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MORTGAGE

= THIS MORTGAGE ("Secunty Instrament®) is givenon  JULY 18, 1997 . The moftgagor ,s@
© JAMES L. XOMIE
- AND DEBOFA L. 03SGOOD, HUSBAIID AND WIFE, TENANTS BY THE ENTIRETY

{"Borrower” ) This Security Instrument is given to
CLYBOURN FINANCIAL SERVICES, INC.
which is organized and existing under the faws of THE STATS OF ILLINOIS , and whose
address is 1000 SKOKIE. BOULEVARD
WILMETTE, ILLINOIS 60091 ("Lander"). Borrower owes Lender the principal sum of
THREE HUNDRED FOUR THOUSAND AND (G0/100

Dollars (U.S. $ 304, 000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securizvnstrument ("Note"), which provides for
monthly payments, with the full debs, if nor paid earlier, due and payable on AUGUST. .1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt cvndcnccd by the~¥oie; with inserest, and all rencwals.
extensions and modifications of the Note; (b) the payment of -all other sums, with interest, advanced under paragraph 7 to
protect the security. of this Security Instrument; and (c) the performance of Borrower's covenants-ancl agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mongage, grant zmd corvey tn-Lender the following
described property located in.  COOK - Countv linois:
LOT 15 IN JOHN S. CLARK AND SONS SOUTH BRIDGE COMMONS SUBDIVISINN,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE CG{JTH
EAST 1/4 OF SECTION. 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH ALL VACATED
STREETS AND ALLEYS ADJACENT TO SAID REAL ESTATE.

=

ﬁonSSLG

04-16-406-015-0000

Parcel 1D #: -
which has the address of 2261 WEST SOUTHBRIDGE LANE , NORTHBROOK [Swreet, Ciry],
Iitinois 60062 . [Zip Code] ("Property Address”);
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4 UNOFFICIAL CQR¥ss
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy thie lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvemenis now e:ustmg or hereafier erected-on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂuodmg, for which Lender requues insurance. This insurance shal} be maintained in the amounts and for the periods
that Lender. requires. The insurance carrier. providing the insurance shall be chosen by Borrower subject to Lender's approva)
which shall not be unreasonably withhetd. If Borrower fails to maintaln coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shal) include a standard mortgage c!ause Lender, _

shall have the right.to hold the pohc:es and renewals. If Lender requires, Borrower shall prompily give to Lender all receipls of

paid premlum and renewal notices. In the'event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not madt: promptly by Borrower
Unless Lender and Borrower otherw:se agree in. wntmg. msur&nce proceeds shall be. apphcd to rcstoranon or repair of lhe

repair is not economca'iy feamble or Lender’ $-security would. be lessened, the insurance proceeds shall be applied to the sums
secured by this Secinty Ins:rumem ~whether or nor then due, with.any excess pa;d to Borrower. If Borrower abandons the:
Property, br does 0ot arswer thhm 30 days 2 notice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may collecr the, innard ace procceds Lender may use the proceeds lo repair or sestore the Properiy Or to pay sums

secured by ‘this Qecunty Instrutnert, whether or not then due. The 30-day period will begin when the nolice is given,
Unless Lender and Borrowsr siherwise -agree in writing, any application of proceeds to principal shall not extend o

¥ postpone [hl« due date of the montaly paymEnts. referred 1o in paragraphs I and 2 or change the amount of the payments. If

" under paragy; aph 2] the Property is. acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting from

" damage to the Properry prior 1o the acquisioa shall pass to Lender to the extem of the sums secured by this Security Instrument
. immediately -prior to the acquisition,

6. Occupancy, Preservation, Mamtenance an2 Protection of thc Property; Borrower's Loan Application; Leascho!ds

~ Borrower shall occupy, establish, and use the Property s Borrower's principal residence within sixty days after the execution of
. this Security Instrument and’ shall continue to oceupy e “roperty as Borrower’s principal residence for at least one year after
- the date of ocrupancy, unless Lender otherwise agrees in writix 5 which consent shail not be unreasonably withheld, or unless
“extenuating circumstances exist which are beyond. Borrowe:'s conirol, Borrower shall not destroy, damage or impair the

Property, allow the Property o deteriorate, or commit waste ol the. Property, Borrower shall be in defauli if any forfeiture

-aclion or proceedmg. whether civil or criminal, is. begun that in Leadni’s good faith judgmem could result in forfeiture of the
Property or otfierwise materially impair the lien created by this Security Izst-ament or Lender's security interest, Borrower may,

