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| MORTGAGE A9
THIS MORTGAGE ("Securiry jnstrumemt”) is given on  JULY 22 , 1997 W :
The morigagor is LEROY PIERCZI AND LILLIE PIERCE, HUSBAND AND WIFE, AS TENANTS IN COMMON '
("Borrower™),
This Security Instrument is given to PARKV AY MORTGAGE, INC,

ITS SUCCESSORS AND/OR ASSIGNS
which is organized and existing under the laws of (FE.STATE OF NEW JERSEY

, and whose
address is 999 PLAZA DRIVE, STE.700
SCHAUMBURG, IL 60173 {"Lender").
Borrower owes Lender the principal sum of

ONE HUNLE2ER TWELVE THOUSAND NINE HUNDRED
FIFTY AND 00/100

Dollars (U.S. § 112,950.00 ). This debt is evidenced by Boriwwen's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if41e¢ naid earlier, due and payable on JULY 28 ,
2027 . This Security [nstrument secures to Lender: (a) the repaymen.-o1 the debi evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymeni of all oflier sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c} the performance of borirver's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage. #rant and convey to Lender the following
described property located in  COOK

County, lilinois:
THE EAST 3.4 FEET OF LOT27 AND LOT 28 (EXCEPT THE EAST 33 FEET
THEREOF) IN BLOCK 10 THE SUBDIVISIONOF PART OF THE SOUTH 1/2 OF Thid

NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE (:\01 ,
THIRD PRINCIPLE MERIDIAN, IN COOK COUNTY, ILLINOIS. VB
Uk
o
o
n-4
ol
TAX ID¥ 16-04-311-037
which has the address of 5404 W. AUGUSTA BLVD CHICAGO
|Strgat] Cityl
IHinois 60651 ("Property Address");
(Zip Code]
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o TOGETHER WITH all the 1mprovcmeols now or hereaﬁer erected on the property,. and all easements, appurrennnees. and S
e ﬁxmrcs now or hereafier a part: of the. property. All replaecmems and additions shall also be covered by this Secunty lnstrumem L

' LAll of the foregomg is: referred ro in this: Seeumy Instriment as 1he “Property R
o BORROWER COVE.NANTS that Botrower is lawl‘ully seised of the estate hereby conveyed and‘ has the right to morrgage, R
grant and’ convey the Property and that ‘the: Propeny s unencumbered excepr for encumbrancés of record. Borrower. warranls ‘
" and will deferid generally the title 1o the Property against; all clarms and demands, subject to 'any encumbrances of neeord o
: TH!S SECURITY lNSTRUMENT combines uluforrn covenants for nanonal use and non—umform covenants wnh lrmned N
O *'vananons by _]ll!’lSdlCllOIl to consnmte a umforrn security” mstrument ‘covering real property.

