* 0000000217822 UNOFF'C'AL COPY

9 '! rzluuj

o DEPEDL RECURDING

£33.00

TRUDLL tRaN "Su‘.'] OFAE0097 12100

oy ' i L P
. :i'h‘ib : {\-\.l '(1" f,"' EE |

iR COHYY §Ef_’l'fliil\‘[,"f;'fn‘

MORTGAGE

THIS MORTGAGE 5 oumde this3RD day of JULY . é)
¥ !

19 97 , helween the “Moytgagor, KEITH P. WHITE AND SHIRLEY A, WHITE
{heretn *Borrower”), and lhe Morlgagcc.
G.E. CAPITAL MORTGAGE SER%1TES, INC. . A cnrporminu prganued and
existing under the lnws of NEW JERScY '
whose address is 3 EXECUTIVE CAMPUS/. SUITE 01C, P.0G. BOX 5039 CHERRY HILL, NJ
wercin "Lender’),

WHEREAS Dorrower Is indebted to Lendei ' the principal sum of U, 8. § 29,270.,00 5
which indebtedness is evidenced by Dorrower’s new (ntedJULY 3IRD, 1997 and extensions and renowals
thereef (herein “Note'), providing for monthly instalinients~<f principal and interest, with the balance of indebtedness,
if nol sooner paid, due and payable on  JULY 9TH, 2017 ;

TO SECURE ta Lender the repayment of the indebledne.s 2videnced by the Note, with interest thereon; the paymens
of all other sums, with interest thereon, advanced in accordanch bieswith to protect the security of this Moerigage: and
the performance of the covenams and agreemenis of Borrower hereln eantained, Borrower does hereby morigage, grant

and convey to Lender the following described property located in the Couniy of  COOK , State of

Mlinois:

Propeety Tax lndex Nuimber:  32-11-109-020

SEE SCHEDULE ‘A' ATTACHED

TINS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED T(:
3 EXECUTIVE CAMPUS, SUITE 01C, P.O, BOX 5039, CHERRY HILL,

‘.
4
NG

which has the address of 801 E-‘. 193RD PLACE, GLENWDODD
{Straat) (Cliy}

lllinois 60425 (herein "Property Address);
(#ip Codn) '
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ALL TIAT CERTAIN PARCHL OF LAND SITUATER IN CITY OF QLENWOOD, BEING KNOWN AS 10T 260, SECTION
|1-35414, BROOKWQG POINT NO. 4, BLAT HOOK 21033, PAGE 660, AND BEING MORF FULLY DESCRIBED IN
INSTRUMENT 880554ng, RECORDLD ON 02/Q3/1988 AMONO THR LAND RECORDS OF COOK COUNTY, 1L, BEING
THE SAME PROPERTY ZONVEYRD TO KEITH I WRITE, SRIRLEY A, WINTE DY DRED FROM URORGR I, LACIEN,
MATILDA 8. LACIEN DATHD 02/01/1988, RECURDED 02/08/198%, IN INSTRUMENT 88035444
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the Note and pavaeaphs | and 2 hereof shall be applivd by Lender first in payment of mmounis payable 1o Lender by
larrower under parageaph 2 hereof, then to intorest paynblo on the Note, and tell to the principal of ihe Note,

4, Prioe Mortgagzs-aml Deeds of Trust; Charges; Lions, Borrower shall perform all of Borrowers obligations
nndor 1Ny morigage, e of trust or other securly agreemont with a len which has priorily over this Mortgage
including Borrower's covennis-to make puyments whon duo, Norrower shall pay or cause lo he paid all taxes
nssessmonts and other churgesires and lmpositions atirfbutabile 1o the Property which may attain a priority over this
Morigage, and leaschold paymeita or ground rents, It any,

5, Nazard Insurance. Borrower. skal-keep the improvements now oxisting or hereafler erocled on the I'roperty
insured agninst loss by fire, hazords includest whhin the torm “extended coverage”, and such olver hazards ns Lender
may require suc in such amounts and for suth perlods as Londer may require.

