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MORTGAGE [{ / {/\

THIS MORTZAIRE ("Security Instrumant”) is given on JULY 25L1 897
The morigagor is_CL8.NI4 A BLECHNER | SINGLE

("Borrower"). This Securlly insiriment is given to CITIBANK F.SB,

which is organized and existing unJar the laws of THE UNITED STATES OF AMERICA

and whase address is___12855 wORTH OUTER FORTY DRIVE ST. LOUIS, MISSOUR! 63141- (.ender?.
Borrower owas Lender the principal s.im a‘ One Hundred Thirty Thousand Two Hundred and 00/100

Dollars (U.S, $__130,200.00 ' ~~.). This debt js evidanced by Borrower's note daled the same date as this
Security Instrumant ("Note™}, which provides for monthly payments, with the full debt, i not pald earlier, due and payable on
AUGUST 1, 2027 ) . This Security Instrument sacures to Lender; {a) the repayment
of the debt avidenced by the Note, with interast, and 2! renewals, extensions and modifications of tha Note; (b) the payment
of all ather sums, with Interest, advanced undar paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Barrower's. covenants and agrssments uider this Security Instrumant and the Note. For this purpose,
Borrower doas hersby morigage, grant and.convey 1o Lende; 1! tollowing described property focated in

COOK County, Winois:

UNIT 61-2 iN HAVERFORD AT SCHAUMBURG COUNTRY HOMES COTUMINIUMS, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT P57 OF LOT 11 IN

HAVERFORD AT SCHAUMBURG SUBDIVISION IN THE WEST 1/2 OF THE NO/«IhSAST 1/4 OF &’
SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL YERIDIAN,

WHICH SURVEY 1S ATTACHED AS EXHIBIT 'C’ TO THE DECLARATION OF CONDGAWNIUM

RECORDED DECEMBER 20,1988 AS DOCUMENT 88586738 AND AS AMENDED FRO’a THE TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMES¢ |5 U4 COOK
COUNTY, ILLINGIS.

16285546

which has the address of 247 STEEPLECHASE COURT ,SCHAUMBURG
(Strent] [City]
Winois 60173- {"Propeny Address™);

[2\p Coda)
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TOGETHER WITH all the improverents now or hereafter arscted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrumant. All of the fotegolng Is referrad to in this Security Instrument as the "Property".

BORROWER COVENANTS that Blorrower is lawlully seised of the estate hareby conveysd and has the right to
morigage, grant and convsy the Propery and thal the Property is unencumbered, except for sncumbrances of record,
Borrower. warrants. and. will defend generally the title to the Property agalnst alf claims and damands, subject o any en-
cumbrances of record,

THIS SECURITY lNSTRUMENT combines unlform covanants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and lntafam Prepayment and Late Charges.  Borrower shall piomptly pay when due the
principal of and interast on the debt evidenced by the Nota and any prepayment and lale charges due under the Note,

2. Funds for Taxes and insurance,  Subject 1o applicable law ar to a writen walver by Lender, Borrower shall pay to
Lender on the day.monthly payments a'e due under the Nots, until the Note Is paid in full, a sum ("Funds") for: (a) yaarly
taxes and assecsineits which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly lsasehald
paymants ot grouns reals on tha Propanty, if any; {c} yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any;/a} yearly mortgage insurance premiums, if any; and ({) any sums payable by Borrower lo Lender,
In accordance with the iovisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are.
called *Escrow Rems.” Lendar in2y, at any time, collect and hold Funds in an amount not to exceed the maximum amoun! a
lender for a federally reiated murtyage loan may require for Borrower's escrow account under the federal Real Estats
Ssitlement Procedures Act of 1074 as amended from time to tims, 12 U.S,C. Section 2601 et seq. ("'RESPA"), unless
anather law that applies to the Funds se’s wlesser amount. ¥ so, Lender may, at any time, collect and hold Funds in an
amount not to excead the lasser amourity” Lepsiar may estimate the amount of Funds due on the basis oi current data and
reasonable ostimates of expenditures of futurs Esurow ftems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whr'se depasils are Insured by a federal agency, instrumentality, or entity
(including Lendar, if Lender is such. an institution) of in a7y Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may nol charge Borrower icr holding and applying the Funds, anaually analyzing the escrow
account, or verifying the Escrow Hams, unless Lender pa's Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lander may require Surrower 1o pay a ane-lima charge for an independent real
astate 1ax reporting. service used by Lender in connaction with e foan, unless applicable law provides otharwise, Unless
an agreement is made or applicable law requires interast to be paic, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree kil yariring, however, that interest shall ba paid on the
Funds, Lender shall give to Borrower_ without charge, an annual accouriiig of the Funds, showing credits and debils to
the Funds and the purpass for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument,

