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MORTGAGE
e :
" THIS MORTGAGE (*Security Instrument’) Is given on JULY 23, 1097

The mortgegor is MASY .. SLATER AND QLIVER BANKS, , HER HUSBAND
("Borrower"). This Security \nalrareant is givento R EB E RQUP, ING. _
which is organized and existing undar the laws of DELAWARE
and whose address is___ 7808 FARKI ANE Rd., COLUMBIA SC 26223 ("Lender").
Borrower owes Lender the principal sum ot _Ong Hundrad Eighty Thousand and 00/100
Dollars (U.S. $__180,000.00 __ ). This dabt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note'), which provides 12 manihly payments, with the full debt, if not pald earller, due and payable on
AUGUST 1, 2027 .- This Securlty Instrument sacures o Lender: (a) the repayment
of the debt evidenced by the Note, with Interest, anuzis.;enewals, extensions and modifications of the Note; (b) the payment

"B of alf other sums, with interest, advanced under paragraph 7-*o prolect the security of this Security Instrumsnt; and (¢) the

performance of Borrower's covenants and agresmants ul der this Sacurlty Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender ti1e ‘ollowing described proparty locsted in
LO0K County, linc’a:
LOT 18 IN LANCASTER ESTATE SUBDIVISION OF BLOCK 1(EXCEPT T+AT PART OF THE NORTH
288.3 FEET LYING EAST OF THE EAST LINE OF CALUMET AVENLUE) IN 8F'RINGER AND
. LANCASTER'S SUBOMSONOF THE EAST 3/4 OF THE SOUTH 1/2 OF THZ SOLITHEAST 1/4 OF
THE SOUTHWEST 1/ 4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, EAST DF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P..N.# 17-34-327-012

which has the address 1 8. CALUMET AVENUE . CHICAGO :
- ) (Strant] {City)
- inots mﬁ- ("Property Address");
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TOGETHER WITH all the Improvements now or hereafter erected on the propenty, and alf essements, appurienances,
and fixiures now or hereaftar a part of tha property. All replacements and additions shall alse be coverad by this Security
Instrumant. All of the foregoling is referrad to in this Sacurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seisad of the astate hereby conveyed and has the right to
mortgsge, gram and convey the Proparty and that the Propery Is unencumbered, except for encumbrances of record.
Borrower warrenis and will defend generally the titie to the Property against alii claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national usa and non-uniform covegnanis with limited
vanations by jurisdiction to constitute & unliform securfty instrument covaring real propeny.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as foliows:

1. Payment of Principal and (ntereet; Prepaymant and Late Charges.  Borrower shall promplly pay when due the
orincipal of and Interest on the dabt evidenced by the Note and any prepayment and late charges dua under the Nots.

2 Funds for Taxes end Insurance.  Subjact fo applicable law of to a written walvar by Lendar, Borrower shall pay to
Lender on the dav monthly payments are due under the Note, unill the Note is pald in full, a sum (‘Funds') tor: () yeary
laxes and assess™eats which may attaln priority over this Sacurity instrument as a lign on the Property; (b) yearly leasehold
payments or grourd rants on the Proparty, if any; (c) yearly hazard or property insurance premiuma; (d) yearly flood in:
gurance premiums, If aryfe) yearly mortgage ingsurance pramiums, If any; and (f) any sums payabie by Borrower to Lender,
In accordance with thepreszians of paragraph §, In llsu of the payment af mortgage insurange premiuma. These items are
callad "Escrow tems.” Lenod! mav. at any tima, collest and hold Funda in an amount not 10 excead the madmum amount a
lender for a lederally reipted mortjage loan may require for Borrowar's escrow accouni under the federal Real Estate
Setttament Procedures Act of 1574 as_amendsad from time to time, 12 U.S.C. Section 2801 ot geq. (‘RESPA"), uniesa
another law that applies to the Funds se.s a lesger amount. If 50, Lender may, at any time, collact and hold Funds In an
amount not to excead the Jesser amount. LerZsr may eatimate the amount of Funds due on the basls of current data and
reasonable estimates of expenciitures of fulu. ¢ Escraw ltems or otherwise in accordance with applicable law,