UNIFOR"A COVENANTS Borrower and Lender covenam and- agree as fol]ows .
L Payment of Prlnctpal and lntercst, i"repayment end Late Charges, Borrower shall promptly pny when due the, pnnupa] '
- of and. mtereet on the debt evidenced by the Note and any. prrpayment and late charges due under the Note,
F 2, Funds for Taxes and. Insurance Subject to appheable law or to a written wawer by Lender, Borrower ehall pny to
: Lender ol the day monthly paymenls are due under the Note; unitil the Note is paidin- full, a sum (*Fonds*) for. (a) ;yearly uures U
- and assessmems v.nich may atiain priotity over this Secunty Instrument a5 a lien.on the Prepeny (‘o) yearly lensehcld pnymems N
o or ground rents on: 1he Propeny, if any; (c) yearly hazard or property insurance prenuums. {d). yearly flood msuranco premrums, RO
- ifamyy ,(e) yearly morcg» je insurance prcmrums. if any; and. () any. sums, payable by Borrower to Lender, :n, aeeordanee- ith::
- the provrsrons of paragrzph 3. in lieu. of the paymenl of mortgage insurance prenziums. “These items-are called’ "Escrowllteozs- o
" Lender may; at nny ume, coilec: and hold Funds in an.amount, net to exceed the maximum amonnt a lender fora federally relzued coo
- morigage loan may require for Briiower's escrow -account under the federal Real Estate. Settlement Procedures Act;of ll974 an :
~‘amended:from time to time, 12 us C.-§ 2601, et seq. ("RESPA"), unless another law that applies to the Funds sets. ,a lensep
+ amount.” If 50, Lender may, at any tine, collect and hold. Funds.in an amount rof 1o esiceed the: lesser amount, Leno‘er may
. estimate the amount of Funds due on the Lasis of current ‘data and mmnable estimates of expend:rures of future Escrow ltt g
. or otherwise in accordange with - applicable taw. : S
© .. The Funds shall be held in an institution. LA ..eposns are insured by a federal .agenc:y. mstrumentahly, or entny (m;cludr‘ RN
. Lender, if Lender is such an jnstitution) or in any reuoral Home Loan: Bank. Lender shill apply the Funds to pay the: ‘.Escrovr L
- hems." Lender may not charge Borrower for holding i mplymg the Funds, nnnuall*y anallyzmg the escrow account or venfymg S
S rhe Esérow Items, unless Lender -pays Botrower interest an ths Funds and apphcable law pemuts Lendu to make sueh al eharge.
‘ ._.‘However Lender may. requrre Berrower to.pay-a one-time oharae for an: independent real estale tax repomng service. used;b)'i‘ Cl
~ Lender in connection with this loan, unless.applicable law providzs otherwise. Unless an agreement Ls.made or applicable: W,
S "req.nres mterest to be paid, Lender shall not- be requnred to pay chv ‘er any mteren or earmngs on tlu- Funds. Borrower nnd _j_’f T
R .beoder may, agree in writing, however, that interest shail be paid on theczads. Lender stall give to- Bonrower, without charge' SR
.. an.annual‘accounting of the Funds, showmg credits and. debns to the Funs and the purpose for, which- each debit to.the' Funds RN
R f‘-was made.  The Funds are pledged.as additional security: for all sums secured 5y this Secunty Instrument S
.7 If the Funds heid by Lender exceed the amounts permitted 1o be held by aprlirable law, Lender shill account to Borrowcr
IR j‘for the excess Funds i in accordance with the reqturements of applreable law;. If the svount of the Fundé held by Lender at an)q .
T times. nol sufficlem to pay the Eserow Items when due, Lender may so nonfy Borrower ‘i writing,. and‘ in such ease Borrowcr E
- shat}, pay.to. Lender the arnoum necessary-to make: up, the deficiency. Borrower shall’ muke »p the deﬁl.rency in no mone than Sy
twelve monihly payments, at Lender's sole diseretion.” o
L “Upon: paymcm in full of all sumis secured by this Securny Instrument l.ender shall promplly refu 1d lo Bornower any | Funds o
:held byiLender. 1f, under patagraph 21, ‘Lender shall aeqmre or sell the Property, Lender, prior (o W% zrqmsmon or sale of the: BRI
o Property shall apply any Funds held by Lender at the ‘time of acquisition or sale as a credit against th:; sums secured by this - '
‘Security! Instrument, '
e 3, Application of Poyments. Unless applrcable law provu:k otherwrse all payments received by Lenaer ander para;,raphs ‘
o land 2 shall be applied: first, to any prep"yment charges due: under the Note;, sécand, to amousis payable uncler pnragrltpb 2
o third, to interest due; fourth, to pnnerpal due; and last, to any | larc charges dne under the. Note.
. 4. .Charges; Liens. Borrower shall pay all taxes, assessmcnts charges, fines and impositions attnbntable to the. Propeny -
. which'may attain pnonzy over this Security Instrument, and leasehold payments or ground rents, jif any.. Burrower shall pay. :Inese 3
- 'obl:gauons in the manner provided in paragraph 2, or if a0t paid in that manner, Borrower shall s pay them on time drrccrly to thel ‘
person. owed payment. Borrower shall promptly. furnish to- bender all notices. of amounts to be pard under tlnsmaragraph If
Borrower makes these paymcnts d:reclly. Borrower shall prompdy furnish to Lender recerpts emdencmg the pay) ments
Borrower shall. promptly drscharge any len which has. pnomy over this Security Instrumenl unless Borrower {a) agreee in
wntmg to the payment of the obligation secured by the lien in 2 manner acceptable to Lander; (lr) eontest.s in gooyd faith the lien
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by, or defends against enforcement of the lien in, lepal proccedings which in the Lender’s opinion operate to prevent the
cnforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in.the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard montgage clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by. Borrower.