i the Funds held by Lender exceed the amounts permitted to be held by aspBizable law, Lendar shall account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. ¥ the amount of the Funds held by
Lendar at any time Is nat sufliciant to. pay the Escrow ltems when due, Lender may so noti’y Borrower in writing, and, in
such case Barrowar shall pay to Lender the amount necessary lo make up the deficiency. Borrzwer shall make up the
doficiency in no more than tweive manthly paymenis, at Lender's sole discretion.

Upon paymant in full of ail sums secured by this Securlly instrument, Lender shall promptly ruurd ‘o Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior '0{w acquisition or
sale of tha Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest duse; fourth, to principal due; and last, 1o any fate charges due under the Note.

4, Charges; Liens, Barrower shall pay all taxes, assessments, chargas, lines and impositions attributabls 1o the
Froperty which may attain pricrity aver this Security Instrument, and leasehold payments or graund rents, i any. Barrowar
shall pay thase obligations.in the manner provided in paragraph2, or if not pald in that manner, Borrower shail pay them on
time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. Y Borrower makes these payments directly, Borrower shall promptly lurpish 1o Lender raceipts
avidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

~
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agrees in writing to the paymant of the obligation secured by the flen in & manner acceptable fo Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien In, leyai proceedings which in ihe Lender's opinion
operate to pravent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Sscurity Instrument, I Lender determines that any pan of the Properly is subject to a llen
which may attain priority over this Securily Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower
shall satisty the llen or take one or more of the actions set forth above within 10 days of the giving of notics,

5. Hazard or Property insurance.  Borrower shall keap the improvaments now existing cr hereafar erected on the
Property insured against lass by fire, hazards included wﬂhin the term “extended coverage" and any other hazards, includ-
ing tloods or flopding, for which Lender ‘r'aqu_Ires insurance, This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendar's approval which shall not be unreasonably withhsld. ¥ Borrowsr fails 1o maintaln coverage described above,
Lender may, at Lender's optien, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard monigagae clause,
Lender shall have the right to. held the policies and renewals. f Lender requires, Borrowsr shall promptly give to Lender all
recaipts of pai< premiums and renewal notices, In the avent of loss, Borrovier shall give prompt netice to the insurance car-
rier and Lendsr, Luncar may make proof of loss if not mads promptly by Borrower,

Unless Lendar und. Borrawer otherwise agree in writing, insurance procesds shali be applied to restoration or repair
of the Property damaged, i-the restoration or repair is sconomically faasibile and Lender's security is not lessened, if the
restoration or repair is. not-acozamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid o Borrower. I
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrer has of-
fered to setile a ctalm ‘then Lender mav cniect the insurance proceeds, Linder may use the proceeds to rapalr of restore
the Propenty or lo pay sums secured by thie-Security Instrumant, whether or not then due. The 30-day period will begin
when the notics is given.

Unless Lender and Borrower otherwise ag’ae in wriling, any application of procesds lo prineipal shall nol exterd or
pastpons the due date of the monthly payments rdfer'e to In paragraphs 1 and 2 or change the amount of the payments.
i under paragraph 21 the Proparty is acquired by Lencar, Borrower's right to any insurance policies and proceeds resulting
trom damage to the Property priorto the acquisition shall rassito Lender to the extent of the sums secured by this Security
Instrument immedlately prior o the acquisition.

