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MORTGAGE (\

THIS MORTGAGE ("Sceurity Instrument™) inglyen un JULY 25, 1997

CThe manigagur iy
RVELYN L SCOTT, AN UNMARRIED PRERION

{"Borrower"), This Seeurity strament s given 1o
Graenfoint Mortgage CQorp.

whieh is orgunized wnd existing under e laws of NEW YORK bl whuse
address s 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217

(" baatier L Bosroveer owes Lender the principal sum of
SEVENTY ONE THOUIAND TWO HUNDRED PIFTY AND 00/100

Boens (US, 8 71250.00 )
This debt is cvidenced by Borrawer's note e the same date as this Sceurity ustrument ONote'), which provides for monthly

prayments, with the fult debt, il aul paid enrbier, due and poyable on - AvgusT 01, Zud? - This Seenrity
Instrument secures o Lender: (w) the repuyment of the debt evidenced by the Note, with interes?, and all renewals, extensions s
modifications of the Naie: (b) the payment of ull other sums, with interest, advanced under parugraphc 70 protect e seeurity of
this Scourity nsteument; and (¢) the performance of Bortower's saverunts and agreements under this Secqriy Instament and the
Note. For this purpose, Borrower does hereby mongage, gramt and convey o Lender she Tollowing descriked propesty locuied in

COOK County, Hiinais;
TAX ID.# 33-07-312-006

SEE ATTACHED LEGAL RIDER

Y2183 ) - DH 07

Dafd

Pareel (D #:
] which has the addresdof 20055 QRCHARD AVENUR LYNWOOD  {Suver, Civy},
\= Iinois @04 1 [4ip Code] ("Property Address™),
\ N R iggle Family « FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealter erceted on the property, and all casements, appurtenances, and
fistures now or hereafier & part of the property, AN replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is refereedd to in this Sceurity Instrument us the "Propeny.”

BORROWER COVENANTS thit Borrower is lawfully selser of the estie hereby conveyed and has the right w morlgige,
gront aed convey the Property und thit the Property is uncticumbered, except [or eneuimbrances of record, Borrower witrrunts and
will defend gencrally the dile (o the Property agalnst al claims and demads, subject 1o uny encambranees of record,

THIS SECURITY INSTRUMENT combines wniform cavenints for nationat use and not-uniform covenants with Hivited
varistions by jurisdiction o constitate o uniform seeurily instrument covering resl property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree os follows:

L. Payment of Brincipal und Intevest; Propayment und Late Charges.  Borrawer shalt promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepnyment anet late churgtes due under the Nate.

2, Funds for Taxes und Insnrance,  Subject to applicable taw or © o wrilten waiver by Lender, Borrower shall pay 10
Lasider on the duy monthly payments nre due under the Notw, until the Note is puic i full, o sui ("Tunds”) fors () yearly taxes
angl assessments whict may atiain priority over this Security Instruiont a8 u fien on the Property; (b) yeaely leaschold payments
or ground rents an the eroperty, I wny; () yearly hewanrd or property insuranee premivms, () yearly flood insurmee peeminms, if
any: (¢) yeaely mortguge insurance preminms, i ony; wud (0 any sums payable by Borrower 1o Lender, in aecordance wids the
provisions of paragenph a4 Tiew of the payment of mortgago insuranee premiums, ‘These tems are called “Esgrow liems,”
Lemler may, woany time, concziond bold Funds in an amount not to exceed the maximum amoust o lender for o federndly reinted
mortgage lonn may require for Borrewer's eserow aecount under the federal Real Bswae Seilement Procedures Aet of 1974 as
amended from tima (o thne, 12 USC Seetion 2600 ¢ seg. ("RESPA"), unless another fow thid applios 1o the Fuimis sets i fesser
armaunt, 11 so, Londer may, at mny time,solleel and hold Funds In an amount 2ot to exceed the lesser amount, Leiwder may
estimate the amount of Funds due on the hasbiof current dot and rensonable estimmtes of expenditires of future Escrow lems or
atherwise it accordanye with applicable liw,