The Funds shall be held In an institutlon whse deposits are inaurad by a federal agency, Instrumentality, or sty
{ncluding Lander, it Lender 1 such an Institution) «r ir' a7y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Eacrow itema. Lender may not charge Borrower 1ar holding and applying the Funds, annually analyzing the escrow
account, ar vertying the Escrow items, unless Lendsr peys Eorrower interest on the Funda and appllcable law permila
Lender to make such a charge. However, Lender may requlza Sarrower 1o pay 8 one-lime charge for an independent real
estate tax reporting senvica used by Lender in connaction with 47 ioan, unless applicable law provides otherwiss. Uniass
an agreement is made or applicable iaw requiras interest {0 be pwy, Lender shall not be required to pay Borrower any In-
terast or earnings on the Funds. Borrower and Lander may agrag i »«iting, however, that interest shall be pald on the
Funds. Lender shall give to Borrower, without charge, an annual accour:ing of the Funds, ahowing cregiis and dsbits 1o
the Funds and the purpose for which each debit to the Funds was made. The Funis are pledged as additional securlty for
all sums secured by thig Securlly Ingtrumant.

if the Funds heid by Lender gxcesd the amounis permitted 1o be held by augatizable law, Lender shall account to
Borrower for the exceas Funds In accordance with the requirements of applicable law. ! the amount of the Funds held by
Lendar al any tima I8 not sulficient to pay the Escrow items when due, Lander may so notlliy, Borrower in writing, and, in
such case Borrower shalf pay to Lender the amount nacessary to make up the deficiency. Bosrawer shall make up the
deficiency I no more than twelve momhly payments, at Lendar's sols discretion.

Upan payment In hufi of alt sums secured by this Securlly instrumant, Lender shall promplly rab ¢ to Borrowsr any
Funds hold by Lender. ¥, undar paragraph 21, Lender shall acquire or seil the Properly, Lendar, prior4c iine acquisiion or
sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a cradit a;,unst the sums
sacured by this Security Instrument.

A Application of Payments.  Unless spplicable law provides otherwise, ali paymants raceived by Lender under
paragraphs 1 and 2 shall be applied: firsi, 1o BNy prepayment charges dus under the Note, second, to amounts payable
under paragraph 2; third, ta Interest dus; fourth, to principal due; and last, to any late charges due undar the Note.

4. Charges; Liens.  Borrower ghall pay all taxes, assesamants, charjes, fines and impositions atiributable 1o the
Praperty which may attsin priority over thia Security Instrument, and leasehold peyments or ground rents, if any. Borrower
shall pay these obtigations In the manner provided in paragraph 2, or if net paid In that manner. Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnigh to Lender all notices of amounis {0 be paid
undar this paragraph. It Borrower makes thean payments directly, Borrower shall promptly furnigh (o Lender receipts

vdencing the payments.
Borrawer shaipromptly discharge any llen which bas priority over this Securffy instrument unléas Borrower: (a)
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agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good fakth the lien by, or dafands against enforcement of the lien in, fegal proceedings which in the Lender's oplnion
operate 1o pravent the enforcement of the lien; or (c) secuses from the holder of the llen an agreement satisfactory to Lender
subordinating the lien to this Securlty Instrument. If Lender determines thet any part of the Property is subject to a ilen
which may attain pricrity over this Securlty Ingtrument, Lender may give Borrower a notice Identltying the llen. Borrower
shall satisfy the lien or take ane or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemants now existing or hereatter erected on the
Property insured against loss by fira. hazards included within the term "extendad coverage' and any other hazards, includ-
Ing floods or flaoding, for which Lender raguires Insurance. This insurance shali be maintelned in the amounta and for the
perluds that Lender requires. The insurance carrier providing the Insurance shall be chosaen by Borrower subject to
Lender's approval which shail not be unieascnably withheld. |f Borrower falla 1o maintaln coverage described above,
Lender may, at Lendaer's option, obtaln coverage to protect Lender's rights in the Property In accordance with paragraph 7.

Al insurance policles and renewals shall be acceptable to Lender and shall Inciude & standard morigage clause.
Lender shall hava ihe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al!
recelpts of pald premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance car-
rier and Londer. Lerae: may make proof of loss if not made promptly by Borrower.

