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State of iHinols MORTGAGE

THIS MORTGAGE | Sacurlly Instrument™) is givan on JUNE 19, 1607
The mongager is RAYMOND T, HENIFF fil, A SINGLE MAN

FHA Cusa No,
131-874478-4-704

['Botrowot™). Thie Security Instrument ls-aivon 1o COLE TAYLOR BANK

which {s organized and axisting under @ laws of LLINOIS

and whose address ia 5501 WEST 78TH STRcEY, BURBANK, ILLINDIS 60459

{'Lencarm. Borawar owes Lander tha princinoelsum of Seventy Sx Thousand Four Hundred and 00/100

Dofars (U.5.§  78,400.00 J This debt jeevidenced by Borrowwr's noto daled the sama date as this Socurily
Instrumant ("Note”, which provides for monthly poymanis, with the full det, i not pald earlior, due and payabia 60

JULY 1, 2027 . This Security Instzument secures to Landor: (a) the ropayment of the dabt eviden-
ced by the Note, with interest, and olf renawals, axtnnalons und modilications: (b)Y the poymaent of all othor sums, with
interast, advanced under paragraph € to protect the socunty of this Security Inslrumant; and (¢} the performance of
Borrowar's covenanls and agreements under this Securily Instumant and {he Note, For inis purposeo, Borrowor does
heraby rnargags, grant and convay 1o Lender, the foliowing dascribad stapernty located in COOK

County, Hinais:

UNIT 1541-2 IN MONROE HOUSE CONDOMINILUM FORMERLY KNOWN AS THE NORWAY HOUSE #

CONDOMIMIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCIUBED REAL ESTATE!

PARY OF BLOCK 21N O, C, GRAESSE'S SUEIDIVISION OF THE EAST 1/2 OF THE /8T /2

OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST O THEg

THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILUNOIS WHICH SURVEY 15 ATTACHED 48

EXHIBIY'D"TO THE DECLARATIONS OF CONDOMINIUM RECORDED AS DOCUMENT NUMAER

25300018, TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

ATGF,INC

PN, 15-01-202.030-1017

which has the addreas of 1541 N. MONROE #2 RIVER FOREST

{iireet) {City}

finois BD308. {"Property Addrass”)!
14 Cods,

GFS Form GO0OYYS {5F18) Pagedath FHA Hlinos Mongage - 5/85
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Togothor with all the improvements now or hereoler crected on the proporly, and all onsemenis, lghts,
appurtonancas. ronts, royalties, minerel, oil and gaa rights and profits, water righte and siock and all Hixtures now or
harnaller & part of the property, All replacements and additions shall also be covarad by this Securily Instrumont. Al of the
loragaing is ratarred to in this Sacurity Instrumont as tho "Proparly.”

BORRCWER COVENANTS that Borrower is lawlully seised of the eslate hareby conveyed and has the right ¢
martgage, grant and convay the Properly and thal the Properly is uitencumbered, except lor encumbrances of record.
Borrowar warrants and will defond generally the thle to the Property ngalnst all ciaims and demands, subject o any en-
cumnbrances of record,

UNIFORM COVENANTS, Borrower and Lender cover.ani and agreo as follows:

1. Paymant of Principal, interest and Lnto Charge,  Barrower shall pay when due the principal of, and interest an,
the debt evidanced by the Nole and late charges dus under the Nota,

2. Monihly Paymanta of Taxas, insurance and Other Charges. Borrowar shall include In ench moninly payment,
together with the principal and interest as sot forth in the Nole and any late charges, a sum for (9) laxes and special as-
seasments levied or ta ba levied agains! the Property, {b) leasshold paymenls of ground renis on the Properly, and {c)
pramiums for insurasce required under Paragraph 4. in any yaar in which the Lender mus! pay a mongaga Insurance
premium to \he ﬁqc.ela:v ol Housing and Urban Developmant (*Secretary”), or in any yaar in which such premivm would
have bean mqulf,l%jf wendae still held the Securlty Instrument, each monthly payment shall also Include either (1) a sum for
the annual mortgage lnsiranca premium o be pald by Lender to the Secretary, or (i) 8 manthly gharge inalead of a
mortgage inaurance pramiun-it 2ils Security Instrument Is held by the Secrelary, in a reasonable amount lo be detarmined
by the Secretary. Except lor thadncnthly charge by the Secralary, these ltems are called "Escrow ltems” and tha sums paid
lo the Lender are called "Escrow unds.”

