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SUBORDINATION AGREEMENT
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STATE OF ILLINQIS

£ ST ESIE

A

COUNTY OF COOK _
WHEREAS, _AABOCIATES FINANCE, INC. (herein "Subordinating Lender")

is the legal and cquitable ouner, holder and benefliciary of cerrain liens

cretadhadt

~

and charges agaiust that certain real property togather with the
improvements situated thereon, locatad in COOK County, fillnely, and

described ay follows, to-wit:

1073 IN WESLY FIELDS SECOND ADDITION, A RESURDIVISION OF 1OTS 20 7€
29; INCLUGIVF., IN FRANK DE LUGACH'S 79TH STREET ESTATES A SUBDIVISION OF
THE EABT 1,2 /RXCEPT THE RAILRCAD RIGHT OF WAY AND EXCEPT THE EAST 500
FEET IMMEDIATAYL WEST OF AND ADJOINING SAID RIGHT OF WAY) OF THE NORTHWEST
1/4 OF SECTION .3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIXM, AND THE WEST 1/2 (EXCEPT THE RAILROAD RIGHT OF WAY) OF
THE SOUTH EAST 1/4 QI FECTION 36, TOWNSHIP 3B NORTH, RAMGE 12, EAST OF 'THE
THIRD PRINCIPAL MERIDIZA, T¥ COCK COUNTY, ILLINOIS.

WHERERS, wuch Yiems and charges were created by or rodge out of
that one certain promissory néte dated 08/058/96, in the original principal
sum of $20,720.28 esxecuted by _JIRODG F. .AND PATRICIA J, MAREZK ard payabla
to the order of_ASSQCIATES FINAGCL, , uwoera futly describad  in
filed for record under Couhl.,y Clerk'a ©lis Wo. 96697762 in the
Rerords of Real Property of COOK County, ILllincis;

WHEREAS, JEROME__F. AND PATRICIA J, MAREK s Cunor(s) of the property
described above, has exeouted a Deed of Trust covering sald properly

to _ Trustee, dated ., (nnd various other

QQGUrLCy insrruments in connection ﬁheruﬁith, Lo sacure that one certain
Promissocry Note of aven date ctherewith in the orlginal priacipal aum
of § NOT TO EXCEED 88,074.00 , executed by__JEROME F. AND PAIRICIA J.
MAREK and payable to the order of LENDEX, INC. (herein "Prasant Tandar") ;
and

WHEREA®, Present Lender has demsnded thal Ly liens against such
oroperty be and remain  tiran  and superior liens and, therefore,
Subordinating Lender has agreed to sauhordinare the liens and charges
securing the 5_20,720.28 HNote uet out shove payable to the order of
Subordinating Lender, to the liens awd charges securcing the §_98,074,0C
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payable to the order of Presant Lender;
NOW,  THEREFORE,  KNOW ALL MEN BY THOESE  PRESENTS, that Scberdinating
Lender, for a valusble Consideration, the racaipt and sulficienocy of which
is hereby acknowledqcﬁ and contessad, dees hereby agrae that itz liens and
charqges agaihst the above propﬁfty and all its rights againat such
property arising out of the atoremsaid $..20,720.28 Note payable ta the
order of Subordinating Lendar, specificully ingluding but not limited to
the aforesaid ODeed of Trust ghall be  and remain inferior and
subordinate L~ the $_88,074.00 . Netn and Dead of Trust described sbeve in
favor of Precernt Lender and all other liens, rights, charges and
indebtedness arising out of tha same, ragardlese of how often or in what
manner said
§ __88,074,00 Note and/or Dead of Trust, liens, rights, chargas and
indebtedness or any part Lhraraof may be renewed; extended, modified,
rearranged and notice of any < such renewal, extension, modification,
Rearrangement and the consant Lhereto ol Subordinatlng Lender or any other
ouner or holder of the $_2ﬁ*12Q~zﬂ_ Noke shall nat Le necassazy.
Subordinating Lender acknowledges” Lhat  this  subordination is
required incident to the maklng of ihe ltsan by the Present Lender
evidenced by the $_08R,074.00 Note and that suth loan Ls made in reliance

upon the subordination ay hercinabove set forth.

DATED the /27  day of f%}/

ATIEST:

By
Name: Name
Titia: o Tivles

Address: T8 w. 8’[51 Strect
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i THE STATE OF
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) COUNTY OF
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-3 This Instrument was acknuwledged hefore me on the day af
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. on behalf of =aid

Notary-2ublic. in and for 1he State
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