Unless Lendar 7.1a Borrower otherwise agree In writing, insurance proceeds shall ba appliad to rastoration or repair
of the Property damagea, «.the restoration or repalr Ia sconomically feasible and Lender's security is not lessened. It the
restoration or repalr Is nat econcinically feasible or Lender's ascurity would be lossened, the Insurance proceeds shall be
appiled lo the sums secured Ly (M'z Security instrument, whether or not then dus, with any excess paid to Borrower. If
Borrower abandons the Property, or ¢cas not answer within 30 days & notlce from Lander that the Insurance carrier has of-
fered 10 settle a claim, then Lender may rollect the Insurance proceeds. Lencder may use the proceeds to repalr or restore
the Property or to pay sums secured by th's socurity Instrumant, whather or not then due. The 30-day perlod wil begin

when the nctica is given.
Uniess Lender and Borrowar otherwise ac.ps.in writing, any application of proceeds 1o principal shall not extend or

postpong the duse date of the monthly payments refe:«¢d to In paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 the Property I8 acquired by Lenclar, Barrower's right to any Insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall ('aas (o Lender to the extent of the sums sacured by this Security
instrument immadiatety prior to the acquisition,

8. Occupancy, Preeervation, Maintenance and Protection of t'm Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's r.ncipal residence within sixty days after the exscu-
tion of thia Security instrument ang shall continue to occupy the Propeity 4s Borrower's principal residence for at lsast one
ysar after the date of occupancy, unless Lender otherwise agrees In writinp,~which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Boriower # control.  Borrower shall not destroy,
damage or impair the Praperty, allow the Property to deteriorate, or commii wagis o the Property. Borrower shall be in
defauit If any forfeiture action or proceeding, whether civil or criminal, I8 begun that in‘cunder's good faith judgment could
result In forfetture of the Property or otherwise materially Impalr the lien created by il Sacurity Instrument or Lender's
security Imerest. Borrowsr may cure such a defaull and rainstate, as provided in paragrad); 18, by causing the action or
procaeding to be dismissed with a ruling that, in Lender's good faith determinalion, precludes forfaituis of the Borrower's In-
terest in the Property or other material impairment of the fian created by this Security Inatrunait i Lender's security
interest. Borrower shall also be in default if Borrower, during the loan applicalion process, gave insie”aly falee or inac-
curate Information or statements to Lender {or falled to provide Lender with any material iniormation) In coniiection with the
ioan evidencsd by the Note, inciuding, but not imited to, representations concarning Borrower's occupancy o' che Property
as a princlpe! residence. If this Securlty (nstrument is on a leasahold, Borrower shall comply with ali the provisions of the
lease. H Borrower acquires fee tille to the Property, the leasehold end the fee iitle shall not merge unless Lender agreea lo
tha merger in writing.

7. Protection of Lender's Rights in tha Property, I Borrower falls to parform the covenants and agreements con-
fained in this Securlty Instrument, or there ia a legal proceeding that may significantly affact Lender's rights in the Property
{such es & proceading in bankruptcy, probate, fur condemnation or forfelture or to enforce laws or regulations), then Lender
may do anc pay for whalever ia necessary to protect the value of the Property and Lender's rights in the Proparty. Lender's
actions may include paying any suma secured by a llan which has priority over this Securlty Instrument, appearing in coun,
paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do 8o,

Any amounts gisbursad by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
’“‘M . Form3014 990
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Security instrument. Unless Borrower and Lender agree to other terms of peyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall ba payable, with interast, upon notice from Lender to Borrower request-
Ing payment.

B. Mortgage Insurance. If Lender required mortigage insurance as a condition of making the loan secured by thia
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in elfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in affact, Borrower shall pay the
premiums required to obtaln coverage subsiantially equivalent to the mortgage Insurance previously in effect, at a cost sub-
stantially aquivalent to the cost to Borrower of the mongege Insurance previously in effest, from an alternaie morigage In-
surer approved by Lender. If substantially equivalant mortgage insurance I8 nol avallable, Borrower shall pay 1o Lender
each month a sum aqual 10 one-twelfth of the yearly mortgage Insurance premium belng pald by Borrower when the In-
surance coverage lapsed or caesed to be In effect. Lander will accept, use and retaln these paymants as a loas reserve In
lleu of mortgage insurance. Loas reserve payments may no longer be requirad, at the option of Lender, if montgage In-
aurance coverage (In the amount and for the periad that Lander requires) provided by an Inaurer approvsd by Lender again
becomes avallabla and is obtained. Borrowsr shall pay the pramiums regulred to maintain mortgage insurance in eflact, or
1o provide a loua reserve, untll the requirement for morigage Insurance ands in accordance with any written agreement be-
twean Borrower anz Lender or applicable law.

