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(707 453 C;‘,k»?[\l)‘{ﬂﬂ‘]t MORTGAGE @

&
THIS MORTGAGE ( ‘Seetirity instrument”) ls given on July 24, 1997 . The mortgagor Is
Peter J. Linden, Divrrced not Remarried \B\

("Borrower’). This Security Instrumar't Is dfvento LaSalle Bank, F.S.B., A Corp. of the )

United States of America o , which Is organized and
existing under the laws of the Unitesq States of America , and whose address Is

4242 N. Harlem Ave., Norridge, [L¢0634 ) ‘
("Lender’), Borrower owes Lender the principal sun ot One Hundred Fourteen Thousand Eight

Hundred Dollars and no/100 : . Doilars
(US $114,800.00° ). This debt is evidenceu Ly Borrower's note dated the same date as this
Senurity Instrument (*Note"), which provides for monthly pavinents, with the full debt, if not pald eartier, due
and payable on- . August 1, 2027 . This Securty Instrument secures to Lender: (a) the
repayment of the debt evidanced by the Note, with Interest, and 2! renewals, extensions and modifications.
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph.7 to protect the
security of this Security instrument, and (c) the performance: of Barrovier's covenants and agreements
under this Security Instrument and the:Note, For this purposs; Borrowe: Zuas hereby mongage, grant and
convey to Lender the following described property locatedin  Cook
County, iliinols:

”SEE ATTACHED LEGAL DESCRIPTION"

0225546

17-16-110-021-0000 |, 17-16-110-022-0000 |,

L
which has the address of 728 W. Jackson #618
| | [STREET]
liinois 60661 (‘Property Address”);
. [2iP CODE} . o o _
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, i, under paragraph 21, Lender shali-acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held.by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument,

3. Applicstion of Paymemts. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and .2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any lata charges due under the Note.

4. Charges; Liens. Borrower shall pay all texes; assessments, charges, fines and impositions
attributab’a inthe Property which may attain priority over this Security Instrument, and leasehold payments
or ground rerts, if any; Borrowaer shall:pay these obligations i the manner provided In paragraph 2, or if
not paid In et manner, Borrower-shall pay them on time-directly to: the person owed payment. Borrower
shali promptly furish to Lender ali notices of amounts to be pakd under this paragraph, If Borrower makes
these payments irastly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall prun:wtly discharge any: llen which has priority over this Security Instrument unless
Borrower: (a) agrees In‘wridng:to the payment of the obligation. secured by the lien in a manner acceptable
to Lender; (b) contests:ii gond:falth-the llen by, or.defends against enforcement of the fien.in, legal
proceedings which int the Letider's.opinion. operate to prevent the enforcement of the flen; or {¢) sacuras
from the holder of the lien an agreement satisfactory to Lendler: subordinating the ilen to this Security
Instrument. If Lender determines that ahy part of the-Property is subject to a llen which may attain priority
over this Security instrument, Landemay. give Borrower a notice identifying the llen. Borrower shall satisfy
the ilen or take one or more of the actlons oot forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Buiower shall keep the Improvements now existing or hereatter
arectad on the Property Insured agalnst 1oss by fe, hazards included within the term “extended coverage”
and any other hazards, including: floods. or flooing; for which Lender requires: Insurance. This insurance
shall be maintained. in the amounts and. for the Jerinds- that Lender requires. The insurance carrier
provkiing the insurance. shafl be chosen by Borrowe’ subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to:maintaln covzraye described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights in the Pruparty in accordance with paragraph 7.

All insurance policles. and. renewals. shall be. acceptaise to-Lander and shall include a standard
mortgaga clause: Lender shall hava the right to hoid the policles ar d renswals, If Lender requires, Borrower
shall -promptly . give to Lender alt receipts of pald premiums and reiwsval notices. In the event of loss,
Borrower shall giva prompt.nolice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. _

Unless Lendsr and Bomower otherwise -agree In writing, insurance proveads shall be applied to
restoration or repair of the Propert{ damaged, If the restoration or repair. [s wsconcmicaily feasible and
Lender's security is not iessened: |f the restoration or repalr. is-not economicaly fiasible. or. Lender's
security would be lessened; the insurance proceeds shall be applied to the sums secura oy this Security
Instrument, whether or not then dus, with any excess paki to Borrower. | Borrowey abardros the Property, .
or does not answer within 30 days.a notice:from Lender that the insurance carrier has of.erer!to setfle a
claim, then Lender may colléct the insurance’ proceeds. Lender.may use the proceeds to regaw or restore
the Property or to pay sums secured by this Security Instrument, whether. or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and. Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referredtc in paragraphs 1 and 2 or change
the amount of the payments.  If under paragraph 21 the Property Is acquired by.Lender, Borrower's right to
any insuranca poficies and proceeds resulting from damage to the Property prior to the acquisition shall
passit?ﬂ Lender to the extent ‘of the sums secured by this Security Instrument immediately prior to the
acquisttion.
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10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connection with-any. condemnation or ather taking of any. part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lander.