The Funds shatl be hokd in an institution whese denosits wre Insured by a federal ngency, insteunentatity, or entity (inglading
Lender, if Lender is saeh an institation) or in wny Bodazyd Home Lonn Dank, Lender shall upply the Funds w pay the Escrow
Items. Lender may not chaege Boreowor for holling and<aeplylog the Funds, unnunlly unalyzing the escrow neeount, or verifymg
e fiserow (tems, unless Lender pays Borrower lirterest on the Yol o applicable lnw permlls Lender o mauke such o charge,
However, Lender may require Borrower 10 pay o one-lme ¢large for an independent real estale g reporting service used by
Lender in conneetion with this fone, wnless applicable Taw provides otherwise, Unless an ggreement is made or applicable law
requilres interest 1o be poid, Lender shall not be required w pry Borowsr any interest or carnings on the Fuds, Borrower wid
Lantler may agree in writing, howovar, that inforest shidl he patd on dradwads. Lendor shall givo 10 Borrower, withoul chargie, wn
annual accounting of the Funds, showing credits and debits to the Funds wad dhe purpose for which each debit to the Funds was
mikle, “The Punds are pledged as widivonat securlty for nll sumis seeured by inis Segerity lnsirumen,

10 the Funds held by Lender exceed the amoumns parmitied 1o be hold by applizable b, Lender shall necount to Burrawer for
the exeess Funds in oceordanee with the reuiroments of applicably b, 7 e amouts 2 he Funds teld by Lender u any g is
not sufticlent w oy the Escrow lems when dug, Lender may so notify Borrower kn wriding, wad, in such cose Borrower shald pay
t Lender e amount necessiry o mike up the deficiency, Borrower shall make up (I.g. ueliciency in o more thin welve
sonthly paymenms, at Lender's sole diseration,

Upon payment in full of ofl sums secared by Uiy Seeurity [nsteument, Lender shalt promptly refine o Borrower diy Funds
held by Lender, I, under paragenph 21, Londer shall sequire or sell the Property, Lender, prior o heequisition or sule of the
Property, shall apply ny Funds held by Lender ot the time of sequisition or sule as o credit aginst b sams secured by this
Security lostrument,

3 Application of Payments,  Unloss npplicable law provides otherwise, sl pnyments ceceived by Leader uisder paragraphs
Uancl 2 shall e applicd: Grst, W any prepyment charges due wnder the Note; second, to amaunts payable under paragraph 2;
thiedd, o interest due; fourth, to principal due; and sy, w any Inte charges due under the Note,

4, Churges; Liens, Boreower shall pay all taxoy, assessmonts, charges, fines and impositions attributable 1o the Property
which may aaln priority over this Security Instrument, and leasehokl payments or growmd rents, it wny. Borrower shall pay these
abligations in the munaer provided in parageaph 2, or I not paid in that manner, Borrowver shhl pay them on time direeily 10 the
person owed payment, Borrower shall promptly fursish to Lender all notices of amounts 1o be paid under this paragraph, If

_ Borrower makes theso payments directly, Borrower stll promptly {urnbsh o Lender receipts evidencing ihe poyinents.

Borrowsr shall promply discharge nny llen which has priority over this Security Instrument unless Borrower: (0) ngrees in
writing 10 the puyment of the obligation secured by the ton in a manner nceeptable 1o Lender; (b)Y contests in good faith the lien
by, or defends ngainst enforeement of the fien in, legl proceedings which in the Lender's opinion operate to prevent the
enforcement of the tieny or (¢) seeures from the holder of the tien an ugreement satisfactory to Lender subordinating the )i
this Sccurily Instrument, 1§ Lender determings thit any part of the Property is subject to b lien which may stwin priority of
Sccurity Instrument, Lender may give Borrower n notice identifying thoe lfen, Borrower stiall sutisfy the Jien or take.or
of the sictions set forth above within 10 duys of the giving of notice,
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I8! 5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler crected on uﬂ‘rﬁggc"r%

«y insurcd against loss by fire, hazans included within the term “exiended covernge” and any other hizards, including Noods or

¢ flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts wxl for the periods that Lender

{7 - requires, The insurance carricr providing the insurance shall be chosen by Borrower swhject to Lender's npproval which shall not

w  be unreasomably withheld. 1f Borrower fails to mointin coverage described above, Lender may, ot Lender's option, oblain

;fﬂ coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

ut All insurance policies and renewals shall be aceeptablc to Lender and shall include a standned mongage clase. Lender shall

i{:; have the right to hold the policies and renewals, 1T Lender requites, Borrower shull promply give 1o Lender all receipls of paid
I

premiums and renewal notices, I the event of loss, Borrower shall give prompi notice to the insurance carrier undd Lender, Lender
may make praof of toss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be npplied 1o restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd, If the reswration or
repair is not cconomically feasiblo or Lender's sceurity would be lessenied, the insurance proceeds shail be applied to the sums:
secured by (his Sextiy Instrament, whether or not then due, with any excess paid 0 Borrower. If Borrower ahundons the
Property, or docs not arawer within 30 duys u notice from Lender thal the insurance carrier has offered 0 settle o claim, then
Lendor may colleet the insuinnce proceeds. Lender miy use the procecds (o repair or restore the Property oF Lo pay sums secured
by this Security Instrument.whither of not then due. The 30-day period will begin when the nolice is given,

