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THIS 18 4 JUNIOR HCRTGAGE

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE 18 mixle i 2 day of JULY
hatwoon tho Mortgagar,  JOHH 9 CALLAYN aud LYNN O CALLAM, HUSBAND AND WIFR
gug

(heroin *Borowor*), antl tho Mortgagoo, MidAmorica_/
Fadeoral Savings Bank, (harain "Londer"),

WHEREAS, Borrower I8 Indebtad to Lendor in the prirgical sum of TWENTY FIVE THOUSAND AND NO/L0G
Doliars,

which Ingeblednoess is evidence by Borrower's Equily Agreomant and Promissory Note (herain "Note®) providing for
patlodic payments as called for theraln, with the balance of tho Indetradnoss, if not suoner pald, duo o payable on
JULY L, 2007

TO SECURE lo Luntlor the rapayment of the indabtedness ovidoncad by 222 Note, with Intarast thareon, the
naymant of alt other sums, with Interost thereon, advanced In accordanca harawith(io profoct the securily of ihis
Mortgage, and the performance of the covenants and agreemonts of Borrower heisin cantained, Borrower doos
heraty mortgage, grant and convey o Lender the lfollowing described propeily loceed in the Counly of

COOY , State of Minois:

LOT 184 IN ROBERT BARTLETT'S LAGRANGE HIGHLAND'S UNIT NO, 3
SURDIVISTON OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 30 NORTH,
RANGE 12, EAST OF PHE THIRD PRINCIPAL MHRIDIAN, IN COOK COUNTY,

ILLINGIS,

o1, V= W=D
which has the addrass ol 5714 LEITCH AVE, COUNTRYSIDE, TL 50525

(herein "Proparty Address");
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Together with all Improvementa now of hetenfter erected on the property, and all eassments, tights,
appurtenances, rents, royalties, mineral, olf and gas righto and profits, waler, waler rights, and watar stock, and all
fixtures now or horaatter attached 1o the proporty, all of which, including replacaments and addhions theraof, shall be
deamed 10 be and remain a part of the property coverad by this Mostpape; and all of the foregoing, together with sald
oparty (or tho leasehold ostate i this Mortgapo ia on a Jeasehoid) are herein referred to as the “Property”, .

[A g ‘
Borrower rovaenanie that Borrowor is {awlully solsed of ‘the estate heraby conveyad ard has the ilgm!-.o.,

‘ mongage, granl and convey tho Property, that the Praperty is unencumbered, axcept for  FIRST MOMTGAGE TO ‘
. MIDAMRRICA FEDERAL SAVINGS I THE AMOUNT OF $153,700, RLCORDEL A8 DOCUMENT NO. RN

1
antd that Borrowar wilt wasrant and defend genetally the title 10 the proparty against alt other claims and demands,
A subject 1o any declarations, oasemonts or restrictions listed in & schedule of exceptions 1o coverage in any tille
insurance poficy insining Lendet's interes! in the Propenty,

i Borrowor and Lender cevonant and ngree as follows:

1. Payment ol Principal znd Inferest, Boirower shall promptly pay when due the peincipal of and irderest on
the indoblednass evidenced by th« Note, and Iete and other applitable charpes as provided in the Note.

- B 2. Application of Payments, Unless applicable law on the: Nole provide otherwise, all payments raceived by
Londer under the Note and Paragraph 1-bereol shall be applitd Dy Lender first to interes! payable on amounts.
‘disbursod by Lender unider Paregraph 6, then.to-principal of the amounts disbursed by Lender unow: Paregraph 6.
thon Lo intarest payable on the Note, and then to e rincipal of tie Note,

3. Cherges: Llens. Boriower shall pay all taxes, osassumenty and olher chasyjes, fines and impositions
attribwtable to the Propeny which may altaln a priority ovel the Morgage, and leasehold payments or ground rents it
any, by Borrower meking paymaent, when due, direclly to iz royee thereof. Borower shall promptly furnish to

~ Lender all notices of amounts due under this Parapraph and ir'the event Berrower shall make payment dhrectly,
Borrower shall prompily fumish to Lender racelpts evidencing such zayments, Borrower shall promplly dischasge
v eny such lien which has priority over this Mortgage; provided, that Borrawer shall nol be required to dischesge any
: such llen 8o long as Borrowaer shall agrea in writing to the payment of the chPgation secured by such lien in a mannet
_ accaplable to Lender, or shall in good falth contest such llen by, or defend erite:cement of the lien or forfeiture of the
- Property or any pan theredf,