9. Ingpection. .ender or ita agent may make reasonable antries upon and Inspections of the Proparty. Lender shall
give Borrower notice #% thr time of or prior to en ingpaction specifying reasonable cause for the inapection.

10. Condemnation.. T ie proceeds of any award or claim for damages, direct or coneequential, in connaction with
any condemnation or othar tukiry of any part of tha Property, or for conveyancs in lieu of condemnation, are hereby assig-
ned and shall be pald to Lender.

in the event of a total taking «r the Property, the proceads shall ba applied lo the sums sscured by this Sacurlty
‘nstrument, whether or not then due, wit)y any excess paid to Borrowar. In the event of a partial taking of the Property In
which the fair markat value of the Property Iinma Jlately before the taking ls equal to or greater than the amount of the sums
secured by this Security Instrumant immedimeiv ovtore the taking, unleas Berrower and Lender otherwiae agree In wrlting,
tre sumsa secured by this Securlty Instrument st by raduced by the amount of the procseds multiplied by tha following
fraction: (a) the totel amount of the sums secured Imr.Slately before 1he taking, divided by (b) the falr market valup.of the
Property iImmadietely before the taking. Any balance sheiiua pald to Borrower. In the event of a partlal taking of the
Property in which the fair market value of the Proparty iminadistely befare the taking Is less than the amount of the sums
sacured Immediately before the taking, unless Borrower and Lrndar otherwise agres In writing or unlass applicable law
otherwiae provides, the proceeds shall be applied 1o the sums secirar by this Securlty Instrument whether or not the sums
are than due.

if the Property is abandoned by Borrower, ¢r i, after notice by Leridsr-:0 Borrowar that the condemnor offers to make
an award or settle a ciaim for demages, Borrower falls 1o respond to Lender witian 30 daya after the date the notlce is given,
Lender 18 authorizad to collect and apply the proceeds, at lts option, elther to restriation or repalr of the Property or to the
sume apcurad by thia Securlty Instrument, whether or not ihen due.

Unless Lender and Borrower otherwize agree in writing, any application of proverus to principal shall not extend or
postpone the due date of tha monthly paymenta refarred ‘o In paragraphs 1 and 2 or charge **e amount of such payments.

11. Borrowsr Not Releasec!; Forbsarance By Lander Not & Walver,  Extension of the fine for payment or modifica:
tion of amortizaiion of the suma secured by this Securlty instrument granted by Lender to ary e\ zcesaor in Interest of
Borrower shall nct oparate to reisase the llability of the original Borrower or Borrower's succeasors in.niziast, Lender shall
net be required to commence proceedings against any succesaor in intarest or refuse to axtend time ror nayment or olher-
wise modify amortization of the aums securad by this Security Instrument by reason of any demand mads by the original
Botrower or Borrower's successors in imerest.  Any forbearance by Lender in exercising any right or remeay-shall not be a
waiver of or praclude the exerclsa of any right or romedly.

12 Successors and Assigns Bound; Jolnt and Several Liablity; Co-signers.  The covenants and agreements of this
Securlty Inatrurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-aigna this Securlty
instrument but does not execute the Note: (8) 1s co-signing this Securlty Instrumant only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, motity,
forpear of make any accommodations with regard to the terms of this Securly instrument or the Note withoul that

Borrower's consent.
13, Loan Charges.  1f the loan secured by ihls Security Ingtrument ls subject to alaw which sets maximum loan

lmw Form 3014 /80
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charges, and that law Is finally interpreted 2o that the Inierest or other loan charges collected or 10 be collectad in connec-
tion with the loan axceed the permittad limits, then: (a} any such loan charge shall be reducad by the amoun? necessary to
reduce the charge to the permitted fimit; and (b} any sums already collected from Borrower which exceeded permitied limils
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
meking a diract payment to Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment
without any prepsyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securlty Instrumaent shall be given by delivering it o by mail-
ing it by first ciass mall urléss appiicable iaw requires use of ancther method. The notice shall be directed ta the Property
Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class
mall to Lender's address statad herein or any other addreas Lender designates by notice to Borrowar. Any nctice provided
for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as provided In this
paragraph.

15. Governing Law; Severabiiity. This Security Instrument shail be governed by federal law and the law of tha juris-
diction In which /¢ Property is iocated. In the event that any pravision or clause of this Securlty Insirument or the Note con-
ficts with appiicabie 'aw, such conflict shail not affact othar provisions of this Security Instrument or the Note which can be
given effact without ‘iie: confiicting provision. To this end the provigicna of this Security Instrument and the Note are
daclared to De severaor.

