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THIS MORTGAGE ("Security innoiment”} is givenon  JuLy 21, 1997 , The mortgagor is
RICHARD J. MARINO AND, CATHY A. /WARINO, HUSBAND AND WIFE
{("Borrower™). This Security Instrument is given to poORT! AMER | CAN MORTGAGE COMPANY
which is organized and existing under the laws of  pEL AWARE , and whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 98403 .
("Lende ™). Borrower owes lender the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND AND 00/100

L6

Dollars (US. $ 134,000.00 ). This debtis evidenced by Borrower'siote dated the same date as this Security A
Instrument {*Note"), which provides for monthly payments, with the full debi, il nt paid earlier, due and payable on
AUGUST 01, 2027 . This Security Instrument secures to Lender; {a) the repayment of the debt m
evidenced by the Note, with interest, and all renewals, extensions and modifications of vhe Note: (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secuiity Instrument; and (¢} {1
the performance of Borrower's covenants and agreements under this Security Instrumeni zad. the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriter) property located in
CO0K County, Ilinois;

THE LEGAL DESCRIPTION |S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOF,

s

SEE RIDER({S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcel IDE: 27-24~111-068

which has the addressof 7847 W 180TH STREET, TINLEY PARK [Street, Cityl,
Illinois 80477 (2ip Codes {"Property Address");
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\
& TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
~gappurtenances, and fixwures now or hereafter a part of the property. All replacements and additions sheil also be covered
/by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
©%  BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
~imortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
: Barrower warrants and will defend generally the title to the Property against ell claims and demands, subject to any
¢ encumbrances of record.

f‘{ THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with

i} limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenti of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late cherges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds"} for:
(3) vearly taxes and assessments w:hich may attain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehald puyments or ground rents on the Property, if any; {c) yeatly hazard or property insurance premiums;
{d) yearly flood insuirnce premiums, if any; (e} yearly mortgage insurance premiums, if any; and {I) any sums payable
by Borrower to Lender,in accordance with the provisions of paragraph 8, in liev of the payment of mortgsge insurance
premiums. These itemesare called "Escrow Items.” Lender may, at any time, coilect and hold Funds in an amount not
to exceed the maximuin zcwount a lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"}, ninless another Jaw that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funda'in an amount not to exceed the lessar amount. Lender may estimate the emount of
Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutisn whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutiza) or in any Pederal Home Loan Bank. Lender shail apply the Furds to
nay the Escrow ltems, Lender may not charge-Durrower for holding and spplying the Funds, annually anslyzing the
escrow account, or verifyving the Excrow ltems, unics: 1.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendes may require Borrower to pay s onetime charge for an
independent real estate tax reporting service used by Lendler in connection with this loan, unless applicabie law provides
utherwise. Unless an agreement is made or applicable law régiires interest to be paid, Lender shail not be required torg
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withovi charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made, The Funds are pledged ss 71
additional security for al} sums secured by this Security Instrument, Ne

IF the Funds held by Lender exceed the amounts permitted to be held by applicuble law, Lender shali account to ¢
Borrower for the excess Funds in accordance with the requirements of appiicalile law. If the amount of the Funds held Qf
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, {J1
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly psyments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shili promptly refund 1o Borrower
any Funds held by Lender. II, under paragraph 21, Lender shall acquire or seil the Preperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of scquisiaen or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receyred by Lender under
paregraphs 1 and 2 shall be spplied; first, to any prepayment charges due under the Note; second, t¢ ariounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitsin priority over this Security Instrument, and leasehold payments or ground rents, if any.
Boreower shall pay these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower
shail pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender 8ll notices of
amounts o be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {4)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b} contests in
good faith the lien by, or defends agrinst enforcement of the lien in, legul proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to

«1
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;;-, Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
L 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
¢ lien, Borrower shal) satisfy the fien or take one or more of the uctions set forth above within 10 days of the giving of
 notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on

ti the Property insured against loss by lire, hazards included within the term “extended coverage” and any ather hazards,

;. inciuding floods or Mooding, for which Lender requires insurance, This insurance shall be meintained in the amounts

1 and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower

! subject 1o Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described

i above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
l.ender shall nuve the right to hold the policies and renewals. If Lender requires, Borrower shell promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made pramptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damared, if the restoration or repair is economically feesible and Lender’s security is not lessened. 1f the
restoration or repair is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
gpplied to the sums seeurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower absadons the Prorerty, or does not anawer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or
restore the Property ar to pay svins secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the natice is given,

Uniess [ender and Borrower othérvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds
resulting from damage to the Property prior-to-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to \he scauisition,