Lender may, at any time, collect aps uld amounts for Escrow ltems in an aggregale amount not 1o exceed the max-
imum amaunt that may be required for Jarrewvar's escrow account under the Real Eslale Settlernent Procedures Act of
1974, 12 U.S.C. Saction 2601 ot seq. and implsmenting regulations, 24 CFR Part 3500, as they may ba amended {rom time
lo tima ("RESPA"),axcept thal the cushion or reier/e permilted by RESPA for unanticipated disbursements or disburse-
mants befora the Borrower's payments are availabla'in ‘n= account may not ba based on amounts due lar tha mongage in-
surance pramium,

i the amounts held by Lender for Escrow tems excaed the amounls permitted lo be hald by RESPA, Lender shall
deal with the excess funds as required by RESPA. Hl the amuuria of lunds held by Lender at any lima are nat sulficient to
pay tha Escrow lems when due, Lender may notily the Boriowar and require Borrower to make up the skortage ar
deficiency as permilled by RESPA.

The Escrow Funds are pledged as additional security for all surixsrcured by this Security Instrument. It Borrowar
tendlers 1o l.ender tha full payment of nlf such sums, Borrower's account. =il be cradiled with the balance remaining lor all
instalimant kems (a), (b}, and (c) and any morigage insurance premium Install nent that Lendar has nol become obligated
to pay to the Secrotary, and Londor shall prompily refund any excess funas ‘o-Berrower. Immadialely prior to the
foreclosure sale of the Properly ot its acquisition by Lender, Borrower's account shull uresradiled with any balance remain-
ing for all instaliments for items (a), {B), and {2},

3. Appiication of Payments, All payments under Paragraphs 1 and 2 shail be appiex! 3y Lander as follows;

Eirsl. lo the morigage insurance premium to ba paid by Lender to the Secrotary of tetha monthly charge by the
Sacietary Instead of the monthly morigage Insurance premium;

Sacend, to any taxes, special assessmants, leasehold payments or ground renls, and firs, fooy snd other hazard in.
surance pramiums, as required;

Third, to intersst due under the Nola;

Founh, to amartization of the principat of tha Nate;

Filth, to lato chargea dua under the Note,

4, Fire, Flood and Other Hazard Insuranca,  Borrowor shall insure ell improvemants on the Property, whether naw In
oxistance or subsequently erocled, against any hazards, casualties, and contingencles, Including fire, for which Lender
tequires Insurance, This insurance shall be maintained In the amounts and for the pariods that Lender requires, Berrower
ghall also insure all improvements on the Propery, whethor now in oxistonce or subsequently arecied, againsl loss by
floods o the extant raquired by the Secretary. Al insuranco shall be carried with companies approved by Lendor, The in-

surance policies and any renewals shall be held by Lender and shall include loss payable clausas in favor of, and in a form
acceplable to, Landar,
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in the ovent of logs, Borrewor shall give Londor Immudiaio nelicn by mail. Londor may make proo! ol logs il not mado
pramplly by Borrower, Ench Insuwrunco company concorned is horeby authorizod nnd directod 1o make paymaent for such
losa diroctly to Lendor, instead of to Barrowar and to Londar jointly. All or nny purt of the lnsuranca proceods may bo ap:
pliod by Lendar, at its option, ether (a) fv tho reduction of tho indobtodnoas undor tho Noto and this Security Insliuiment,
firal 1o any delinquent amaunts applied in o ordor in Paragernph 3, and then 1o propryment of principal, ot (b) to the roa-
toention of ropair of the damugoed Proporty, Any application of tha procouds to tho princlpul shall sot oxtend or pusiponoe
the duo date of tha monthly paymonts which nro reforred to In Paragraph 2, or ehango the amaunt of such paymonts, Any
0xeess insutance procoeds ovor an umount roquired to pay all outstanding indeblodnoss undor tha Noto and this Socurity
inslrumeni shall ba pald 1o the entlty legaliy entitied thesato.