Uniess Lender and Borrowse otherwise agree in writing, any application of proceeds w principal shall not extend oF postpone
the due dite of the monthly payments vaferred to m paragraphs 1 and 2 or change the smount of the puyments. 11 under paragraph
21 the Property is acquired by Lendir-Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior 1o te nequisition shall pasito Lender to the exient of the sums seeured by this Sceurity Instrument immediaely
prior to the acyuisition,

6. Oceupancy, Preservistion, Maintenince ant Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall ccupy, establish, and use the Proporiy as Borrower's principal residence within sixty days after the exceution of
this Secutity Instrument and shall continue to oceupy-ies Dronerty as Bortower's principal residence for nt lenst one year afier the
date of uceupancy, unless Lender otherwise agreas in-wotng, which consent shal) not be unreasonably withheld, or unless
extenuating circumstanees exist which nre beyond Borrowes’s cestcol, Borrower shull not destroy, domuge or impair the Property,
allow the Property to deteriorute, or commil waste on the Froperty, Borower shull be in default il any forfeiture action or
proceeding, whether civil or eriminal, Is begun thot in Lender's gaod Pith judgment comdd result In forfeiture of the Property or
otherwise muterinlly impalr the lion created by this Securlty Instrumdnor Lender's seenrily interest, Borrower may cure such a
defualt and reinstate, as provided in paragraph 18, by cansing the netion-vs-proceeding to be dismissed with 2 ruling tha, in
Lender’s good fith deteemination, precludes forfeiture of the Borrower's bide:est in the Property or other malerigh imprairmient of
e tien crenicd by this Sceurity Instrumont or Londer's securlty Interest, Borrower aill also I in default if Borrower, during the
lonn application process, gave matcrintly false or inaccurate informntion or salemunis i Lender (or failed to provide Lender witiy
wty talerial information) in connection with the loun cvidenced by the Not, incliting, but not limited 10, represemtations
concerning Borcower's ocenpiney of the Praperty ns a principal residenco, T this Secuniyangiument is on o keaschold, Borrower
shill comply with nll tho provistons of the lease, I Borrower acquires fee title to the Property, the leasehold wwd the fee litie shal!
not metge unless Lencer agrees (o the merger in writing,

7. Protection of Lencer's Rights in the Property, I Borrower (nits 1o perform the covenants and ngreements contmined in
this Sccurlty Insirument, or there is o logad proceeding that may significantly affect Londer’s righta=ia_tie-Property (such s 0
proceeding in bankruptey, probate, for condemnution or farfeiture or (o enforee lnws or regulitions), then Lerdler muy do wnd pay
for whilever is fiecessary (0 proieet the value of the Property and Lender's rights in the Property, Lender'snctiony muy include
paying any sums secured by o len which hus priorlly over this Sccurlty Instrament, nppearing in courl, poying ceasonnble
alloeneys’ fees and entering on the Property o make repuirs, Although Lender mny ke action under this paragraph 7, Lender
dues not have o do so,

Aty wmounts disbursed by Lender under 1his paragraph 7 shadl become mdditional debt of Borrower secured by this Seeurity
tnstrament. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from the date of
disbursernent at the Noto rate and shall be payable, with Interest, upon notice from Lender 1o Borrower requesting pytient,

#, Mortgige Insurance 1 Lendor required mortgage insurance ng u condition of muking the loan seeured by his Security
Instrrent, Barrower shall pay the premiums required 1© muiniain the morgage insurance n effect, 1, Tor nny reason, the
mar e insurmnge covernge required by Latder Iapsos or censes to be in effect, Borrower shall pay the premiums required W
obiain covernge substantinlly cquivalent to the morngage insarance previously in effect, ut n cost subsiantinlly equivadent o the
cost 1o Horrower of the morlgage insurance proviously in offeet, from nn aliernate mertgage insurer approved by Lender, 11
substntially cquivalent mortgage insurance covornge Is not available, Borrower shall pay o Lender each month i sum gqudl ©0
ane-tweltth of the yearly morgge insurance premium being puid by Borrower when the insurance coverage lup.‘ﬁl P[({yu
Q

peTZESS

be in effect, Lender will neeept, use nnd retdn these payments as o Joss reserve fn licw of morigage insuranee;
Inikinl
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payments may ne Jonger be reguired, at the option of Lender, it marigage insurance covernge (in the amount and fur&usws ggr?oﬁl
that Lendar requiees) provided by an insarer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requiced o msintain mongage insurmee in effeet, or (o provide b loss reserve, untll the requirement Tor mongage
insurmnce ends in accordance with any written agreement between Borrower and Lender or applicable L,