Unless Lende: ans Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration
or repair is not economia<i)y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured. by this Security Ihzirucent, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proreeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whethicr or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrower otherw.se ds;ee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to-ii paragraphs ! and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrover's right to any insurance policies and proceeds resuhting from damage to the
Property prior (o the acquisition shall pass to Lener o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Fectection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Bo tow>r's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Propeiyas Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s control,” Puriower shall not destroy, damage or impair the Property,
allow the Propeny to reteriorate, or commit waste on the Property. deerower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith.Juagment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lenjier’s security interest, Borrower may cure such
a default and reinstate, as provided. in paragraph 18, by causing the action or procseding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest it 1ie-Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shali alse be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Litider (or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but roi limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumant i« o2 2 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaziheid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.. If Borrower fails to perform the covenants and apicemenis contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce Jaws or regulations), then Lender may do and &
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorieys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender -
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting payment,
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. B Mortgage Insurance,. It Lender requrred mongage msuranoe as .t | condition of makmg the: toan secuned: by this .Securtty ;_ '

o lnstrument, Borrower shall pay the premiums ‘Tequired 10 mamtam the mortgnge insurance, in effect.. If, for any. reason, the: "

, mortgage insurance coverage ‘required by 1 ‘Lender tapses.or ceases 1o-be in effect,’ Borrower: shall pay the prermums required’to o
o obtam coverage ‘substantially. equivalent to the morigage insurance prevrously in effect, at a cost substantrally equtvalcnt to:the

" cost 1o, Borrower of the mongage msurant:e prevroosly in' effect, from an allernate morigage insurer approved by Leoder‘ o

L substantially equrvalent mongage insurance coverage is.not avarlable, Borvower shall pay to: Lender each- tnottth & sum eqnal 10, o

o one-twelfth of the yearly mortgage msurance ‘premium. bemg paid! by Borrouter when (he insurance coverage Iapsed or ceased w0
© U bein effect. Lender will accept, use and Tetain these payments as a loss reserve in lieu of morigage msurance Loss reserve;

‘payments may no longer. be requrred at the optien of Lender, if 1 mortgage insurance coverage (in. the’ amotn(- and for, the period:..-,

. IL' “that Lender requires). provided by an insurer approved:by. Lender again becomes available and is obtained. Borrower shall pay“:_;'- o

-the premrums requrred to marntam mortgage insurance in effect or, to prov:de a Ioss reserve, unhl the: reqmrcment for mortgage:”

o 9. Inspeetlon. Lender or its agent may- make reasona'ole entrtes upon and tnspecuons of thc Property Lender shall gwe o
: ,"Borrower notice a* the time of or prior (o an mspecuon spectfymg reasonable cause for the inspection,

. 10, Condcmnedon.  The: proceeds of any award- or claim for damages, direct or cansequential, in eotmeetton wrth any_";
condemnatron or otlier taking of any part of the Property, or for conveyance in lieu of condemnation; are hereby assigned and

.. shall be paid to Lender.
. In-the event of a loial ki ng of the Property, the proceeds shall be apphed 16 the sums secured hy this Secunty Instrument, B

e f‘ whether or. not. then. due, ‘with n2v_excess paid 1o Borrower. In the event of a parnal taking of the Property in which the. fair :
. market’ va!ue of the Property iminediately before. the taking is equai to-or greater than: the amount of the, sums: secured by | thls o