6. Occupancy, Praservation, Malitanance and Protecticis ot the Property; Borrower's Loan Application; Leasehokds.
Borrowar shall oceupy, establish, and use the Property as Borrowar's principal residence within sixty days after the executf
tion of this Sacurrty Inslrumam and shall continue to eccupy the Proparyy as Borrower's prlncnpa! residence for at lsast one~}
year after the date of occupancy, unless Lender otherwise agress in.» siung, which consent shalt not be unraasonabtyb
withheld, or unless. amnuatmg circumstances exist which are beyond Bor'owe''s control. Borrowar shall not destroy,
damage or impair the Froperty, aliow tha Property 1o dateriorate, or commil waete.on the Property. Borrowsr shall be in %3
delault it any forfsiture action or prncaadlng. whethet civil or criminal, is begun that it Lender's good faith judgment could
result in forisiturs of tha Property or otherwise materially impair the lien created by thc -Socurity Instrument or Lender's Lo
security Interest, Borrower may. cure such a delault and relnstate, as provided In parayrapi, 18, by causing the aclion of
proceeding to be dismissed with a rufing that, in Lander's good faith determination, precludes fortsure of the Borrower's in-
terest in the Propany or other material impairment of the lien created by this Security instrimert or Lender's security
intarest, Borrower shall also ba In default if Borrower, during the loan application pracess, gave :n:Jrially faise or inac-
curate Information or statements to Lender (or failed 1o provide Lender with any material information) i’ runnection with the
loan evidenced by the Note, including, but not limited to, represamaﬁons concerning Borrower's occupaiic) 9i the Property
as a principal residence. I this Security Instriment is on a leasshold, Bertower shall comply with alf the piovisions of 1he
loase, ¥ Borrower acquires fee tille to the Property, the leasehold and the fie titfe shail not merge unless Lender agrees to
the merger in writing. .

7. Protection of Lender's Rights in the Property,  f Borrower falls to perform the covenants and agreentents can-
tained In this Securny Instrument, or there is a lega! preceeding that may significantly aflect Lender's rights In tha Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitura or to enforce laws or regulations), then Lender
may do and pay for whalever Is necessary 1o protect the value of the Propery and Lender's rights in the Property. Lender's
actions may includs paying any sums secured by a lien which has priority over this Sacurity Instrument, appearing in cour,
paying reasonable attorneys’ fees and- entenng on the Property 1o make repairs. Afthough Lender may take action under
this paragraph 7, Lender does not have to do sa.

Any amounts djebursed by Lender under this péragraph 7 shall becorne additional debt of Borrowar secured by lhls
Initiats( '% Form 3014. - 9/80
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Secugity Instrument, Unless Borrower and Lendar agrse to other lerms of payment, these amounts shait bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr reguast-
ing payment.

8. Morlgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in sffect. 1, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in sffect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent ta the mortgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an afternate morigage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrowsr shali pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased lo be in effect. Lander will accept, uss and retain these payments as a loss reserve in lieu of mortgage
insurance, Loss reserva payments may no longer be required, at the aption of Lender, if martgage insurance coverage (in
tha amount and for the period that Lender requires) provided by an insurer approved by Lendar again becomes available
and js oblained / Sorrower shall pay the premiums required 1o maintain marigage insurance in effect, or to provide a loss
reserve, until the yesuirement for morigage insurance ends in accordance with any written agreament batwenn Borrower
and Lender or applicacs iaw.

9. Inspection. 1 anier or its agent may maka reasonable entries upan and Inspections of the Property. Lender shall
give Borrowar notice at tiie \ime of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation, Tre procneds of any award or claim for damages, direct or consequential, in connection with
any condsmnalion or other taking of any part of the Property, or for conveyance in lisu of condemnation, are heraby assig-
ned and shall be paid to Lender.

in the avant of a total taking ctins Property, the procesds shall be appllad to the sums secured by this Security
Instrument, whether or not then due, with'any sxcess paid to Borrower. In the event of a partial taking of the Property in
which the falr markst value of the Property finmeriately before the taking is equal to or greater than the amount of the sums
securad by this Secumy Instrument immediatel; bafore the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Sacurity Instrument shal kaieduced by the amount of the procesds multiplied by the following
fraction: {a) the lotal amount of the sums sacured immadlatelv befare the taking, divided by (b} the fair market value of the
Property 1mmedlaie|y before the takmg _Any balance stall b pald to Borrower. In the avent of a partlal taking of the
Proparty in which the falr market value of the Property immaciatily before the taking s less than the amount of the sums
secured immediataly befora the-1aking, unless Borrowar and Linder otherwise agrae in writing or unless applicable faw
otherwise provides, the proceeds shall be applied 1o the sums secu/ed ov this Security Instrument whether or not the sums
are then due.

i the Property Is abandoned by Borrawar, ar if, alter notice by Lender lo Zarrower that the condemnor offers to make

an award or settle a clalm for damages, Borrawer fals to raspond to Lendar wihin 35 days after the date the notice is given,
Lender is ‘authorized to collact and apply the proceeds, at its option, either to restzration or repair of the Property of to the
sums secured by this Securily instrument, whether or not then due.