fn the ovent of foreclosure of this Securily Instrumant or other transfer of titla o tho Proparty thal extinguishas tho
Indablodnesy, ull right, ttie and intoroat of Borrower In and te insurtnso policios In foreo shali pass to the purchnsor,

5, Occupancy, Praservation, Malntenaice e Protection of the Property; Borrower's Lonn Appileation; Lausohoids,
Barrowor shall ocoupy, ostablish, and use the Propany s Borrewar's principal rosidenca within sixly doys altor the exosu-
tlon of this Securty Instrumont and shall continue to occupy the Proparty as Borrowor's principal rosidoncn for al lanst ono
yoar altar the'deiz of occupancy, unless tho Socrotary dotermines this requiromont will causo undua hardship lor Borrower,
of unloas axtonuding-circumalancas oxist which are boyond Borroviar's control.  Borsowor shalt notify Lender ot any ax.
tenualing cheumstonces., Borrower shall nol commit wasto or dostroy, damagn or substantlally change the Proparty ar
allow the Property io ouieriorate, reasonablo wonr and foar oxcopind. Londor may inspoct tho Properly if tho Propory I8
vacan! or abandoned or 19 Mair s in dofaull, Lendar may tako toasonuilo action to protect and presurve such vacant or
avandonnd Proporty,  Borrowar shall afso be in default if Borrower, during the loan application procass, gave matatially
{aiso or tnoecurate informationur slalsmonts o Lender (or falled 10 provido Lendor with any matariat information) in connac:
tion wilh the Ioan evidenced by Lho [loty. lacluding, but not limited to, represumalions concerning Borrowor's occupancy of
the Proparly as a principal resldenco. H-ii's Socurity Instrumonl is on n leasehold, Borrawar shall comply with the
provisiona of e leaso, If Borrowor acquircs fee title 1o tho Proporty, the lnasatiok! and fea titie shall not bo mergod unless
Lender agracs to tho margor in wiiting,

6. Chargea to Barrowsr and Protection of Linrer's Righla in the Property, Borrower aholl poy all govornmantal or
municipal chargas, linos and impositiona that aro not Iicluded In Paragraph 2. Borrower shall pay these ebligations on time
diractiy to ihe ontity which Is owued tho paymant, it lallu'e lo pay would advorsely alfect Lendor's Intarost in tho Property,
upon Lendar's request Borcowor shalt promptly lurnish to Lurde: racaipls evidencing thess paymants,

Il Boriower falls 1o make thase payments or the paymers required by Paragraph 2, or falls 1o perform any other
covenanls and agreements contained In this Securily Instrumant, ei there is a legal proceeding that may algnificantly aHoect
Londer's rights in the Property {such as a procoading in bankrupley,dor condompation or to onlorce laws or regulations),
than Lendor may do and pay whatever [s nesesaary to protect the valis of the Property and Lende:'a tights in the Propsrty,
inchiding payment of taxes, hazard Inaurance tnd other itoms mentlonad In Faragreph 2,

Any nmounts disbursed by Londer under this paregroph shall become an additional debt ol Borrower and be
secured by this Security Instrument, These amounts shall bear Inlerast from tha dale&! isbursement, ol the Note rate, and
at the oplion ol Lender, shull be Immediately due and payable,

7. Condemnation, The procesds of any award or claim lor damages, direct or consiquontial, in connection with any
condemnalion or other taking of any pant of the Proparty, or far convayanca In place of condemnuilon, ate hereby &ssigned
and shall be paid to Lender 1o the extent of the full amount of the indeblednesa thal remains unpaic vndar the Nota and thls
Securily Instrument, Lender shall apply such procoeds to the reduction of the Indeblecnoss wraerthe Nolw and this
Security Instrumeni, 1lrst to any delinquent amounts applied in the order provided in Paragraph 3, and than 1o prepayment
of principal., Any application of the proceeds to the principal shall not extend or postpone the due drie ol the manthly
payments, which are referred to In Paragraph 2, or change the amount of such payments, Any @xcess procesds over an
amount requirad to pay all outstanding Indebtedness under tha Note and this Securily Instrumant shall be paid to the entily
legally entitlad therelo.