in the event of a total taking of the: Propany, the proceeds shall be applied to the sums secured by thls
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property In which the fair market value. of the Proparty immediately bafore the taking is equal
to or greater than the amount of the sums secured hy this Securlty Instrument immediately before the
taking, unless  Borrower. and: Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the. proceeds multipllad by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the

Property amadlately before:the taking. Any balance: shall be paid to Borrower. In the event of a partial

taking G tivc Property In which the falr market value of the Property immediately before the taking is less
than the gincunt of the sums. secured  immediately before the taking, unless Borrowsr and Lender
atherwise agras I writing ‘or unless applicable law otherwise provides, the procesds shall be applied to the
sums secured ' s Security Instrument whether or not the sums are then dus.

Ifthe Property 15 PlE andoned. by Borrower or if, after notice: by Lender to Borrower that the condemnaor
offers to make an awar. cr-settla a.claim for damages. Borrower falls to respond to Lender within 30 days
after the date the notlce is given, Lender Is authorized to. collect and. apply:the proceeds, at its option,
elther to restoration or repair of the Property or to the sums sacured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower ¢therwise agree In writing, any applicaﬂon of proceeds to princlpal shall
not extend or postpona the due date ¢ the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Mot Released; Forbear: nce By Lender Not a Waiver.  Extension of the time for
payment or medification of amortlzatlon of the s1ms secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall nou urante to release the liability of the original Borrower or
Borrower's successors In Interest.” Lender shall. noi-Le required to.commence proceedings against any
successor in Interest or refuse. to-extend time for paymer: or otherwise modify amortization of the sums
secured by this Security Instrumant by reason of any demiar.d:nade by the original Borrower or Barrower's
successors In interest. Anyforbearance by Lender in exerclsing any right or remedy shail not be a walver of
or preciude the exercise of any right or remedy.

12, Successors and Anslgna Bound; Joint and Several Liabiilt,: Co-signers. The covenants and
agreements of this Security Instrument shal[ bind and benefit the sucssusors and assigns of Lender and
Borrower, subject to the-provisions of paragraph 17. Borrower's: covena;ite and agreements shall be joint
and several. Any Borrower who co-signs-this Security instrument but doe:. not. execute the Note: (a) is
co-signing this Security [nstrument only to mortgage, grant and convey thet Sorrower's interest in the
Property under the terms of this Securlty Instrument; (b) Is not personally oblirdtex! to pay the sums
secured by this Security Instriment;. and (c} agrees. that Lender. and any other Larrovar may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sccirity Instrument
or the Note without that Borrower’ s consent.

13. Loan Chlrges If the Ioan secured by this' Security Instrument Is subject to a iav which sets
maximum loan charges, and that law Is finally interpreted so that the- interest or- other loan charges
collected or to be coliected.in connection with the loan exceed the permitted limits, then: (a} any suchioan
charge shall be reduced: by the amotuint necessary to. reduce the charge to the permmod limit; and (b} any
sums alreacly collected: from Borfower which exceeded permitted: limits will be. refunded to Borrower.
Lender may choose to make this refund: by reducing the principal owed under the Note or by making a

direct payment to Borrower. If a.refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note,

ILUNOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# LINDEN,P5576351 LN# 5576351

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any

Hazardous Substance or Environmental Law of which Barrower has actual knowledge. if Borrower learns, -

ot is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take all necessary
remedial actions in accordance with Environmenta Law.