18. Borrower's Copy. borrower shall be given ong conformed copy of the Note and of this Security Instrument.

17, Transfer of the Propzy.or a Beneficial Intereet in Borrower! ali or any part of the Propery or any interest in if is
sold or transferred (or if a benel.ciu interest In Borrower s sold or transferred and Berrower is not a natural person) without
Lender's prior written consent, Lender-may, at itg option, require immeciiate payment In full of all sums secured by this
Security Instrument. Howaevar, thia optiun shall not be exercised by Lender if exarciss is prohibited by faderal law as of the
datg of this Security Instrument.

i Lender exerciges this option, Lander =hall.aive Borrower notice of acceleration. The nofice ahail provide a perlod of
not less than 30 days from the date the notice . ur!vered or mailed within which Borrower must pay all sums secured by
this Securlty instrument. if Borrower falls lo pay theze sums prior to the expiration «f thig period, Lender may Invoke any
remedies permitted by this Securlty instrument withaut {.rther notice or demand an Bor:owsr.

18. Borrowar's Right to Reinstate.  If Borrower maels ceitaln conditions, Borrower shall hava the right to have enfor-
cement of this Securlty Instrument discontinued al any time p/ior to the earlier of. {a) 5 days (cr such other perlod as ap-
plicable law may speclly for reinstaiement) bufore sale of the Piorarly pursuant 1o any power of sale contained In this
Securlty Instrument; or (b) entry of a judgmant anforcing this Securl’y lnstrumant. Those conditions are that Borrower: (a)
pays Lander ail sums which then would he dus under this Sacurlly ‘ne.rument and the Note as if no acceleration had
occurred; {b) cures any defaull of any other covenants or agreements, (c) p=ys all expenses Incurred In enforcing 1his
Securlty Instrument, Including, but not limited to, reasonable attorneys’ fee.; and (d) takes such actlon as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's figt~in the Proparty and Borrower's obllga-
tion ta pay the sums sacured by this Securty Instrument ashall continue unchanges. tuoi reinstatement by Borrower, this
Security instrumen? and the obligaticns secured heraby shell remeln fully effective & i 7o acceleration had occurred.
Howaver, thia right to reinstate shall not apply In the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Senvicer, The Note or a partial Interest in the Note ({*iydther with this Security
Inatrument) may be soid one of more times without prior nolice 1o Borrower. A sale may resu!t ir a-change In the entity
{known as the *Loan Servicer”) that collacts monthly payments due under the Note and this Security inuirument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of (ha Loan Servicer,
Baorrower will be given written notice of the change In accordance with paragraph 14 above and appiicabie 10y, The notice
will stato the name and addreas of the new Loan Servicer ang the address to which payments should be magde. The nolice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release
of any Hazerdous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The precuding two sentences shall not apply o the presance,
use, or slorage on the Property of small quantities of Hazardous Substences thet are generally recognized to be ap-
propriate to normai resldantlal uses and to maimenance of the Property.

Borrower shell nromptly give Lender writlen notice of any investigation, clalm, demand, lawalit or other action by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental
Law of which Borrower has actual knowledge. |t Borrower learns, or ia notified by any govarnmental or regulatory authorlty,
that any removal or otfier ramedlation of any Hazardous Substance affecting e Property I8 necessary, Borrowss shall
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promptly take & nacessary femadial actions In accordance with Environmantal Law.

As uged In ihis paragrapn 20, "Hazardous Substances' aré those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammabie or loxic petroleum products,
toxic pesticides and herbicides, volatile scivents, matsrials containing asbestos or formaldehyde and radloactive materials.
As used In this paragraph 20, “Environmental Law" means federal faws and laws of 1he jurlsdiction where the Property ls io-
cated that relate to health, safsty or anvironmertal protection,

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows.

