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TRUST DEED
: THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, ‘mede __07/25/97 __ between __ VICTORIA NORTON_A SPINSTER

— herein referred to as “Grantors”, and __XIMBERLY GRANNEMANN A TRUSTEE _
of _CRYSTAL LAKE , Ninois, herein referred to as

"Trustee' wilnesseth:

-THAT WHEREAS the Grantors have promised to pay to Associales Finance, Inc., herein referred to as "Beneficiary,
the legal holder of. the Loan Agree...ent hnremafter described, the principal amount of $ 27385.14 . together
wnh interest thereon‘at the rale of {check aurivable box):

IE Agreed Rate of Interest: ___14.40 % per.ycar.an the unpaid principal balances ,
mj Agreed Rate of Interest: This'is a vanable intefes! rdte loan and the interest’ rale will increase or decrease with _ -

changes in the Prime Loan rate. The Jnterest rate will be __ _____percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statlstlcal ReIeas + H:15, The initial Bank Prime Loan rate is _ % which
is the publlshed rate as of the Iast busmess day of o & W thetetare the initial interest rate i 15 % per

year The interest rate will increase or decrease wnth changes I "|e Bank Prime Loan rate when the Bank Prime Loan

‘rale, as of the' last busmess ‘day of the precedlng month has increased or decreased by al least 1/4th.of a percentage
pomt from the Bank Prime ‘Loan rate on whlch the: current: interest. ratry it based. The interest rate cannot increase or
decrease more than 2% in'any year. In no. ‘event, however Wil the inte: vest rata ever be less than % per year
nor more than % per year, The interest rate will not ‘change before (he First Payment Date.

Ad]ustments in the Agreed Rate of Interest shalt be given, ettect by changing the coliur amounis. of the’ remammg,
monthly payments in the month followmg the. anmversary -date. ol .the loan and every 12 1aonths thereafter so that. the
total amount due under said Laan Agreement will be pald by the'last payment date of ___ 48701712 . Associates
waives' the right 1o any interestirate’ increase after the last anniversary date prior 1o the last P2yt due date of the
toan ‘

The Grantors promise to pay the said sum i the said Loan Agreement of .even date herewnh ‘made t.ayable to the
Beneﬂclary, and delivered. in __ 180 consecutive monthly instalments: 1_ats 383.086
follawed by 179 at§___ 372.11 followed by ___ -0 at$___ .00 ° , with the first installment
begmnung on 09/01/97 , and. the remaining installments continuing on’ the- same day of each month .
thereafter until fully paid. Ail of said payments belng made payable at CRYSTAL LAKE Iltinois, or at such place

a8’ the Beneficiary or other holder may, from time ta time, in writing appaint. o
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. A The Trustee or. B"“L%‘NEE‘I'@“LA ay@te%rize.d relating 1o taxes or .
4 assessments, mey.do:so according 1o any:bill, statemenlor estimate Procufed Fom the appropriaté: public office without

% inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sate, forfeiure,
4i tax lien or ti%e or claim thereof.
b

. 6. Grantors shall pay each item of indebledness herein mentioned, both principal and interest, when due according
2% 1o the terms hereof. At the option of Beneficiaty, and without nolice to Grantors, all-unpaid indebtedness secured by
%, this Trust Deadshall, notwithstanding anything.in the Loan Agreement or in this Trust Deed to the contrary, become due-
W and payable {a) immedialely in the case of default in making payment of any instaliment on the Loan Agreement, or (b}
: when defaull:shall occur and continue for three days in the performance of any other agreement of the Grantors herein
contained, o (¢} immediately if-all or part of the premises are sold or transferred by the Grantors without Benelficiary's
prior written consent.

7. When Ihe indebledness hereby secured shall become due whether by acceleration or othenwise, Beneficiary or

. Trustee shall.have the right 1o foreclose the lien hereof. In any suit to foreclose. the lien hereof, there shall be allowed

" and included as additional indebtedness in.the: decree. for sale all expenditures and expenses which may. be paid or

incurred by or on behalf of Trustes. or :Beneficiary for attorney’s fees, Trustee's fees, appraisers' fees, outlay for

. documentary and expert evidence, stenographers'.charges; publication costs and costs {which may be estimated as to

© items 10 be axpender after eniry of the decree) of procuring all such abstracts of tille, title searches and examinations,

guarantee policies foirens:certificates, and similar data and assurances. with.respect fo title as Trustee or Beneficiary

may deem to be reasorably necessary either:to prosecute such suit or to evidence to bidders at any sale which may be

had pursuant to sch dsci3e the true condition of the title or the value of the premises. All expenditures and expenses

of the nature in this paragraph mentioned: shall. become so much additional indebledness secured hereby and.

immediately-due and payakie: with interest thereon at the annual. percentage. rate stated in the Loan Agreement this

Trust Deed secures, when:paig 2 incurred by Trustee or Beneficiary in connection:with (a} any proceeding, including

" probate and bankruptey proceedirgs, to which either of them-shall be a party, either as- plaintiff, claimant or defendant,

by reason of this Trust Deed.or aryindebtedness hereby secured;.or (b} preparations for the commencement of any

suit for the foreclosure .heredf after zetrual of such right. to foreclose whether or nol ‘aclually commenced; or (¢)

preparations for the-defense of any threzteriad suit or proceeding which might affect the premises or lhe security hereol,
whether or not actually commenced.

