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MORTGAGE

THIS MORTGAGE is miw'ethis 26TH day of JULY 1997
the Mortgagor, CAROL L. SCHULTZ, F/K/A CAROL L. ANDERSON, MARRIED TO
CHARLES R, SCHULTY

(herein "Borrower™) and the Mongagee, GLENVIEW STATE BANK, a corporation organized and existing under
the laws of the State of Hlinois whose address is 800 Waukegan Road, Glenview, lllinois 60025 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principadl sumof U.S. $ 20.000.¢ 0

which indebledness is evidenced by Borrower's note daicd July 26, 1687 and
exicnsions and renewals thereof (herein "Note”), providing e« monthly instaliments of principal and interest, with
the balance of indebtednyss, if not sooner paid, due and payable on JuLy 15, 2002 ;

TO SECURE to Lender the repayment of indebtedness evidenced by the Mote, with interest thercon; the
payment of all other sums, with interest thereon, advanced in accordance nerewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Berrowe: hetein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property iosaied in the County of

, State of NMinovis:

REITIVLE SERVICES & 60 %g l l (A-

which has the address of 2663 HUNTER DRIVE.ARLINGTOMN HEIGHTS.IL 60004

lilinois {herein "Property Address™);

TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Morigage; and all of the foregoing, together with said property (or the leasehoid estate if this Mortgage is on a
leaschold) are hereinafter referred 1o as the “Property”.
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Lender is authorized t;*M@aFF\lrince pl I+|t Lc‘dcr'@Pl¥> restoration or
repair of the Property alth ckured by hisb¥oligng

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrawer shall keep the Preperty in good repair and shall not commit waste or

permit impairment or deterioration of the Property and shatl comply with the pravisions of any lease if this
Mortgage is on leasehold, If this Mortgage is on a unit in a condominium or a planned unit development,

Borrower shall perform all of Borrower’s obligations under the declaration or convenants creating or

governing the condominum or planned unit deveiopment, the by-laws and regulations of the condominium or
planned unit development, and constituent documents,

7. PROTECTION OF LENDER'S SECURITY. [f Borrower fails to perform the covenants and agreements
contained in this Morigage, or if any action or procceding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender’s interest, i Lender required morigage insurance as a condition of making the loan secured
by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminales in accordance with Borrower's and Lender’s written
agreement or appiicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with intcrest thercon, at the Note raie, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree
to other terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting

payment thereof. Nothing contained in this papagraph 7 shall require Lender to incur any expense or take any
action hereunder.

B. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Properly, ;tovided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefoie related to Lender’s interesi in the Property.

9. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, in
connection will: »%v condemnation or other taking of the Property, or part thereol, or for conveyance in Jicu of
condemnation, ar he eby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed

of trust or other securi 'y agreement with a lien which has priority over this Morigage.

10. BORROWER NO7T Tel . EASED: FOREBEARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of a'nortization of the sums secured by this Morigage granted by Lender lo any

successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower

and Borrower’s successorsn interest. Lender shall not be required to commence proceedings against such

successor or refuse to extend tinie £rr nayment or otherwise modify amontization of the sums secured by this

Mortgage by reason of any demana raade by the original Borrower and Borrower's successars in interest. Any
forebearance by Lender in exercisiag apy-right or remedy hereunder, or otherwise afforded by applicable law,

shall not be a waiver of or prectude the exe cise of any such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUNL; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenanis and
agreements herein contained shall bind, and te sights hereunder shall inure to, the respective successors and

assigns of Lender and Borrower, subject to the grovisions of paragraph 16 hereof, All covenants and agreements

of Borrewer shall be joint and several. Any Bor.t wer who co-signs this Morigage, but does not execute the

Note, (2) is co-signing this Morigage only to morigag~,grant and convey that Borrower’s interest in the Property

to Lender under the terms of this Mortgage, (b) is nci personally liable on the Notwe or under this Mortgage, and

(c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modify, forbear, or make any

other accommodations with regard to the terms of this Mor zage or the Note without that Borrower's consent

and without releasing that Borrower or modifying this Mostzage as 1o that Borrower's interest in the Property.

12. NOTICE. Except for any notite required under applicable 1owv.ro be given in another manner, (a) any notice

to Borrower provided for in this Mortgage shall be given by deliviriag it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other audresz as Borrower may designaic by notice

to Lender as provided herein, and (b) any notice to Lender shall be given b certified mail to Lender’s address
stated herein or to such other address as Lender may designate by notice to Eorrower as provided hercin. Any
notice provided for in this Mortgage shall be deemed to have been given.io Burrower or Lender when given in

the manner designated herein.