8, Foes, Lender may coilect tees and charges authorized by the Secretary,

9. Grounds for Accelaration of Debt,

(a) Delault, Lendar may, except as limiled by regulationy issuad by the Secrelary in the case of payment
defaults, require immodiate payment In full of all sums secured by this Securily Instrumem! If;
{i} Borrower defauits by failing 1o pay in full any manthly payment raquired by thla Security Instrument prior lo
or an the due date of the next menthly paymant, or
(ii} Borrowar dafaults by failing, for a period of thirty days, lo perform any othar obligations contained in this
Secutity Instrumant.
{b) Sale Whhout Cradht Appraval.  Lander shall, it permiled by apolicable law and with the priot approval of tha
Sacretary, requira immediate payment In full of all sums secured by this Security Instrumant {l:
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(i) Al or part of the Proparty, or & baaaficial intoreat I a trust owning all or part of the Proporly, is sold or
othegrwise transterrad (other than by doviso or doscent) by the Borrowor, and
(i} The Property is not oceupliod by the purchuser or grantoe as his or her principal rosidonce, or the pur-
chaser or yrantee does 5o oceupy (ha Froperty, bul his ar hor credit has not beon upprovad kn nacordanco
with tho roguiremonis of tho Secroiey.
(c) No Waker, 1f circumsiances occur that would parmit Londer 1o roquire immediate paymont in full, but
Londen dwoos not roquire such paymonts, Londor doas nol waive its rights with rospoct (o subsoquont avents,
(d) Reguiations ol HUD Secrotary. In many circumstancos rogulations issuad by the Socrotary will limit Londer's
tight3 in tho case of paymont defaulis to raquira immediate payment In full and loreclose If not paki. This Security
(natrumont dous not authorize accoleratian or foreclosure Il nol pormitted by regulntions of tha Sacratory.
(o) Mortgnge Not Insured,  Borrower agroos that should thls Security (nstrument and the Notu secured thoreby
not bo oligible lor insurance under tha National Housing Act within 80 DAYS fram 1ho dato horoof, Londor
may, at its option and notwithotnnding anything In Paragraph 8, require immadiata paymont in full of all sums
securad by this Secuilty Instrumont, A writton statemont of any pulherized agent of the Socretary dated sub-
sequent 1o GO DAYS . from the date horeo, doclining to insuro this Socurlty Instirumant and the Nota secured
thoreby, rill bo doomad conclusivo procl of such inellgiblity. Nolwithatanding the foregoing, this option may not
bo oxorciaod Ly Landor whan the unavallability of Insuranco In sololy duo 1o Londor's failuro to ramit a morlgage
inguctinco piomh:n 1o tho Secratary.

10. Rolnstatement. ©_To:towar has a eght 1o be reinalated It Lander hns required immodiate poymont in full bocnuse 1)
o! Borrowar's lallure 1o poy o7 amount due undar the Noto or Ihis Securlly Instumont,  Thio right appilos ovan altor
forociosure proseodings nro lnrtivted. Tu ralnstalo tha Secutlly Instrumeont, Botrowar shall tentdor in o lump sum 2l
amo.Jnts requlred ta bring Borrower's pacauwnl currant Including, 1o tho axtont thoy aro obligntions of Borrowar undor this
Security Inaltumont, loreclosute coste und rensonablo and customary attornays’ faon and oxponses propetly associatod
with the foroclosure procoading, Upan roiratutemant by Borrower, this Security Instrumant and the obligutions that il
sgeuros ahall romain In olfact as it Lendor had no' roquired immedinio paymont In full. Howaver, Londor is not required to
pormit roinatatement il: {I) Landor has accepted reinstelainent allor the commencomont of foraciosure procoodings within
two yoars immediataly procading tho commancemen uf o currant foroclosure pracoading, (ilj reinatntomont wilt precludo
{oreclogura on difforant grounds in the luturn, or (i) reingratoment will ndvorsoly aftect tho priority of tho lion craniod by thip
Senurity Instrumaonl,