6. Occupancy, Preservation, Maintenance<pd Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and uss the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shill continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'esy Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstansesexist which are beyond Borrower’s contral. Borrower
shall not destroy, damage or impair the Property, allow the Propeit 1o deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien crested by this
Security Instrument or Lender's security interest. Borrower may cure rach,a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ar nther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower sholl als be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or siatements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principri residence, If this Security
Instrument is on a {easehold, Borrower shall comply with all the provisions of the lease, If boriorier acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lendor's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenuer’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and psy for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Althouigh Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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i premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
{4 substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
< mortgage insurer approved by Lender If substantially equivalent mortgage insursnce coverage is not available,
- Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
=+ paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
<3 payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
“! option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
¢+ an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
£ maintain mortgege insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
¢ in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event 4l a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe: nr not then due, with any excess paid to Borrower, In the event of a partiai taking of the Property in
which the fair market-value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Ecedrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sccerén by this Security Instrument shali be reduced by the amount of the proceeds multiplied by
the following fraction; (a) the ttal amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property iziriediately before the taking. Any balsnce shall be paid to Borrower, In the event of a
partial taking of the Property in-which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imraediataly before the taking, unless Borrower and Iender otherwise agree in writing
or unless applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due,

if the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Porrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and az2!y the proceeds, at its option, either te restoration or repair of the, 0
Proparty or to the sums secured by this Security Instrumedt, whether or not then due, '_\1

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or »
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such 4
payments,

11, Borrower Not Released; Forbearance By Lender Not s-Waiver, Extension of the time for payment or ™
madification of amortization of the sums secured by this Security initrument granted by Lender to any successor in ()
interest of Borrower shall not operate to release the liability of tic origiaal Borrower or Borrower's successors in (/i
interest. Lender shall not be required to commence proceedings against any siccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by.ir:is Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Anv/forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rcimiedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ard-Borrower, subject to the
provisions of paragraph 17, Borrower's covenants end agreements shall be joint and several, An} Rorrower who cosigns
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instruim<at only to mortgage,
grant and convey that Borrawer's interest in the Property under the terme of this Security Lisiroment; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leasi=r and sny other
Borrower may agree to extend, modify, forbear or make any accammodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loen
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Borrower which
exceeded permitted limits wiil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument ang the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

I7. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower i not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all suma secured by this Security Instrument, However, this option shail not be exercised by lLender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 37 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrzment, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further hotice or demand on Borrower,

18. Borrower's X'ght 10 Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listrument discontinued at any time prior to the earlier of: {a} 5 days (or such other period
us applicable law may speciiv(osceinstatement) defore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {0} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums shich then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any Zefault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, includipg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure t;at the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured oy .his Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblipriiuns secured hereby shall remain fully effective as if no acceleration
had gucurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The vote or a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without prioi-artice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymesis'due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelaicd +u a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoraance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ap-ihe address to which payments shoutd be made,
The notice will also contain any other information required by applicable lazv,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor alicy anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seatesices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that zre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give | .ender writien notice of any investigation, claim, demard, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and aty-rféverdous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or ig notified iy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectine the Property is
necessary, Borrower shall promptly take sll necessary remedial actions in sccordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
tosic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and ngree as follows;

21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrument({but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specily: (a) the default; (b) the
action required 1o cure the default; (c) a date, not less than 30 days from 1he date the notice is given to
Borrower, by which the defsult must be cured; and (d) that failure to cure the defavlt on or before the date

lnltlll@éﬂ
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s specified in the notice may result in acceleration of the sums secured by this Security Instrument,
¢ foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
~:  right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
/A a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
'+ hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
L Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
‘ rcmcdiej provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
i titie evidence,
_{ 22, Reienase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
¢ Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law,
33. 'giver 0 }gpsgesich. I?orrower waives all right of hon&cstead excmptio%in he Property
4. Riders to this Security Instrument, If one of more riders are executed by Horrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument a5 if the rider(s} were a past of this
Security Instrurient. [Check applicable box{es)]

[x] Adjustable-Raze Rider Condominium Rider 1-4 Family Rider
Graduated Pagenont Rider Planned Unit Development Rider Biweekly Payment Rider

[ |Balloon Rider Rate Improvement Rider @Semnd Home Rider

[ ] VA Rider Other(s) Ispecify)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Pusrower and recorded with it,