Unless Landar and. Borrower otherwlise agres Inwriting, any application of procecds 1o principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change tlie amount of such paymants.

11. Borrowar Not Released; Forbesrance By Lender Not a Walver.  Extensian of the lim« foi, payment or madifica:
tion of amartization of the sums secured by this Security Instrument granted by Lender fo any-siicassor in interest of
Borrower shall not operate 1o release the liablity of the orlginal Borrower or Borrower's successors innfarest. Lendor shall
not ba raquired to commence proceedings against any successor in Interest or refuse to extend time fo. pavment ot othar-
wise modity amortization of the sums secured by this Security instrumant by reason of any demand mada &y the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or ramedy shall not be a
waiver of or precluda the exercise of any ng ht or remedy.

12. Successors and Assigns Bound; Joint and Saveral Liabliity; Co-signers.  The covenants and agresments of this
Security Instrument shall bind and-benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covanants and agresmenlts shall be joint and several. Any Borrower who co-signs this Security

Instrument but doas not execute the Note: (a) is co-signing this Security Instrumant only to mortgage, grant and convey that

Borrower's intarest in'the Property under the tarms of this Secusity Instrument; (b) is not persanally obligated to pay the
surms secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to axtend, modiy,
forbear or make any accommodations with ragard 1o the terms of this Sacurity Instrument or the Note without that

Borrower's consent,

13. Loan Charges.  ff the loan secured by this Security Instrument is subject lo a law which sets maximum loan
Initais Mj/ Form 3014  8/60-
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charges, and that law is finally interpreted so that the interast or other [oan charges collected or to bs collected in connec-
tion with the loan exceed the parmitted limits, then: (a) any such loan charge shalf be reducad by the amount necessaty lo
reduce the charga 1o the permitted fimit; and (b) any sums already collected from Borrowsr which exceeded permitted limils
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nate or by
making a direct payment to Borrower. k a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under tha-Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing # by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Proparty
Address or any othsr addrass Borrower deslgnates by nolice 1o Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or.any other address Lender designates by notica to Borrower, Any notice pravided
for in this Security Instrument shali be deamed 1o have been given to Borrowsr or Lender when given as provided in this
paragraph.

15. Governing Law; Sevorablﬂiy This Security Instrument shall be governed by federal law and the law of the jurls-
diction in which tiia Property is located. In the event that any provus»on or clause of this Security Instrument or the Note con-
flicts with applicavia.law, such con{fict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without<tia conflicting provision. To this end the provisions of this Security Instrument and the Nota are
declared 1o be saveralls,

16. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propani--or a Baneficial nterest in Borrowertf all or any part of the Proparly or any interest in it is
sold or transferred (o if a benefic'al interest in Borrower is sold or transferred and Barrower is not a natural person) without
Lender's prior written consent, Lendes-may, a its option, require immediale payment in full of all sums securad by this
Security Instrument, However, this optior shall not be exercised by Lendar if exercise is prohibited by federal law as of the
date of this Security Instrument.

i Lender exercisas this option. Lendev.shal' give Borrower notice of accaleration. The notice shall provide a period of
not less than 30 days from the date ihe notice is-Jolivered or malled within which Borrowsr must pay all sums secured by
this Security Instrument. ¥ Borrower fails o pay taese'sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without juther natice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower mee!s centain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time ¢ ria to the earlier of: {(a) 5 days (ot such other period. as ap-
plicable law may specify for reinstatement) before sale of the Progerty pursuant io any power of sale contalned in this
Security Instrument; or (b) entry of a judgment enforcing this Secu'.ny astrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note as if no accoleration had
oceurred; (b) curas any default of any other covenants or agraemenis; (c) nayvs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and” (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's right< in the Property and Borrower's obliga-
tion to pay the sums secured by this Securlly Instrument shall continue unchangsd. ‘uprn reinstatement by Barrawer, this
Security Instrument and the abligations secured hersby ‘shall remain fully effective as if o acceleration had cccurred.
Howaever, this right to reinstate shall not apply in tha case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note /iogether with this Security
Instrument) may be sold one or mora times withaut prior notice to Borrower. A sale may rasuit-ii. % change in the entity
(known. as the "Loan Servicer") that collscts monthly payments due under the Note and this Security kist:ument. There also
may be one or more changes of the, Luan Servicer unrelated 1o a sale of the Note. i there is a-changa cf tha Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable fawv. The notice
will state the name and’ addrass of the new Loan Servicer and the address 1o which payments should be made. The notice
will alsc contain any other information required by applicabls law.