11, Borrower Not Relonsed; Forboarance By Lander Nos. Walvar.  Extonsion of the limo of payment or modification
ol amontization of the aump sacurod by this Security Instrumant yraria? by Londer lo uny succassor in Intorest of Borrowor
shall nol oporate 1o rolanso tha labilty of tho original Barrtowor or Hedtawor's auccessot in intorasl, londor shall not be
raquited to commenca procoadings against any successor in Interoal 2+ refuso to exiond timo lar paymont ot othorwiso
maudily amortizalion of the sums aocured by thia Socutlly Instrumont by ‘oagon of any domand madg by thu original
Borrowor of Borrower's succoskoro In intoros!, Any lorbonrance by Lontor Insxniriging nny right o romedy shall not be a
waivor of or precludo tho oxarcige of nny righl o7 ramady,

12, Successors urxl Asakgna Bound; Joint and Several Uablity; Co-Skgnars.  The zavanants and ng)roomonts of this
Socurity Instrumont shall bind and benalit the successors and augigng ol l.onder and Butror, subjeci tn the provisions of
Paragraph 9.b. Borrower's cuvanants and agreements shall bu joint and sovernl. Any Borruwor<:ho co-signs this Securlly
[nstrumant but doos not uxecule (ho Note! (a) io co-signing this Security Instrumont only 10 margug2 arant and convey that
Barrowar's interoal [n the Proporty under tho terms of this Security Instrumaent; (b} is no! parannuilv acligated 1o pay the
sums secured by this Security instrumant; and (c) agroos thal Lender and any othor Borrowor may agiez in axtond, modily,
iothon: or make any nccommodations with rogord to the termo of this Socurlty Instrument or tho Maty without that
Borrawor's cangont,

13. Nolicas.  Any notice to Borrowor provided for In thia Securlty Instrumant shall bo givon by dellvaring it or by mails
ing It by first class mail unloss applicablo inw requires use of anather mothod. Tho notice shall bo directed 10 tha Proporty
Address or any othor addross Borrowor dasignates by notice to Landor. Any notice to Londer shall bo given by first clasy
mali to Londer's addraas sinted herain or any addross Landar dosignalea by notice 1o Borrower, Any notica provided for in
thiy Sagurity Instrument shall ba doemod to have boan given to Borrowar or Londer when glven as provided in this
pataqroph,

14, Geverning Law; Sevorablity,  This Socurlly Instrumeni shall ba govornad by Foderal law and tha law of the juris-
dictlon In which tho Property s locatod. In the avent thal any provislan or clauso of this Socurity inatrumont or tha Note con.
flicts with applicabio law, auch conllict shail not affact cthor provislons of this Security Instrumont er tha Nele which can be
givan olfect without tho conllicling provision, To this end (ho provisions of this Sucurlty Instrumant and tho Noto are
declared to bo sovorable.

15, Borrower's Copy.  Borrowor shall be given ono conformad copy of this Security [nstrumant,
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16. Assignmant of Rents,  Borrower unconditionally asaigns and transters 1o Lender all (ha ranls and revenues of
the Praparly. Borrower authorizes Lender or Lender's agents to collect the renls and ravenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agonls, However, prior to Lender's nolice to Borrower of
Borrawar's broach of any covenant or agreemant in the Security instrument, Burrowar shall collect and recelve all rents and
roveniuas of the Proparty as trustoa lor the benelit of Lander and Borrower. This ausignment ol rents constiiutes an absolule
asaignment and not an assignmenl for additionei security only,

It Lender gives notice of breach to Borrower: (a) all rants rocelvad by Borrower shail be held by Borrower as irustea
for benefit of Lender only, 1o be applied ta the aums secured by tha Security Inalrument; {b) Lendar shall be entitied to col:
iact and recoive all of the rents of the Property; and (c) each tenant of the Property shall pay all renls due and unpaid lo
Laender or Landar's agant on Landar's written demand 1o tho tenant,

Borrowoer hag not executad any prior assignment of the rents and has not and will no! perierm any act that woukd
prevant Lender lrom exercising its rights undar this Paragraph 18,

Lender shall not be required to enter upon, taka controi of or maintaln the Properly before or alter giving notice of
breach 1o Bortowar, However, Lender or a judiclally appointed receiver may do so al any lima there is a breach, Any ap-
plication of reris.s!iall not cure or waive any default or Invalidate any other right or romedy of Lender. Thig assigrment of
tonts of the Properiy shall tarminate when the debl secured by \he Securlty instrument s paid In ful,

NON-UNIFORM CQVENANTS, Borrower and Lender further covenant and agrea as foilows:

17, Foreciosure uredure.  If Lender raquires Immedinle paymant in fult under paragraph 9, Landor may, wilhout
jurther demand, foreclose this Zecurity Insirument by judiclel procoeding and invoke any other ramedies porritted by ap-
plicable law. Lender shull be e:iilted to collect all expenses Incurred in pursuing the remedies provkled in this paragraph
17, including, but not limHaed to, ~~asonabiy attornays' fees and costs of title evidence.