"Secunty Instrument immediately-before the" taking, unless Borrower and Lender otherwise agree in.writing, the. sumssec
by-this Secunty Instrument shall be redv.es by the amount of the procwds multiplied by the following fraction: Aa) the t

s amount. of the sums secured rmmedralely befora the taking, dwrded by (b) the. fair market value of the Property rmmedrately befo o |

© the lakmg Any balance shall be paid to Bortower. In the event of a partial: takmg of the Property. in-'which the fair market' value - :

- of the. Property rmmedlately before the. takmg is les; than the amoum of the. sums. secured. ‘immediatély before the takm‘g, unless'{-v -
‘Borrower and. Lender otherwise agree in wntrng or nl ,s' appltcable law otlrerwrse provides, the proceeds shall be applred' tothe

_ sums secired by this’ :Security [nstrument whether or uct the: sums are:then due.
1f the: Property is abandoned by Borrower, or if, after rotne by Lender to Borrower that the condemnor offers (o make an

B award or. settlc a claim for. damages. Borrower fails 10 respo:... e Lender ‘within 30 days after the date the notice is given; Lender' T

s aulhonzed to collect and apply the proceotls at its option, eiliic 20 restoration or repair of the Property or to the sums secu.redg ‘
by this Security - Instrument, whether or nof then due.

" - Unless Lender and Borrower otherwise agree in wnttng, any appllt:aNr of proceeds to principal shall not extend or postpone ‘

- the ‘due date of the monthly paymems referred to in paragraphs 1 and 2 o*cnange’the amount of such payments, - ‘

11.- Borrower Not Released, Forbearance By Lender Not a Waiver. Extersion of the time for payment or- modification -

L "of amortrzatron of the sums- secured by this Security Instrument granted by Lendsr o any SUCCESSOT in inlerest of Borrower shali; ; '

not operatc to release the ltnbrlrty of the ongtnai Borrower or. Borrower's successols iz 'rtterest. Lender shall. not be. requtred 0.

. commence’ proceedmgs against any successor in mterest or refuse o extend time for pavinent or otherwrse rnodrfy amomzanon .

*of the. sums secured by this Seeumy Instrument by reason of any demand made by the original Snower or Borrower & succcssors;‘ :
" in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waives of £z nreclude the exercise of any

- __nght or nemedy

. 12, Successors and Assigns Bound; Joint and Several Llability, Co-signers.. 'l‘he covenants and ap. eements of thrs Seeunty b
_lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, sub_]ect to the previsions of ptrragraph 17,

. Borrower’s. covenants and’ agreements shall be joint and several. Any Borrower who co-signs this Secuniy .ostrument but: does,: L '

*“not execite the Note: (a).is eo-srgmng tIus Security Instru'neot only to. rnortgage. grant and convey that Bojrower's. mterest in

the Property under the terms of this Secunty Instrument; (b) is not personally obligated to-pay the sums secured by t.hrs Seeunty ¢ .,

. Instrument. and (c)a agrees that Lender and any other Borrower may agree to extend,  modify,. forbear or make any aocommodations .
' wrth regard.to the terms of this Securrry Instrument or the: Note. without that Borrower's consent. 5

/- 13. Loan Churges, If the loan secured by, this Security Instrument is subject to alaw wlnch sets maxunum loan charges. I '_f;"f
. and thiat law is finally rnterpreted so that the interest or other Joan charges collected or to be coltected in connecnon with the' Ioan N ,',
" exceed the penmtted limits, then: (a) any- such loan charge shall be reduced by the amount necessary 1o reduce. the charg o the by

- permnted limit; and (b) any ! sums already collected from Borrower which exceeded permitted Jimits will be refunded to Borrow_
~‘Lender mny choose to make this refund byt reducmg the principal owed under the Note: or by making a drrect payment to:):
‘:-Borrower If a refund reduces principal; the: reduction will be treated as a partial prepayment without any prepayment charge‘ v

) ,._‘.undertheNote :
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address, Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al} sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

1¥ Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days frm the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrament withour further notice or demand on Borrower.

