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MOHTGAGE OQIOIOJIOB/LL D
THIS MORTQAGE ("Secarity Instrument”) I glvervon  JULY 24mH, 1997 . Tho mort{ agot s |
JOKN # CALLAN AND LYNN & CALLAN, HUSBAND AND WIFE (

{"Borrowar"). This Socurity Instrumant ie-givon toMIDAMERICA FEDERAL SAVINGS BANK

¥

which is organized and existing under the lavs of  UNITED STATRS OF AMERICA , ang whose™"
ndlelress is 1823 CENTRE POINT CIRCLI, P. O, BOX 3142, NAPERVILLE, 1L 60566-7142
{"Lendur®), Borrowor owes Lendoer the principai sum of
ONE HUNDREDR FIFPY 'THREE THOUSAND SEVEN HUNDRED AND NO/100
Dollars (U.S. $ 153,700.00
This dabt i evidenced by Barrower's note dated the samc-Jaie as Lhis Securily fnstrument (*Nota"), which provides
for monthly payments, with the full dabt, i nol pald earlier, due sixd payable on AUGUST 1, 2027

This Security Insirument secures to Lender: (a) the repayment o 4na debt evidanced by the Note, with Interest, and
all ronewals, extenslons and modilications of the Note; (b the pay:ient of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Sacurity Instrument; und {c) the performance of Borrowoer's
covenants and agreements under this Security instrument and the Note. #or thls purpose, Borrower does hareby
mortgage, grant and convey to Lender the following described property locitedin . COOK County,

Hinols:

LOT 184 IN ROBERT BARTLETT'S LAGRANGE HIGHLAND'S UNIT NO, 3 SUsDIVISION OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 3B NORTH, RANGE 12, EAST OR-THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUMNTY, ILLINOLS.

PN, B 18172130230000

which has the address of 5714 LEITCH AVE \ COUNTRYSIDE ,
[Stresi] [City)
INinols 60525
[Zlp Code) {(*Property Address"):

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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4. Charges; Liens, Borrower shall pay all taxes, assessmants, charges, fines and imposilions atiributable to

- the Proparty which may eattain priority over this Security insirument, and ieasehold payments or ground rents, If any.

Borrowor shal| pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direclly to the person owed payment. Botrrower shall promptly furnish to Lender all notices of
amotints to be paid under this paragraph, If Borrower makos these payments ditectly, Borrower shall promplly {urnish
{0 Lander receipts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Sevurily instrument unless Sorrower; (a)
agrees In writing to the payment of the obligation secured by ihe llen in a mannsr acceplable to Lender; (b} conlests
in good faith the llen by, or defends agains! enforcement of the llen in, legal proceedings which in the Lendera opinion
aperate to prevent the enforcament of the llen; or (¢} secures from the huider of the lien an agreement satisfaciory to
Lender subordinating the lien to this Securlty Instrument. (f L.ender determines that any part of the Property ls subject
to a lien which may eftain priority over thie Securlly Instrument, Lender may give Borrower a notice identdying the lien,
Borrower shall saisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of ntice.

- B Hazard.or yroperty Insurance, Borrower shall keep the improvements now exisling or herealter erected on
'the Property insurcd apalnst loss by fire, hazards Inciuded within the ferm “extended coverage* and any other
hazards, including floors.or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tha patiods that Lender requires, The Insurance carrier providing the Insurance shall be chosen

. by Borrower subloct to Luncer’s approval which shall not by unreasonably withheld. i Borrower Isils 1o maintain

toverajje dascribad above, Lerder may, at Lender's option, chialn coverage to prolect Lender's rights in the Property
In accordance with paragraph 7.

All Insuranco policies and renewid shall be acceptable to Londer ard shall include a standard moriguge clause.
Lender ghall havo the right ta hold the pricios and renewals, If Lendor requires, Boirower shall promplly give to
Londer all receipts of pold premiums and vanewal notices, n the avent of [oss, Bomower shal! give prompt notice to

“the Insuranco carrler and Lender. Lender may-%izke proof of (088 if not made promptly by Bomower.