21. Acceleration; Remedies. Lander shail give notice to Borrowsr prior ta acceleration following Bortower's breach of
any covenant or agreement in this Security instrument (but riot prior to accaleration under paragraph 17 unisss applicable
jaw provides otherwise). The notice shall apacily: (a) the default; (b) the action required to cure the default; (o) a date, not
{sss than 30 days from the daie the notice is given to Borrowsr, by which the default must bs cured; and (d) tha! failure lo
cure the default on or before the dale specified in the notice may result In accelsration of the sums secured by this Security
Instrument, foreciosure by judicisl procesding and sale of the Property. The rictics shall further Inform Botrower of the right
to reinstate alter acceleration and the right to aseert in the foreciosurs procesding the non-existence of & default or wny
other defense B rrower to acceleration and foreciosure. (f the default Is not oured on or before the dale specified in the
notice, Lender at £a ootion mey require Immediate payment In full of sl suma secured by this Security Instrument without
further demend and m.v foraciose this Sacurity Instrumant by judiclal proceeding. Lender shall be entitied o collect all ax-
pennes incurred in puicuira the remedies pravided In this paragraph 21, Inciuding, but not imited 1o, reasonable atiofneys’
fous anci costa of titie evidonee.

22. Reoleass. Upor pryment of all sums secured by this Securily instrument, Lander shall release this Security
Ingtrumant without charge to Borower. Borrower shall pay any racordation cosls.

23 Waiver of Homestead.  Brrrower walves all right of homestead exsmption in tha Property,

24, Ricders 1o this Security instrument..  f one or more siders are execuled by Borrower and recorded together
with this Security instrumant, the covenants and agreementa of each such rider shall be incorporated into and shall amend
and supplement the covenanta and agreemen's f this Securlty Instrument as If the ridar{s) were a part of this Secirlly

ingtrument.
{Chack applicable box(as)}
Adjustable Rate Rider (3 condomnium Ridsr [J 1-4 Famiy Rider

D Qradusted Paymert Rider D Plannec Urit Development Rider D Biweakly Payment Rider
[ saitoon Rider [ Rate improvarmant Rider (] secong Home Rider
D Other{s) fapecity)

BY SIGNING BELOW, Borrower accapla and agrees to tha termes and c.venants contained in this Secuity instrument
and In any ridet(s) executed by Borrowear and recorged with it,

Witnessaes:

-

AR R ST T L S

Mt Tt A A E g ey

(Seel)
Borrower

S R——

-Bortrowst

{Sea))
-Borrower

(Saai)
-Borrower

97553660 Form 3014  §/80
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[Space Below This Line For Acknowiedgmen)

STATE OF ILLINOIS, COOK County ss: .

‘tﬁj/ W a Notary Public In and for said county and state, do

hersby cenlfy thet MARY L SLATER AND OLIVER BANKS | e o ,‘?.g_
personally known to me to be the sama person(s) whose nama(s) is/are subscribed (o tha foregoing Instrumant, appeared

before me this day In peraon, and acknowiedged that he/shefthey signed and delivered tha said instrument as
free and voluntan act, for the uses and purposes therain set forth,

Given under my head and official seal, this  23RD day of JULY, 1667

My Commission expires: (A‘Zfiﬁd- éé wtf

Netary Public

Thig Instrument was preparsd by:
RESOURCE BANCSHARES MCRTGAGE QRZu, INC.
1307 BUTTERFIELD RD,, SUITE 422 ; \PrrAmeer e,
DOWNERS GROVE, ILLINOIS 80515 "OFF CIA ;N:FVZT_W‘“
"o ;‘”(v rI‘OHIA F ENGEL
alA 1R 0 ﬂ'fl
: N'Y l (l \n‘;m sk ): Wf‘JRfOi ,;f/,,lq/gg
¥ VA -

97553660 . eeo
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DVt fe, ADJUSTABLE RATE RIDER
5( /S C/O (LIBOR 6 Month index - Rate Caps)

THIS ADJUSTABLE FATE RIDER is made this 20RD day of JULY, 1987
and ta incorporated into an 2'1ell be deemeax ta amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
"Seourlty instrument’) of the sBme date given by the underaigned (the "Borrower”) 1o secure Borrower's Adjustable Rate
Note (the "Note') to RESOURGE F.2/iCSHARES MORTGAGE GROUP, INC.
{the"Lender") of the same date and corenng the property described in the Securlty Instrumaent and localed at.
M8 CALUMETAVENUE

Qj]QAQQ ILLINOIS M- G053 w’ﬁ' {: VV
J'z_'['Fﬁunﬂy Addresa)

THE NOTE CONTAINS PROVISIONS ALLAWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMIT® T4E AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in aodition to "2 2avenants and agreements made in the Security Instrument,

Borrower and Lender further covanant and apree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nota provides for an initial interest rate of _8.500 2. %. The Note provides for changes in the in-
tersst rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the firat day of AUGUST, 1999 . _and on ihal day every sixth
month thereafter. Each date on which my Interest rate could change ia called & “Chanyge "ate.

