mrrtgage, or at any foraclosure gale of such Propeny.

Compliance with Qtlclln? Indsblednass, During the parlod in which any Existing Indebtedness described
pelow 8 in elfect, comnriance with the Insurance provisions contained In the Inatrument evidencing such
Existing indettedness shai constute compliance with the insurance provislons under this Mortgage, to the
axtent compliance wlw the terms of this Morigage would constitute a duplication of Insurance requirement. If
Any proceexis from the Insrance hacome payable on 1088, the provisions In this Mortgage for divislon of
mggg?gdsm%r;all apply only to int portion of the proceeds not payable to the hoider ol the Existing

EXPENDITURES BY LENDER, ! Grantur talls 1o comply with any provision of ﬁhls Morigage, Including any
obligation 1o maintain Existing Indebledness in pood standing as required below, or It any action or proceeding i8
commenced that would materlally alfect Lerdae™s Interests in the Property, Lender on Grantor's behail may, but
ghall not be raquirad lo, take any action tnat-Lrnder deems appropriate. /\ny amount that Londer expends In 50
doln:? wili bear interest at tha rate provided for 2% Credit Agreement from the date incurred or pald by Lender 1o
the clate of regarmem by Grantor, Al such expe:ires, at Lender's option, will a? be ﬂayable on demand, (b) be
added to the balance of the credit line and be apportiznest among and be payable wit ag% llrl\m?él"n\]‘eg} haﬁygggg
Agraement, or {C) be trealed as a balloon payment wrich wlil be due and payable at the rednhAgreement's
maturity, This ortgage also will socure payment of theag umounts. The rights provided {or In thls paragraph
shall be \n addlion 10 any other righis or any rsmedies to wiizn-Lander may be antitied on account of the dafault,
m hua\:&rl\sgcﬁgnlg a‘:'\?g%%rd shall not be construsd as ¢uring the se'ault so as 1o bar Lender from any remedy that

ﬂé‘ﬂ!}%ﬁ”‘ DEFENSE OF TITLE, The following provislons relating to ~waership of the Property ara a part of this
{ .

Tille. Grantor warranis thal: (a) Grantor holds good and marketabie-i'le of record o the Proparty In fee
simple, frae ana cloar of all llens and encumbrancas other than thage sut jonth.in the Real Property description
of in the Exiating Indebtedness sectlon below or in any titie insuranca poticy. tltla report, or final title opinion
issued In favor of, and accepled by, Lender in conneCtion with this Monga)e, and *(b) Grantor has the full
right, power, and auihority 10 exacute and dcliver this Mortgage to Lender.

Delense of Title, Subject 1o the exception in }he pnraﬂraph abava, Grantor warra s and will forever defend
the litle to the Property agalnet the lawful claime of ali' persons. In the event aay uction or proceedin[g I8
commenced that quastions Grantor's iltle or the Interasl of Lender undar this Mongacs, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Fany In such proceedinyg.-vut Londer shail be
amtitled to participate in the proceeding and 10 be represented n the proteeding by couniel al Lender's own
cholce, and Grantor wiil ?allvar. or causa to be delivered, 1o Lender such inalrumants as Lendesr may requaest
from tima 10 time 1o permit such paricipation.

Compliance With Lawa, Grantor warrants that tha Property and Grantor's use of the Property complles with
alk existing applicahle laws, ordinances, and regulations af governmental authoritias,

EXISTING INOEBTEDNESS, The following provisions concerning existing indebledness (the “Existing
tndeblednesa”) are a part of this Morigage.

Existing Lien, The iien of this Monﬂage securinﬂ the Indebtedness may ba sacondary and Inferlor to the llan
securlng 'Jn%ment of an exlatlng ob gatlon to CROWN MORTGAGE CO described as; MTG LOAN DATED
9/2/93 AND RECORDED 9/15/93 AS DOCUMENT # 83738821, Tha existing obligation has & current princlpal
balance of approximately $82,030,02 and is in the orlginal principal amount ol $84,800.00. Grantor exprassl
covenants and é\cgreas 10 pay, or see 0 tha payment of, the Existing Indebtedness and to prevent any default
on such Inclebtedness, any default under the Instruments evidancing such Indebledness, or any default under
any security documants for such indebtednass,