“cure such a default and: reinstate, as prov:ded in paragraph 18, by causing the artion ot proceeding o be dismissed .with a ruling
- that, in Lender's good faith detenmnatmn .precludes forfeiture of the Borrows: s interest in the Property or other matériat
"1mpalrmem of hhe lién created by lhzs Secunty Instmmem or Lender's security. intezest. Borrower shall also be in default if .
- Barrower, during the loan apphcaunn process, gave materially false or inaccurate: infc vmation or statements o Lender (or failed
['to provide Lender with any. material mformanon) in connection with the loan evidenced by tac Note, including, but not limited

10, reprcscmauons concerning Borrower’s occupancy of the Propenty as a prmcrp'l] regidenc:, If this Security Instrument is on 2

‘leasehold, Borrower. shall comply wuh all the provisions of the Jease. If Borrower acquire: fee title to the Property, the

leasehold and lheafce title shall not merge: unless Lender agrees to-the merger in writing.
- 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid “zreements contained in
this Secunly Instrumenit, or there isa legal ‘proceeding that may significantly affect Lender's rights. inans Property (such as a
pioceeding in bankmplcy probale, for condemnation or forfeiture or 10 enforce laws or regulations), thei Lender may do and
pay for whatever is necessary to profect. the value of the Property and Lender's rights in the Property. Lende,'s actions may
include paying any sums secured by a.lien which has priority’ over this Sea.umy [nstrument, appearing in courl, paying
reasonable atoreys’, fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Securuy lnsirument Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear interes! {rom the .

date of disbus rsement ai the Note rate’ and shall be payable, wiih interest, upon notice from Lender 1o Bosrower requesting
payment

8 Mortgage lnsurance If Lcnder rcqmred morigage msurance as-a condmon of makmg the loan secured by this Security
lnSIrumenl ‘Borrower shall pay the: premiumis required. 1o mainlain the -mortgage insurance in. effect. If,. for any reason; the
martgage insurance coverage tequired by Lender lapses or ceases to be in effect, Bcrrower shall pay the premiums required to

* Property damaged if the.restoration or rep'ur is econom;caily feas:ble and Lender's security is not:lessened. If the rcstorauon or .

'%OZBSSL

g T

@, 6Ril eom Page 30t8 Form 3014 9/30 DPS 1091




UNOFFICIAL COPY

osfs ﬂoeww.a. "’~  R T

‘ zmlwm Kq Jdn Suuam]ap Aq uami. aci ueqs waum.nsu[ Azunaas snu m m; papmo:d Jamonog o) am Auy WN:
L : 910N am xapun aﬁmqs w.nmﬁudmd

s:ﬁ.mqo‘,unb} umuumn sm qa:q.h"’mm v 01 msfqns 8 wamnnsul Amnaas snp I{q pamm ueol am ;11 'mﬁ.mu;)ilumr[?

£ IUARYA S To f-mﬂ SLIRLLICY GJUNam 30 JUSWONS) £1unaas su 10 531 A 0 paedal pm suolwpdmuxooauﬁm o
o .IO maqm; ‘&jipom‘ JlIAVERS aajﬂe.,{aw .tamcusog 1910, Kug pmz .tapua"] mp saa:‘.?a (2) pue | :uammr.ui A 1)
e swins 4y -Ked o';'psm:iu.;o {neuosmd Jou 81 (q) 1uamm:su1-_,.&uno:rs sup ;o snuaz aqx :apun Auadmc} sq1 m 1samu '
i ‘mn A’-muoa pmz ;ums &

- _;5'-] Si({s ;cr sauawamﬁe pue s;uenaAm :u' -°519u8§s-og ‘&mchn lmaas puu ;uwf .punog suﬂlm pua s.xoswao ;
L .pama: JO mﬁu Aug 30 asioa

'*“:; .._ummmoum K;lpom asmuaq:o .1_ ,
Ok p:umbm 3q mu neqs Japu:q :smmr m s.tossaa.:'*s :,"amo.uog 10 mmo.uog [r'mﬁuo aq: ;o &uuq

_m o umsu:nxa '.rafan g \1 .mpuarl 1{3 aouqu.lo.[ pamlau ;oN .tamo.uua n
y1-98ury2 30°Z PUe | sqd&?umd tt-op pwa;aJ otk &]muom ap ]O arep snp :up auod:so

tﬁjo pnam wu maqs wdmm.td m sp.,iasmd ;o uouum(dde “hue Gun.am ) aaﬁu aswatno JSMOJJDE pue: Japu:rj I;sa[un
: onn :taq: mu 10 mmaqm mamnnsuz &unoos sng &q pama-