18. Borrower’s Righc ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
f 1his Security Instrumesit #israntinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before »4'e of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which
would be due under this Security In tiement and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all eapenses incurred in enforcing this Security [nstrument, including, but not limited to,
reasoniable attornieys’ fees; and (d) takes sveh action as Lender may reasonably require to assure that the lien of this Security
Instrument shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.. Tbe Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior jjotice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coflects monthly payments due vader the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of tie Mo, 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragragh 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paynieutsshould be made. The notice will also contain any other
information: required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tae prasence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aiiow apysne else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences stall riot apply 1o the presence, use, or storage on
the Property of smalt quantities of Hazardous Substances that are generally recognizzd ic be appropriate to normaj residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deizand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower feamns, or is notified by any govermiiental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary Bor -ower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or.liazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioactive materiali. . As used in this
paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located tha: relate to
health, safety or environmental protection. -

NON-UNIJFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise).. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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- before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secun'd by
~ this Security Instrument withuut further demand and | may foreclose this Security Instrument by judicial proceedlng. Lender

. 7 shall be entitled to collect all expensu; incurred in pursuing the remedies provided in this paragraph 21, including, but not
. limited to, reasonable attorneys’ fees and-costs of title evidence,

..~ 22..Release, Upon payment of all sums secured. by this Secunty Ihstmmcm Lender shall release this Security lnstrl.umcnuI
oo to Burruwer Borrower shall pay any recordation costs, on

- 23, Waiver of Elomestead, Borrower waives all’ nght of homes!ead exempnon in the Property. N : | ]
24. .Riders to this Secunty Instrument If one or more riders are executed by Borrower and recorded, mgether with dus. R

.Secumy Tnstrument, the covenants and agreements of each. such rider shall be mcorporared into-and shall amend and supplemmll :
- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sectrity. Instrument, [Cht:l:k." g
'apphcnble box(es)] 1

‘E"-Adjustable Raie-mdl-} D‘Cdndominium'Rider [X ] 14 Famity Rider i
D Graduzied Payment Rlder D Pianned Unit Development Rider D'Biwceldj"PaymentRitlér
D Balloon Ricer | D Rate Improvement Rider D Second Home Ridei‘:' '

I:' Other(s) [specify]

BY SIGNING BELOW Borrowe: a0cents and agrees 10 the lerms and covenants contamed in this Security Instrument and
‘ _ in any nder(s) exccuted by Borrowex and recorded with it, -

‘W1mes$es: 'E‘ | 5 ‘ f e (D
LM oo, ) Eled Vagre, s

%PIERC% Borrower '
NI, [ ARn&Q) (Seil)

LYLLTE PIERCE -Bormawer

|Space Balow This Line For Acknowledgment]’ -

' _STATE OF ILLINOIS, COOK County-z4:

o ‘ l, " _ : o c_&bkl | 'J 1"’“ , @ Notary Public in and 1c¢ suid county and stale.
" .f do hereby certify that  LEROY PIERCE AND LILLIE PIERCE, HUSBAND AND WIFE, ASTENANTS IN COMMON

, personally known to_me 1o be the same person(s) Whose name(s) ARE )

: subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that ' THEY -3
_ slgned and delivered the said instrument a5 -Hhia, free and voluntary act, for the uses and purposes shercm set fc)rth 9] [

My Comnussmn expires:

leen under my hand and ofﬁcuﬂ seal this 22ND day of JULY l , 1997 . . fg':j -

:LA , | ﬁ:

OFFICIAL SEAL
T JONJ M | W
NOTARY PUBLIC, STATE OF LLINIS _ ,
Y GOMMISBION EXPIRES 5:21-2000 U gtary, Public :

' ILLINOIS Slngla Family - Fannle. Mae;Fmidla Mac UNIFORM msmumsm
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wal) Street Journal) - Rate Caps)