20. Hazardous Substances.  Borrower shall not causs or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or 'n the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Propenty that s in violation of any Environmentafl Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property ol small quantities of Hazardous Substances that are generally recognized lo be ap-
propriate to narmal residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lander written notice of any investigation, claim, demand, fawsuit ar ather action by any

governmantal o regulatory agancy o privata party Involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual knowiadga. i Borrowar learns, or is notifled by any governmental or regulatory authority,
that any removaj or- othgrr remediation of any Hazardous Substanca affecting the Property is necassary, Barrower shall
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promptly taka all necessary remedial actions in accordance with Environmenta! Law.

As used. in this paragraph 20, "Hazardous Substances" are those substances dafined as texic or hazardous substan-
ces by Environmantal Law and the following substances: gasuline, kerasena, ather flammable ar toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials contalning. asbestos or formaldehyde and radioactive materials.
As used In this paragraph 20, "Environmental Law" maans Jaderal laws and laws of the jurisdiction where the Properly is lo-
cated that relate to health, safety or environmental protecﬂon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foflows:

21, Accoleration; Remedles. Lender shall give notica 1o Borrower priar to acesleration following Borrower's braach of
any covenant or agreement in this Securlty Instrument (but not prior-to acceleration under paragraph 17 unkess spplicable
law provides otherwise), ‘The notice shall specify: (a) the defaul; (b) the action required to cure the default; (c) & date, not
less than 30 days from the date the notice Is given to Borrowar, by which the default must be cured; and (d) that fabiure to
curs the dafaut on or before the dale specified in the notice may result in acceleration of the sums secured by this Securlty
Instrumant, foreciosure by judiclal procesding and sal of the Praoperty. The notice shail further inform Borrower of the right
to relnstate after wcceleration and the right to assert in the forecioaure proceeding the non-existence of a default or any
other defensa of Gorrower o acceleration and foreciosure. if the default s not cured on or before the date specifisd in the
notice, Lender at ts uption may require Immediate payment in full of all sums securad by this Securlty Instrument without
further demand and iy Jareclose this Securlly Instrumant by Judicial proceading. Lender shall be entitied to collect all ax
penses Incurred in pursuirg ihe remedies providsd In this paragraph 21, including, but not iimitad to, reasonable attorneys'
lees and cosis of litle avideiics.

22. Releass. Upor. pavment of all sums secured by this Security instrument, Lender shall refease this Security
instrement without charge to Borrower. Borrower shall pay any recordation coss,

23. Waiver of Homestead, Bo7,ower waives all right of homastead exemption In the Prapany _

24. Riders {0 this Security Instrument. ¥ one or more riders are executed by Borrower and recorded togsther
with thls Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresmenis.uf-this' Security Instrumant as if the rider(s) were a part of this Security

instrument. |
[Chack applicable boxtes)]

BX] Adjustable Rate Rider X} codominium Rider ] 1-4 Family Rider
(] Graduated Payment Rider (] Planned it Development Rider ("] Biweekly Paymen Rider
D Bafloon Rider D Rate Improveine t Rider [:] Second Home Rider

X] other(s) [specity]  FIXED/ADJUSTABLE RATE ASSUMPT.CN RIDER

BY SIGNING BELOW. Borrower accepls and agrees fo the terms and covenznts contained in this Security (nstrument
and in any ridar{s) axecuted by Borrower and recorded with it. IR

Witnasses:

(Seal}
-Borrower

CLAUDIA A BLECHNER

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

.mam@% | Form 3014 /80
/> {page 6 of 7 pages}
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[Space Below This Line For Acknowiledgment]

Coolk

STATE OF ILLINOIS, County ss;

], . a Notary Public in and for said county and state, do
nereby cenify tha! CLAUDIA A BLECHNER .
parsonally known to me to ba tha same person{s) whose nama(s) is/are subscribed 1o the foregoing Instrument, appeared
balore me this day in person, and acknowledged that he/shefthey signed and delivered ths said instrument as  his/har
tree and voluntarvact, for the uses and purposes thereln set forlh.

Given under my haiid and official seal, this  25TH day of JULY, 1997

My Commission expires:

This instrument was prepared by:
CITIBANK, F.S.B.