Ne Modification. Grantor shall not en‘er into any agreement with the holder of any mortgage, deed of trust, or
other sacurlty agreement which has priority over this Mortqaee by which that agreement is modified, amended
gxtanded, of renewed without the Rrim‘ written consent ol Lender. Grantor shall nelther request nor accept
any future advances undar any such security agreemant wlthout the prior written consant of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

to becoma due during elther e(SI) the term of any apphicable insurance poaticy or” (il) the ram
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" oarmittedd by apolicable law, any reasonable termination fee as determined by Lender frcm tima fo time, Mf,

h

" anforcaiment of

'

by reason of any jutlgment, dacree or order 0
b an* ol Londer's property, or'f%t%“ raason of any setiiemant or compromise of any claim made by Lender with any

Y guarantor or by any third party, on
ness and therealter Lender I8 forced to remil the amount of thal payment (a) 10 Grantor's trustee In
barkrupicy of to any similar person under anr fecdaral or stata bankruptcy Jaw of law for the relief of debtors, (0)

any qourt or agministrativo body having Jurisdiction aver Lender or

on Grantor), the Indebtednaess shall be consldered unpaid for the purpose of
Mortpage and this Mortgage shall continue to be affactive or shali be reinsialed, as the case
may ba, notwithstanding any cancellation of this Morigaga or of any note of other insirument or agreement
evidencing the Indabtedness and the Praperty will cont!nua 1o secure the amount rapald or recoverad to the same
extant us If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, ordar, sottlement or compromise ralating 10 the Indabtadness or 1o this Morigage.

DEFAULY. Each of the foilowing, at the option of Lendar, shall constiiute an event of default ("Event of Delault”)
under this Montgage: (a) Grantor commils fraud or makes & material misrepresamation 3! any {ime in cannection
with the credit in> account. This can include, for example, & fRige Btatoment about Grantor's Incoma, aveels
Habilitie:s, ar any othar aspects of Grantor's financial condition. (b} Grantor doas not meat the re aYmem Yarma of
the cradit ling accols!, (c? rantor's action of Ingclion adversely aflacts the collateral for tha credit line account or
Lendor's rights In (h% vollateral,  This can include, for example, fallure 1o maintaln roquired insurance, waase or
destructive use of tho-ov,2lling, failure (0 pay taxes, death of all persons llable on the accoum, fransfer of title or
sale of the dwelling, ciasing of & lton on ihe welling withoul Lender's permission, foracicsure by the halder of
anothor lien, or the use of wur.ds or the dwelling for prohibitad purposes.

RICHTS AND REMEDIES Qi DeFAULT. Upon the occurrence of any Event of Dafauq and at any time therealter,
lLender, at its opuon. mgv exevc'az-any one or more of the tollowing rights and romeqies, (n addition 1o any other
tights or ramedias provided by 1aw:

Actelerate Indebtedness. Lendar chall have tha ripht at its option without notice to Grantor to declare the
?g&%gc;gbéggnass immediataly cue 254 payable, including any propayment penalty which Grantor would be

UCC Remedies, With raspect 10 all or £ny part of the Parsanal Proporty, (.endar shall have all the righs and
ramedies of & secured pan?/ unger 1he Uni?cﬁr Commercial Code. Rarly g

Callect Rents, Londer shall have the right, viiioul notice to Granlor, to 1ake possession of the Propanty and
coliget the Renis, lncludlnr‘ gmoums past dug p~u unpeid, and apply tha not proctiede. ovar and above
Lander's coats, agalnst the Indebledness, In furtherar.ce of this right; Lendar maH raquire any tenani or oyher
uRiw of the Pro onr to make payments of rent or uss Jees diractly to Lender, I the Roma ara collactod by
Lender, thon Granfor irrevoc blr designates Lender«» Grantor's attorngy-In-fact 10 endorse Instruments
racalved In payment thergol In (he name of Granlor &nr o negotiate \he same Fnd collact 1he pr?ceede.
Parments by tananis or other users Lo Lender In response (¢ .endor's demand shail eatisfy the obligations for
which the payments are made, whether or nol any prope: 4rounds for the demand existed. Lender may
axarelse (8 righis under this subparagraph eithar In parson, by 25ent, or through a recoiver.