The Insurance carrlee providing the lnsuraico shall be choson by Borrower subjeel 1o approval by Lender; provided,
thit such approval shall not be unreasonnbly withtirld: All lnsurance policies and roncwals thereof shall be in a form
aceeplable to Londer and shall include a siandard ‘aorignge clnuse in favor of and In a form nceeptable 1o Lender,
Leader shalt have the right to hold the policles and ronownl Yiersol subject to the terms of any mortgage, deed of trust,
or other security agreoment with a len which hus priorlty over iz Morignge.

In the ovent of loss, Borrower shall give prompt notice-4c the lnsurance earrior amnd Lender. Lender miy make
arool of |oss i not made promptly by Norrowor,

If Mie Propuerty ls shandoned by Wersower, or il Borrower fails4e yzspond 1o Lender within 30 days from the date
notice I8 malled by Lender to Borrower that the insurance carrior offers 15 seutlo o claim for insurance benels, Lender b
Authorized to collect and apply tho insurance procoods at Londer's oplian eithor: to restorition or repair of the Property
or 1o the sums seeurest by this Morignge,

fi Presentution and  Maintenance of Property; Leaseholds;  Condominiwasy Plonned  Unit Developments, o1
rower shall keop the Property in good ropair nnd shall not commit wast or permit-inpelrment or deterloration of the
PProperty nnd shall comply with the provisions of nny leaso it this Mortgage b on & lenavholin If thls Morignge is on » iy
m i condominium or a plannad unit development, Borrower shall perform all of Borrows:'s oblignitons wndor the
Jectaration or covenants creating or governing the condominium or planned unit developmeat, the by-laws and reguin:
tions of the condominium or planned unit developiment, and constivuent documents,

7. Protection of Lender's Sueurlly, ) Borrowor falls 10 porform the covenanis amd agreemerite contalned in this
Mortgage, of if any netion or proceeding is commonced which mmerlully affects Londers interest I Gz i'roperty, then
Lender, ot Londer's option, upon notico to Borrowor, muy make sueh appearances, disturse such suins, Including
rensonable aitorneys’ foes, and take such action as is nocessary lo proteet Lender's interest, 1t Lender required morignge
insurnnce as o condition of making o lonn socurod by this Morignge, Borrower shall pay the promiums required 1o
matniain sueh insurance in offoct umill such time ns the requirement for such fnsurance lerminates in acvordanee with
Borrower's and Lender's writton agroament or applicable law.,

Any amounts disbursed by Lender pursuant to this parageaph 7, with dnterest theroon, at the Nele rute, shall
hecome additionnl incobtodness of Burrower secured by this Morigage. Unless Dorrower and Lender ngree to other
terms of paymont, such ameunits shall bo payable upon notico from Lender ta Borrower restiosting payment thereon:
Nothing contalned In this paragraph 7 shall require Lender Lo incur any oxponto or ke uny action hereunder.

N, Inspection. Lendor may make or cause 1o bo made rensonable entries upon and inspactions of the Property,
provided that Lendor shall give Borrower notice prior to any such inspectlon specifying reasonable cause thervfor
retnted to Londee's Intorost in the Pruperiy,

9. Condemnution. The procoeds of nny award or claim for damages, direct or consequentin, in comeclion wih

‘I‘%LIP:C()'L:.‘; SECOMD MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 (Pags 3 of )
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in it is sold or ‘ramaferred (or if a beneficial intorest in Borrower is sold or transferred and Dorrower is net a natural
person) without Leadr’s prior writton consent, Lender may, at lis option, require immediate payment in full of all
sums sccured by this-Mzigage. However, this option shall not be exercised by lLender Il exercise is prohibited by
ledernl law as of the daie of iz, Mortgagp,

If Lender cxevcises this opilen, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days fcorn the date the notice s delivered or mailed within which Borrower musi pay all sums
seeured by this Morigage. If Buirower fails lo pay these sums prior lo he oxpiration of this period, Lender may in-
voke any remedies permitted by this Morizave without Turther notico or demund on Borrower,