9, Inspection,  Lender or its agent may mike reasonnble entries upon and inspections of the Property, Lender shall give
Rorrower notice ot the time of or prior to an inspection specifying reasoneble couse for the inspection,

10, Condemnntion,  The proceeds of any award or clim for damaeges, dircet or consequentinl, in connection with any
condemnation or other tking of any purt of the Property, ar for conveyance in licu of condemnation, ure hereby assigned and
shall be paid to Lender,

[n the cvent of o totud taking of the Property, the proceeds shall be applicd (o the sums seeured by this Sceurity Instrament,
whether or wet then cue, with any excess pald 10 Borrower. In the event of a partial taking of the Property in which the fuir markel
vithie of the Praperty immediately beforo the tking is equal to or greater than the mnount of te sums secured by this Security
Insrument immedintely before the wking, unless Borrower und Lender otherwise ngree in writing, the sums secured by this
Security Instrument saalh be reduced by the amount of the proceeds multiplicd by the following “tion: (a) the total amaeunt of
the sums sceured immeeistely beforo the taking, divided by (b) the lair market value of the Property immedintely belore the
taking, Any balance shall e id 10 Borrower, In the event of a partind taking of the Property in which the fuir market value of the
Property immediaiely belors the taking is less than the amount of the sums seeured immedistely before the taking, unless
Borrower and Lender otherwise ag.es in writing or unless applicable law otherwise provides, the proceeds shal) be applied to the

sums sceurcd by this Sceurity Insugma! whether or not the sums are then due, )
If the Property is abandoned by, Poirower, or if, after notice by Lender to Borrower that the condemnnr affers 1o mnke inly
award or settle a ¢laim for damnges, Borrower falls 10 respond 1o Lendor within 30 days ufier the date the notice is given, Lender ¢ 1y

is anthorized 10 collect and apply the procecds, at its aption, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrumenst, whother or not then duc.

Unless Lender and Borrower otherwise agree i writing, any application ol proceeds to principul shall not extend or postpone
the chie dlate of the monthly payments referred Lo in parasraphs | and 2 or change the amount of such payments,

t1, Borrower Not Released; Forbearance By Lenaer <t u Waiver,  Extension of the lime for payment or modification
ol amortizstion of the sums secured by this Security Insteument graated by Lender (o any successor in interest of Borrower shall
not aperate to reloase the linbility of the original Borrower or dernwer's successors i interest, Lender shill not be required 1o
commence procecdings ngainst any suceessor in interest or refuse t.exeadd time for payment or otherwise madify amontization of
the sums securce by this Securily Instrument by reason of any demartd zande by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exerclsing any right or remedy st bot be & waiver of or preciude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joiut and Severnd Liability; Co-signers, The  covenants  andt agreements  of  this
Sceurity [nstrugnent shall bind and benefit the successors and ussigns of Lender-and Borrower, subjeet to the provisions of
parageaph 17, Borrower's covenunts und agreements shall be joint and several. Ary Borrower who co-signs this Sceurity
Instrument but does not execule the Note: () is co-signing this Sceurity Instrument oniy to mortgege, grant and convey thal
Barrower's interest in the Property under the lerms of this Security Instrument; (b) is not porsonally obligated w0 pay U suts
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agie: 1o extend, madify, forbear or
make any accommodations with regard 1o the terms of this Secutity Instrument or the Note without the: Borrower's consent,

13, Loan Charges.  {[ the loan sceuced by this Scourity Instrument is subject to o law which seis aozimum loan charges,
and that law is finally intoepreted so that the interest or other loan charges collecied or to be collected in canaeziion with the loun
exceed the permitted limits, then: (a) any sueh loan charge shall be reduced by the amount necessury (o reduss M charge (o the
permittedd limit and (b) any sums alrcady cotlected trom Borrower which exceetied permitted limits will be refundicd 0 Borrower,
Lender may choose o make this relund by reducing the principnl owed under the Note or by making a direct puyment to
Borrower, 16 u refund reduces principal, the reduction will be treated as a partial prepayment without any prepuyment churge
untder the Note,