10. Rolease. 1pon payment ©f al'-sums secured by this Securlly Instrument, Lender shall raleaso this Security
Instrument without charge to Berrowoer. ‘dorrnwer shall pay any recordalion costs,

19, Waiver ol Homosiead.  Borrowir walves all right of homestead axamption in the Proparty.

20. Riders lo this Securlty Instrument. I on’ or more ridars ara executed by Borrower and recorded 1opother with
thia Sacurity Instrument, the covenanty and agres neie-of each such rider shall be incorporated inlo and shall amend end
supplement the covanants and agreamaats of thiz” Securidy insirument as il the rider(s) ware a parl of this Sugurity
fnstrument. [Check applicable box{os))

D Rehabilitlon Loan Rider D Tax-Exempl rirancing Ridor D Ridor lor Section 248 Mortgage
Condominium Rider —I Graduated Paymeal. Ridar D Growing Equity Ridor

I Planned Unit Devalopmant Rider
Othar (Spucify)
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrowar accapts and agraos to the tarms containag i ks Security Instrumont and in any
tidor{s) oxecutod by Borrowor and recortdod with It.

Witnesses;

a-«w*’// f’% // d

(Seal}

“{AYMOND C, UENTFF T1T -Barrowor

{Sonl)

Borrowor

{(Soul)
Borrowaer

{Seal)
Borrower
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, STATE OF L]JNOZ 0 ’ County ss: /&)U Rk, ("“ '

& fis f1ay cblA.aL o L0 b . a Notary Public In and for said county and state,
3 do horoby cartify that mmgun_g,_uﬁmuu -A-SINGLE MAN

L, porsanally known 1o me 1o be the sama person(s) whoso name(s) subscribad 1o the foragoing instrument, appeared befors
£ mo his day In parson. ond acknowledged that  he/shedhey signed and dolivored the aald instrumant as  his/herfthelr
¥ frea and voluntary ac!, for the uses and purposes therein set farth.

{fi‘\ Givan under my hand and oliicla! seal, this 18TH day of JUNE 19 4987 .

g

AANOARESANALS A AAIV

QNW-'\
ks OFFICIAL SEAL /,éj/( )/ \/ I/
My Commissio gﬁpggwms S THOMPSON ; {fﬁ* (4 Jz}///y A

TARY FUGLIC, STATE QF t1hog | Nu b T
MY COMMISEION | XFIN [', n: 24 Ly
WHIASLLAA S At A L

Map
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FiA Caso No.
131.874478-4.731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER g mado thls  18TH  clay of JUNE, 1907
and It Incorparated infa and shall be degmed to amend and supplamont the Morigage, Doed of Trust or Secur'ty
Reed ("Sacurlly Instrument") of the same data given by the undersipned {"Borrower”) lo securs Borrowor's Notd
|"Nota") to COLE TAYLOR BANK
8801 WEST 79TH STREET, BURBANK, ILLINOIS 60459
\the “Lendar) of the same date and covering the property clescribed in the Securlty Instrument and located al:
1841 N. MONROE # 2, BIVER FOREST, ILLINOIS 60305.

{ Proporly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY F#'(MENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE A" "¢/ ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE. _In addition {0 the covenants and agreements made in the Security Instrument,

Borrowor and Lendar uniher covensnt and agrae as fotlows:
INTEREST RATE AND MONTHL ' A YMENT CHANGES

{A) Change Date

Tha Interast rate may changoe an tha firet day of  OCTOBER, 1968 , and on thal day
of aach sucgeeding year. "Change Date" mone-aach date on which the interoet rate could change.