8. The proceeds of any foreclosure sale .of thi premises shall be distributed: and applied i the feliowing order of
priority: First, on account of all cosls and expenses Ifcident 1o the foreclosure proceedings, including all such iteins as
are mentioned in.the preceding, paragraph ‘hereot; s¢cond, alf other items which under the .lerms, hereof. constitute
secured indebledness- additional to that evidenced by the Laan Agreement, with interest therean as herein provided,
third, all principal and interest remaining: unpaid on th2 ncle; fourth, any overplus ta Grantors, their 'heirs, legal
representatives or assigns, as their rights-may appear. . . N

9. Upon, or at any time after the filing of a bill to foreclose s Trust Deed, the court:in which such bill is filed may
appoint a receiver.of said premises. Such appointment may be madx £ither before or alter sale, without notice, without
regard to the sclvency or.insolvency of Grantors at the time of applicaiion for suoh receiver and without regard to the
then value of the: premises or whether the same shall be.then occupied-as a homeslead or not and the Trustee
hereunder may be appointed ‘as such receiver. Such receiver shall have the rower to collect the rents, issues’ and
profits of said premises during. the pendency-of such foreclosure suit and, in czss-of a sale and.a deficiency, during lhe.
full statutory period of redemption, whether there be redemplion or not, as wed-as.during any further times when
Grantors, except for.the intervention of such receiver, would be entitled to collect suza.renls, issuesfarfg“;'):foﬁls nchalk
other powers which may. be 'nec‘es_sarﬂ*orare usual in such cases for the protection, poszession, control,fmanag mén} gﬁl
and operalion of the premises during the whole of said peried. The Court from time 1o tirae. may authorize the receiver to

othes
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"
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decree foreclosing this Trust Deed, or any tax, special assessment or other fien which may be.or b':domé'supg_rjﬁ:&
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the refiviency inicase
sale and deficiency. e

apply the net income in his'hands in payment in whole or in part of; (1) The indebladness secured hereby,.of anny

10, No action for the enforcement of the lien or of any. provision hereof shall be _subie'cf to an_ydefense which would
not be good and available lo the party interposing same in any action at faw upen the note hereby secured.

11.  Trstee or Beneficiary shall have Ihe'rfght_ lo inspect the premises at all reasonable times and access therato
shall be permitted for that purpose.

LTOLSSLE

12, . Trustee has no duty to examine the title; location, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust.Deed of 1o exercise: any power herein given unless expressly obligated by the terms
hereaf, nar be liable for any-acts or'omissions hereunder, except in.case of gross negligence or misconduet and Truslee
may require indemnities satisfactory 1o Trustee before exercising any power herein given,

13, Upon presentation of salisfactory. evidence that all indebtedness secured by this Trust Deed has been fully paid;

aither before or after maturity, the Truslee shall have full authority to release this Trust Deed, the lien thereof, by proper
instrument,
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" shall have the 'au1honly to v -
) tntle powers and aulhenty as.' _" .

; _ } ‘1end ro and be bmdmg upon Grantors and aI? persons‘ PARTRR
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'S TEOFILLINO!S 7 } :._mmu.cmmuw e
v Ss i

:County‘iof _._,QHE‘J{RY__“_U_ ¢

"': T Co . ‘f .
v . - - ‘ : _1 : B
who.__ __7_5______ﬂ personaliy kr_\ﬁwn to'me to be lhv same_;.-,'
3 _ person NA- ... whose na R | s"'i,, subscn ’ ;
- S to- the forego:ng Instrurnent appaared before me ﬂns; da o .
5 OFF|C| AL SE AL . person.and: acknnwledged hat o gup’ - slgned and; . ‘ :
_delivered.-the_said: Instrument as. . ygp frae and;__ ke

IMBERLY GRANNEMANN

NCTARY PUBLIC, STATE OF ILLINOIN S
‘MY.COMMISBION. Exnnmmoam '

w"-"-’v

: voluntary ac, for the uses and purposes therem set forlh N
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G‘i"rEN under my and and Nokanal Seal thts
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