7552696

4, Hazard Insurance. Botrower shall keep the improvements now existing or hereafier arecied on the Property
Insured againet loss by fire, hazards included within the term "extended coverags”, and such other hazards as .
i Lender ma;c raquire and in such amounts and for such periods as Lender may require; provied, that Lender shall "
! pot require that the amount of such coverage exceed thal amount of coverage required 1o pay e sums secured by
R this Morigege.

J

The Ingurance Carrier providing the insurance shall be chosen by Boriower subject 1o approval by Lender; 1
provided that such epproval shall not be unreasonably withheld, Ali premiums on insurance policies shall be paid by ‘
Borrower making payment, when due, directly to the insurance zarrier. ][

All insurance polices and renewals thereof shall be in lorm asceptable ic Lender and shall include a siandard
mortgage clause in favor of and in farm acceptable to Lender. Lender shall have the right to hold the policies and
renewals. thereof, and Borrower shalt promplly furnish to Lender all renewal notices and all receipts of said
premiums,  in the eveni of loss, Borrower shall give prompt notice to the insurance castier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied 1o restoration of
repalf of the Property damaged, provided such resloration or repair is econemically feasible of if the security of this
Montgage is nol thereby impaired. f such resloration or repalr is not economically feasible or if the secuity of this
Mongags would be impaired, the insurance proceads shall be applied to the sums securad by this Mortgage, with the
excess, if any, pald to Borrower. I the Property is abandoned by Borrower, or if Borrewer fails to raspond ta Lencler
within 30 days from the date notice Iy malled by Lendor to Borrower that the Insuranca carrier offers to geltle & claim
for Insurance benedits, Lender is autherized 1o collact and apply the Insurance proceeds at Lender's oplien aither to
restaration or repalt of the properly or 1o the sums secured by this Mortgage.
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Unless Lendar and Borrower otherwise agree In writing, any such application of procesds to principal shalf nol
axceed or postpone the due date of the parledic paymants roferred to in Paragraph 1 heraof ot changs the amount of
such payments, 1t under Paragrapht 18 hereol the Property s acquirad by Lender. all right, title and interest of
Barrower In and to any Insurance policles and in and to the proceeds thereof resulting from damage to the Praperty
priof to the sale ri-argulsition shall pass to Lendar to tho oxtont of the sums secured by lhls Mortgage immediately
priat to such sale of Revisilion,

5, Presarvation and Wainitonance of Properly; Lenseholds; Condomintums; Planned Unit Developments,
Borrowyr shall koop the Praperiy ' geod repair and shall nol comimil wasle or permit impairment or detarioration of
the Pioporty and shall comply with tha provisions of any leaso If this Mortgage is on a lunschold. [t this Mergage ls
on & umit in & condominium or a plannes unit development, Borrower shall perform all of Borrower's obligations under
the declaralion or covenanta creating < governing the condominium or plannod unit developmant, the by-laws and
ragulations of the condominium or plannos it developmenl, and conatituent docuinents, 1f a condominium or
plannad unil devalopment fider 1s exaculot] s Bartower and recordod togothor with this Mortgnge the covenanty and
agroomants of such ridor shall be mcorporatad inin-and shall amand and supplement the covonants and agroomonts
ol this Mortgaga as if tha rlder ware n pat horoof,

96325526

8. Protection of Lendor's Security. It Borrowor failsto narform the covenants and agroomants contained in this
Mortgage, o it any acton or pracoeding is commonced whisp matorlally atets Lender's Intorest in the Property.
including, but nat limitad to eminent domain, Insoivency, code crlorsament, of arrungomonts or proteadings involving
a bankrupt o dacadent, then Londor at Londor's option, upon nzize to Borrawer, may make such appearances,
dishurso such sums arcl take such ficlion ng 19 nocossary to protest Lunders Intoragt, Including, ut not imited to,
dishuraomont of reasenablo attarmoy's (aes aned ontry upon the Proporty te/muio ropairs.