LOAN NO. 26573037
THIS ADJUSTABLE RATE RIDER s made this ~ 22ND  day of JULY, 1997
and is incorporated Inte and shalf be deemed to amend and supplement the Mortzage, Deed of Trust or Security Deed (lhc
*Security Instrument™) of the same date given by the undersigned {the "Borrower®) (o secure Borrower's Adjusiable Rate Note
(he “Nole") fo
PARKWAY MORTGAGE, INC.,
ITS SUCCESSCRS AND/OR ASSIGNS

(1% Lender*) of the same date and covering he property describied in the Security Instrument and located ai:

5404 W. AUGUSTA BLVD
CHICAGD, IL 60651
|Prapery Adiress)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTaLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n 2udition to e covenars and agreements made in the Security Instirument, Borrower
and Lender Ferther covenant and pgree as fn‘ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate ot 10.450 %. The Note provides for chianges in the inierest
rate and the monthly payments, as fallows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANLES

(A) Chunge Dules

‘The interest rate | will pay may change on JULY 28, 199% ,andonthatday every 6th
month thereafier, Each dute on wiiich my interest rate could change is called o “Change Date.”

(B} The Index

Beginnisig with the first Change Date, my interast rate will be based on an/inark, The "Index” Is the average of interbank
uffered rates for 6 moml: L. S. dollur- dn.nurmna!ed deposits n |hu Lundon marke! ( ...BOR ), as pubhalud in The Wall Sireet

which lhe Ch'mu. Dau. occurs Is cnlled the Currcm Index.”

31 ihe Index is no longer available, the Note Holder wili choose o new index 1hat is"based upon comparzble Information,
The Note Holder will give me notice of this choice.

(C) Calenlntion of Chonges

Nefore each Change Date, the Note Holder witl cifeufate my new Interest rate by aldding 3IX 2D 1HREE

FIFTHS perceniage polnk(s) 6,600 %) 10 the Cuireri Index. The Note
Halder will then round the result of this additiar to the nearest onc-zighth of one percentage poinm (0.175%;, Subjecl to the
limits stated in Scetion 4(1) below, this rounded amount wil) be my new intercst rate unti] the nexi Chenge Dal:z.

‘Ihie Note Holder will then deteemine the amount of lhe monthly payment that wouhl be sulficient to repay the unpald
principal that ! asn expected to owe at the Change Datc in foll on the Maturity Date al my new intesest rate in substantiafly equal
payments, The resols of this caleulation will be the new amount of my monthly payment.

(1) Limiis on Interest Rate Changes

The interest rate | am required to pay 1 the frst Change Date will not be greater than 13,490 % or less
1han 10,450 %, ‘Thereafier, my interest rate will never be increased ar decreased an any single Change Dale
by morcthan ONE percentage poimi(s)
( 1,000 %) irom the rate of interest § have been payiog for the preceding I3 months. My
fnterest rte will never be greslee than 16.480 %, nor less than 10.490 ®.

(E} Effective Date of Changes

My ntew interest rate will become cifective on each Change Daie, 1 will pny the amonnt of my new monthly payment
Peginning on the frest wontlly paymient die after the Change Date until the pmount of my monthly payinent changes again,

(k) Netlee of Clunges

The Note Holder wil} deliver or mail to me b notice of any changes Tn my interest rats and the amount of my monthly
payment before the effective date of any change, The notice will include information required by faw (o be siven wie and also
the delephone msmber of a person who will answer any question 1 may have regarding the natice,

MULTISTATE ARIUSTANLE NATE RIDER - | SO 8 EEINDEX (AS PRBLISHEN IN TUE WALL STIHET JOURNALL . Stgic Yamlty - $HM 4 Lafoan Imatramai Inithal
PNMANN
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I}, TRANSFER OF THE PR()E'I'.RTY OR A BENEFICIAL INTEREST. IN RORROWER
. Uniforms Covenant |7 of the Security Insirumeni 1s amended (o restl as. follaws:
Fransfer uf the Properly or. a-Beneliclal Inferest.in Borrower. If al} or any part of e Propeny or. any lmcn.sl in it is