(8) The index

Baginning with the first Change Date, the intorest rate will ba based on an Indax. “index" means the waakly
average yield on United Siates Treasury Securltles acjustud o a consiant malurity of one year, as made avallable
by the Fedaral Reserve Board, “Cutren! index" means ' mos recent Index figure available 30 days befare the
Change Date. !t the Index (as defined above) is no longe: &:allable, Lendor will uge as a new Index any index
prescribed by the Secretary. As used in (his Rider, "Secreiary . means lhe Secretary of Housing and Urban
Developmont or his or her dasignee." Lender will give Borrower neiica aof the new Index.

(C) Celcuiation of interest Rate Changos

Befare each Change Date, Lender will calculate a new interes! rate by a«dding a margin of Tweo and Three Quariors
porcantage point(s) { 2.750 %) 1o the Gurrent Index and rouncig the sum to the neares! ona-glghth
of one perceniage point {0.125 %). Subject 10 the limits slated in paragraph {0} ol ihis Rider, this rounded amounl
will be the new inlerest rate untit the next Changa Date.

(D) Limits on Interast Rate Changes

The Interest rate will never increase or decrease by more than ong percantage poini (1.0%) on any single
Change Date. The Interest rate will nevar be more than five parcentage polnis (5.0%) highat < lower than the ini:
tial interes! rate,

(E) Caiculntion of Paymant Change

if the inlares! rate changes on a Change Date, Lender wiil caiculate the amount of monthly payment of prin-
clpal and intarest which would be necessary to repay the unpald principal balance in full at the maturlly date al the
new interest rate through substantially equal payments. In making such calculation, Lender will use the unpald
principal balance which would be owed on the Change Date i there had baen no default in payment on the Note,
reduced by the amount of any prapayments {o pringipal. The result of this calculation will be the amount of the
new monthly payment of principal and interest.

(F) Notico of Changes

Lender will glve notice to Borrower of any change in the Interest rate and monthly payment amount. The
notice mus! be given at isast 25 days before the new monthly payment amount Is due, and must set forth (i} the
date of the riotlce, (ji) the Change Date, {ili) the old interest rate, (iv) the new Interast rate, (v} the new monthiy
payment amount, (v} the Current Index and the date it was published, (vil) the method of calculating the ehange In
manthly payment amaount, and {vili} any other information which may be required by faw from time te tima,
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(G) Effective Date of Changos

A new inlerest rale calculated in accordance with paragraphs (C) and (D) of this Rider will become efleclive
on the Change Dale. Borrower shall make a payment in the new monthly amount beginning on Lhe first payment
date which occurs at least 25 days after Lender has glven Borrower the notlce of changes requirad by paragraph
(F) af this Rider. Borrower shall have no obligation 1o pay any Intreaso In the monthly payment amount calculated
in aceordance with paragraph (E) ot thig Ridor lor any paymen! date occurring less than 25 days after Lander has
plvon the required natice. I the monthly payment amount calcuiated in accordance with paragraph (E) of this
Rider tecreased, but Lender failed to give timely notice of the daecrease and Botrower made any monihly payment
amounts exceading the payment amount which should have been stated In & iimely notice, then Barrower has the
optlon 1o elther () demanrd the return to Borrower of any excess payment, with intarest thareen at the Note rate (a
rate equal lo tho intorest rate which should have been stated in a timely nolice), of (i) request that any excess
payment, with intarest thereon at the Note rale, be appiled as payment of principal. Londer's obligation 1o refurn
any excess paymunl with interest on demand i not assignablo oven It the Noto Is ofherwise assigned belore the
demand for return isade.

BY SIGNING BL:LOW, Borrowor nccopls and agraos to the torms and covanants cantained In thlg Adjusinble

Rato Ricler.
‘ , A /
X Zakal /? @ (Sea) (Soal)
RAYMOND C. HENIFF W ' Borrowor -Borrower

(Soal) (Seal)
Borrowar -Borrowor

[Spaco Boiow This Line Resorvad for Acknowlodgment)

Mage 2ot}




UNOEFICIAL COPY .




I

'UNOFFICIAL COPY

Loan No. 0260028481 FIHA Case Na.