14, Notices. Any natice to Borrower provided for in this Sccurily Insirument shall be given by delivering it or by mailing il
by first cluss mail unless applicuble Inw requires use of another method, The notice shall be directed w the Propenty Address or
any other acklress Borrower designates by notice 1o Lender, Any nolice to Lender shall be givei by first class mail 1o Lender's
address stated herein or any other addresy Lender designales by notice to Borrower, Any notice provided [or in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severnbllity.  Tls Sccurity Instrument shall be governed by federal tow and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not alfeet other provisions of this Security Jostrument of the Note which can bhe
given cffect withaut the conflicting provision. To this end the provisions of this Sceurity nsirument and the Now agc dud;ir" o
be severable, -
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(6, Borrower's Copy,  Borrower shall be givenw ong confeamed copy of the Note and of (his Seewrity lustriment,
17, Cennsfer of the Property o o Benefiviad Interest In Borrower, 1 alt or iy paet of the Property or any interes] in i Is
sold or transferred {or il u beneficinl interest in Borrower is sold o transferred und Burrower is not o natural person) withou

0706

- Lender's prior wrilion consent, Lender may, at its option, require Immedinte puyment in full of nl! sums secured by this Sceurity

[nstrument. However, this option shall not be excreised by Lender il eacreise i jrohibited by federnl low us of the die of this
Seeurity lnstrument,

If Lender exercises this option, Lemdur shall give Borcower notice of sceeleration, The tatice shiall provide a period of not less
thaw 30 days from the date the notlco is deliversd or iniled within which Borrower must pay wll sums secured by this Seeurity
(nisteqmient, 1 Boreower falls © pay thess sumys prior 10 the expiration of shis period, Lender may invoke nny remedies permilted
tsy this Seeurity Tnstrument without further notlee or demand or: Borrower,

{8, Boerower's Right to Retnstwte. 10 Borrower meews cortan conditions, Borrower shinll have e dght 10 hive
enforgement of this Security instrument discontinued at any tme prior 10 the entdier ofs @) 5 duys Cor such other pericd as
applicable law muy specily for reinsiatenent) belore sale of the Property pursuant to ny power of sule contained in this Sceurity
{nstrument; or (b) exry: of d judgment enforehing thls Security lnstrument, Those condhinns are Yt Borrower: () piys Lender all
sums which then wour!-be due under this Seeurity Insweumenst and the Note wi il no aecelerstion had oceurreds (b) cures uny
deflt of unty othee covenints or agreements; (¢) poys all expenses incurred in enforcing this Securily Instrument, inciuding, but
not limlted to, regsonable promoys' fees: and () wkes such action as Lender iy reasonably require W nssure thut the fien of wis
Sccurity Insyoment, Lender's wphts in the Property and Borrowor's obligntion 1o pay the suims sceured by this Security
instrument shadl continue unchiiges, Upon reinstatement by Borcower, this Security nstrument and the obligntions secured
hiereby shall commin Tully offective i AF5o neeeterntion had ocourred, However, this right to reinstate shall ot upply in e case of
aceeleration nnder puragaph 17,

19, Sale of Note; Change of Loan Seivicer,  The Note or w partiol interest in the Note (together with this Security
Instrument) may be sold one or more tmes witiontprior notice (o Borrower, A sule may result in  change in the enlity (kiown
i the "Lomn Servicer") that collcets monthly payiserss due uader the Nate and this Security lnstrument, There nlso may be one or
more changes of the Loan Servicer wnreluted to o siie-al the Note, 11 there is o chunge of the Loan Servicer, Borrower will be
given weitten notice of the change in necordinee with paezeaph 14 above und applicable lnw, The notice wild state the nane and
addeess of the new Loan Servicer and the nddress 1o which payments shoult be made, The notice will also conain uny wther
information required by applicable tiw,

20, Hazavdous Substunces,  Borrower shall not cause or perait the presence, use, disposat, slorage, or release of any
Huznedous Substunces on or in the Property, Boreower shall not do, oz sllow anyone clse o do, anything affecting the Property
that is in violation of any Tnviromnentu) Law, The preceding swo sentences shatl not apply 1o the presence, use, or storgo on the
Property of small quantities of Hozardous Subsinnces thit are generally seeeerized o be approprine to normal residentinl uses
and 10 muintenance of the Property.

Barrower shall promptly give Lender writlen notice of any investigation, claim, temand, lawsait or otfer action by any
governmental or regulalory ngency or peivale purty involving the Property and any rliendous Substance or Environmental Law
of which Borcower has actug! knowledgs, 11 Borrower Jearns, or is nolilied by any goverimealal or regulatory avthority, thit uny
remaval or other remedintion of any Huzardous Substance sifecling the Property is necessary, Rorrower shall prompily take all
necessary remedial actions in accordanee with Environmenta! Law,