Witnesses: - <@L
%///&7“’“"( (Seal) :}1
R IGHARD J./MARH‘IO -Borrower %
/7 7 )/ 7 * og
(o U .. } Qicazd  (Sal) p
CATHY AUAHINO -Borrower &1
(Seat) . (Seal)
-Borrower -Borrower
STATE OF ILLINQIS, . COOK Coyriy ss:
l, e L&P\O{L\&%WO . 2 Notary Public 'P und fo <ald county and state de hereby

certify that  RICHARD J, MARING, CATHY A. MARINO | J\A«obruvé g Wiy

, personally known to me to be the seme person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged that

/N/"] signed and delivered the said instrument as “#~AA.  free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this Zlé-t day of U?‘z , (0??7 .
. 7Y ?Q wa
“Nput. K. a.‘tlEZv?‘fuv{r :

Notary Public

My Commission Expire

TOFFICIAL SEAL"

MARIE R. RATTENBUHY
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMSSION EXPIRES 3/1/2000
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ADJUSTABLE RATE RIDER ss010 08

ST 5 L.,

)

) H31 (1 Year Treasury Index - Rate Caps)
b
{:{ THIS ADJUSTABLE RATE RIDER is made this 2187 dayof ULy ,
5-:} 1987 ,and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed o
£

Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to
NORTH AMER!CAN MORTGAGE COMPANY

(the "Lender”) of the same date and covering the property described in the Security [nstrument and [ocated
at:

3

7847 W 180TH STREET
TINLEY PARK, IL 60477
[Property Address)

THE NUTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 1NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furinies covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestiate of 7.266 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

de)

=]

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES tl
{A) Change Dates i

The interest rate ] will pay may change on the firstdayof . AUGUST ., 1998 .andon
that day every 12th month thereafter, Each date on which my irterest rate could change is called 8 "Change %

Date.”

{B) The Index vl

Beginning with the first Change Date, my interest rate will be basad on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a cupstant maturity of | Year, as made
available by the Federal Reserve Board. The most recent Index figure availab e 85 of the date 45 days before
each Change Date ic called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate by adding
THREE AND 126/1000 percentage point(s) ( 3,126 %) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest one“eighth of one
percentage point {0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount wili be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM §-2-Singia Family= Fannis Mae/Freddis Mac Uniform Instrument

Page 1 of 2 ‘? Form 311N /88
@-9228 {9108)  UMP MORTCADE FORMS s+ (312)202-8100 * iBO0ISZ1-728)  Initials:

O




" UNOFEICIAL COPY




UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sulficient to
repay the unpaid principsl that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantiaily equal payments, The result of this calculation will be the new amount of my
monthiy payment.

{D} Limits on Interest Rate Changes

Theinterest rate [ am required to pay at the first Change Date will not be greater than p.260 %
or less than 5,260 . Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (20%) from the rate of interest [ have been paying
for the preceding twelve months, My interest rate will never be greater than 13.260 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthlg' payment changes agein,

(F):oYice of Changes

The Not2 Holder will deliver ar mail to me a notice of any changes in my interest rate and the amount of
my monthiy zayment before the effective date of any change. The notice will include information required by
law tc:j be gi '\;'er. incond also thetitle and telephone number of a person who will answer any question [ may have
regarding the notize.

B. TRANSFER OF ZIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tbeSecurity Instrument is amended to read as lollows;

Transfer uf the Pre:zerty or a Beneficial Interest in Borsower, If all or any part of the Property or
any interest in it is sold or *vansferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural percup; without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of aif suris secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is peohibited by federal law as of the date of this Security Instrument. Lender
also shali not exercise this option if; (a7 Forrower causes to be submitted to Lender information required by
f.ender to evaluate the intended transferer ac if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender's securivy 231 not be impaired by the losn assumption and that the risk of &
breach of any covenant or agreement in this Security Instrument is acceptable to Lencsjer.

To the extent permitted by applicable law, L'endcr may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also reqiiro the transferee to sign an assumption agreement that is

acceptable to Lender and thatobligates the transferee va keen all the Eromiscs and agreements made in the Note

and in this Security Instrument, Borrower will continu< ic be obligated under the Note and this Security

Instrument unless L.ender releases Borrower in writing,

If Lender exercises the option to require immediate paytaeatin full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less thai 30 deys trom the date the notice is delivered or
maiied within which Borrower must pay all sums secured by this Scurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke #(remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ¢nd zovenants contained in this

Adjustable Rate Rider,
r_./'—'-'w_‘ -
¢ /4/,/ VN
RICHARD J /HAR INO P -Borrowor
@m o / I a)j;a/l_/b-“b {Seal)

CATHY A @An IND ~Borrowor
(Seal)

-Borrower

(Seal )