As used. in this paragraph: 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Enviranmental Law and the followlng substances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pasticides and herbicldes, volatile solvents, materlals
containing asuastos: or. formaldehyde, and. radioactive materials. . As used In this paragraph 20,
"Environmenta! L2w". means federal-laws and laws: of the jurlsdiction where the Property Is lacated that

relate to health, s7/ety or environmental protection,

NON-UNIFORM éO‘;‘SNANTS.‘LB'orrower and Lender mrther covenant and agree as follows:

21. Acceleration; Ran.erles. Lender shall giva notice to Borrower prior to acceleration following
Borrower's breach of siy covenant or agreemant. In this Security Instrument (but not prior to
acceleration under paragraph 17 unless spplicable law provides otherwise). The notice shail
gpecify: (a) the default;. (b) the «ction required to:cure the default; () a date, not less than 30 days
from the date the notice Is given tc Boirower, by which the'default must be cured; end (d) that failure
10 cure the default on or befora the uats dpecified in the notice may result in acceleration of the sums

secured by this Security instrument, f:-sziasure by judicial proceeding.and aale of the Property. The.

notice shall further inform Barrower of t:2 duht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a defsult or any other defense of Borrower to
accelerstion and foreclosure. If the defsult is not.cired on or before the date specified in the notice,
Lender at its option may require Immediate paymant.in full of all sums secured by this Security
instrument without further demand and may ‘2irclose this Security- instrument by judiclal
proceeding. Lender shall be entitied to' collect ali’ sup2nses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited #u. veasonable attorneys’ fees and costs of
iitie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestead. Borerer walves alf right of homestead exsimriion in the Propenty.

24. Riders to this Security Instrument. !f one or more riders are executed by Sorrower and recorded
together with this: Securlty Instrument, the covenants. and agresments of sach <uch rider shall. be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as If the rider(s) were a pan of this Security tnstrument. [Check applicable bux{az?)

(X} adjustabie Rate Rider (X} Condominkim Rides (1 1.4 Family Rider
L) Graduated Payment Rider U Pranried Unit Development Rider ] Biwesakly Payment Rider
(] Balloon Rider [J Rate Improvement Rider (] second'Hame Rider
(] Other(s) [specity] {1 HDA Rider
ILLINOIS-SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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STREET ADDRESS: 728 W. JACKSON UNIT 618
CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

GNITS 618 AND C-63 IN HABERDASHER SQURRE CONDOMINUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS CF LOTS I“ BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS OF LOTS IN THE
SUBDIVISION OF BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGC, ALL IN THE WEST 1/2 QF -
THE NORTHWEST 1/9 IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THTRD PRINCIPAL
MERDIIAN, IN COOK COUNTY, ILLINOIS TOGETHER WITH EASEMENTS FOR THE BENEFIT OF THE
AFORESAID PROPERTY ON ADJOINING PROPERTY TQ MAINTAIN CAISSONS AS CREATED BY GRANTS
RECORDED AS DOCUMENT NUMBERS 14340051 AND 14350991, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95892605, AS AMENDED,
TOGETHER WITa JTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CQUNTY,
ILLINOIS.
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AP# LINDEN,P5576351 LN# 5576351
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)
THIS FiXED/ADJUSTABLE RATE-HIDER'Is made this 24th -dayof . July, 1997 -and

Is incorporated into and’shall be deemsad 1o amend and supplement the Mortgage, Deed of Trust or

Security Deed: (the "Security Instrument’} of the same date- given by the underslgned (the "Borrower"} to
secura Borrower's Fixid /Adjustable Rate Note (the "Note”) to LaSalle Bank, F.S.B., A Corp. of
the United States of America (the

. "Lender*) of the same date and covaring the propeny described in the Security Instrument and focated at:

728 W. Jackson #618 ,Chicago, Il 60661
[Property Address)

THE NUZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AD.USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'3 A JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM I ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.--ir" addition: to. thé covenants and agresments made in the Security
Instrument, Borrower and Lender furtisst covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHEY PAYMENT CHANGES

The Note provides for-an Intlal'fixas) terest rate of ~ 7,5000  %. The Note aiso providas for a
change in the initial fixed rate to an adjustuh's ‘terest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will chanos to an adjustable interest rate on the first day of
August, 2000 + and the adjustable Interest ‘ats ! will pay may change on that day every 12th
mornth thereafter. The date on which my initial fixed interect r7ia changes to an adjustab!e Interest rate, and
each date on which my ad]uﬁabie Interest rate could change:1s called a "Change Dats."

(B) The index

Beginning with the first Changa Date. my adjustable interes’ rate will be. based on an index. ‘The
"Index" Is the weelly average yield on United States Treasury securitier, ~justed to a constant maturity of 1
year, as made available by the: Federa! Reserve Board. The most recan: 'adsx figure avsi{able as of the
date 45 days before each Change Date.is called the *Current index.”

If the Index Is no longer avallable, ‘the Note Holder will choose a nuw 'ndex that is based upon
comparable information. The Note Holder will give ms notice of this cholce.