Borrowor sisall falthtully and fully comply with and abido by avary tarm, cevedund and conditlon of any supetior
mortgaie of mongages prosontly oncumbaring the Proparty, A dofault or dolinguaricy under any suporior maitgage
or mortgages shall nutomptically and immodiatoly constittte a dutndlt under this Mentguge.  Londar (8 oxprossly
authorizad af its option ta advance all sums nocossary to Keup any superior mortgage or INZrigngos In goed standing,
anel all sums 8o advancad, togothor with intorost shall b subjuct 1o the provislons orthis-@aragraph ¢ of this
Mertgage. Borrowar agroos ot to maka tiy ngiemont with the hokier of any superior mortgage that In any way
shail madity, change, altor or axtand any of the torms or conditions of that superior mongago no,_shall Borrower
roquoat or accopt any future advancas undar that suporiar mortgago, without tho oxpross wiltton conavtit of Londor,

Any amounls <lishursot by Londor pursuant to this Paragraph 6, with Inlorast thereon, shall hecome udditional
indablardnoss of Borrowor securod by this Mortgage. Uniosy Borrower and Lundor ngroo to other tarms of pnyment,
such arnounts shall bo payable wpon notice from Londer to Borrowor roquesting paymont thereof and shall bonr
interast fram the date of disbursemant al the rate payablo from timo 1o time on outstanding principal under the Noto
unlosa paymant of Intorast at such rate woulld bo contrary (o applicablu luw, In which avent such nmounts shall boar
intorost at tho highest rato pormissibte under applicable lew, Nothing contained iy this Paragraph 8 shall requlro
Lander 16 incur any axponso or take any action heroundar,

7. Ingpection, Londar may make or cnusv to bo made raasonablo edlries upon and inspections of tho Proponty,
pravidod that in this Paragraph 6 shalt toguire Londor to lncur any axponsu o tuko any action horeunder.
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~ 8 Condemnatlon, The proceads of any award or claim for damages, direct or consequenlial, in conneclion with
any condemnation or olher taking of the Property, or part thereof, or for conveyance in liev of condemnation ara
hereby ascigned and shall be paid to Lender,

In the event of a total taking of tha Property, tha proceeds shall be applied 1o the sums secured by this Mortgage,

i with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Botrower and Lender

- ~ otherwlse agree In writing, there shall be applied 1o the sums secured by this Merigage such proportion of the

.. . proceeds as is equal to that prapantion which the amount of the sums secured by this Morlyage immediately prios to
fhe date of faking bears to the falr markel vaiue of the Property immediately prior fo the date of takig with the B
baiance of the procaeds pald to Borrower, -

It the Propery. is abandoned by Borrower, or if, afier notice by [.ender to Borrower that the condemnor offers to
mako an awnrd or s<itle a claim for damages, Borrower tails 1o respond 1o Lender within 3C days after the date such
notice Is malled, Lerde! I3 authorized to collect and apply the proveeds at Lender's option, either io restoralion or
repair of the Propeny o tohe sums secured by this Mortgage.

Unless Lender and Borrowar sinerwise agree in writing, any such application of ptoceeds to principal. shail not
oxtend or postpone the due data of t/ie serodic payments refersed to in Paragraph 1 hereof o change the amount of

such paymonts,

9. Borrower Not Released, Extension of ihe iime for payment or modification of payment of the sums secured by
thie Mortgage grantad by Lender 1o sny successor ¥, iinterest of Borrower shall not operale to refease, in any manner.
the Habiiity of the original Borrower and Botrowar's succrssars In interast. Lender shall not be requirad: to commence)
proceedings againsl such nuccessor of refuse 1o extend time for payment or ofierwise modily suyment of sumz
socured by this Mortgage by reason of any demand mada Ly (he otiginal Borrover and Borrower's sunCessors ir

intorost,

97552695

T e st " e 1

10, Forboarance by Lender Not a Walver. Any forbearance by Lerder i exercising any right o1 remedy

hereunder, or otharwive atfordad by applicabie law, shall not be walver of vr-praclude he exercise of any such tight ol

\ temedy. The procurement of insurance of tha payment of taxes or other lieis ot charges by Lender shell not be a
walvor of Lendur's tight (o accelerato the maturlly of the indebtedness secured by this Morigage.