12855 NORYH OUTER FORTY DRIVE
ST. LAUlS, MISSOUR! 63141-

Form3ot4 - 9/80 - .
{page 7 of 7 pages)
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CONDOMINIUM RIDER  1oanNo. 7501000571

BLECHNER

THIS CONDCMIMIUM RIDER is made this  25TH day of JULY, 1997
and is incomorated.intoar:d shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Sectiity Instrument”) of the same dale given by the undersigned (the "Borrower”) o
secure Borrower's Noleto CliIBWX, F.8.B,

{the "Lender") of the same date and cnvering the Property described in the Security Instrument and located
at: 247 STEEPLECHASE COURT, SCHAUN.BURG, ILLINOIS 60173-
[°ropany Addrags]
The Property includes a unit in, togetner with an undivided interest in the common elements of, a
condominium project known as:
HAVERFORD COUNTRY HOME CONDOMINIUM
[Nama of Condominium Projest]

{the "Condominium Project”). If the owners associaticp-or other entity which acis for the Condominium
Project (the "Owners. Association’) holds tille to progsity-for the benefit or use of its members or
shareholders, the Property also includes Borrower's intersst'in the Owners Association and the uses,
proceeds and benefits of Borrower's Interest,

CONDOMINIUM COVENANTS. In addition to the covenarits and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominlum Obllgatlons Rorrower shall perform all of (So/rower's obligations under the
Condorminium Project's Constituent Documents, The "Conslituent Docurvents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {iil) sade of regulations; and
(iv) other equivalent documents. . Borrower shall promptly pay, when due, all'dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gma'a!!y accepted
insurance carrier, a "master” or "blanket” policy an the Condominium Project which is_satistactory to
Lender and which provides insurance coverage In the amounts, for the periods, and againct ihs hazards
Lender requires, including fire and hazards included within 1he term "exiended coverage,” then,

(i) Lender waives the provision.in Uniform:Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assoclation policy.

MULTISTATE GONDOMINIUM RIDER - Single Family -  Fannle MaaiFreddie Mac UNIFORM JNSTRUMENT
GFS Form GD00354'(7A07) © Form 3140 9/90 Page1of2
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LoanNo. 7501000571
Borrower shall give Lender prompt riotice of any lapss in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair foliowing a

loss to the Properly, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application 10 the sums secured by the Security
Instrument, with any excess paid to Barrower.

C. Pubiic Liability insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exten! of coverage to Lender,

D. Condemnatlon, The proceeds of any award or ¢laim for damages, direct or consequential,
payable to_Sorrower in connection with any condemnalion or other taking of all or any par of the
Property, whsther of the unit or of the common elemants, or for any conveyance in lieu of condemnation,
are hereby 2ssigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sezurity Insirument-as provided In Uniform Covenant 8.

E. Lender's I'r'r Consent, Borrower shall not, except after notice to Lender and with
Lender's prior writteri- cniizant, either partition or subdivide the Property or consent to:

(i} the abancorment:or termination of the Condominium Project, except for abandenment or
termination required by jaw In the case of substantial dastruction by fire or other casualty or in the case of
ataking by condemnation or eminziit domain;

(i) any amendment 1o a5y provision of the Constituent Documents if the provision is for the

express benelit of Lander;

(iiij termination of professior.al management and assumption of self-management of the
Owners Association; or _

(iv}. any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepizole 1o Lender,

F. Remedies. [f Borrower doss not pay coanminium dues and assessments when due, then
Lender may pay:them. Any amounts disbursed by Lenc'er under this paragraph F shall become additional
debt of Borrower secured by the Security fnstrument. Unlass Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date ¢/ cisbursement at the Note rate and shall be
payable, with interest, upon nofice from Lender to Borrawer reqdesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc provisions contained in this
Condominiym Rider. -,

e et ‘_k\
J X {Seal)
CLAUDIA A BLECHNER -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrowesr -Borrower

Form 3140 9/90 Pagezof2
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Loan #: 7501000571

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this _25TH day of
JuLY, 1997 . andis Incorporaied into.ano shall bé deemed to amend 3émzl suppiement

the Morigage, Deed of Trust o'r:Securit'y Deed (the."Sacurity instrument"? of the same data given by the

undersigned: (the “Borrower”} to secure Borrower's Fixed/ Adjustabie Rate Note (the "Note”) o
' (the "Lender") of the same date and

covering tﬁe 'pk;glp?arty déscnped tn the Securlty Instrument and Tocaled ai:

247 STEEPLECHASE COURT, SC‘HAUMBURG, ILLINOIS 60173-
[Property Address]

THE NGTZ, PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST HATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE Z8OQUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE . AT: ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGT PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender 1:2:ther covenant and agree as iollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an Initial fixed-ierast rate of __ 2378 ___%. The Note alsa provides for
achange in the Inftial fixed rata to an adjustabls iterest rale, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates ,
The initial fixed interest rate | wilt pay will ,chang‘e 1L-un-adjustable interest rate on the first day of
AUGUST, 2002 , and the adjustable inferesi rate | will pay. may change on that day
gvery 12th morih Ihereatier. 1he date on which my initial fixed intarest rate changes to an adjustable in-
terest rate, and each date on which my adjustable interest rate couia change, is cafled a "Change Date."

(B} The index
Beginning with the first Change Date, my adjusiable inferest rate wili Le based on an Index, The
"Index" is the weekly. average yleld on United States Treasury securilies aa{z;stm to a constant maturity
of 1 year, as made available by the Federal Reserve Board. ‘The most recent Incex figure available as of
the date 45 days bafora each hange Date is called the "Current Index.”

H the Index is no longer available, the Nate Halder will choose a new index fiiat is based upon
camparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Belore each Change Date, the Note Holder will calculate my new interest rate by «iding
Two and Three Quarters - _ gercant,age points 2.750 _ %) to the Current Index. The Wote
FHoldér will jhen round 1he result of this addition to The nearest one-sighth of one percentage poin
(0.125%,?; Subject to the limits stated In Section 4(D) below, this rounded amount will be my new interest
rate unlit the next Change Date. , _

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expecled to owe at the Chanﬂe Date in full on the Maturily Date at
my new interest rate in substantially equal paymemis. The result of this calculation will be’the new
arnount of my monthly payment,

(D) Umits on interest Rate Changes

The interest' rate | am required to pgr\{_\ al the first Change Date will nol be greater than

9375 - - % or iess: than segws %. Thereafter, my adjusfable interest rate will never be in-

creased or decreased on any SNgle Cﬁanﬁe Date by ‘more‘yhan&wo percentage points {2.0%) from the

{ﬁtaen of xnt?res}éi have be%? paying for the preceding 12 months. My interest rate will never be greater -
I — o

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family-Fannie Mas Uniform instrument

MB-1850 Rev. 2157 (Multistate 5,7,10/4 Non-convertible ARMs) Page 1 of 3 pages Form 3182 5/34  “7v 13
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A

5 (E) Etfoctivo Date of Changes

"‘"E My new.interest rate will becoms effective on each Change Date. | will pay the amount of my new
‘E monthly gaymemb inning on the first monthly payment date after the Change Date until the amotint of
q my monthly paymeni changes again.

(F) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable_interest rate and of any changes in my adjustable inmerest rale before the eflective date of
ara%c ange. The notice will include fhe amount of my monthly payment, any information required by law
ta be ive& me 1a}nd aiso the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER-OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BCPROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATL USSR THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURIVY 1:STRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property <r a Bensficlal Interest in Borrowar, | all or any part of the Propenty or
any interast in # is sold or t'ansferrad (or if a beneficial interest in Borrower is sold or transterred
and Borrower Is not a naturai rerson) without Lender's prior written consent, Lender may, al its
EF“OH' rec’.lqire,' immediate paymszinin-full of all sums secured by this Securily Instrument.

owever, this option shall not be exercised by Lender it exercise is prohibited by federal law as
of the date of this Security Instrument.

I Lender exercises: this option, Lerde:. shall give Borrower notice of acceleration. The
notice shall provide a perlod ot not less thui 30 days from the date the notice is delivered or
mailed within which-Borrower must pay all suins secured by this Security Instrument. !
Borrower {alls to pag these sums prior to the uxpiration of this ?enod. Lender may invoke any
remedies permitted by this Security Instrument wakout further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED. INTERES| 1ATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTIOW, A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT,. AND THE PROVISIONS OF UNIFORMK.COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or.a Beneficlal Interest in Borrower, i all or any peii cf the Property or
any interest In it is sold-or transferred-(or if a beneficial interest in Borrower is £u'd or transferred
and Borrower is not a nafural personj without Lender's prior written consent, Lznder may, al its
oplion, reckmre‘ immediate pa%rnenl In full- of all sums secured by thl_s_Securv'.‘y [nstrument.