As used in this parageaph 20, "Hazardous Substances” are those substances defined s toxiv or niardous substances By
Environmental Law and the following substances: gasoling, kerosene, other flammable or wxic-prualeum prodhicts, toxic
pesticides und heebicides, volatile solvents, muieriels containing asbestos or formaddehyde, nnd radionctive apsterinls, As used in
this paragraph 20, "Environmental Law" means federal laws nind laws of the jurisdiction where e Property.is feeated that relae
10 health, safety or eaviranmental proteetion.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and ngree s follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to weceleration following Borrower’s breach of
any covenant or agreement in this Security Instrament (but not prier to aceeleration under paragraph 17 unless

_upplicable Inw provides otherwise), The notice shall specifv: (w) the defanlt; (b) the uction required to cure the default; (¢)

a dnte, not Jess than 30 days from the date the notice is given to Borrower, by which the defunlt must be cored; and (d)
that failure to cure the defuult on or before the dute specified In the notice may result in accelerntion of the sums secured

_ by this Security Instrument, foreclosure by judiclnl proveeding and sate of the Property, The notice shall further inform

Borrower of the right to reinstite after acceleration and the right to assert In the foreclosure proceeding the non-existence
of w default or any other defense of Borrower to acceleration and foreclosure, IF the defwult is not cured on or before the
date specified In the notice, Lender, af its option, may require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foeeclose this Security Instrument by Judicial proceeding, Lender
shall be entitled to collect al) expenses Incurred in pursuing the remedies provided In this puragraph 21, inclt’dlnufﬁ/'ﬁuﬁ bl
Himited to, reasonable attorneys® fees and costs of title evidenee,

il
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22, Relewse,  Upon payment of all sums seeured by (his Security Instnement, Lender shall release this Seeurity Instrument

without charge W Borrower, Dorrower shull pay any recordation costs,
XX, Waiver of Homesteud, Borrower waives ail right of homestend) exemplion in the Property,

24, Riders to this Security Instrument, 11 one o more riders are exeented by Rorrower amd recorded wgether with tiis
Seeurity lasteument, the covennnty and ngrevments of cach such rider shiall be incorporated into and shill amend and supplemen)
the covenants and agrectments of thiy Sceurity Instrment as if the rider(s) were n paet of this Secusity Instrument,

[Cheek applicable box(es)]
lx } Adjustable Run Rulu [ TCondominivm Rider 1 bdl Family Rider

[
[] Gracuated Payment Ricder (X} Planned Unit Developmen Rider || Wiweekly Payment Rider
) Bulloon Rider L. .} Rate tmprovement Rider [ ] Second Home Rider

I LYA Rider kxl Qther(s) [speclly] LEGAL RIDER

"J
Y SIGNING BELOW, Borrower nceopls i m(u. 1o 1hc fermy u(mvuuml\umluim,1n this Sccuripy Instrument and in
any ridler(s) executed by ilnrrf wer tnd recorded with it

Wilnesses: 7 .
/, ‘ ,(/,/) (//}(ff  (Seal)

EVIII:YN . BCOTT . ‘Hotowet

- (Send)

Shorrower
(Sealy 2 S . _ . (Seat)
Marrawer Borpwer

STATE OF ILLINOIS, Caoh County s

She yalins fjve o 4t Notary Public in nt £or s eounty and ste o hereby vertify st

. . T2
G’\IIC’/\I-\J l'.:. SH‘” . rha L LT Fc{ ;u"cf,g d)'r\j
s rerscriatly kncwan do me 10 be g simre person(s) whose name(s)

subscribed! o the foregaing instrument, appeared befora me this day in prrson, and neknowledged-in o4 e,
signedt and delivered the said instrument ss Ao free and voluniel, Iur the uses uml purpeses therein set forth,

Given undier my hand and ofTicial seal, this

My Commission Expires:

nOFRIOIAL BEAL"

DANIEL R, HYMA
Notary Pulsic, State of Hinols
Hy Commission Explras 3/31/9%9 |

-
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1 o o LEGAL RIDER

T AT v yurbpapy 4 e

ed -, ity | et Y

R L r——— it e -

LOT 70 IN LYN'VOOD TERRACE UNIT 1, DEING A SUBDIVISION OF 'P{IE EAST 1,460 KEET OF

‘TIIE WEST 1,715 T47T OF THE SOUTH 1/2 OF THE SOUTHWEST 144 OF SECTION 7, AND THE (D
SOUTH 80 FERT OF X NORTH 535 FEET OF THE WEST 250 FEET OF THE SOUTH I/2 OF THE -1
SOUTIIWEST 1/4 OF SA(LSECTION 7, TOWNSHIP 35 NORTIL, RANGF, 15, EAST OF THF, THIRD 9
PRINCIPAT, MERIDIAN, iN COOK COUNTY, ILLINOIS, 45
o
03
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  25TH day of
JULY , 1997 , and is incorporated into and shall be deemed to
amend #ad supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument’>- of the same dute, piven by the undersigned (the "Bomower") to sccure
Borrower's Noie to GreenPeint Mortgage Corp.