Mortgagee in Poassesaion. Lander ahall havo the right 10 Do placed au mongnqae in possossion or 10 have a
raceivar appointed to take possession of all or any part of the Prapesty, with the power 1o prolect and preserve
tha Propeny, to operate the Property preceding foracloaura or aale, aic o collect the Rents Irom the Proparly
and apply the praceeds, over nnd above the cosl of the racalverssie, n%ninst the indebtedness. The
mongsagee in possesslon or receiver may serve withow! bond il parmitechy law, Lander's right 10 the
apPo mment of & raceiver shali exist whather or not the apparent vaiLe ~! the Properly exceeds the
:2'%}3}3?""“ by a substantial amount, Employment by Lender shall not disquanfy a person from serving as a

,"h"d}:?"' Frtt:racloaura. Lander may obtaln a Judicil decree loracinsing Grantor's intergsi in all or any pan of
i3 Proparty.

Duficlency Judgment, |f parmitted by applicabla law, Lender may obtain a judgment wr any dallclency
remaining in th? indebtadness due 1o Londer after application of all amoums raceived from-it.a sxerelse of the
rights provided in thls section.

Oiher Remediea. Lendar shall have all other rights and ramedies provided In this Mongage or the Credlt
Aqroement or avaliable at law or In aquity,

Sale of the Property, To the axtent perrnitted by applicable law, Grantar hereby walves any and alt righl to
h,we the property marshalled. In exercielng s righta and remedies, Lendor shall be [ree to gell all or any pan
of the Proparty together or saparalgly, in one sale or by soparate sales. Lender shall be entitled to big at any
puaiic sale on all or any portion of the Praparty.

Notice of Sele, Lender shall give Grantor reasonable notice of 1he time and piace of any public sale of the
Parsonal Praoparty or of the timo alter which anr private sale or other Intanded disposition of tha Personal
&g%eﬂ%y oj? c‘xﬁ; ggalr‘?gge. Reasonable notice shall mean notica given at 'east len (10) days befors tho time of

Walver; Election of Remedies, A walver by ang par“( of & breach of a provision of this Mortgage shall not
constitute a walver of of prejudica the party's righte olnerwisa to demand strict compliance with that provision

claimant (tncludlnP without
his

or any othar provision. Election by Lender to fiursue any remedy shall not excludg pursuit of any other
rgmedy, and an elaction 1o make expenditures or take action to parform an obligation of Grantor under this
Niortgage after fallure of Grantor to periorm shall not affect Lender’s right \o daciare a defaull and exercise ils
romedies under this Mongage.

Atiornoya’ Fees; Expenasea, If Lander inglitutus any suit or acllon to anforce any of the terms of this

. PES2ZSSL6
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_ v 07~24-1987 MORTGAGE Page 9
~ e ‘ (Conlinued)

; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
-+ GRANTOR AGREES TO TS TERMS,

k. GRANTOR:

Mt A s

MICHAEL J. NIEKANPP

X Qj ;_/n/ “ry). -ﬂlm,bn op
TINA M, Naﬁ'n”«MP

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \IAWW )

-

) se
COUNTY OF 00'2- )

o

On this day before me, the underslgned Notary Pauiic, personally appeared MICHAEL J. NIEKAMP and TINA M.
NIEKAMF', to me known to be the individuals describad in and who executed tha Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and doed, for tho uses and purposes therein

mantione!.
Given under my hand and offic! ea} this 02 7& day of 1\\&% 19 2_7
G_m:@-u }7\ s fe calding nl / 250w ﬁ &:.2 @abﬂ.
Notary Pubnc In and for the State of \J&Lw /S
é : OFPICIAL LA
My commisalon expiras 24 20 ’ Banera M, Prace

NOTTYTCTTT, Blabo of Mo
Jyle abgmer )

hiaal el L IR
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LASER PRO, Rag. U.S. Pat. & T.M. Oft., Ver. 3,23 (¢} 1987 CFI ProSarvices, Inc. All rights resaried,
{IL~GD3 CDOD3BO0.LN 1.22,.0VL)
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