owever, this-option: shall not.be exarcised by Lender if exercise is prohibited by fedr7l law-as
of the date of this Security Instrument. Lender also shall not exercise this option’i: (2 BLrrower
causes to be submitted 10. Lender information required by Lender to evaluale the intenueu trans-
feree as if a new.loan were being made to the transferee; and (b) Lender reasonably dete’minas
that Lender's security will not be'impaired by the loan assumption and that the risk of & breacn </
any covenant or agréement (n this Security Instrument is acceplable to Lender.

_ To the extent permitted.b af:plicabie law, Lender may charge a reasonable fee as a.con-
dition fo Lender's cansent to the loan. assumption. Lender also may require-the transieree to
sign an assumption agreement that is acceptabie to Lender and that obligales the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower. will ‘continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

TE2ESSL0
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. Loan #. 7501000571

If Lender exercises the option {o require immediats payment in full, Lender shall é;ive Borrower
notice of acceleration. - The notice shall provide a period of not less than 30 daKs from the date the notice
is delivered. or mailed within which Borrower-must pay aff sums secured by this Securlty Instrument. If
Borrower fails 1o an these sums prior to the ex

) ) iration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

E et IR R S W R

_ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

=

(=
CLAUDIA A BLECHNER
(Seal)
-Borrower
{Seal)
-Borrower 4!
o
{Seal) )
-Borrower W
¢
N
&
Lamie
1
MB-1950 Rev. 2/97 Page 3ol 3 pages Form 3182 5/94
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Loan #: 7501000571

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS AGSUMPTION RIDER is made this  _25TH_ dayof _JUbY =,
1997 . , and is incorporated into and shall be deemed to amend

and supplemreri ihe Morigage, Deed of Trust or Security Deed (the"Security Instrument”)
of the same datc given by the undersigned person whether one or more, (the "Borrower”)
to secure Borrowsr's Note to CITIBANK, F.S.B.

{the "Lender"} of the same sote and covering. the property described in the Security
Instrument and located at: wSIEEE\.EQHASE_GQnBL_SQHAUMBuBGJL.wL__.__.

“(PROFERTY ADDRESS)

ASSUMPTION COVENANTS. ir addition to ihe covenants and agree-
ments made In the Security ir.sirument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person pu'rchasing the Froperly from Borrower may assume full
hability-to repay Borrower's Note to Lender under 47 terms and conditions set out in this
Assumption Rider,

B. AGREEMENT. = Lender may require the Purchaser o sign 2f assumption agreement, in
the form required by Lender, which obligates the Purchaser 1o k< &p.all the promises and
agreements -made in the Note and Security Instrument. Borrowsr will continue 1o be
obligated under the Note and Security Instrumeni unless Lender relerses Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borrcwer until
the initial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies anly to the first transfer of the Propenty by Borrower and not
10 aforeclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4, Purchaser must meet Lender's credit underwriting. standards for the type of loan being as-
sumed as if Lender were making a new loan to Purchaser;

MB-2117 Rev. 12/ 86 Page 10of2 pages RCTRRT

T62ES5L6







UNOFFICIAL COPY

S e

Findute o

——

Len

Loan #: 7501000571

1Pt

yisom}

5. Purchaser shall assume only the balance dua on the Note al the time of assumption for the
term remaining on the Note; .
6. It applicable, Borrower's private mortgage insurance coverage must be transterred o the

Purchaser in writing, unless waived by Lender;

. i Borrawer's Note has a conversion feature and Borrower has exercised the right of con-
version of this foan to a fixed rate loan from Lender, this Assumplion Rider is void and
Lender has no obligation to allow assumption by & Purchaser from Borrower; and

. Lender must reasonably determine that Lender's security will not be impaired by the loan

assumption.

D. ASSU"APTION RATE. Lender will aliow assumption by Purchaser at Borrower's Note in-
terest vatzn effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to ong percent
(1%) of the currert Ple balance and its normal loan closing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrowtr ~crepts and agrees 1o the terms and coyeTants-o
this Assumption Rider. . /’ﬁ%
X Pany e\ g2

~Borrower

{Seai)

-Borrawar

(Seal)

«Borrower

@
]
9|
U
G
N
©Q
ol

{Seal)

~Botrowar
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