Unluss Lender and Borrower olherwise agree 11 wriling, insurance proceeds shall be epplied to restuiation or
rapair of the Property damaged, if the restoraticn or sepoir Is aconomically feasible and Lender's sacutily is not
lessened: ! the restoration or repalr Is not economicalt; feasible or Lerder's security woulll be lessened, the
insurance proceeds shall be applied to the sums secured b, iis Sacurtty Instrument, whether or not ther due, wilh
any axcens paid to Borrower, | Borrower abandons the Proparty, or does not answer within 30 days a notice from
Londer that the Insurance carrler has offered 1o seitle a claim,«bais Lander may collect the insurance procends.
Lender may use the procoeds to repalr or tasiore the Property or ir pay sums secured by this Fecurily instrumant,
whother or not then due. The 30-day perlod will begin when the nctice is given.

Unless Lender and Borrower olherwise egrae in wrlling, any application ¢! proceeds to principal shall not extond
or postpone tho due date of the manthly payments referred to In paragraphs-1-a:4 2 or changa the amourd of the
payments, f under paragraph 21 the Property is acquired by Lender, Borrowar's 1igni to any injyrance policies and
procaeds resultling from «damapes to the Property prior to the acquisition shall pasn (o Lender b the exten! of the
sums secured by this Securlly Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrowrrs:.0an Appilcation;
teassholds, Borrower thall occupy, eslablish, and use the Property as Borrower's principai raeidence within sixty
days after the execution of this Securlly Instrument and shall continue to occupy the Properly as 2orower's principal
resldence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exlst which are beyond Borrower's control,
Borrower shall not desiroy, damage aor impair the Property, allow the Property to deteriorate, or commit wasle on the
Property, Borrower shall be Ih defouli if any forfelture action or procaeding, whether civii or criminal, is begun thet in
Lender's good faith Judgament could result in forfeiture of the Property or otherwine materially impair the lien ciesied
by this Security Instrument or Lendar's securlty imerest, Botrower may cure such a default and reinstale, as providaed
in paragraph 18, by causing the action or proceeding to be dismissed wilh a ruling that, in Lender's good faith
dotermination, precludes forfeliure of the Botrower's Interest in the Property or other materiat impairment of the llen
created by this Securlty Inetrument or Lender's security Interesl, Borrower shall also be ia default it Borrowet, during
the {oan application process, gave materielly false or inaccurate Information or statemenis to Lander {or failed to
provlc(ije Lender with any matorial information) In connectior: with 1he foan evidenced by the Mole, inciuding, bul net
limited to,

1041 1/95 page 301 7
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interest, Lender shall nol be required to commence proceadings against any successor in interest or refuse to extend
time for payment or atherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and bensfit the successors and assigns of Lender and Berrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instruinent but does not execute the Note: {a) Is co-signing this Securlty
Instrument only to mortgags, grant and convay that Borrower's interest in the Property under the terms of this Sacurlty
Instrument; (b 18 not personally obligated to pay the sums secured by this Securlty Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or tmake any accommedations with regard to the
terms of this Security Instrument or the Nete without that Borrower's consent,

13. Loan Charaes. |f the Joan secured by this Securly Instrument is subject to a law which sets maximum loan
charges, and that!=4 Is finally interpreted so that the Inlerest or ather loan charges collected or to be collected in
connaction with theionn exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the-charge to the permitted (imit; and (b} any sums already collected from Borrower which
exceeded permitted liriite vl be refunded to Borrower. Lender may choose t¢ make this refund by reducing the
principal owed under the Nete < by making a direct payment to Borrower, [} a refund reduces principal, the reduction
will be treated as a partial prapayrient without any prapayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securily Instrument shalt be glven by delivaring it or by
mailing It by first class mail uniess apgizable law requires use of another method, The nolice shall be directed io the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given
by first class maii to Lender's address staicd harein or any other atdiess Lender designates by notice to Borrowaer,
Any notice provided for in this Securlty Instrumari shall be desmed to have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Istrument shali be governad by fecleral law and the law of the
jurisdiction (n which the Property is iocated. In the evenithalany provision or clause of this Securlly Insirument or the
Note confiicts with applicable law, such confiict shall not atiest-other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision, Te-ihia end the provisions ot this Securily Instrument and
tha Note are declared to be severable.