T}

("J uame sy aouou 91{1 :uap aqz Jauv s&up gg mqnm Jspu:n oz puodsax @y s; o mmmmﬂ ‘saﬂeump -‘01 umzp v ? 1i|°9.__
mz mm 01 s.zayo :onwepuoo am qu xsmauog o; Japu;q ,(q 29104 JO!J? pid _w, : m,m,:,g Aq pauopueqe st '(”9‘? 1

f-‘&]::mlpamun .(uadosd atu ;o anmn mmw .ue; am (q) f:q papwp ‘Eumm aqz amgaq £1omlpuum1' pamoas smns i
-JEi08- 34 @) .uon::e:; Smmouo;, 0. ﬁq paudumm spaanmd am io. unowe oy Ag, paanpax g, Lieys. matun.usa A)"moas 1t
- Aq/paInans swns Sy Jupam amﬂn BSIMINNO 13PHIT PUE’ 1omouog ssa[un ‘ilapyer; 9yt 2x012q Apiisaiion 1ua‘ !
O STpAq ‘pmnoas‘sums' am ;o mnuum ET mzm_ Jama.ls o0, [enbo ST Stm[s; cm :;Jo;aq Almrpammv JARE am ’
g o ydy _/‘(;.ladoxd an, Jo.5upye). 'm wed'e Jo. 1waA3 U ] “Jemontog ox: pred ss30¥a Aue g ang et 30
waumnsu[ Klr.tna'ag srm Ag pamaas sumns’ aqx 0l pauddn aq u?.us spaaoo:d auy ‘ﬁuadmd o ﬁuu{m ROV e s a3
] ] .. wopuary oy pred:agi g /
. pmz pauﬁlssc anmq are 'uouaumapuoa ;o nalj. m asuaﬁ:muoa .m; 10 ‘fﬁuado:d am _;n ued /(uv 3o, Fupyey 190:40 oY _,“ 3 :
. ;Kuu qum uausauuoo oy nanuanbssuo: o’ ma.np 'saﬁeump 10y umzlo so preme, .(mz ;o spmo.xd GILL °uo;muwapuogp

l_-raﬁeﬂuow 0j- wamasinb;n am mun mos:u ssoi ] apmoxd cn .xo mya u anxm.msm oiaﬁuom.umummf )
S Aed ;[nqs Jamouog pommqo I pue a;qmnm sammaq uede. .l:apuaf] Kq pono.tddz saansul be-4Q- p:apmo.td soanb:
' oL 1. 'mpuaq o uondo am m p:umlm 341 Jsﬁrh .L

S b) mpun Kq paAmdde msm aﬂeﬁuom omu.tal[e e mo:; ;oo;;a ur Alsnoma:d a:mmnn aﬁaﬁuuux -nm’ ;o 2
‘ '7--'.::':‘,'9'4‘ o ;uammnba Mmlmmsqns 1so:: : m;;a u A[snomxd aomzmsm sﬁeﬁuom o oY ma]emnb'a Anuumsqns 5aﬁmzra

ESBBOESOZD o - L f :