{C) Calculation of Changes

Before sach Changa Date, the Note Holder will calculate my naw lnterest rate by adrinz Two' and.
Three / Quarters  percentage paints {  2,7500 %) toinu Current Index.
The Note Holder will then round the result of thfs addition to the nearest one-eighth of Cne nercentage
point (0.125%). - Subject to the limits stated In Section 4(D} below, this rounded amount will ta my new
interest rate until the next Change Date.

The Note Holdsr will then determine the amount of the monthly payment that would: be sufficlent to
repay the unpald principal that | am expectad to owa at the Change Date In full an the Maturity Date at my
new interast rate In substantially equal payments.. The result of this calculation will be the new amount of

. my monthiy payment,

(D) Limits on lntered Rate Changes -

Tha Interest rate | am required to pay at the first Change Data will not be greaterthan ~ 9,5000 %
orlessthan = 5.5000 - %..Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2,0%) from the tate of Interest | hava besn

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument -
ISC/CRID**//0195,/3182{0534)-L Page 1 of3 Form 3182 5/94
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If Lender exercises the optlon to. require immedlate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the natice Is dslivered: or mailed within which Borrower must pay all sums secured by
this Security Instrument:: If Borrower falls to pay these sums.prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sacurity instrument without further notice or
demand on Borrower.

BY SIGNING BELOW,; Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider. ,

L) /,/ ﬂ/&( fi’}v (Seal)

Peter Jy/ Linden -Borrower

ITREARIL

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

<)
-3
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N
R
N
@

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 24th  dayof July, 1997 , and is
incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sacurlty Instrument”) of the same date given by the undersigned (the "Barrower”) to secure
Borrower's Noteto LaSalte Bank, F.S.B., A Corp. of the United States of America

{the "Lender’) of the same date and covering the Property described in the Securlty Instrument and located

at:
728 M. Jackson #618 ,Chicago,IL 60661
[PROPERTY ADDRESS)
The Properiy inzludes: a unlt in, together with an undivided interest in the common elements of, a

condominium et known as: . , o
HABERDASHER SQUARE LOFTS CONDO

(NAME OF CONDOMINIUM PROJECT)
(the "Condominium: Project).~ii the awners. assoclation ar. other entity which acts for the Condominium

Project (the “Owners Associsiica”) holds title 10 property for the benefit or use of lts members or
shareholders, the Property. also. Inzitiles. Borrower's Interest In the Owners Association and the uses,

proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In ideition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further cova rant and agree as follows:

A. Condominlum Obligstions. Borowe  shall perform all of Borrower's obligations under the
Condominium Project’s Canstituent Documents. Thz “Constituent Documents” are the: () Declaration or
any other document which creates the Condominiui 7roject; () by-laws; (i} cade of ragulations; and {v)
other equivalent documents, Borrower shall promptly 2%y, when due, all dues and assessments Imposed
pursuant to the Constituent Documents, .

B. Hazard insurance. So long as the Owners. Associstiun maintains, with a genesally accepted
insurance carrier, & “master” or "bianket’ policy on the Condominiur Froject which is satisfactory to Lender
and which provides. Insurance-coverage in the amounts, for the Larlods, and agalnst the hazards Lender
requires, including fire and hazards Included within the term "extended ~average,” then:

() Lender walves the provision In. Uniform Covenant 2 for the meiitkly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and : _

(i) Borrower's obligation linder Uniform Cavenant 5 to maintain hazard insurance coverage on the
Propenty is deemed satisfied to the extent that the required coverage is-provided by the Owners
Associationpoliey. - - . _ L , _ .

Borrowar shall give Lender prompt notice of any lapse in required hazard Insuranuo Loverage.

in the event of a distribution of hazard insurance proceeds in'lieu of restoration or repalr following a
loss to the Property; whether to the unit-or to comman-elements, any proceeds payable ‘o Barrower are
hereby assigned and. shall be pakd. to Lender for application to the sums secured by (tivy Security
instrument, with any excess paid to Barrower..

C. Public Lisbility Insurance, Borrower shall take such actlons as-may be reasonable to insure that
the Owners Association maintains a public flability insurance policy acceptable In form, amount, and extent
of coverage to Lender. _

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequantial,
payable to Bofrower in connaction with any condemnation or ather taking of all or any part of the Property,
whether of the unit or of the common.eiements, of for any conveyanice In lleu of condemnation, are hereby
assigned and shall bs-paid 10.Lender. Such; proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER.-SINGLE FAMILY.-FNMA/FHLMC URIFORM INSTRUMENT

ISC/CRID** //0494/3140(0990)-L PAGE 1 OF 2 Farm 3140 9/90 Rev 8/91
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