11. Aemedles Cumulntive, All ramedies provided in this Mortgage are distinct and cumultive to any other nght
or remady undor this Mortgage or afforded by law or equily, and may be exercised concurrzity, independarntly of
succoesively.

12, Successors and Assigns Bound; Joint and Several Liebillty; Captions. The covenanis and agieeminls

horein contained shall bind, and the rights hareunder shall insure (0, the respective successots and assigns of Lendy

~ and Borruwer, subject 10 the provisions of Faragraph 16 hoereof. All covenants and agreamonts of Bormower shall be

Joint and soveral. The captions and headings of Faragraphs of this Mortgage are for convenience only and are nof to
ho used to interprat or dufine the provisions hereof.

13, Notice, Excent for any nutice required under applicable law 1o ba giveri in another manner, {a) any nolice 1o
Borrewer provided for in this Mottgage shall be given by mailing such notice by certitizd mail addressed 1o Borrower
ot the Proparly Address or at auch othar address as Borrower may deslgnate by notictt 1o Lender as provided harain,
and (b) any notice to Lender shall be given by canliied mali, retun receipt request xd, to Lender's address slaled

herein or o such other address as Lender may designate by nholice to Borrower a3 pravided herein, Any nalice '. T
provided far in this Mortgage shali be deemad to havo been givan 1o Borrower of Letider when given in this manner |
deslgnatad,
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‘ i~ 14. Uniform Morigage; Governing Laws; Severabllity. This form of morigage combines uniform covenanis for
m‘::,natlonal usa and non-uniferm covenants with fimited variations by furisdiction to constilute a uniform security
Linstrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the

B ~tProperty is located. In the event that any provision ar clause of this Mortgage or the Note conflicts with applicable

Zlaw, such centllet shall not affect othar provisions of this Morigage or the Note which can be given effact without the

¢.contlicting provision, and {o this end the provisions of the Mortgage and the Note are declarad to be severable,

% 15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time

: A
‘ -'rof exacutlon or after recordation herect,

16. Transfer of the Property: Assumption, If all or any part of the Property or an interest therein is sold or
transtarred by Borrower withaut Lender's prior written consent, exclucling (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creatlon of a purchasa money securily interes! for housshold appliances, (c) a
transter by devise or descent or hy eperation of law upon the death of a joint lenant or (d) the grant of any leasehold
intarest of three yaars cr less not containing an option to purchase, Lender may at Lender's option, declare ail the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerale if, prior to'tha sale or transfer, Lender and the person to whom |he Froperly is to be soltf or shall have
walved such option to accetarate If, prior to the sale or transfer, Lender and the person te whom the Propenty is to be
soid or transferred react agisoment in writing that the credit of such person is satistactory to Lender and Borrower or
such other person pays ali oxrenses incurred by Lender to assume that the lien of this Morigage and Lender's
interest In the Properly shall coitiue unimpalred. |f Lender has waived the option to accelorate provided in this
Paragraph 16, and If Borrower's-successor in interest has executed a wriiten assumplion agieement accepted in
wrlting by Lender, Lender shall releasc Bosmewer from all obligations under this Mortgage and Note,

96925546

it Lender exercises such optien to accuiervte, Lander shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall praovide a period of not less thal 30 days from the dale the nolice is
mailed within which Borrower may pay the stme declared due. f Borrower fails to pay such sums prior to the
expiration of such period, Lendar may, without funiier notice or demand on Berrower, Inveke any remedies permitted
by Paragraph 18 hereol.

17. Obligatory Advances. This Morigage secures ihe-“apayment ol certain sums advanced to the Borrower
under the Equity Agreement and Promissary Note. Provided-3urrower is not in defaull with respect to any covenant
or agreemenl under the terms of this Mortgage, and the Equity Agreement and Pramissory Note, including the
covenants 1o pay when due any sums securad by this Mortgage, L.order is obligated from time lo time and upon
demand of Borrower to advance such additional sums requested bv Gorrowar up to the latal tace amount of this
Mongage.