 UNOFFICIAL CQRY,

?‘ Lender's address stated herem or any other address Lender designates by notice to Borruwer Any natice provided for in this
# Security Instrument shall be deeined to havc been given to Borrower or Lender when given as provided in this paragraph.
;y" - 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any prov:smon or clause of this Security Instrument or the Note
Ek conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂicnng provision. To this end the provisions of this Security Instrument and the Note are declared
Q‘ 10 be severable. ‘
' 16. Borrower’s Copy. Barrower ghatl be given one conformed copy of the Note and of this Security Instrument.
i 17. Transfer of the Property or a Beneficial Interest in Borvower. If all or ariy part of the Property or any. mlercst init.
* s sold or transfcrred (or if a beneficial mterest in Borrower is sold. or transferred and Borrower is not a natural. person) withotit
. Lender's prior writien consem Lender may, at its option, require xmmed:ate payment in full of all shms, secured by this
. Securiiy Instrursent, ‘However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
If Lender exercises this option, Lender shall gwe Borrov.er naticz of ac«.elcrauon The notice shall prowde a pcrmd of not
. less than 30 days 7 fiom the. date the, nouce s delwmd or mailed within which Borrower must pay all sums secured by this
- Security Instrument. 1£ Brrrower. falls to pay these sums pnor 10 the expiration of this period, Lender may invoke any remedies
. permitted by this: Security Tisimment wuhout further notice or demand on Borrower.
2t 18, Borrower's Right - ‘Reinstate, If Borrower meels certain conditions, Borrower shall have the right (o have
R enforcemﬁm of this Secumy hiztoiment discontinued at any time prior to the earlier of: (a) 5 days (or such other pcl‘lod as
i apphcable law may specify for re! {istatement) before sale of the Property pursvant to any power of sale’ contained in this
* Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Thase conditions are that Borrower: {a) pays
© Lender all sums which then would be dun rader this Security Instmmenl and. the Note as if no acceleration had occurred; (b)
. cures any default of any other’ covenams o1 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
" including, but not limited to, reason‘\ble attormiys’ tecs; and {d) takes such action as Lender may reasonably require to assure
- that the lien of this Security Inslrumcm ‘Lender’s 1igh.s in the Property and Borrowe:'s obligation to pay the sums secured by
- this Security Instrument shall “continue unchanged. | Ugeu. reinstatement by Borrower, - this Securily Instrument and the
" obligations secured hereby shall remain. ful]y effective as’1 no acceleration had occurred. Hawever, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, ‘
19. Sale of Note; Change of Loan Servicer. The Notw-c: o partial interest in the Note (together with this Security
* Instrument) may. be sold one or more times without prior notice 0 Sozrower. A sale may result in a change in the entity {known
.~ as the "Loan Servicer") tat collects- monthly payments due under the JNrie,and this Security Instrument. There also may be one
< OF More changes of the Loan Servtcer unrelated to asale of the Note. If ther< 13 a change of the Loan Servicer, Borrower wil) be
~ given writien notice of the change in accordance with paragraph 14 above anr applicable law. The notice will statc the name and
- address of the new Loan Servicer and the address to which-payments should be mace, The notice will also contain any other
- information required by applicable law.
20, Hazardaus Substances. Borrower shall not cause or permit the presence, vsedisposal, storage, or release of any
- Hazardous Substanues on or in the Propeny Borrower shall not do, nor allow anyons cise ta do, anything affecting the
" Property that is in violation of any Eavironmental Law. The preceding two senterices shali na? apply to the presence, vse, or
. siorage on 1hc Propeny of small quantities of Hazardous Substances that are generally recognized 12-he appropriate to normal
residential uses and to maintenance of the Property :
. Borrower shall promp(ly glve bender writien notice of any investigation, claim, demand, lawsui: o1 other action by any -
. governmenial or regulatoxy agency or pnvale party mv::lvmg the Propcny and any Hazardous Substance o &n wiranmenial Law -
- of which Borrower, has actual knowledge If Borrower learns, or s: notified by any govcmmemal or reguluios¥ zuthority, that
s - any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
- all necessary remedial actions in- accordance with Environmental Law.
- As used in this paragraph 20, *Hazardous Subsmnces are those substances defined as toxic or hazardous substances by
. Environmental Law and the following substances: gasoline,’ kerosene, other flammable or toxic pefrofeum products, toxic
-pesticides and herbicides, volatile solvents, matenals containing asbestos oF formaldehyde, and. radioactive materials. As used in
“this paragraph 20, "Environmental . Law" means federal laws and faws of the jurisdiction where the Property is located that
< relate 10 health, safety or environimental protection.

NON-UNIFORM COVENANTS ‘Borrower and Lender further covenant and agree as follows: -
21 Accelerauon, Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s. breach
"of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

), SRIIL) 9som Pago § ot 6 Form 3014 9/80 DPS 1093
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State of Illinois
Comntyof (o

1, the undersigned, a nota%sf pubhc and for said county and state aforesaid, do hereby certify that

Deabbora L _ , wha is personally known to me to be the same
person who exccuted thc wnthm instrument as  the Altorncy in  Fact of

s L. Komric , appeared before me this day in person and.. -

acknowledged that 5w signed, sealed, and cglwcrcd the said instrument, as the attorney in fact, as’ the free
and voluntary act of p\¢¢~ self and of said A s L. Kanaee .

Given under by kand and notarial seal, this { &1 dayof Ja n w7,
My commission eapizzs; Q /
glillllHl;:flllllIl"lmIl"llillllllllllF!llllilllllllillll‘ uumnmun ubhc
: "OFFICIAL SEAL""
S SANDRA'A. YOHE .
£ Notary Public, Stule of Winols -~ =
Z My Commission Explres 05/16/2000 £
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