18. Borrower's Copy, Borrower shall be given one conformedicopy 2i-tha Note and of this Securlty instrument,

17. Transfor of the Property or a Bereflcial interost in Borrower it all or any part of the Property or any
interast In 1 gold cr transterred (or #f a beneficlal interest in Borrowar Is sold or transferred and Borrower is not a
natural parsen) without Lender's prior wrilten consent, Lander may, at its optloi, *anulre Immediate payment in full of
all sums secured by this Security Instrument, Howevar, this option shall not be exs:cised by Lender if exorcise is
prohibited by federal law as of the data of this Security Instrument.

If Lencler exarclses this aption, Lender shali glve Borrower notice of acceleration. T/ notice shall provide a
pariod ot not less than 30 days from the date the nalico ls delivarad or mailed within which &orrowar must pay all
sums secured by this Security Instrument, |t Borrower faila to pay these sums prior to the exparalion of this perlod,
Lender may invoke any romedies parmitted by this Svcurlly Instrument without further notice or deinaiid on Borrower,

18. Borrower's Right to Reinstate. |f Borrower masts cerlain conditions, Borrower shall have the right to have
anforcement of this Sacurlty Instrument discontinued al any time prior to the earller of: () 5 days (or such other
pariot aa applicablo law may specily for reinstatement) belore sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgoment enforcing this Securlty Instrument. Those condltions
aro that Borrower: () pays Lender all sums which than would be duo under this Securlly Instrument and the Note as
it no ncceleration had oceurred, (b) cures any defaull of any other covenants or agraements; (¢} pays all expenses
incurred In enfarcing this Securlly Instrument, Including, but not limitad lo, rensonable attornays' fees; and (d) take
such actlen as Lender may reasonably require to assure that the llon of this Secutlty Instrument, Lender's righta in the
Praperty and
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{Ghack applicable hox(es)]

Adjustable Rate Rider __| Condominium Rider | 1-4 Family Rider
Graduated Payinent Rlder Planhed Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Fiome Rider

VA Rlider Other(s) [specify]

BY SIGNING ECLOW, Borrower accepts and agrees to the teimns and covenants coritalned in this Security
Instrument and in oy rider(s) executed by Borrower and recorded with i,
letnessas.

o {Seal)
—-Borrower -Borrower

(Seal) {Seal)
——RBorrower Elomrower

(Seai) (Seal)
-Borrower -Borrower

(1ot
‘STATEO ILLINOIS, - , i~ _Tounty ss:

l, = Mdo%uq’ . & Notary Public in tnd for said county and stete do hereby certify
that JOHN W CALLAN LYNN S CALLAN, KUSBAND AND WIFE

, perscnally known 1o me fo be the same person(s} whose name(s)
subscribed to the foregoing Instrument, appearecd befora me this day in person, and ackr.owiedged that T heY
signed and defiverad the said instrument as  THEIR free and vaiuntary ret, 40! i3 uses and purposes
tharein set forth,

Given under my hand and official seal, this  JA¥h \Cﬁ"/

My Gommission Expires: | “OFFICIAL SEAL" s / e
a P JLL M, LUBAS RV;¥8 N/ / e _

Public, State of Hiknols Notary Public
My Commiasion Bxpires 11/1/07

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTR: POINT CIRCLE 1823 CENTRE POINT CIRCLE

NAPERVILLE, IL. 60566-1742 \' o NAPERVILLE, Il 60566-7142
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