-t on " BT Tt MR P R
'

A P

sold or transferred (or if 3 beneficlal. interest (n. Borrower is-sold or lransl'cm:d and: Borrower is not a natural pwsan) -vl:hnul oo

Lerder’s priorwriten consani, Lender may, at itsoption;- rcqulm immediate payment in full of all sums secured by ihis ‘-cf:umy-
Instrument, However, this aption shalt not be exercised Ly Lender If exerclse is probiblied by federnt law as of the deie of shis.

Sccurily Instrument, Lender also shall-noi exercise, this. .upllnn if; (a) Borrower causes ip be submiired to Lendes: iInformation;. -
required by Lender (o evaiuale the Iimcndr:d \ransferee 36 if 8. new Joan were being: made: (o Me transferce; and (b) Lender,
reasonably determines that Lender's security wh) not be Impaired by the loan assumption and 1ha| the risk of o breach of any

cavenunt or agrecment in this Security Instrument is accepuable 1o Lender,

To the extent permited by applicable law, Lender moy. charge a reasonable fee & a condnmn 0. :..cndcr 5 conscm 1o the
loan assumption, Lender also may requite the transferce 1o sign an assumplion agreement (hat 1s. acceplable (o Lendcr and that
obiagalcs the [ransferee fo keep all the promises and agmmcms made In-the Note and In this Security Instrument. Borrower will'
continue 10 be obligated under the Nole and.ihis Security fnstrument unless Lendes relenses Borrower In writing.

If Lender exerclses e optlon (o require immediate payment in full; Lender shalt give Borrower notice of uccelcralion."l‘he .
wetice shall provide a.perlod of not ess than 30 days from ihe date the notice ls delivered-or mated within which: Borrower must

puy all sums secured by this Securlly Instrument, 1A Borrower fails. 10 pay these sums prior to the. expiration, of Uis period,
Lepae may invoke any remedies permitied by this Sccurily Insirument withoul further notice or demand on Borrower, |
P'r SIGNING BELOW, Borrower accepts and agrees Lo the ierms and covennnts cnmained in this: Adjuslnblc Rae Rider.

e

LILLIE PIERCE » Baruwrt

MULAISTATE ADILETANLE KATE RIDEN . |lmmmnlmbuushlil.lsmnmun:\m F SYREET JUUMNAL D « niugle Famll) « ntmuwnlmnm
PRMANH
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¢HOAN NO. 26973037 Assignment of Rents
5

£ THIS 14 FAMILY RIDER is made this 22ND day of JULY .19 97,
.:;anct is incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed (the "Security
ilnstrumem") of the same date given by the undersigned (the "Borrower") to secure Borrower's Nole to

“PARKWAY MORTGAGE, INC.

H1TS SUCCESSORS AND/OR ASSIGNS (ihe "Lender")
Eof the same date and covering the Property described in the Security Instrument and located at:

5404 W. AUGUSTA BLVD

CHICAGO,IL 60651

|Property Address]

(-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenput and agree as follows:

A. ADDITIONAL ¢F.UPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in

- the Security Instrument, the fstlowing items are added to the Property description, and shall also constitute the Property covered by
.the Security Instrument: building niaterials, appliances and goods of every nature whatsoever now or hereafier located in, on, or
used, or intended to be used in coraeciion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity. gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wricr heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sturm, doors, screens, blinds, shades, cuniains and curtain rods, attached mirrors, cabinets,
panelling and atiached floor coverings now or hersatier attached to the Property, all of which, including repiacements and additions
thereto, shall be deemed to be and remain a part ¢£.the-Property covered by the Security Instrument, All of the foregoing together

- with the Property described in the Security Instrument (zr<he leasehold estate if the Security Instrument is on a leasehold) are referred

to in this 1-4 Family Rider and the Security Instrument =z t'e "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in ‘/riting to the change. Borrower shall comply with all laws,
ardinances, regulations and requirements of any governmental body auplizable to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borcower shall not allow any lien inferiar to the Security