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24957 dayof JuLy ,
1397 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the

"Borrower") to secure Borrower’s Note 1o NORTH AMER |CAN MORYGAGE COMPANY

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

7847 W 180TH STREET, TIiNLEY PARK, IL 60477

, . [Property Address) . . '
The Property ticiudss, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cerreiin common areas and facilities, as desceribed in

COVENANTS, CONDITICNS AND RESTRICTIONS (the "Declaration”),
The Property is a part of a planned unit development known as

ASHFORD MANOR

[Namu of Planned Unit Developmeni)
{the "PUD"), The Property also inc'udss Borrower's interest in the homeowners association or equivalent
entity owning or managing the conymon areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borruwer's interest.

PUDN COVENANTS. In addition 1¢ th: novenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and 557cc as follows:

A. PUD Obligations. Borrower shali perfucm all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent L'ocuments” are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any eguivalent document which creates the Owners Association; and
{iii} any by-laws or other rules or regulations of the Dwners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Tonstituent Documents,

B. Hazard Insurance. So long as the Owners Assosistion maintains, with a generally accepted
insurance carrier, a "maste:” or "blanket" policy insuring the ioperty which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the perioCs, and against the hazards Lender
requires, including fire and hezards inciuded within the term "exterdz=d coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fo{ the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(11} Borrower's obligation under Uniform Covenant § to maintati hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard ircurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or resair following a
lass to the Property, or to common areas and facilities of the PUD, any proceeds payable to Barrower are
hereby assigned and shall be paid to Lender, Lender shail apply the proceeds to the sums secured by the
Security Inatrument, with any excess paid to Borrower.

C. Public Liability lnsurance. Borrower shall take such actions as rmay be reasonable to insure that
the Owners Asscciation maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

MULTISTATE PUD RIDER -Single Farnily~Fennie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3150 §/88
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are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument ss provided in Uniform Cavenant 10,

E. Lender's Prior Cunsent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for absndonmeni or termination
required by law in the case of substantial destruction by fire or ather casualty or in the case of a taking by
condemnation or eminent domain;

{ii} any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

liii) termination of professional management and assumption of seif-management of the
Owr.ers Association; or _

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintainza by the Owners Association unacceptable to Lender.

F.‘Ruinedies, if Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any-amaunts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sazurity Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall”bezr-interest from the date of disbursement at the Note rate and shall be payable, with
interest, upor: notice {ram Lender to Borrower requesting payment.

BY SIGNING BELOW. Barrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

C-W_/ A Sy _(Seal)

RIE:J}AHD J. M»/;jib Py -Borrawer
C’dz:& o . )/@\MM {Seal)

CATHY A, (MARINO -Borrower
{Seal)

-Borrower

{Seal)

-Borrower

m—" P1oe Poge 2 ot 2 Form 3150 9/50
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SRIVESLE

PARCEL 1: THAT PART OF LOT 8 IN ASHFORD WANOR WEST PHASE 11, BEING A
SUBDIVISION IN THE NORTHWEST QUARTER OF Tiir NORTHWEST QUARTER OF SECTION 24,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIKD PRINCIPAL MERIDIAN, LYING SOUTH
OF A LINE ORAWN FROM A POINT ON THE WEST LINc TLUEREOF AND 21.93 FEET SOUTH CF
THE NORTHWEST CORNER THEREOF TQ A POINT ON THE EAST.LINE THEREQF AND 21.76 FEET
SOUTH OF THE NORTHEAST CORNER THEREQF: LYING NOPTH GF A_LINE DRAWN FROM A POINT
N THE WEST LINE THEREOF AND 84.98 FEET SOUTH OF The HORTHWEST CORNER THEREOF T0
A POINT ON_THE EAST LINE THEREROF AND 8281 FEET SUdi'i-DF THE NORTHEAST CORNER
THEREOF: LYING EAST OF A LINE DRAWN FROM A POINT ON_THE NORTH LINE THEREQE AND
£ 78 FEET EAST OF THE NORTHWEST CORNER THEREQF T0 A POINT OGN THE SOUTH LINE
THEREOF AND 5.46 FEET EAST OF THE SOUTHWEST CORNER THEREQF. AMD LYING WEST OF
THE EAST LINE OF THE WEST 32.27 FEET THEREOF, IN COOK COUNTY( IULINOIS.

DARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR/THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATICN OF COVENANTS AND RESTRICTIGWS FOR
ASHFCRD MANOR PHASE T1 TOWNHOMES RECORDED AUGUST 24, 1994 AS DOCUMENT 94750735,

655818
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