(the "Lender")
of the same date und-covering the Property described in the Security Instrument and
located at:

20055 ORCHARD AVENUR
LYNWOOD, IL 60411

Jrapeny Address)

‘The Property includes, but is not limited toa purcel of land improved with n dwelling,
together with other such parcels and certain common arcus and facilities, as described in
DECLARATION OF COVENANTS,

CONDITIONS, AND RESTRICTIONS

(the “Declaration”), The Property is & part of a_plenned unit development known s

[Nume of Manned Unit Davelopment;
(the "PUD"). The Property also includes Borrower’s interest in @ _homeowners association
or equivalent entity owning or managing the common areus and f2cilities of the PUD (the
"Owners Associntion™) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made da toe Security
Instrument, Borrower and Lender further covenant and agree as follows:

Page1old

MULTISTATE PUD RIDER - Singlo Famlly + Fonnle Mao/Froddie Mac UNIFORM INSTRUMENT Fzrm <Y l/
—
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A, PUD Obligations, Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents, The "Constituent Documents” wre the: (i) Declurmtion; (1)
articles of incorporution, trust instrument or any cquivalent document which crentes the
Owners Associntion; and (i) any by-laws or other rules or regulations of the Owners
Association: Borrower shudl prompily pay, when due, all dues and assessments imposed
pursunnt to e Constituent Documents.

B, Hazero Insurance, So long as the Owners Association maintains, with a generally
aceepted insurnee currier, u “master” or "blankel” policy insuring the Property which is
satistuctory 1o Lencrr and which provides insurange coverage in the amounts, for the periods,
wnd against the hazerds Lender requires, including fire and hazards included within the wrm
"extended coverage,” than:

() Lender waives cme provision in Uniform Covenant 2 [or the monthly pnyment to
Lender of the yearly premivmanstatiments for hazard insurance on the Property; and

(i) Borrower's obligation) under Uniform  Covennnt 5 to maintuin hazard
insurance  covernge on the Progeny is deemed satisfied to the extent thit the required
covernge is provided by the Owners Association policy,

Borrower shall give Lender pronipt notice of any lapse in required huzard insurance
coverage provided by the master or blunket paiicy,

In the event of o distribution of huzard (asurinee proceeds in lieu of restoration or repair
following a loss to the Property, or to common arzas and fucitities of the PUD, uny proceeds
payable 10 Borrower are hereby assigned and shait Be.paidl to Lender. Lender shall upply the
proceeds to the sums secured by the Security Instruniens, saith nny exeess puid to Borrower,

C. Public Liability Insurance, Borrower shall ke such uctions s may be reasonable to
insure thut the Owners Association muintaing a public Tinbility-insurance policy aceeptable in
form, amount, and extent of covernge to Lender,

D, Condemnation, The proceeds of any awned or civi for damages, direct or
consequentiul, payable to Borrower in connection with any conderinsiion or other taking of
nil or any purt of the Property or the common areas and fucilities of tne PUD, or for any
conveyance in lieu of condemnation, ure hereby assigned nnd shall besnid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Securicy Instrument as
provided in Uniform Covenant 1),

E. Lender’s Prior Consent, Borrower shall not, except after notice 10 /Lender and
with Lender's prior writicn consent, either partition or subdivide the Property Or ‘consen
o

(i) the abandonment or termination of the PUD, except for abundonment or
termination required by law in the cnse of substantin! destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; ~J, )

@m-vu {9600) Page 2ot )
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(i) any amendment to any provision of the "Constituent Documents” il the provision
is for the express benetitof Lender,

(i) termination of professional management and assumption of sell-management of
the Owners Association; or

(i3 any nction which would have the effect of rendering the public lability insurance
COVEIRYEe nm'ntmmd by the Owners Associnlion unaceeptable to Lender,

I Remvzdles, IF Borrower docs not puy PUD dues and assessments when due, then
Lender may pad them, Any amounty dlsbursccr by Lender under this parigraph I shall become
additionnl debt of arrower secured by the Security Instrument, Unless Borrower and Lender
agree to other s of payment, these amounts shall benr interest [rom the dwte of
disbursement m the Nore-ute and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymei

PRTZSSE

- BY SIGNING BELOW, Borrowzr azeepts and ugrees to the terms and provisions contained in
( th[_(,LH) l<1t|u'. ., y,

L:/K/ (4"/"2 gg 5 7) (Sml) (Seal)
EVELYNJZ‘ $¢orT /éé o rowa)

Horowe

- (Senl) L2 (Seal)

Dorrower RBuarower

S (Senl) P (Seul)
Hotrowr QHotrower

- (Senl) .. (Seal)

Norower Jorrmver

@» +7U (ns0q) Page 3ol d “urm 3150 080
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIZ ADJUSTABLE RATE RIDER is made this 25TH duy of
JULY , 1897 , and 1s incorporated into and shall be decmed

to amend ard supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of (hi; same dale given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate NG, (the "Note) 10 GroenPoint Mortgags Corp.