NON-UNIFORM COVENANTS, Borrovsrand Lender further covenast and ngree as joliows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cave-
nant or agreement of Borrower on this Mortgeqe. including the covenanis fo pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give noticr to Borrower as provided in paragraph 12 hereol specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and () «hat failure to cure such breach ow or before the date specified
in the notice may result in acceloration of the sums secwad uy this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shali further inform Borrower =i fie right to reinstaie after acccleration and the right to
sssert in the forectovure procecding the nonexistence of a defoul-urwny other defense of Borrewer to acceleration und
foreclosure, 16 the brecch is not cured on or befure the dale specific® v the notice, Lender, nt Lender's option, may
declare all of the sums sccured by this Morigage 10 be immediately ducwnd puyable withowt further demand and may
forcclose this Mortgage by judicial proceeding. Lender shall be entitied to/ colixct in such procecding all expenses of
foreclpsure, including, but not limited to, reasonable attorneys’ fees und cosiz ¢ documentary cvidence, abstructy and
title reports.

18, Borrowcr’s Hight to Reinstate. Notwithstanding Lender's acceleration of the zums secured by this Mongage
due 10 Borrewer's breach, Norrower shull have the right to have any proceedings begun by iiender 1o enforee this Morl:
gage discontinued ut any tme drior to ontry of a judgmont enforcing this Morigage it (a) Borrorear pays Lender all sums
which would be then duo under this Mortgage and the Noto had no acceleration occurred; (v) Horrower cures all
breaches of any other covennnts or agreemenis of Berrowor contalned in this Morigage; (¢} Norrover pays all reasonable
axpenses incurred by Lender in enforcing the covenants and agroements of Borrower contained in (his Mlartgage, and in
enforcing Lender’s remedies as provided In parngraph 17 herecl, including, bwt not lmited to, reasoraile uhorneys’
fees; ond (d) Dorrower tnkes such actlon as Londer may roasonably require 1o assure that the llen of his Mortgnge,
Lender's interest in the Properly and Borrower's obligntion to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and curo by Horrowar, this Mortgage and the obligations secwred hereby shall remain
in ! force and offect as if no acceleration hil oceurred,

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby nssigns to
Lender the ronts of the Praperty, provided that Borrower shall, piier to acceloration under paragraph 17 hercol or
abandonment of the I'roperty, have the right to collect and rotnin such rents ns they becomo due and payable,

Upen accoleration under puragraph {7 hereof or abandonment of the Property, Londer shall be entiiled to have a
recelver nppolnted by a court to onler upon, take possession of and manage the Property nnd 1o collect the rents of the
Proporty including those past duo, AN rents colloetod by the receiver shall be applied flrst to payment of the costs of
managemant of the Property and cotlection of romis, including, dbut not limited 1o, recelver's fees, premiums on recelver's
honds and reasonnble niiorneys' fves, and then 1o the sums secured by this Morignge, The recelver shalt be lable to
accoun! only for those rents aclually received.

ll.l;m?vlg‘; 3ECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Forin J014 {Page S of ¢)
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s UNOFFICIAL COPY

ADDENDUM TO NOTI

NOTICE REQUIRED UNDER THE ILLINOIS COLLATERAL PROTECTION ACT

Unless you provide us with evidence of the insurance coverage required by your agreement 1.
with us, wemay purchase insurance at your expense fo protect our interest in your collateral, ~]
This insurmiczmay, but need not, prolect your intetests. a

, , . N
The coverage that ve-purchase may not pay any claims that you make or any claim that is b
made against you in coapzetion with the collaternl, You may later cancel any insurance a

purchaszd by us but only afternroviding us with evidence that you have obtained insurance as
required by our agreement. 'f we purchase ingurance for the collateral, you will be responsible
for the cost of that insurance, iaeinding interest and any other charges we may impose in
connection with the placement of iheinsurance, unti} the effective date of the cancellation or
expiration of the insurance, The costs of 4w insurance may be added to your tota] cutstanding

balance or obligation. The cost of the insurzace may be more than the cost of insurance you
may be able 10 obtain on your own.

" Your signature acknowiedges receipt of this disclasure,
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