131-874478-4-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made {his  19TH day ol  JUNE, 1867
and Is incarporated into and shall be deemed to amend and supplement the Mortigage, Deed of Trust or Security
Deed {"Securily Instrument”) of the same date given by the undersigned ("Borrowsr”) 10 sscure Borrower's Nele to
COLE TAYLOR BANK
{"Lender") ot the same dale and covering the Property describad In the Security Instrument and (ocated at:
1541 N. MONROF _# 2, AWER FOREST, ILLINOIS 80305-
[Property Address]
The Propeny Adzress includes a unlt in, together with an undivided Interast In the common elements ol, a con-
dominium project inewn as: . ,
MONROE HOUSE CONDOMINTUM
[Name o Condominium Project)
{"Condominium Project),  ¥'the owners association or athor enlity which acts for the Condominium Projact
(“Owners Assaclation) holde-viiie 10 property for the benefit ar use of Hs rembers or shareholders, the Property
also Includes Borrower's intarest in the-Owners Assoclation and the uses, proceeds and benefits of Borrower's
Interes).

CONDOMINIUM COVENANTS. |1 aiddition to the covenants and agresmenis made in the Security
Instrument, Borrower and Lander further covapan! and agree as follows.

A.  So long as the Owners Assoclation mainteins, with a generally accepled insurance carrier, a "master”
or "vlanket" policy Insuring all property subiset to the condominium documents, including alt im-
provemenis now existing or herealler arected e the Properly, and such policy is satistactory to
Lender and provides Insurance coverage In the-ameunts, for the periods, and agains! the hazards
Lender requires, Including tire and ather hazards Incivard within the 1erm "axtended coverage," and
loss by flood, to the extent required by the Secraiesy, then: (1) Lender waives the provision In
Paragraph 2 of this Sacurity Instrument for the monthly payrieni to Lender of one-twelilh of the yearly
pranium Inslalimants for hazard insurance on the Properly,and (i) Borrower's obligation under
Paragraph 4 of this Securily Instrument to maintaln hazard Incuiarce coverage on the Property s
deemed salistiod) 10 the extent that the requirod covernge i proviced by the Owners Association
policy. Sorrower shall give Lender prompt notice of any lapse in requirec’ hazard Insurance coverage
and of any loss accurring from & hazard. in the event of a distribution of hazars Insurance proceeds In
lieu of restoration or repalr following a fosa to the Proparty, whether 1o the cundominium unit or 10 the
common elements, any praceeds payable lo Borrower are horeby assigned.anz shall be paid 1o
Lender lor application to the sums secured by this Svcurity Instrument, with any ex<ess pald to the en-
tity logally antitied thareto.

Borrowar promises to pay Borrower's allocated share ol the comimon expanses or assessments and
charges Imposed by the Owners Assoclation, as pravided in the condominium documents.
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Loan No. 0290029401

It Borrawer does not pay condominium dues and assessments when due, then Lendar may pay them.
Any amounts disbursed hy Lender under this paragraph C shall become additional debi of Borrower
secured by the Security instrumant. Unless Barrower and Lender agree 1o other lerms of paymen,
thesa amounts shall baar Interes! from the dale of disbursement al the Note rata and shall ba payable,
with interest, upon notice irom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrses 1o the terms and provisions contalned In this

Condaminium Rider.
17.«17'"/ (ﬂ /ﬁz M(///
AL (Seal) (Seal)

HAYM% 'B'C. HENIFF Il Borrowar -Borrower

(Sel) {Seal)
Bortower -Borrower

26525526

STATE OF Lt//x st Atoes

COUNTY OF pz Tal €

| Hereby Cerlify, Tha! onhis 19TH day of JUNE, 1087
before me, the subsqriber, & Notary Public of theLtate of
in and for the

personally appeared  RAYMOND C. HENIFF lll, A SINGLE MAN

known to me or satislaclorily proven 1o be the person(s) whese name(s) are subscribed 1o the within
instrumant and acknowladge thal  they execuisd the sare .or the purposes lherein contained.

As Witness: my hand and notarial seal. D Pl A / g;/ g
e A -! ///‘x

My Commission Expires:

PN RAALL A AN

OFFICIAL SEAL
FAYELENE § THOMPSON;

HOTARY PUBLIC, wIALE Of mwms'
MY COMMISHIOR XY h {5060, 2 19 :
\‘n‘n/.u" sa oy b LI
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