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A {Space Above This Line For Recording Data) —
Loan No: 0864731 ' Duta 1D: 114
Borrower; ERNEST M. MANNS ’B

Ss MORTGAGE 7)/] v

..D: THIS MORTGAGE (“Scsurity Insirument”) is given on the 29th day of July, 1997, Oz
%) The mortgagor is ERNEST M. MAJINS , AN UNMARRIED MAN AND NONA B. MANNS , AN UNMARRIED
o>

WOMAN .
(“Borrower”),

N0 This Security Instrument is given to GUARAMTIED FINANCIAL MORTGAGE SERVICES, INC,, A CORPORATION,
\Q which is organized and existing under the Lwws of the State of ILLINOIS, and whose address is 19 WEST JACKSON,

SUITE 210, CHICAGO, ILLINCIS 60604
(“Lender”).

~ Borrower owes Lender the principal sum of SEVENT". FOUR THOUSAND FIVE HHUNDRED and NO/100-+...Dollars
(U.S. § 74,500.00). This debi is evidenced by Borrower's puic dated the same date as this Security Instrument (“Note”),
which provides for menthly payments, with the fuil debt, (€ not pnid earlier, due and payable on August 1, 2027. This
\Q Security Instrument secures to Lender: éa) the repayment of the debt evidenced by the Note, wilh interest, and all
renewals, extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced under
Y puregraph 7 to protect the sceurity of this Security Instrument; 4pd () the performance of Borrower's covenants and
¢~ agrecments under this Sccurity Instrument and the Note, For this purpuse, Borrower docs hereby mortgage, grant and
() convey 1o Lender the following described property located in COOK Cruaty, Winois:

T  SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

I86PSSLE

{LLINOIS - single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/80 {Page 1 of § pages)
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Loan No: 08647315 Data ID: 114

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods (hat Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened,
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, 1f Boiiower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has oflerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore ‘ne Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-
day period will begin wb2n the notice is given.

Unless Lende: ars Rorrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the due dat: o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. il under paragrupb 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
procecds resuiting from damage to-the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Zumediately prior to the acquisition.

6. Occupancy, Preservation, Maaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabisn, and use the Property as Borrower's principal residence within sixty days
after the execulion of Lhis Securify [nstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of accupsines, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirsurstances exist which are beyond Borrower's control. Borrower shall
not desiroy, damage or impair the Property, allow the Froperty to deteriorawe, or commit waste on the Property. Borrower
shall be in defeult if any forfeiture action or proceeding, wiisther civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property ot otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cule ~vsh a defeult and reinstate, as provided in paragraph 18,
by causing the action or proceeding fo be dismissed with a ruling that, in Lendct’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Properiy or other mater@? impairment of the lien created by this Security
Instrument or Lender's sccurity interest. Borrower shall also be i zefoult if Borrower, during the loan application
process, gave maleriatly false or inaccurate information or statemeris 10 Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, 17 tiic Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the Jease. If Borrower acquircs fer title to the Property, the leasehold
and the [ce title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender'’s Rights in the Property. If Borrower fails to perform-the covenants and agreements
contained in this Security Instrumant, or there is & {cgal proceeding that may significant'y affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to nfoice laws or regulations),
then Lender may do and pay for whatever is necessary lo pratect the value of the Property uud Londer's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over 1his Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaire.  Although Lender
may toke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8, Mortpage Insurance. If Lender required merigage insurance as a condition of making the loan secured by
this Security Instrument, Borzower shall pay ihe premiums required to maintain the mortgage insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the
premiums required to oblain coverage substontially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equal lo one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lupsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of mortgage insurance. Laoss reserve puyments may no longer be required, at the option of Lender,

Form 3014 9/90 {Page 3 ol 8 pages)
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22, Release, Upon payment of all sums secured by this Security Insirument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Preverty.