(B) The Indlex

Beginning with the first Change Date, my Interest rate will be based on an Index. Tha'Index" is the average of inter-
bank offered rates for six-month U.S. dollar-dencminated deposits in the London market CLIORY, as published In The
Wall Street Journal. The most recant Index figure avallable as of the dale 45 days before the Lnznp, Dale Is called the
*Current Index.”

# the Index is no longer avallable, the Note Molder will choose a new index that Is based 1psin comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holdar will calculate my new Interest rete by adding 8ix
percentage point(s) (_ 6000 %) 1o the Current Index. The Nole Holder will then round up the result of this ad-
dition to the naares! one-eighth of one percentage point (0.126%). Subject to the limits stated in Section 4(0) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid
principal that | am expacted to owe at the Change Date in full on tha Maturity Date at my new interest rate In substantlally
equal paymems. The rasult of this calculation witl be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument Form 3182 7/92
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(D) Umits on Imerest Rate Changes

The Interast rete f am requirad 1o pay &t the first Change Date wiif not be greater than _12.500 %
or less than __9.500 %. Thersafter, my imerest rate will nevar be Increased or decreased on
any singla Change Date by more than ona and ona half parcentage points (1.50%) from tha rata »f (ntarast | have been
paying for tha preceding six months. My interest rate will never be greater than 16,500 % ar less than _ 9.500 .

{E) Effactive Date of Changes

My new interest rate will becomae effective on aach Changa Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Cate uniil the amount of my monlthly paymaent changes again.

(F) Notica of Changes

Tre Note Holder will defiver or mall to ma 8 nolice of any changes in my Interest rate and the amount of my manthly
payment before the effective date of any change. The notice will include information required by iaw to be given me and
also the title and talaphona number of g person who witl answer any quaestion | may have regarding the notice,

B. TRANSFE’s OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Sacurity instrument Is amended to read as follows;

Transler of tha P.enerty or a Baneficial intereat In Borrawer. it all or any part of the Property or any interest In
it Is sold or transterrey {«, **.a beneficiai imerest in Borrower I8 sold or transferred and Borrower is not a natural
person) without Lender's tuiri-writlen consamt, Lendar may, &l its option, require Immediate payment In full of all
sums secured by this Secur'y .nstrument. However, this option shail not be exerclsed by Lender It exercise is
prohibited by federal law as of v date of this Securlty instrument, Lender also shall not exercise this option i (a)
Borrower causes to be submitted to i.ander information requised by Lender to evaluaie the Inlended transforse as
i anewloan were being mads to the trarc'ares; and (bj Lender reasonably determines that Lender's securlty will
nat ba impalred by the loan assumption ant that the fak of a breach of any covenant or agresment in this Securlty
Instrumen |s acceptabie to Lender.

To the extent permitted by appilcable law, aride, may cherge a reesonable fes a8 & conditlon to Lender's
consent tothe ioan assumption. Lender may sisc’ 'equire the transfere to sign an aspumption agreemant tha! ia
acceptable 1o Lender and thet obligates the transteree 1o /xee all the promiges and agreamsnis made in he Note
and in this ‘Securlty ingtrument. Borrower will continue to-bz-obligated under the Note and this Security instrument
uniess Landar relaases Borrower in wriling.

i Lenier exercises the option lo require immediate payimers in full, Lender shall give Boriower notice ol
acceleration. The notice shall provide a parlod of not less than 30/ days from the date the notice la dellvered or
malled withir which Borrower must pay aii sums secured by this Securly instrument. It Borrower fails to pay these
sums prior .0 tha expiration of this period, Lendar may invoke any remeules permittad by this Security Instrumem

without funihar notice or demand on Barrower.
8Y SIGNING BELOW, Borrower accepis and agraex o tha lerms and covenards contatned in thie Adjustable Rate

Aider.

%ﬂw/ @f@ (Sea) T —(Sea)

L/QLATEH \ 7 -Barrowsr QOLIVER BANKS ~Barrowsr

{Sea)) : (Sea)

=Borrowsr ~Borrower

Paghof2 Form 3192 7/02
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