13. GOVERNING LAW: SEVERABILITY. The siate and local laws applicab’z (c/this Mortgage shall be the laws of
the jurisdiction in which the Praperty is located. The foregoing sentence shall noy'ywir the applicablity of Federal

law to this Morigage. In the event that any provision or clause of this Mongage or the Note conflicts with

appiicable law, such conflict shall not affect other provisions of this Mortgage or theiNowe which can be given

effect without the conflicting provision, and to this end the provisions of this Mortgage and-the Note are declared

to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees” include all sum’s 10 e exient not

prohibited by applicable law or limited herein.
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REQUEST FOR NOTICE OF DEFAULT
o AND FORCLOSURE UNDER SUPERIOR

L MORTAGES OR DEEDS OF TRUST
L
kit Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien

which has priority over this Mortgage 1o give Notice to Lender, at Lender’s address set forth on page one of
this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

EOF, Borrower has executed this Mortgage.

"HE SIGNATURE OF CHARLES R, SCHULTZ IS BEING
/a “OETAINED FOR THE SOLE PURPOSE OF WAIVINGS ANY

HCMESTEAD OR MARITAL RIGHTS, NOW EXISTING OR

HEREAITER ARISING, AS TO THE MORTGAGEE, AND
) TOR NO JLHER PURFOSL™ .

STATE OF ILLINOIS County ss: “CHARLES

LIIPESLE

1, the undersigned, a Notary Public in 5d-for said couniy and stale do hereby certify that

Carol L. Schultz , £/k/a Tecnl L. Anderson, married to Charles R, Schultz

personally known lo me to be the same person(s) whase name(s) subscribed Lo the foregoing instrument,
appeared before me this day in person and acknowledgednat  he/she
signed and delivered the said instrumentas  pis/her free volumtary act, for the uses and

purpases therein set forth.

Given under my hand and offical seal, this YN day of (:f‘i‘\,bl'br 19 9"]
- AN
My Commission expires: bt Adtn, Py N W
Notary Public

 QOFFICIAL SEAL®

Kenneth R. Runnieldl
Notary Public, Staie of Ninoig

My Commission Expires 14/20/00

v

Page Soi

ILLINOIS - SECOND MORTGAGE -1/80. FNMA/FHLMC UNSFORM INSTRUMENT Form 3814




UNOFFICIAL COPY




UN O feied@hiy [rrEROPY  oanno. 1s019sssss

T ow “THIS CONDOMINIUM RIDER ismade this 26 TH  dayof JULY ., 1927 , and is incorporated into
% and sholl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
4 Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note (0
[~GLENVIEW STATE BANK _ ‘
=+ (the "Lender™) of the same date and covering the Property described in the Security Instrument and localed at:
S 2953 HUNTER DRIYE,ARLIMGTON HEIGUTS,IL £0004
4 {Property Address)

{4 The Property includes a unit in, together with an undivided inierest in the common clements of, a condeminium project

LAKE ARLINGTON TOWNE

IName of Condominium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Ovmers Association”) holds title to propenty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIGM COYENANTS. n addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lenaer further covenant and agree as follows:

A. Condominiur: Cbligations,  Borrower shal] perform all of Borrower’s ebligations under the Condominium
Project’s Constituent Lururpents. The "Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Teziest; (ii) by-laws; (iii) code of regulaiions; and {iv) other equivalent documents. Borrower
shall promptly pay, when dug, »iidues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. S« leng as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy o-tie Condominium Project which is satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the psriods, and against the hazards Lender requires, including fire and hazards
included within the 1erm "extended covernge,” then:

(i) Lender waives the provision iv Un'form Covenant 2 for the monthly payment to Lender of one-iwelfth of the
yearly premium installments for hazaed insuraice on the Propeny; and

(i) Borrower's obligation under Univarie-Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverate is provided by the Owners Association policy.

Bortower shall give Lender prompt notice of any i pse in required hazard insurance coyera%c. .
In the event of a distribution of hazard insurance proereds in lieu of restoration or repair following a loss 1o the

Property, whether to the unit or lo common elements, any procerds payable to Borrower are hereby assigned and shall
be paiil to Lender for application to the sums secured by the Secusily [nstrument, with any excess paid to Borrower,

C. Public LinbRity Insurance,  Borrower shall take such tctiors as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any pirt ot the Property, whether of the unii or
of the common elements, or for any conveyance in lieu of condemnation, are heieby assigned and shall be paid 10
Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Seculity Instrument as provided in
Uniform Covenant (0,

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonrient or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a wxkizg Ly condemnation
or em;nent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the cxpress benefit of

LI SSre

Lender, L _ , .
{iii} termination of professional management and assumplion of sel{-management of the Owners Association;

ar P o
{iv) any action which would have the effect of rendering the public fiability insurance coverage maintained by

the Owners Association unacceptable to Lender,

F. Remedies,  If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrumemt. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shal} be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING B Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

(Seal) (Seal)
Borrower -Borrower

{Seal) ({Seal)
-Borrower ‘Borrower

MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
ISC/CCR**//0291/3140409-90)-L.
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