24, Riders to this Securilty Instrument, If one or more riders are executed by Borrower 1ind recorded fogether
with this Security Instrument, the ccvenants and agreements of each such rider shall be incorporates into ard shall amend
and supplement the covenanta and agreements of this Security Instrument as if the rider(s) were @ pan of this Security
Instrument. [Check applicable box(es))

- [0 Adjustable Rate Rider Condominium Rider L] 1-4 Famiy Rider
[J Graduated Payment Rider  [] Planned Unit Development Rider [} Biweekly Payment Rider
L] Balloon Rider [C] Rate Improvement Rider [J Second Home Rider
[ Other(s) [sp=cify] '
By SioNIvG BELOW, Borrower eccepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with jt.

f

c(z ........ S 7{ { ...... %mz.«m%.-{&:al)

ERNEST M. MANNS —Borrower

ana K. Tt N ey

NONA B. MANNS —Borrower

wrrernenn{Se8])
—Bomover

[Space Below Thie Line For (4ch .0 viedgment]

- State of ILLINOIS §
-County of COCK §

The foregoing instrument was aecmknowlcd%gd before me this a‘cf‘\“day of _ LS u My L1997 vy
2 cval\nr

-
ERNEST M. MANNS AND NONA B. MANNS Divoveed Aot Sinte V'Qf‘-\(xtfitcf
- nuuownbéﬁ:,.‘ "”*"—: A&E‘ N ASﬁ_tary M/

aendded LS
. OFFICIA . PERE;"’NNS §

TE OF WL 4~
NOTARY PUBKG, ST o2, 2001 §

: N . “(Piinted Tiame)
- My commission expires;

Form 3014 9/80 {Page & of § pages)




SI‘REET ADDRESS: GBLJ NEQA&)F I C IA L C O P Y

" CITY: CHICAGO COUNTY: COOK
:}iTAXNUMBER 20-24-412-030-1011

"-l LEGAL DESCRIPTION:

w UNIT NUMBER 6803-2 IN EAST LAKE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
bf DESCRIBED REAL ESTATE:
&

LOTS 23 AND 30 IN BLOCK 5 IN LAKE SHORE AND JACKSON PARK SUBDIVISTON BEING THE ERST 1/2
. OF THE WEST 2/3 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24,

TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAR, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIRIT A TG THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25376308, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCH ELEMENTS

o)
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N
i
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Loan No: 08647315 Data 1D: 114
Borrower: ERNEST M, MANNS

CONDOMINIUM RIDER

This CoNDOMINIUM RIDER 5 made this 29th day of July, 1997,
and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Decd of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrowet”) to secure
Borrower’s Note to

GUARANTEED FINANCIAL MORTGAGE SERVICES, INC,
(the "Lender”)
of the same dnle and covering the Property described in the Securily Instrument and located ai:

6803 SOUTH CRANDON UNIT #2
CHICAGO, IiLLINOIS 60649
[Property Address]

The Property includes £ vnit in, together with an undivided interest in the common clements of, a
condominium project knei os:

EAST LAKE CONDC

[Name of Condominium Project}
(the "Condominium Project®). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) holiz-titic to property for the benefit or usc of its members or shareholders,
the Properly also includes Borrower’s interestin the Gwness Association and the uses, proceeds and benefits
of Borrower's interest,

CONDOMTI':TUM COVENANTS. In addition to the covenants and agreements made in 1he Security
Instrument, Borrower and Lender further covenant un vgree as follows:

A Condominlum Obligations. Borrower shall peitorm all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Cosstivusnt Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (%) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, whez-due, all dues and assessments imposed
pursuant (o the Constitnent Documents.

B. Hazard Insurance. So fong as the Owners Association maintaiiz; with 8 generally accepted insurance
carrier, o "master” or "blanket" policy on the Condominium Project which s cutisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the heaurds Lender requires, including
firc end hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly peyment lo Lender of the
yeurly premium installments for hazard insurance oqn the Property; and
{ii) Borrower's obligation under Uniform Covennnt 5 to maintain hazard insurunes soverage on the
Property is deemed satisfied to the extent that the required coverage is pravided by the Cwr.ers Assoriation
olicy.
’ Borrower shall give Lender prompt notice of apy Inpse in required hazard insurance coverags,

In the event of  distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
1o the Property, whether to the unit or to commen clements, any ptoceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument, with any
cxcess paid to Borrawer,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insurc that the
Owneis Association maintains a public liability insurance policy acceptable in form, amount, and exlent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannlo Mas/Fiaddle Mac UNIFORM INSTRUMENT
Form 3140 08/80 (Page 1 of 2 Pages)
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