* Instrument 1o be perfected against the Property without Lender’s prior writici permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent }os5-in addition to the other hazards for which
insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deieiad, E.?}

. "y
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fizst sentence in Uniform (fy
Covenant § concerning Borrower’s occupancy of the Property is deleted. All remaining covenanis aad azreements set forth in £

* Uniform Covenant 6 shall remain in effect. Hoa

W
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al) leases of the Property and all kb
securily deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (“Rents") of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Renis until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Fraddle Mac Unlform instrument i Form 3170 9/90
Pagje 1 of 2 Initials: 7 1781
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SRR | & Landcr gwos nonce of breach lo Borrower: (i)-all- Rents received by Borrower shall be held by Borrow'ﬂ as trustee for the. ‘
o 'beneﬁl of Lender only, to be appl;ed to the sums secured by the Socumy Instrument; (n} Lender shall be enutled toncollecl and recclve;l‘ L
ol of the Rents of the Property. (iii) Borrower agrees that each tenant of the Propeny shall pay all Rents due am:[ unpmd to Lerider . .

or- Lender 's, agems upon Lender's written demand to the: u:nanl (iv) unless applxcable law provrdes othcrwrsc, all Renis: oolleued_, .

prot' s denved from lhe Property. wnhout any showing as to-the madequacy of the Propcrty as. security.

S Ifthe Rents of the Property are not sufficient to cover the costs of taking control of and managing the Pr(:pez'qf and of collecung,_.: o
o the Rents any funds expended by Lender for siich purposes shall become indebtedness of Borrower to Lender securcd by the Secunt)r‘

Instrument pursuam to- Uniform Covenant 7.

K by Lender or Lender’s agents shall: be applied. first-to the oos!s of takmg control of and managmg the Property and collecung lhe‘;ﬁ ‘
--". Rents,’ mcludmg, but.not: limited 10, altorney’s fees, receiver’s fecs, premiums on receiver's bonds, repair and Maintenance. costs' -
"~ insurance premiums, taxes, assessments and other charges on the Property, and then 10 the sums secured. by the’ Sc:cumy Instrumcm._; i
(-v) Lender, Lender’s agents or any judlclally appomted receiver shall be liable to account for only those Rents acmall; received; and -

‘(vi) Lender, shall be entitled to- have a receiver appointed to take possession of and. manage. the Property and collect the Rems andt e

-Borrower represents and. warrants that Borrower has not executed any prior assignment of the Rents and h:ss not aud will nm :

perform any. act: that would prevent Lender from cxercrsmg its i ghts under this. paragraph..
- Lender, or Lender's agents or a judicially appo:med receiver; shall not be required to enter upon, take conlrol of or maintain

Secumy Instrument are paxd in fuli,

I. CROSS-DEFAULT PROVISION Barrower's default or breach under any note or agreement in which Lr:nder has an mterest,

) : shan be hreach under the’ Secunty Instrusens and Lender may invoke any of the remedies permitied by the ‘f«[ curity Instrument.

BY SIGNING BELOW, Borrower accepts and asmees to the terms and provisions contained in this 14 I"anuly Rider.

()

-Bhrrower

-Borowar i

(Seal)

~Bumowot i

\
(Seal) -

N
(Seal) |

-Borrower

MULTISTATE 14 FAMILY RIDER - Fannle Mas/Fradiie Msc Uniform Instrumant s ' Form 31709190 |
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- the Property before or afier ziving. notice of defatlt to Borrower. However, Lender, or Lender's agents or a judrcraliy appomlcd o e
- rccewer may 'do’so-at any 'me when a default occurs. Any application of Rents shall nok cure or. waive any dt.f.mlt or mvahdato L
. any. ‘other right or remedy of Lend2r, This assignment of Rents of the Praperty shall temunate when all the sums secured by the