+QT2SS5L6

(the "Lender”) of the save date and covering the Pioperty deseribed in the Security
Instrument and located ot
20055 ORCHARD AVENUE, LYNWGSD,IL 60411

{ Propr ity address]

THE NOTE CONTAINS PHOYISIONS ALLOWING FOR
CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS ' THE AMOUNT THE
BORROWER'S INTEREST RATE CAf CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EURROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coveimas and ugreemems made in
the Sceurity Instrument, Borrower and Lender further covenant aicageee as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rute of 2,750 % The
Note provides for changes in the interest rate and the monthly payments, ns tobiows:

MULTISTATE ADJUSTABLE RATE RINDER « ARM 5.2 -Binglo Family-
Funnlo Mae/Froddio Mao Unitorm instrument

@D, p22U weon) Fatm 3141 r/ 8660706
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4. INTEREST RA'TE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

'The interest rate T will pay may chunge on the lirst day of AUGUST \
2002 , and on that day every 12th month thereafier. Fach date on which my
interest tecc could change is called a "Change Date”

(B) The indlex

Beginning with the first Change Date, my interest rate will be bused on an Index. The
"Indlex is the weekiy average yield on United States Treusury securities adjusted to a constamt
maturity of | year, &s rinde available by the Federal Reserve Board, The most recemt Index
figure available as of the Zate 45 days hefore each Change Date is called the "Current Index.”

If the Index is no longet-available, the Note Holder will choose u new Index which is
based upon compurable information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Folder will ealeulate my new interest rale by adding
FOUR AND 3/8 percentuge point(s)
(4,375 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth'of one percentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this roundéd wmount will be my new interest rute until
the next Change Date,

The Note Holder will then determine the amount of the siwnthly payment that would be
sufficient to repay the unpaid principal that T am expecied to.owe at the Change Date in full
on the Maturity Date at my new interest rate in substantinily cquol payments, The result of
this calculation will be the new amount of my monthly puyment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
11,750 % or less than 7.750 %. ‘Thereaficr, my interest
rate will never be increased or decreused on any single Change Dute by mors than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve
months, My interest rate will never be greater than 15,750 Go.

@GD; 622U oousy Pago? o 4
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(K} Effective Date of Changey

My new interest rate will become effective on ench Change Dute. T will puy the amount of
my new monthly pryment beginning on the first monthly payment dute after the Change Duwe
until the amount of my monthly payment changes again,

(") Ne<ies of Changes

The Note4dokder will deliver or mail to me o notice ol any changes in my interest rate and
the umount of my monthly payment before the effective dute of uny chinge, The notice will
include informasior, required by law to be given me and also the title and telephone number of o
person wha will ansseer any question Ly have regarding the nolice,

B. TRANSFER QI THZPROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the/secoeity Instrument is amended 1o read as follows:

Transfer of the Property or o Benclicial Interest in Borrower, I all or uny part of the
Property or any interest in it s sold-ea wansferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not @ ratuenl person) withowt Lender's prior written consent,
Lender may, at its option, require immniite payment in full of all sums secured by this
Security Instrument. However, this option shiu! not be exercised by Lender i exercise is
prolibited by federal law us of the date of this Seeurity Instrament,

If Lender exercises the option to require immediate payment in full, Lender shall give
Bortower notice of acceleration, The notice shull provide o neriod of not fess thim 30 days from
the dute the notice is delivered or mailed within which Borrower must pay ol sums

Multinate PXMAATLME £ Adyasiabte Rate Rider g ) Pago dofd
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the expirttion
of this period, Lender may invoke any remedies permitted by this Security Insirument withou
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanty

cmpu ;}?jf in‘this Adjustable ?}y Rider,

M

A il

v
é D/é’; f‘ s ,112( E‘fcul) (Seal)
e Rt O

0 Alotrower NHotrower

Jorrownr Norrower

dar vy Tlorrowss

JHorowa Jlorrower

022U 19n0e) Pagu 4 of 4 Snrm 3111 2/08
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