18, Acceleration; Remecdles. Except as providad in Paragraph 18 heiaol, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inciuding the covenents {o pay when due any sums secured hy
this Mortyage, Lender, prior to acceleration, shall mall notico fo Borrower as provided in Paragraph 13 hereof
spacilying (1) the Breach; {2} the action required to cure such breach; (3) a date, not less than 30 days from the date
the naticae Is malled to Botrower, by which such breach mus! be cured; and (4) that failure (0 ciire such breach on or
belore the date specified in the notlce may result in acceleration of the sum secured by this NMorgrge, foreclosure by
judicial proceeding and sale of the propeity. The nalice shall further Infarm Borrower of the righi to relnstate aller
acceleration and the right to assert In the foreclosure procaading the non-existence of a default or anv-ather defense
af Borrowar 10 acceleration and foreclosura. I the braach is not curad on or before the date spacifiedin the notice,
Lender at Lender's option may declare al! of the sums securer by this Mongage to be Immediately due and payable
without lurther demand and may foreclose this Morgage by judicial proceeding. Lender shall be entitled 1o callect in
such proceading ol expensus of foreclosire, Including, but not limited to, reasonable altorney's foas, nnd costs of
documentary evidence, abstracts and title reports.

19, Borrower's Right to Relnstate, Noiwlthstanding Lender's nccelerallon of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender 1o onforce this Mongage
discontinuad at any time prior 1o entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender alf sums
which would bs then due under this Morgage, had no acceleration occurred; (b) Borrawor cures all breaches of any
other covenants or agreements of Barrawer conlained {n this Mortgage: (¢) Borrower pays all reasonable expenses
incurred by Lander In enforcing the covenants and agreemenis of Borrower contained In this Morigage and in
anlorcing Lendler's remadies as provided In Paragraph 18 hereot, including, but not limited to, reasonable altornay's
loey,
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~and (b} Borrower takes such action and pays all expenses as Lender may reasonably require to assure thal the llen '
of this Mortgage, Lender's interest in the Property and Borrower's obligation lo pay the sums gsecured by this

Morigage shall continue unimpalred, Upon such payment and cure by Borrower, this Morigage and! the chligations
secured hereby shail remain in full force and effect as If no acceleration had occurred.

N , - 20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security
8. hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandenment of the Property, have the right to cellect and relain such
o rents as they become due and payable.

Upon acceleration under Puragraph 18 hereot or abandonment ¢f the Property and at any time prior to the
expiretion of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
';' recelver, shall be entitled to enter upon, take possession of and manage the Property and lo collect tihe renls of the
Praperty including those past due. All rents collected by Lender of the receiver shall be applied first to payment of
the costs of man:gement of the Property and collection of the costs of management of the Property and collection of
rents, Including, but.siot limited to receiver's fees, premiums on recsiver's bonds and reasonable attorey's fees and
then to tha sums securnd by this Mortgage. Lender and the receiver shall be liable 1o account only “or those rents
actually received.

21. Release. Upon payment of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
.+ the wriiten request of Botrower (if prior 1o the final due dale with all sums having been pald) Lender shall release this
o Montpage without charge to Boriower SBorrower shall pay all costs of recordation, if any.

y 22. Walver of Homestead. Borrowar hereby waives afl right of homestead exemption in the Property.

iN WITNESS WHEREOF, Borrower has exec ited this Morigage.

Aol

W CALLAIN Borrower

' . - -y .MM P,
:l. %& N m BO‘I’OWE[
" STATE OF ILLINOIS )

. ) 88
COUNTY OF //,('CIZ )

97552696

}, the undersigned, a Notary Public in and for sald County and State do hereby cerlify tha! “JOHN W CALLAN
j and LYNN S CALLAN, HUSBAND AND WIFE

b parsonally known to me to be the same person(s) whose name(s) is/are subscribed to the {oregoing irstruenent,

B appearad before me this day in person, and acknowledged that tha y signed and deliveret| the
said instrument as their free and voluntary act, for the uses and | purposes therein set 10 th.
3 Given under my hand and official seal this L,’?!/ f.j_’“ day of \/‘1/,(/ 1957

My commission expires:
A

/ . g
/
T/ ] - {r e
Netary Public
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WILEN RECORDED RETURN TOj
MIDAMRRICH VEDERAL SAVINGS 5ANK
1823 CENTRE FOINT CIRCLE
P, 0. BOX 1142

o HAPERVILLE, Il GO56C-7142
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